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Business Founded 1795. Reorganized 1979 -¢ 





Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











Warren L. Green 
Wm. Nelson Cromwell 








Mu h Tr 


d and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIPDPENDORF, WILLIAMS & Co. 


BANK OF RICHMOND, | 


. WN, W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus. $1,150,000 














OFFICERS: 
JOHN SKELTON WILLIAMS, Presitent. 
seek > NOLTING, Vice-President. 
SANDS, Vice-President & Cashier. 
mt D. CRE NSHAW JR., | 


~ Ghase National Bank 
Clearing House Building 
Cap, &Surp., $6,284,887 Deposits, $72,119,763 


A, B. HEPBURN, President 
A. HLWIGGIN, Vice-Pres. =e. STALKER, Cashier 


Directors 

ue OS Ota: JOEY Flay 
or D 

Grant Be Sch af B. i a ee H. Wiggin 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 





ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Investment Securities _ 


MEMBERS NEW YORE STOCK EXCHANGE 


35 Cedar Street 28 State Street 
NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 








Capital ..........scc-cesessceseseee $3,000,000 00 
fe. and Profits........... 7,459,061 12 
Deposits Jan. 20, 1906 .... 98,455,334 37 


RICHARD DELAFIELD, 
PRESIDENT, 
STUYVESANT FISH, neues G. THORNE, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. McKEON, 20m C ro ae. amas, 
VICE-PRESIDENT. ENT. 
MAURICE H. — 
CASHIER. 
WILLIAM 0O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER, ASST. CASHIER. 
¥RED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 


au sour VERSE, 
SMES Witio, radSt Etre 


HENRY P. DAVISON, Chairman Exec, Com, 
DIRECTORS 





Geo. F. 5 pare, Stout, j 

Eeny@tste EL ioe 

Danial @; Hal, Dey Take, 

Proton, eo" ‘Bourne. jiachan Steele. 

Harvey Fisk & é Sons,” 
NEW YORK. 


Bankers and Dealers a . 
Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES.’ 
PUMLADELPHIA, roproesnted DY 16s oxsstnet 
HARTFORD, OCT., = eres a 


Our list of Inv rities sent on 











MECHANICS’ NATIONAL 
BANK. 


33 Wall Street, 


Capital, - <- = $3,000,000 
Surplus, - <- = 3,000,000 





'Francis Ralston Welsh, 
INVESTMENTS. 


|MUNICIPAL. RAILROAD AND OTHER |. = .~ 


BONDS. 


| 328 CHESTNUT STREET, PHILADELPHIA. ae 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 


New York, 
Capital - - - $1,000 000 
Surplus - - - - 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


MNationa/ Banking Association. 





ACCOUNTS INVITED. 


Edward B. Smith & Co.) 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Senge 


511 Chestnut Strees. 
Philadelphia. 


| 
| 


| J Wall Street, 
New York. 





~ GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK’ 





Capital - = . $1,000,00@ 
Surplus & Profits (earned) 2,250,006 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT ~ 
ALEXANDER H; STEVENS, ~~ ¢ ~ . 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER - 


DIRECTORS 
ADRIAN ISELIN JR. Cuas, A. PEABODY 
KREDERIC W. STEVENS SAMUEL WOOLY 
ALEXANDER H. STEVENS CHARLES H, TWEED 
W. EMLEN ROOSEVELT Tuomas Dany Jn.’ 
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Bankers and Drawers of Foreign Exchanoe. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 


NEW YORK, 
Drexel &Co., |morgan,Harjes&Co. 


Cor.of5th & Chestnut Sts./ 31 Boulevard Haussmann, 


PHILADELPHIA, PARIS, 
DOMES110 AND +}UREIGN BANKERS. 
te recetved subject t Securities 


ath © Draft. 
sane —— ou Comssslasion. interest allowed on 
ee Exchange. (ommercial Credits. 
Letters for Travelers 


Cirecu. 
availabie in all pe pars of the woria 
ATTORNEYS AND AGENTS OF 


Messrs, J. S. MORGAN & CO., 
No, 22 OLD BROAD STREET. LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 








Mems. N. Y., Phila. Boston & Baltimore St’k Exch’ 


f= Bey py gou Sret-clase In- I tmen t 
estment Securities on com- 
=. Receive ——— nves ape 
kers, Corpor: 
ae Firms and individuals Securities. 


on favorable terms, Collect 
drafts drawn abroad on ali point 


States on foreign countries, inciudinz South Africa | 
INTERNATIONAL CHEQUES. 


CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bill* of Exchange 
ints. 
of Credit. Kravelers’ Credits, 
all parts of the world. 


and make cabie transfers on all 
BROWN, SHIPLEY & CO., LONDON, 


cvallabie in | 





Baring, Magoun & Co., 


BANKERS 
15 Wall Street, New York. 

Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue T'raygiers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 


INVESTMENT SECURITIES, 


Agents and Attorneys for 


eens BROTHERS & CO., Ltd, 
LONDON. 








San. Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 

Foreign Exchange, Letters of Credit, 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORE. 


Transact a Gene-al Foreign and Domestic 
Banking Business, 


Dealers in Investment Securities. 


\Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satistactory 
Guaranty of Kepayment. 


Exchan on Lendon Parl Berlin 
SZurich and Si. G all. : 


CREDITS OPENED AND PAYMENTS MADE BY CABLE, 
Paris House—~MUNKROE & CO, 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


ezeonted for all Investment Securities, 
f Corporations and negotiate and 


of ry Transfers, 


Union of London & smiehe Bank, Limited, 
Lenden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico 
And its Branches. 
Agents for the Bank of Australasia, the British 
Gutana Bank, Demerara, etc., etc. 


ater negate’ 
as agen 
ae Loans. 


ma of Exchange, 
Lattete 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 








ints .n the United | 
States and Canada; and drafts drawn in the United | Transfersto EUROPE, 


Issue Commercial and | 


‘| Issue Commercial and Travelers’ Credits 


FOR TRAVELERS, 
Avallable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 


the other West Indies, 

Mexico and California. 

Execute orders for the purchase and sale 
Investment Securities, 


of 
| 





Cuba, | 


ete 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 








J. & W. Seligman & Co,, 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the Worid. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
| Seligman Brothers, London, 


Seligman Fréres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 





| - oe + Lt.,SanFranc 
Cuyler, Morgan & Co., Anglo-Calltornian Bk.,Lt.,SanFrancisce 


44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms, 

Dividends and interest collected and remitted. 

Act as agents for corporations in paying coupons 
and dividends; also as transfer agents. 

Bonds, Stocks and Securities bought and sold on 
commission at the Stock Kxchange or elsewhere. 
Sterling Exchange and Cable Transfers bought 
and sold. | 

Represent Land Mortgage Companies both as, 
Financial Agents and in the care of Investments, | 
either Mortgages or Rea! Estate. 

DRAW ON 
BRITISH LINEN CO. BANK, LONDON AND | 





SCOTLAND, 





KESSLER & CO., 


BANKERS, 
54 WALL STREET, NEW YORK. 
Members ot the N. ¥. Steck Exchange. | 
Bay and Sell Bills of wv «A and 
Cable Transfers on 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, | 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 








available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Pruhling & Goschen. London, 
Joh, Berenberg, Gossler & Co. Hamburg. 
Marcuard & Co., Paris. 
Bremer Bank, Filiale Dresdner Bank, Bremen. 











issue C cia! & Ti Credits. 
Buy and en | Bills ot Exchange. 
Cabie and | it Securiti 





Reitze, Stern & Schmidt, 


FOREIGN EXCHAN 
VES SMERT SECURITIES. 


27 na... STREET, NEW YORK. 











Members N, Y. Stock, Cotton and Coffee Exchanges 





Redmond ao. 


General foreign and domestic bankers. 
Interest on deposits subject to cheque 


HIGH GRADE INVESTMENT 
SECURITIES | 


Members of the New York Stock Ex- 
changeand execute orders on commission 


LETTERS OF CREDIT 


for travelers issued, and bills of ex- 
change drawn on all parts of the world 


/ 507 Chestnut St. 41 Wall St., New York 


GRAHAM & CO., 
BANKERS. 
No. 435 Chestnut Street, 
Reigmnnnrerengeiary: 
Stock Bach 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


*raveler’s Cheques. 
List of current offerings sent on application. 


ww. hiladelnhié. 











KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORE. 


JINVESTMENT SECURITIES. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 
Letters of Credit 


For use of Travelers, available in all parts 
of the world. 
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Foreign Exchange. Bankers. Bankers. 
Lee, Higginson & Co.,| Wm.A. Read &:Co. | wit rrr, ROE & HAGEN, 
44 STATE STREET, BANKERS. BANKERS 
BOSTON. . . 
Chicago Office: The Rookery, Chicago] Investment Securities. Dealers in 
ssisasesielies Hich-CGrade Bonds. 
INVESTMENT SECURITIES. 25 NASSAU STREET, 
NEW YORK, Members 
* . Tele. q ’ New York Stock Excha: 
FOREIGN EXOMANGE. | “SERS She Mele) Nor Tot BU Mange 


LETTERS OF CREDIT. 


Members New York and Boston 
Stock Exchanges. 


3 Broad Street, New York, 





Plympton. Gardiner 8¢ Co, 


BANKERS, 
27 WILLIAM 8ST., NEW YORK, 
Members N. Y. Stock Exchange. 


Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 

List on Request. 





50 Congress St., 
Boston. 


232 La Salle St-, 
Chicago. 





LawrenceT urnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:—Lenden Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co, 


Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS, Bankers. 
LONDON. 


Zimmermann & F orshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 

















J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 


AND 


Satety Deposit Vaults for Use of Customers. 


§ New York Stock Exchange. 


Members: } Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 


Company, 
Financial Representatives of the Automatic 
tlectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





N.W. HARRIS & CO. 


BANKERBS 
Pine Street cor. William 
CHICAGO NEW YORK BOSTON 


Receive deposits enbject to check 
and allow interest on balances. 
Act as agents for munici- 
polides and corporations. 

letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 


Investment Securities. 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Goldman, Sachs & Co., 


BANKERS, 
45-49 EXCHANGE PLACE, NEW YORK, 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
eLetters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


KNAUTH, NACHOD & KUHNE 
BANKERS, 


Members of the New York Stock Exchange, 


LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17. 15 WILLIAM ST, 











BIRD S. COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 





Bills ot Exchange, Letters of Credit, 





INVESTMENTS. 


Members N. Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





DUDLEY S. HARDE, CHAS, W. BONNER, 


HARDE, BONNER & CO, 
15 Wall St, and 6 Broad &t,, New York. 
Branch Offices, } 10d Bouth ban as iladelphia, Pa, 


NEW YORK CITY 
AND OTHER 
MUNICIPAL BONDS, 

Orders Executed on Margin or for Cash. 
Members New York Stock & Cotton 


N. W. HALSEY & CO.,, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 








ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES... 
SHOEMAKER & BATES 
Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 











INVESTMENT SECURITIES, 
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Foreign. 





Canadian Banks. 





DEUTSCHE BANK, 
BERLIN, W. 
BEHRENSTRASSE 9 TO 18. 


OM PITAL. o 000 ccccereresseserecsevers $47,619,000 


RESERVE........0.0-0se0-seeeseeees $22,619,000 | oy 
M. 98,000,000. 


DIVIDENDS PAID DURING LAST TEN YRARS: 
10, 10, 10, 1034, 11, 11, 11, 11, 11, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georae YARD, LOMBARD ST. 
LONDON E. C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W., BREMEN, 

43-44 BEHREN STRASSE. cKE 1 
FORT-on-; LONDON, E C., 
ROssMARET 18, 58 CORNHILL, 
Telegraphic Address. + BERLIN, 
“  Disconrtoe: 

= “ SCHWOLDE, _BRAMEX 

bg “ SOONDITO, 
CAPITAL, fully paid, - $40,476,200 

M, 170,000,000, 

BESERVE, - - - - $18,712,526 


M, 57,590,611. 
Wth the unlimited personas liability of 
oo Jollowing partners: 
& | Home: 
A. SALOMONSOE, F. Unsic, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Li. ncccccsccccccceceseee M 10,000,000 00 
Head Office: HAMBURG, 

Branches: RIO DEJANETRO, SAO PAULO, SANTOS 

PORTO ALEGRE. 








BANK FUR CHILE UND 
DEUTSCHLAND. 
OR EMBORG: with’ bianiahies in Gitthe (Banco 4 


Chil jemania): Valparaiso, = 
coo. fomu pH and in LIVIA 
& Alemania, Beccion Soliviana), 


Banoo de 
— and Oraro. 
The above-named banks, founded and represented 
w Dineglon der Dr 
rection der Discente-Gese 
BERLIN, BREMEN. 


, FRANKFORT 0/M my 7 


Nerddeutsche Bank in Hambu rs. 
HAMBURG, offer Ls services for every ption 
of regular banking transactions. 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 


NOTICE IS HEREBY GIVEN that the RATES 
INTEREST allowed for money on deposit are 
as follows: 
At Call, 3 Per Cent. 
At 3 to 7 Days’ Notice, 344 Per Cent. 
discoun' pproved bank ard 
eA —~t--- Ly 4 on deposit 


OBRISTOPHER Kk. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





|SWISS BANKVEREIN 


BASLE, ZURICH, ST, GALL, 
LONDON, 


Capital, Fr. 50,000,000 $10,000,000 
Reserve, Fr. 13,000,000 = $2,600,000 





The National Discount 
Company, Limited. 


35 CORNHILL, « = LONDORN, E. C. 
London. 





BANK OF MONTREAL 


[EsTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 
REST 10,000,000,00 
UNDIVIDED PROFITS - - 801,855.41 


Head Office Montreal, 
Rr. Pay Sr we STRATHCONA AND MOUNT RoyaL 
G. C. M Honorary President 
Hon. beeen DEUMMOND K.C.M.G. President 
EK, 8. CLoUsTON.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET, 


R. Y. HEBDEN, 


A. DL, BRAITHWAITE, $ Agente, 





Buy and sell Sterling and Continental Exchange 
and Cable Transters; grant Commercial and Tray; 
elers’ Credits available m any part of the world- 
issue drafts on and make collections 1n Chicago and 
throughout the D ot Canada. 


London Office, No, 22 Abchurch Lane, 


ALEXANDER LANG, Manager. 











Foreign. 
BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND. 


ZRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


1 807, Monadnock 
1, oumom game an Block, 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 
BANKING CORPORATION. 

1 (i K Curre: 0,000, 
st a Capita {Tn goa. 10 860 so on vod 
Reserve Liability of Proprietary * cae 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 

WADE GARD’ NER, Agent, 50 Wall St. 














Cable Address—Natdis, 
Capital 921,166,695 | INTERNATIONAL G 
Paid-Up Capital ..............000 233,335 | CORPORA He. @* A gang 
Reserve Fund.............00e.se0« 23,000,000 


97k | oF QAI ABNRY FEE s,tee BANS 
at 


8 Per Cent Per Annum, 
At 8 to 7 or 14 Day» Notice, 3% P. ©. 
and mercantile bills discounted. 


PHILIP HAROLD WADE, Manager. 





BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 


Subscribed Capital M.20,000,000(£1,000,000) 
Paid Up Capital.....M.15,200,00@ (£760,000) 
Reserve-Fuand....... M. 2,000,000 (£100,000) 


HEAD OFFICE: 
BERLIN. 

Branches: 
ARGENTINE; Buenos Ayres, Bahia-Blanca, Cordoba. 
Boutvia: La Paz, Oruro, 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 

Orsono, Santiago de Chili, Valdivia, Valparaiso. 

PERU: Lima, 
MEXICO: Mexico City. 
Sra: Barcelona. 


Bills sent for collection, negotiated or 
advanced upon. 

Drafis, cable-transfers and letiers 
of credit issued. 


Lenden Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, 8t., Lonpon, E.C. 











VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS. 


H. SCHERER & CO., 
BANKERS, 


Cellectiens, Foveten Szebazce and Invest- 
t secur 


MEXI Ico. 


Den Juan Manuel 8. Apartado, 404, 














CAPITAL & SUBPLUS, I nespangesnd 


“ee = 


"DON, BOMBA ¥, CALOUTTA, Sim! 
Branco ra toms MANILA. SnANonAt 
Kose, YOu Nersoo, C 


OnAMA. 
MEXICO, WASHINGTON, cat sax PANAMA. 





ENGLISH ASSOCIATION OF AMERICAN 
BOND & SHARE HOLDERS, L1D. 


6 GREAT WINCHESTER 8T., LONDON. 
(Established in the year 1884) 


Trustees and Directers. 
AL¥Rep W. SMITHERS, Esq., Chairman. London. 
Tee ieee LanDEST, Meo, London. 
Waseem Lassens, Bee. Loneme 


Be. Hon. eT ae of Allington,@: C.B., London. 


London lates Martine Bank, Lt 


Agents in America and Canada. o 
TheBankof Montreal, = The Morton Trust 


Sears ore eee 
da. pon and nso ender and Canadian 
OR ring fall arinlare ca boobsioe 








cee THOMAS LINDLEY, Seoretarh 
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 Ganadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFBICH, TORONTO. 


ea YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
wm. Gray and HL B. \ B. WALKER, Agents 
LONDON OFFICE:—60 1) LOMBARD Srresr, & GC 
Bankers in Great Britain: 
THs BANK OF LAND, 
THE or 


LLoYps 
Omton oF LONDON AND SMITH’S BANK, LIMITED. 
ae s 
Belgium—Bangue D”’ 


ier ee mee Japan 


Australia and Chinn. Austra and 
we—Unicn 3 poe a of Australia, Limited. 
ouch Aer rica, Limited; seo 


Seli i aaa a oon 
e “ad camercial 


aia te trea Ruciaiees pe FX 


Bank of 
British North America 


ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, .. . . 420,000 Sterling 
HEAD OFFICE: 

6 Gracechurch Street, London, E. C. 

A. G. WALLIS, Sec’y. W. 8. GOLDBY, Mgr. 

ae York Office: 52 Wall Street. 


LAWSON 
Hx M-4; McMICHAEL, {Agents 


THE SOVEREIGN BANK 
OF CANADA, 


Capital, reserves and undivi- 2,100,000 


ded profits, 
Total Assets, - 13,000,000 


DUNOAN M. STEWART, 
2d Vice-President and General Manager. 
CORRESPONDENTS: 
New YORE: Fepiqne! Be Bank of 











Lonpon : 


We Solicit Your Canadian Collections. 
W. GRAHAM BROWN, Manager, Montreal. 


Imperial Bank of Canada 


HEAD OFFICE: TORONTO. 





CAPITAL Paid up...........s0-s00+ $3,600,000 
RESERVE FUND. ..........cccccces 3,600,000 
D. RB. WILKIE, President. 
ROBERT JAFFRAY, Vice-President. 
BRANCHES in Pi vvinces of 


Ontario, Quebec, Mani 
toba, British Colom vont ay + eames 
Agents in Louden 
Lioyds Bank Limited, Head Office, Lombard Bt. 
Agents in New York: 

Bank of America. of the Manhattan Co. 
Nat’! Bank of Commerce in ry. Bank of Montreal. 
Oollections promptly made in amy part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Merchants’ Bank of Canada. 
HEAD OFFICE: MONTREAL. 


Coosa enon eeresseseeeseseaeees 





NEW YORK OFFIOE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 


Buy and yA * Bychanse A Cable Trans- 
fers ; 4 grant —~ ake ha ad 
and issue Drafts on ~y: hy) the United States 


London Sogete~Rewnl Benk of Scotland, 
123 Bishopsgate Street, E. C. 








A Reliable Western Connection is a 
Valuable Thing 
Safe Investments mm the rapidly growing 
Pacific Northwest 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an Incorporated Institution 15 Years 


Capital and Surplas, $226,800 
Depesits, 3,372,000 
General Ranking. Collections. Local Securities 


Mellon National Bank 


OF PITTSBURGH. 
Capita:, . . . $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACOOUNTS INVITED, 


Pittsburgh, Penn, 








The London City & 
Midland Bank, Limited, | ceo 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. ; 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 
E, H, HOLDEN, Managing Director. 


| National Bank of Cuba 


Mavens. gy 
Manzanillo 





Galiano Cu 
GEN ERAL BALANCE SHEET, DECEMBER 30, 1905 
Cash wi 

















BD. VRE, csncncaccnanad $3,176,753 76 
Banks Bankers....... 1,049,142 28 $4,225,896 04 
Bonds and Stocks 

Government Bonds....... $1,117,461 55 

City of Havana Bonds_-.. 1,151,442 44 

Other Bonds and aa 94'911 86 2,363,815 85 

Loans, Discounts, Time Bilis, Et¢e...... 9'380,614 

Furniture and Ffxtures. 67,245 

Real Estate and Build 148; 498 89 

Sundry Accounts 92;410 76 

Calis not Due (Unpaid Subs. toCap. Stk). 539, 00 
$16,817,882 04 

LIABILITIES. 

Capltal cncocccccccecscce $5,000,000 00 

Gp cchescenscosenee *300;000 00 

aUndivided Profits....... 253,402 26 $5 iy 

11,264,329 78 

Unciaimed Dividend: 1 

$16,817,882 04 


aDeduct $174, nee as J oon” Semi-Annual Dividend 
payable January Balan on 

We hereb: igertify that the forego nce Sheet 
agrees with ’ the books and ~y the Banco 
Nacional de Cuba (National Bank ¢ of t Cubs) at Havana, 
Cuba, the accounts of the yy having verified: 
ane | i 7 correct showing of its financial condition at the 

ff business December 30, 1905. 
(Signed) HASKINS & se}, 

Certified Public Accountants, New York 


PHILADELPHIA. 
NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
527 Chestnut ven - Philadelphia, Pa. 


embers of the 
Philadelphia Stock Exchange. 


* INVESTMENT SECURITIES. 
Battles, Heye & Harrison 


Bankers and Bond Dealers, 


135 SOUTH FOURTH STREET, 
PHILADELPHIA. 


52 BROADWAY, NEW YORK. 


Audenried & Bowker, 


Drexel Building, Phila. 


WATER WORES BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 




















Placer New Wack usd Boston Stock | Comorsins « 
Exchanges. majority of the | 


pote A. FISH members of the 

EPP NARs catmm [etn 
G. TROWBRIDGE HOLLISTER & CO, * 
F. W. KENDRICK 


Mackay & Co. 
Bankers 


Nassau eet Pine Streets, New York 
13 Congress Street, Boston 
Dealers in U.S. Government Bonds and 
other Investment Securities. 


Chicago Representative, W. | W. Edwin Stanley, Ths Rookery 
ee 
Correspondents. Set 


Geo. A. Fernald & Co. 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 


67 MILK STREET 36 WALL 








Tucker, Anthony & Co., 


BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 


Members Boston and New York Steck 
Exchanges. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 
Capital, $1,500,000. 





CERS: 
FRED VOGEL Pres. F.J. Kipp, Cashier, 
Wu. BIGRLOW, V-Pres. TH CAMP, Ase’ Cashier 
Huwny KLOms, Ast.Cash. OscaR KASTEN, Ast.Cash 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


000, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 








141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for owr Circular. 


E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 


139 South Fourth Street. 
Members Phila. and New York Stock Exchanges 








CRANE, PARRIS & CO., 
BANKERS. 
PARTICULAR ATTENTION GIVEN TO 
LOCAL SECURITIES, 


MEMBERS WASHINGTON STOCK EXCHANGE. 
PROVIDENCE. 


Richardson & Clark. 
BANKERS, 























Interest Allowed on Deposits. 25 Exchange Street, Providence, RB.I, 
New York Correspondents: { finer Nar Bawa,” Sees seas pats Be a, 
Wo. Bor PE nedetphia Mick Mekonre | Sow ees Bowen ont 
Wm. G. Hopper & Co., NEW JERSEY. 
STOCK AND B BROKERS, EDWIN R. CASE, 
28 South rin Street, Philadelphia. JERSEY SECURITIE 
ivestmente HF wg —" 2 EXOHANGE FLAUE, wad 
cheerfully «furnished, Telephone 751. J OITY. 
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Bankers and Brokers outside Dew York. 





—>= 











NAAN, 








STOCKS AND BONDS, 


GRAIN AND PROVISIONS. 
26 BROAD STREET NEW YORK, 


Chicavo and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O.Slaughter Jr. & Co., 


STOCK BROK 
Successors to A. O, SLAUGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 





temtem Bayete ca 


St. Louis Merchants Kxchange. 


| NEW YORK, PHILADELPHIA, CHICAGO AND 





NEW YORK OFFICE; 
74 Broadway. 
MEMBERS: 


PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 


PITTSBURGH, PA. 
Established 1871, 


‘Whitney. Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
s N.Y. Stock Exchange 


ROBERT C. HALL, 
MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 





bh Mw h 











We have at all times larce 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 


The Rookery Chicavo. 


















La Porte, Ind., Gas Light Co. ist 5s. 
Due 1925. 
Net earnings 3 times interest. 60-year franchise. 
Population, 12,000. 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & CO. 
234 La Salle St., Chicago 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 


aes 
a 











High Grade 
Investment Bonds 
NO 8S8TOCKS 
Correspondence Solicited 


Municipal & Corporation 

































CHICAGO. | PITTSBURGH. CINCINNATI. 
Bartlett, Frazier - ‘Henry Sproul & Co.,)WEIL, ROTH & CO 
& Carrington, PITTSSURGE, PA. INVESTMENT BANKERS 


CINCINNATI, O. 


MUNICIPAL, COUNTY AND 
CORPORATION BONDS. 


LIST MAILED ON REQUEST, 











CLAUDE ASHBROOK, 
324 Walnut St., Cincinnati, 


BIDS AND OFFERS SUBMITTED FOR ALL 
CINCINNATI STOCKS AND BONDS. 





Irwin, Ballmann & Co., 
Brokers and Dealers in 


CINCINNATI BONDS AND STocks, 
828, 330 & 332 Walnut St., Cincinnati, 0, 


EDCAR FRIEDLANDER 














Securities Co, CINCINNATI SECURITIES, 
OF PITTSBURGH, PA. First National Bank Building, 
se Kuhn, L. L. » eae, 
PAID-UP. CAPITAL, $300,000.00. DETROIT, MICH. 
SESD BSUS OF W. E. MOSS & COMPANY 
H. P. TAYLOR & COMPANY BARKERS 
248 4th Ave,, Pittsburgh, Pa, _ ‘ 
a waa tev Municipal and Corporation 
Securities of the BONDS 


PITTSBURGH DISTRICT 





Union Trust Bldg., DETROIT, MICH. 








W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide., PITTSBURGH. 


TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS. 











GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 
Specialists in High-@rade Gas Securities. 











Government, Munici; Electric Railw 
and het Grade Corporation ad 


es. 
TOBONTO, - = = CANADA.! 
Cable Address, “ Capital” 














CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 
Citizens Building, CLEVELAND, 0. | 














INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BOUNDS. 


FLETCHER BAN BUILDING, INDIANAPOLIS. 


ROCHESTER, N. Y. | 
BONBRIGHT & HIBBARD 


100 Powers Building. 

















New York Stock Exchange. 
Rochester Steck Exchange. 


Members: ; 
Chicage Board of Trade. 


Daily Lists Mailed on Application. 





WELLS & DICKEY CO. 


SPECIALISTS ROCHESTER SECURITIES, , 


BALTIMORE. 


Wilson, Colston & Co. 
Established 1867. 





William 
Established 1802. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 


TOLEDO. 
SECOR & BELL, 


BANKERS AND BROKERS 
SPECIALISTS IN 
Traction and Telephone Secarities. 











BANKERS, 
216 E. Baltimore Street, Baltimore. 








MINNEAPOLIS. 





MINNEAPOLIS, MINN. 


BUFFALO. 
MEADOWS, WILLIAMS & CO., 


BANKERS AND BROKERS 
FIDELITY BUILDING. 
MEMBERS OF THE NEW YORK STOCK EXCHANGE 























BONDS. 
Municipal and Corporation. 


KANE & COM PANY, 


MUNICIPAL AND CORPORATION 


BONDS. 


CORRESPONDENCE INVITED. 











LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNI “4 oy BONDS 


111-113. West Fourth St., 
LOS ANGELES, CAL. 













MUNICIPAL an 
CORPORA 
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Bankers and Brokers outside Rew York. 





8T. LOUIS. 


LOUISVILLE. 


SCRANTON. 





A. G EDWARDS & 


SONS, 
STOCKS AND BONDS, 


410 and 412 Olive Street, 


ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicago Stock Exchange. 
St. Louts Stock Exchange. 


Members: 
Uhicage Board ot Trade. 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANGIS, BRO.| 2: 2 

mission local 

4 CO securities, 

214 N. Fourth St, sogmettags ts 
ST. LOUIS. a 

Members New York, St. ——— 


Louis and Chicago 
Stock Exchanges. 








WHITAKER & CO., 
Bond and Stock Brokers, 
300 NORTH FOURTH S&T., 


ST. Louis. 





G.H.WALKER & CO. 
307 North 4th Street, 
ST. LOUIS, MO, 
sone {BOT ee Esmaae 


Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Oo, 
Stocks and Bonds, 
4.E.Cor. Fourth and Locust Streets, 


$7. LOUIS. 
PRIVATE WIRES, 


New York Stock Exchange. 
Members {5° Louis Stock Exchange. 
= 


KANSAS CITY. MO. 
Thornton, McCrum & Co, 


Kansas City, Mo. 


K.C. Ry. & ams Securities 
Local Bank Stocks 














HALSEY & HALSEY, 


: LOUISVILLE. 
INVESTMENT SECURITIES. 


N.Y. Correspondents: DOMINICK & DOMINICK. 


BANKERS AND BROKERS. 


Temple Iron 4s. 

Pennsylvania Coal & Coke 5s. 
Wilkes Barre & Wyoming Valley 5s. 
Scranton Traction 5s & 6s. 

Illinois Tunnel 5s. 

Pennsylvania Central Brewing 6s. 








———$_—$_$——. 


RICHMOND. 


AND ALL OTHER EASTERN PENNSYLVANIA 
SECURITIES BOUGHT, SOLD AND 





BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 


Cerrespondence Solicited. 


LANCASTER & LUCKE, 


ACCURATELY QUOTED, 


MECGARCEL & BROOKS 
BANKERS, 
423 Spruce Street, - SCRANTON, PENN, 
a_i 
NORFOLK. 








Davenport & Co., 
BANKERS AND BROKEBS, 
ai aera VIRGINA, 
ISHED 
Rpg ey Ng ey 
vestment Secu 
Reference—Bank of ‘New w York. N. B.A. 


C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members fev York Roms oe Reng Fort 
State and Municipal Bondsa Specialty. 
Private wires to principal trade centres. 











AUGUSTA. 
John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fe- 
eurities of Every Description, 


WILMINGTON, N. C., 
wanperamas, « 
OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA. 


STOCKS AND BONDS. 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS. 

















NASHVILLE. 





GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 





COBB BROS. & CO., 
BANKERS AND BROKERS, 
NORFOLK, VA. 


New York Cotton Exchange. 
Members: { Norris Comes Exchange. 


Private Wires to Principal Cities. 


Mottu, de Witt & Co., 


BANKERS AND BROKERS, 


NORFOLK, VA. 

Members New York and Norfolk Cotton 
INVESTMENT SECURITIES, 
Private Wire communication with 
LADENBUKG, THALMANN & OO., 
New York. 


TOLEDO. 
BONNER & COMPANY 
Bankers and Brokers 


HIGH-GRADE 
Investment Securities 


BUFFALO. 
JOHN T. STEELE, 


821 Fidelity Trust Company Building, 
BUFFALO, N. ¥. 


Broker and Dealer in Buffalo and 
Western New York Securities. 




















DENVER. 


William E. Sweet & Co. 
Bonds For Investment. 


Municipal and Corporation, 
No, 1, Equitable Building, Denver, Colo 





OMAHA. 
SAMUEL BURNS JR., 


pate pe Dh NEB. 


SUBJECT TO SALE, 
Omaha & Council Bluffs St. Ry. Pid. fetnt O%- 
— City Stock Yards Pref. to 

Union Stock Yards, Omaha, Me ant Go 4. 











LOUISVILLE. 


L. H. McHENRY & CO. 


Southern Investment Securities, 
LOUISVILLE, KY. 


J. J. B. HILLIARD & SON, 








LOUSVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 








“uk 


Kans.& Mo, Municipal Bonds 





NASHVILLE, TENN. 


Correspondents, EX, NORTON & OO,, N. ¥ 
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Financial, 





Financial, 





Colorado Springs & Cripple Creek Dist. 5s. 
Detroit Toledo & Ironton 4s & 4s. 
Cin. Hamilton & Dayton 444% Notes. 
Maryland Delaware & Virginia 5s. 
Marquette Houghton & Ontonagon 6s. 
Chicago Peoria & St. Louis 5s. 
Pere Marquette Refunding 4s. 
Wabash Equip 5s, due 1921. 


Great Northern of Can. 4s. 
City of Mobile, Ala., 5s. 





F, J. LISMAN & COMPANY, 


30 Broad Street, 
NEW YORK. 


169 East Jacksen Boulevard, Chicago. 
SPECIALISTS IN STEAM RAILROAD SECURITIES, 
MEMBERS N, Y. STOCK EXCHANGE. 


Land Title & Trust Co. Bidg., 
PHILADELPHIA. 








$50,000 
C. M. & 8t. Paul 


General 4s of 1889 
at 108} and interest, 


$50,000 
Pa. Oo. 4% Bonds 


(new issue) 
at 100 and interest. 


A. A. LISMAN & CO, 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Broad. 25 Broad St. 


OFFER: 
Pere Marquette Rfgd. 4s, 1955. 
J.C. Ho’ken & Paterson 4s, 1949. 
Orange & Passaic Valley 5s, 1938. 
Public Service Corp’tion Notes, 1909. 
Union Steel Ist 5s, 1952. 
Atch. Eastern Oklahoma Ist 4s, 1928. 
Phila. & Erie Consol. 6s, 1920. 


COFFIN & COMPANY, 


BONDS, 
25 Pine Street, New York, 
Tel. 6100-1-3-3-4-5 John. 


49 








WE OFFER 
Pennsylvania Company New 4s. 
Westinghouse Elec. Conv. 5s, 1931. 

- Wheeling & Lake Erie Cons. 4s, 1949. 
& Con. Traction of N.J., 1st 5s, 1933. 





MeKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. el. 2700-9701 Broad. 


KOR SALE: 
Ohio & Indiana Gas 6s. 
Indiana Natural Gas & Oil 6s. 
Royal Baking Powder Common 
Pennsylvania Coal & Coke 5s due 1953. 


FREDERIC H. HATCH, 
Ovaier in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere. 
Tel. 1116 Broad. 30 Broad St. New York. 





New York City 
Four Per Cent Bonds 


Due November Ist, 1955. 
Registered 


Rhoades & Company, 
7 Wall St., Corner New &St., 
NEW YORK. 





LIBBEY & STRUTHERS 
30 Broad Street 
New, York 





Cent. of Ga. Cons. 5s. 

Seaboard 5s, 1911. 

Mobile & Birmingham 4s, 

Mo. Pac., Central Branch 4s. 
Buffalo & Susquehanna 44s. 
Santa Fe Prescott & Phoenix 5s, 
Buftalo & Sus. Iron Co. 1st 5s. 
Westinguouse Convertible 5s. 





Detroit & Flint 5s, Guaranteed. 

Portsmouth Dover & York 4s. 

Ft.Wayne & Wab. Val. Tract.5s. 
WRITESFORS CIRCULAR. 3 - 





Lawrence Barnum& Co. 
BANKERS, 
27 & 29 Pime Street, 


Philadeluhia, NEW YORK. Boston, 











BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY 


CIRCULARS ON.-APPLICATION. 


} BONDS. 





ee 


Missouri Kansas & Eastern Ry, 


FIRST MORTGAGE 5% GOLD BONDS 





Due April 1, 1942. 
These bonds were issued in 1892 and were guaran 

by the Missouri Kansas & Texas Railway. in ieee 
were b y and are now 
direct obligation. The issue amounts to $4,000 - 
,, and is secured b rst_ Mo © on they 
uis Division of the i Kansas & Texas Ry 
cxsending m Franklin to Texas Junction, Mo" 
Fue issue is followed by a small amount of second 
mortgage bonds; $1,915,000 First Refuni 4s and 
the new proposed issue of 448, in our 
opinion is as well secured as the M. K.& T .1st 4s, 
sell on & 3.95% basis. 


WE OWN AND OFFER SUBJECT TO SA 
AND INTEREST, VIELDING-Neawre 


a Fi 
ur’ 
li 


Pe 
G. W. Walker & Co, 
3045 ‘Broad ae Oy 





NEWBORG & CO., 


44 & 46 BROADWAY, K. Y. 
45 NEW STREET. 
Mumpurs New YORK STockK EXcuanen. 





Chicsgo & North Western Rights. 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbit 
business with the principal Europese 
stock markets. 


Veionnonee $3888 Broae Cable 4dérees: 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 Wall Street. 


BOSTON 
33 Convress St. 





Offerings of high-grade investment 
securities desired. 
Canadian securities a specialty. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 

25 Broad Street, 160 St. James Street, 

New York, Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





HIGH GRADE 
INVESTMENT BONDS. 


W. A. WILLIAMSON, 


Telephone 6160 John. 55 William St. 





Hoboken Ferry 5s. 

Hudson Co. Gas 5s. 2 
P. Lorillard Co. 8% Preferred. 
Celluloid Co. Common. 


W. E.R. SMITH & CO,, 


90 Broad Street - « New York. 





Oregon Short Line 1st 6s, 1922. 

New O. & Mobile (L. & N.) 1st 6s, 1930. 
Fairmont Coal Ist 5s, 1931. 

Michigan Central Ist 34s, 1952. 

Ala. & No. Car. State Bonds. 


M. WOLFF. 










Cable Add.,‘*‘ MOWOLF”’ 35 Nassau St., N.Y. 
Phones: 7386, 7387 Cortlandt. 









UMI 
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Financial. 





PITTSBC. SHENG. 


& L ERIE tst 5s. 


GREENBRIER RAILWAY ist 4s. 
CHESA. & OHIO CRAIN ELE. Ist 4s. 
CLEVE, LOR. & WHEEL. CONS. 5s. 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. 0. BROWN & CO, 
30 BROAD STREET, 


MEMBERS OF THE 
N. ¥. Stock, and Cotton Exchanges, 
and Cb feago Board of Trade. 
DEAL IN 
_ STOCKS, BONDS AND 
MISCELLANEOUSSECU RITIES 
IN ALL MARKETS. 

Private wires to principal cities. Tel. 5555 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 

Buffalo. N. Y. Scranton, Pa. 


Cinco! nnati, 0. Krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa 





S.C. HENNING & CO., 


New York. Louisville, 
MEMBERS NEW YORK STOCK EXCHANGER 
New Orleans Ry. & t Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 





d WANTED. 
Milwaukee Gas Light 4s, 1927. 
Omaha Street Ry. 5s, 1914. 

Detroit United Underlying Bonds. 
United Elec. L. & P. of Balt.414s,'29. 
Norfolk Railway & Light 5s, 1949. 


Sutton, Strother & Co, 
104 SOUTH CALVERT S8T., 
BALTIMORE, MD. 

Members of Baltimore Stock Exchange. 


Denver Union Water Co. 
Washington Ry. & Elec. Co. 


Dealt tu and aceurately quoted. 


MALCOM & COOMBE 


100 BROADWAY. NEW YORK. 
Members of New York Stock Exchange. 


YIELD 4%%. eta 
SLOSS IRON & STEEL 18T MORT. 68. 








PATERSON & HEPBURN, 


20 BROAD &sT., New York City. 


Utah Apex Mining. . 
Gray Natl. Telautograph. 
Giroux Consolidated. 
Marconi Wireless of America. 
San Luis Mining. i 

We will buy or sell these stocks. 


F. W. MASON & CO., 


53 State St... BOSTON, 








Buffalo & Susquehanna 4s. 
Missouri Pacific 5s, 1917. 
Detroit United 4\%s. 
Atlanta-Birmingham Div. 4s. 
Mexican Central Issues. 
Milwaukee Gas 4s. 


LOHRKE, ROSEN &CO. 


Members New York Stock Exchange, 
80 Pine Street, New York City, Tel. 4540 Joh n. 








NEW YORK CITY 


8% and 81¢¢ Gold Bonds. 


Tax Exempt, Coupon or Registered. 


T. W. STEPHENS & CO. 
2 Wall Street, New York. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA. 

From time to time we make studies of Railroad and 
Industrial properties for the benefit of our clients. 

We will upon application send our circulars on the 
52—Central of Georgia 7. Co. 
53—Cent. of Ga. Ry. Co. Income Bonds. 
54—American Car & Foundry Co. 
55—Comparison L. & N.and C. & N. W. 
66—Comparison Ches. & O. and N. & W. 


PROCTER & BORDEN, 


EquiTas_e BuiLpine, New Yor«. 


Chic.! Mil. &'St. Paul, Chic. & Mo. River 5s, 
Second Ave. Ist Con. 5s due 1948, 
Atlanta Knoxville & Northern 5s. 

Cin. Ind St. L. & Chicago 4s, 

Columbus & 9th Ave. 5s, 

Mobile & OhiolMont. Div. 5s, 

Central of Georgia 1st 8s. 








_—— —— 


A.N. CHANDLER & CO., 


BANKERS, 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA, 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER BONDS, AT PRICES TO 
NET 3% TO 54%. Ltst upon Application. 





Detroit United Ry. System Issues. 
American Light & Trac. Sub. Issues. 
United Gas Improvement Sub. Issues. 
Cleveland & South Western Traction 5s. 
St. Joseph Ry. Light Heat & Power 5s. 
City of Austin 3-4-5s, 1931. 


SAMUEL H. BARROWS, 


38 BROAD 8T., - - NEW YORK 





GEORGE C. WHITE Jr. 
. 20 BROAD 8T., NEW YORK. 





Tunnel RR. of St. Louis 6% Stock. 


. Guaranteed by 
Terminal! Railroad Association of St. Louis 


The dividend on this stock & 2 peer charge to the 
inverens om $4,000,000 Terminal lroad Assoctation 5 
ot 1944, $18,600,000 Terminal Railroad Association 

: * PRICE ON APPLICATION. 





4% 20-Year 
MORTGAGE BONDS 


Secured by 
First Mortgages on New York 
City Real Estate 


Deposited with the 
Guaranty Trust Company, Trustee 
Issued and for sale by 


THE MORTGAGE-BOND CO. OF N.Y. 


Capital and Surplas, $2,400,000, 
59 Liberty St. 


A. H. Bickmore & Co., 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, New York 








moneuapes = Bens Pangan 
Herbert 8. Carpenter, Vance & Manson. 
THOMAS L. MANSON & CO., 
Members N. Y. and Boston Stock Exchanges. 
Orders Executed in all Markets. 
Tele, 1887-90 Cort. 71 Broadway, N. Y. 
Short-Time Securities. 


Private wires to B »ston, Philade!phia, New Haven 
and Hartford. 

BRANCH OF FILCBS; 31% Lenox Ave., cor. of 196th 
St. 8% Fulton St., 26 West 48d Bt. 


t 
BONDS. 
Washington Qhio & Western. 
Cent. of Ga., Divisional Issues. 


Texas & Pacific, Louisiana Div. 
Austin & Northwestern. 


WM. A. C. EWEN, 


2 WALL StREET - NEW YORK 








Guayaquil & Quito 6s. 
Lewiston Brunswick & Bath 6s. 
Metropolitan Water Co. 4s. 
American Cereal Oo. 6s. 
Colorado Springs Electric 6s. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - - Soston, 








INVESTMENT SECURITIES 


E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 
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——.. 


Rew Bork Stock Exchange Houses. 





T. A. MCIntyre & Co., 


Members of New York Stock Exchange, 
‘ 


71 Broadwav. 


TELEPHONE 7982 CORTLANDT. 


BRANCH OFFICES: 


Delmonico’s, 616 Fifth Avenue, 
6th Ave. & 44th Street. Corner of 43d Street. 


Virginia Hot Springs. 
Rookery Building, Chicago, Il. 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





We Make a Specialty of 


BANK AND TRUST CO. 
sToc 
P. 


. Goodhart & Co., 
567 BROADWAY, 


Members New York Stock Exchange, 
NEW YORK 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones, 7805-7896 Cortlandt 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Joun C. KiNG & COMPANY | 
BANKERS AND BROKERS 
18 Wall Street 217 La Salle 











NEW YORK CHICAGO 
New York Stock Exchange | 
Membe : | Chteago Stock Exchange 


Chicago Board of Trade 


E. D. SHEPARD & 00, 


BANKERS, 
GOVERNMENT, MUNICIPAL, 


3! Nassau Street, 
New York. 





BANKERS, 
Members of New York Block Exchange. 
No. 20 Nassau . ee 


gh-CGrade 
esniicedl Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Application 








Robert}H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


757-759 Broad 8St., 
NEWARK. 





Private Wires to 
N. Y. & Philadelphia. 


Cc. |. HUDSON & CO., 
Nos. 84-86 WALL S8T., NEW YORK. 


Members of New York and Ohicago Steck Hzehanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


BOODY, McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
Members New York Stock Exchange. 


STOCKS, BONDS and INVESTMENTS, | 











OrDERS EXCUuTED 
For INVESTMENT OR ON MARGIN. 





BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 





| 2 
Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 








ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Branch Office, 500 Fifth Ave. 


EX. NORTON & CO., 


52 Exchange Place, New York. 
x. NorTow, Mem. N.Y. Stock Ex. Go. F. NomtTon | 
INVESTMENT SECURITIES. 


| 











INVESTMENT SECURITIES. 


pecial attention given to supplying high-class 
INVESTMENT SECURITIES, 


Jacob Rubino, 


8 BROAD 8T., Drexel Bldg. NEW YORK, 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT DO NOT NEED REORGANIZATION 








Ww. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopsox. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


2 WALL STREET- 


W. H.. Goadby & Co., 


BANKERS AND BROKERS, 





SIMON BORG & CO., GHARIES FE 


New 7 





| 7 WALL STREAT, 


| 





NO. 74 BROADWAY, NEW YORK, 


HARRIMAN & CO.) 


S| TRINITY BUILDING, NEW YORK, 


BANKERS AND BROKERS, 


Tremeaths a General penkins and Stock Exchange 
Business. We make a specialty of 


Investment Securities, 


AND RAILROAD BONDS | | BRANCH OFFICE. BRISTOL BUILUING, 


FTH AV 
| Newark Office: Bonnell a bi 5 Markets St. 
Newport Office: Audrain Building, 





Investment 
Securities, 


ARON & 00, 


Bankers, 
833 Chestnut St., Philadelphia, 


Philadelphia Stock Exchange, 
New York Stock Exchange. 
| PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF cog | YORK STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 
Bay and el on cotnimiasion stocks and bonds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS, 


CHARLES KE. BALL. Louis E. WHICHER. 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 
MEMBERS N. Y. STOCK EXCHANGE 
lif Broadway, New York 
Tel. 3994 Cortlandt. 


111 ¥ifth Avenue 
Uptown Office: ; Tel. 5041 Gramercy 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOCK EXCHANGE, 
HManover Bank Bldg., 5 Nassau St, 

Tel, 7260 Cert. 


Bonds ana 


Members: { 

















Huwry G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 
Securities Bought and Sold on Com- 
mission. 





Parkinson & Burr, 


STOCK BROKERS, 
53 STATK STREET, 
NEW YORK. BusTON. 
Members of New York and Boston Stock Exchanges 
wire between the two offices. 


St. John H. Davis & Co., "Information given in regard 0 all Borton Seourttea 





‘Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS 
Members New York Stock Exchange. 





O, J. BRAND,’ W. R. THURSTON. 


O. J. BRAND & CO., 
Members New York Stog@xchange. 
74 BROADWAY. 
INVESTMENT SECURITIES. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N: Y. Stock Exchange. : 
Orders Executed for Cash or on Margin 
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Ruapeos 
cers, 910,000,000 


[ITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
°175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles. 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to check, allowing 
Interest. 


Does all Trust Company Business. 





FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 





CLARENCE H. KELSEY, President. 
FRANK BAILEY, Vice-President. 


EDWARD 2 QSTANLEY, Second Vice-President, 
Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
FRANK L. SNIFFEN, Manager Brooklyn Banking 
Department. 





1850 


The 


1906 


United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 
JOHN P. MUNN, M. D., President. 
JAMES R. PL iu ifinance Committee Sa cee» aaa Leather 


CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER..Pres. Chemical National Bank-.- 





Good men, whether experienced in life insurance or 
not, may make direct contracts with this company 
or % limited territory if desired, and secure for them- 
selves, in addition to first year’s com: jon, a renewal 
interest insuring an income for the future. Address the 
Compeer at its Home Office, No. 277 Broadway, New 

ork City. 


CORPORATION CHARTERS. 


procured under the laws, of any State; 
100 page digest of corporation laws of 11 
ofjthe leading incorporating States (re- 
vised to January 1, 1906), sent free to 
prospective incorporators and attorneys. 
Address 
NATIONAL INCORPORATING CO. 

76 William St., Cor. Liberty, N. Y. City 








come | Mutanl Insurance Company Scrip 
f All Years Sought and Sold 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence invited. « 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Com gaat the following statement tls 
, : affairs on the 31st of December 190. ‘ ~~ g 











Premiums on Marine Risks from 1st January, 1008, . 3ist Doscuber. Dan sete esckes Lid $2,977 854.3% 
Premiums on Policies not marked off 1st January, re 616,551.57 
Total Matine: Pr asin ond Kaicannn b<pnvincsient desis tebieantedccwidia sie $3,594,405 .94 
Se 
Premiums marked off from 1st January, 1905, to 31st December, 1905.-...._....-. $3 ,012,213.96 
_——————— 
Interest received during the year...-......-.-.--....- $295 ,738 .65 
t, less Taxes and Expenses. .......-....---.---..- 99,338.33 $395,076.98 
Losses paid during the year which were estimated in 1904 
ee SIU TIURD PUN dene bbnnvesposcewcscudeve $271,100 
Losses occurred, estimated and paid in 1905........... 827/295. $s $1,098 396 .55 
a ee 6199, 068.59 
ai aheigpes:chelb nian teh ee tpiilinesn Aad 35,947 85 166,016.44 
$932.380.11 
——S——S 
ES OE I ai cinstinininiiaiin otitis title te nteginincea tie aalake upp ati $80,615.47 
Expenses, including ' officers’ salaries and clerks’ compensation, sta- 
tiohery. n nares 3, advertisements, e etc ib db hopmadqansnaats $374,746.88 
The Co; has the following Assets 
United States anc and State of New York Stock, Ciiy, Bank and other Securities... -..- $5,198,042.u0 
al oe ap ts in Banks and Trust Companies.-..................-.---..------. 1,583 ,212.84 
Estate corner Wall and William Sts. and 1 Exchange Place _--_. $4,299 000.00 
Other Real Estate and claims due the Company ..-.-.........-.-.-. 76 ‘000 00 4,374,000.00 
Premium notes and Bills Mestivawin... ...- «ncn cescccpensngsssdmascdedaespee 1,127 674.83 
Cash in the hands of European Bankers to pay losses under policies payable in for- 
ei; SON n64ee5s an de note qu ceed trcthinthanesupeniniseh yeas 175 632.33 
Cn MG Gs inc SadsSP ic ndddedadecccashsdocdtothsantuniuabaschaabecs 257 ,865 .62 
ABBGUIRE,.. « ccicctiditotcddnsisubiccvnbnsenes ceeidbcdavoaetietaueal $12,716,427 .62 
_ 


certificates of profits will be poe to the 


A dividend of Six per cent interest on the outstan 
uesday the Sixth of February next- 
be red and pai 


holders thereof, or their legal representatives, on and eter 





The outstand certificates of the issue of 1900 paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date ali interest theeon will cease. The certificates to be produced at the time of payment_ and 


cancel 
A dividend of Forty per cent is declared on the net earned premiums of the Sonemy & for aa 











year ending 31st December, 1905, for which, upon application, certificates will be issu 
after Tuesday the first of May next. nds 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary 
TRUSTEES. 

SustAy. AMSINCK HERBERT L. GRIGGS, W. iH. H. MO 

ans M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 
TOuN N B XG ANSON W. HARD HENRY 
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. 
VERNON H. BROWN, — THEODORE P. JOHNSON, ep ve vn rOUINTARD, 
WALDRON P. BROWN } -"; LEWIS CASS LEDYARD, A. 
JOSEPH mo CHAPMAN, FRANCIS 5. LEGGETT JOHN L ‘aie KER 
GEORGE C. CLARK, CHARLES D LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LEANDER N. LOVELL GUSTAV HW 
on ARD B ELDERT, EORGE H. MACY, WILLIAM A. STREET, 

RICHARD H. EW T’, CHARLES H. MARSHALL, WILLIAM C. STURGES, 


EWAR 
EWALD FLEITMANN, 


President. 
GonNELIUS NSEDERT. V Vice-President. 
take JOHNSON, 3d Vice-President § 
JAMES:L. LIVINGSTON,;3d Vice-President. 








BAKER-VAWTER COMPANY, 


PUBLIC ACCOUNTANTS, 
AUDITORS, 
DEVISERS OF BUSINESS SYSTEMS. 





Only the Regular Corps ot Bonded Accountants Officiates. 
We do Not Send Outside Men to Clients Under Any Circumstances. 





350 Broadway, 
NEW YORK. 


Tribune Building, 
CHICAGO. 











Engineers, 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC: AND 
GAS _ PLANTS. 


Examinations and Reports., 











171 LA SALLE S8T., CHICAGO 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAN FRANCISCO, 
Mills Building. 
DENVER, COLO., 
Hibernia Bank Bldg. Exchange Bldg. 
LONDON, ENGLAND, 
18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


CHICAGO, 


Royal Insurance Building. 


NEW YORK, 
27 Pine Street. 


NEW ORLEANS, 
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PLAN FOR THE PURCHASE OF 320,000 SHARES OF 
THE COMMON CAPITAL STOCK OF THE PHILA- 
DELPHIA COMPANY BY THE UNITED 
RAILWAYS INVESTMENT GO. OF 
SAN FRANCISCO. 


The United Railways Investment Company of San Francisco has now an issued capital of: 


tt ivnccaddeeGedmiaddines tblehithadékem dh biehime sedetiiadednne ¥ . 
EEE concceuncendsbechduddyadhsicdisigdh cigs dgibbibabdcerdausecena 10,000 
$25,000.000 


On January 31, 1906, the stockholders authorized an increase of the Common Capital 
Stock of that Company of $15,000,000, giving the Investment Company an 
authorized Common Capital Stock of... . 2... ccc cece cece esc c cece esc ee ece $25,000,000 


In accordance with the terms and conditions of a certain Proposition, on file with the Deposi- 
tary mentioned below, the Investment Company offers to purchase 320,000 shares of the Common 
Capital Stock of the Philadelphia Company, for $12,000,000 of the First Lien Collateral Trust 
ee Fund 5% Gold Bonds and $6,400,000 of the Common Capital Stock of the Investment 

ompany . 

The bonds are to be secured, on the basis of $37.50 of bonds for each share of stock acquired, 
by a first lien upon the stock of the Philadelphia Company purchased under this plan. In order 
that the bonds may be tax free under the laws of Pennsyivania, suitable provision is to be made 
in the trust agreement securing the same, for the Investment Company to reimburse any Penn- 
sylvania holder for any tax (other than Inheritance or Succession tax) which legally he may be 
obliged to pay on said bonds. ; 

The Collateral Trust Agreement is to provide that, while and so long as any of said bonds shall 
be issued and outstanding, the Investment Company will not wore or hypothecate any of the 
shares of preferred or common stock of the United Railroads of San Francisco now owned by it. 

Under the Proposition each share of Philadelphia Company Common Stock (of the par value 
of $50) included in such 320,000 shares is to be paid at the following rate: 
First Lien Collateral Trust Sinking Fund 5% Gold Bonds (face value)..............-.-. $37.50 
Investment Company Common Stock (par value)...............-.-..-.-------------- 20.00 


$57.50 

Under arrangements with Messrs. Ladenburg, Thalmann & Company, set forth in the said 

Pro tion, a Syndicate has been formed to acquire from any depositing Philadelphia Company 

stockholder the common stock of the Investment Company so payable to such depositor, at a sun 

ual to $95 per share for such Investment Company Common Stock, so that each depositing 

Philadelphia Company Common Stockholder may receive, under the Proposition, if he prefers, for 
each such share of Philadelphia stock: 





* First Lien Collateral Trust Sinking Fund 5% Gold Bonds (face value)_............--.-- $37.50 
itis teinic a teeth nn ie band deigeaad edad a maaadeathewnmin step tiedideidbd 19.00 
$56.50 


Each depositing stockholder is to have 30 days from the date upon which 320,000 shares of 
the Common Capital Stock of the Philadelphia Company have been declared to have been de- 
posited with the Depositary hereunder, as provided in said Proposition, within which to elect to 
take cash for such Investment Company Common Stock, as above stated, and to have the fact of 
such election stamped upon his certificate, as provided in said Proposition. 

If more than 320,000 shares of the common stock of that Company are deposited under the 
Proposition mentioned, the Investment Company must purchase a pro rata of the stock of each de- 
positor, if it should determine not to purchase all of the stock deposited under said Proposition. 

Under arrangements stated in said Proposition, Messrs. Ladenburg. Thalmann & Co. have 
formed a Bond Syndicate for the purpose of purchasing bonds to be issued under the Proposition 
to such an extent as in their discretion they have determined advisable, to secure the completion of 
the Plan and to promote the interests of the Investment Company in connection therewith. 

The Proposition is conditional upon approval by the stockholders of the Investment Company, 
as provided therein. 

This plan is not intended as a precise outline or statement of said Proposition. Depositors are 
ening to the Proposition on file with the Depositary and will be held to he bound by the provisions 
thereof. 

Deposits of stock will be received on and after Tuesday. February the 20th, 1906, and until 
3 o’clock P. M., on Tuesday, February the 27th, 1906, at the following depositaries: 

Guarantee Trust & Safe Deposit Company, 316 Chestnut Street, Philadelphia, Pa.; 
Colonial Trust Company, No. 317 Fourth Avenue, Pittsburgh, Pa.; 

Messrs. Alex. Brown & Sons, Baltimore and Calvert Streets, Baltimore, Md.; 

The New York Trust Company, No. 26 Broad Street, New York. 


By order of the Board of Directors. 


UNITED RAILWAYS INVESTMENT COMPANY OF SAN FRANCISCO 
By M. V. R. WEYANT, Assistant Secretary. 
JOHN G. JOHNSON, 
CHARLES L. ATTERBURY, 
FRED’K B. VAN VORST, 


Counsel. 
The following Stockholders of the Philadelphia Compens have approved the foregoing plan 

and agreed to deposit under it the Common Stock of the Philadelphia Company owned by them, 
and recommend all other Common Stockholders of the Philadelphia Company to deposit thereunder: 
THE FINANCE COMPANY OF PENNSYLVANIA HENRY J. BOWDOIN. Baltimore. 
TRUST & SAFE DEPOSIT COMPANY. J.H.REED Pittsburgh. 





RANTEE 
IRGE H. EARLE Jr., J.D.CALLERY, 











G ‘ -D. 
RICHARD Y. COOK, J.C. REILLY ps 

ARLES H.BEAN &CO., . JOSHUA RHODES, pe 
PATRICK CALHOUN, M.K.McMULLIN, 


New York, 
ALEXANDER BROWN & SONS, 








WE OWN AND OFFER IN AMOUNTS TO SUIT: 
Bonds legal for savings banks and trust funds to net 3°45% to 415%. 
Bonds of Southern and Western Municipalities to net 4°25% to 4°90%. 
First Mortgage Bonds of Public Service Corporations to net about 5%. 


Descriptive circulars mailed on application. 


O’Connor & KAHLER, 


Bankers, 
PROVIDENCE. 49 WALL ST., NEW YORE. CHICAGO. 











PRIMROSE & BRAUN, | R, T. Wilson & Co., 


New York City Bank, Trust and 





J. G. WHITE & CO, 


Engineers, Contractors, 


48-49 Exchange Place, New York, 
Investigations and Reports on Electrig 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors, 

Electric Railways, Electric Light and Electrig 
Power Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St, 


CANADIAN CORRESPONDENTS: 
CANADIAN WHITE CQO., Limited, 
Montreal, 


Principal Philippine Office, Manila, P, I, 











F inaus 1 


Morristown Trust Co. 


MORRISTOWN, N. J. 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS, 











ech pt ig, Ee ee $600,000 
SURPLUS & PROFITS... 1,500,000 
BRPOSES 6 occccewsdantds 6,600,000 
DIRECTORS: 
, President. 
eric Cromwell, Geo. G. Haven, 
Charlies F, Cutler, . Willis James, 
d W. Cutler . H. 
Aurelius B. H Walter G. Oakman, 


Gustav E. Kissel, Henry F. Taylor, 
Luther Keuntze, Thos. W. Cauldwell, 
Rich’d A. MoCurdy, Louis A. Thebaud, 
James A. Webb. John W. Caatiles, 

G. G. huysep, H. A. Hutchins, 
rederic P. Olcott. 





GOODMAN & CO. 
41 WALL STREET. 


Securities Bought and Sold 
on Commission. 
BANK STOCKS 


A SPECIALTY. 





A. Strassburger, 


STOCKS AND SONOS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


J. G. ZAcHRY & Cd, 
seb4 Joun. BONDS,  ‘kow Yor 
fon an Facies tetas asin 


MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 
20 BROAD 8T. SEW YORK.’ 
6854 CORT. 











CHE FINANCIAL REVIEW 
1882-1906. 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


OUR aNNUAL 


RANGE OF PRICES 


FOR 24 YEARS. 


1887 issue which gives 1882-1886 
1892 * a “ 1887-1891 
1sy6 “ « 1891-1895 


“ “ “ 














PRICE $2 PER OOPY, 
Some earlier issues may be had at $5 00 a copy 


WM, 3. OANA COMPANY. 








Fire Insurance Stocks. BANKERS & COMMISSION MERCHANTS 
38 New street, - NEW YORK. : 33 Wali Street New York. 








76% PINK ST.,.NEW YORK. 
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Financial 





— 


February 23, 1906. 
UKE ARSON s “COMPANY 
DUKE MF that We have | this day 
transf the good-will of our ag 
Sone COT National’ Ba 4 
hy a 34 lie Street, Nevow "York Cit Building, 
cago, at 
Chao, will be formally’ pasosianed pie with ‘Mase foasrs. 


beta comer tod i 
ec) 

his clients at (ae. FARSON & COMPANY. 

& COMPANY. 


we announce that we have — 
of Duke M. Farson & Com 
% = of ie service to the ¢ ¢ ents 
of Le house. Mr. ‘arson will be formally 
associated with us 


FARSON, SON_ & COMPANY, 
Successors to 
Farson, Leach s gemeeng, 





FARSON, SON 

With pleasure 
over ee good-will 
and will be pleased 


an 
Duke M. Farson & 5 Company . 
First National —_ Builidng—Chicago . 
Telephone: Centra 
34 Pine Sureet_—New een City. 
Telephone: John 5492. 





Ba 
mal Bank 


fed to present .. notes \ or 
association for 

mid aoc payment, A. HUNT, Cashier. 
Providence, R. I., February ie: 1906. 








Financial 





Metropolitan Street Railway. 


STOCKHOLDERS 


are requested to confer with the under- 
signed before assenting to the merger 
plan. 

ADOLPH EICHHOLZ, 


360 Bullitt Building, Philadelphia. 





A. B. LEACH & CO, 


BAVKERS, 
Formerly 


Farson, Leach & Co,, 
35 Nassau Street 





140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Chestnut St.. PHILADELPHIA 





MISSOURI PACIFIC 


Equipment Association 5s, 
Guaranteed Principal and Interest by 
MISSOURI PACIFIC RAILWAY 
At Price to Yield 464%. 

















6% 
First Mortgage Timber Bonds 


OF THE 


PIGEON RIVER LUMBER COMPANY 


OF MT. STERLING, N. C. 


Total Issue, $550,000. 








COUPON BONDS, $1,000 EACH—Dated March 1, 1906. Mature in series of 
$25,000 every six months, beginning September 1, 1907. "Interest payable half-yearly. 
SECURED BY FIRST MORTGAGE upon 54,900 acres of timber land in a solid 
tract, about 35 miles northwest of Asheville, ay wood County, North Carolina, covered 
by about 900,000,000 feet of Hemlock, Spruce, Poplar and other varieities of timber. 
The Bond issue amounts to less than 75 cents in Bonds, against each 1,000 feet of tim- 
ber, so that the value of fhe timber is about three times the amount of Bonds, not in- 
cluding a double-band saw-mill, logging railroad, shops, store, tenement houses, etc. . 
which are also covered by the Mortgage. Timber estimates furnished by J. D. Lacey 
& Company, New Orleans. 
OPERATION AND MANAGEMENT—The Company is owned and operated 


by ar and successful lumbermen and timber dealers, including J. D. Lacey & Com- 
pony. of ew Orleans, Charles I. James and Norman James of Gidimese, d., and 
Hart of Clarksburg, W. Va. 








We confidently recommend these bonds as an exceptionally sound and attractive 
6% investment. 


Interstate Trust and Banking Company, 


213 Camp Strect, New Orleans. 
We will be pleased to quote prices and furnish further information upon request. 


























TheAutomaticTelephoneSystem and its Possibilities 


By the successful application of the Automatic idea to the telephone exchange, the following 
results have been accomplished:— 

1st. General improvement of service by eliminating the switchboard operator, thereby giving 
@ secret, prompt and accurate means of telephone communication. 

2d. A large reduction in the cost of operating a telephone plant; for with the operators, their 
wages and other expense incidental to their employment, such as heating and lighting the switch- 
board room, also disappear. 

3d. bed manufacture of telephone equipment possessing greater durability and ca oe of 
handling a 1 volume of business at a more rapid rate, day or night, than manual telepho: 
equipment can ever do. 

These ee of the automatic system have been welcomed by telephone uscrs, 
operat: ies and investors in telephone securities. They make possible a superior service 
at a ee reduced cost. They increase net ea: and therefore make the securiiies of 
telephone companies using the automatic equipment more profitable, more stable and more 


attractive to capital. 
We shall be glad to furnish interested parties with more particular information. 


Our Aonenntie Telephone System has been adopted in the Lementagenf cities - 














. Ore 
Mich. Van Wert, Ohio Wonders N. du” 
eet ae) Battle Creek, Mich St. og gaET®,, Otho 
yon, Ohio. Clayton, Mo: ‘R. I. 
Pineotn’ Neb. Pentwater, Mich. pe + Af 
I q Toronto Junction, Canada Princeton, & a. 
Auburn, 'N. Y. Wi . Del. 
, Maine. Albuq ue, N. M. Alentows, Pe 
City, Iowa. Traverse . Mich. (he 9S: 
urne, Texas. Auburn, c 
jus, Ga. Fall River, Mass. 
Bend ee. New Bedford, Mass. | yg 
fismisotie. ob Rio Medtord, Wis. janso, Cuba. 
yo Angeles, Cal. Hopkinsville, 1 ——— 


AUTOMATIC ELECTRIC COMPANY, 


Van Buren and Morgan Streets, CHICAGO. U. S. A. 








E. & C. RANDOLPH, 





111 BROADWAY, NEW YORK CITY 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 
METROPOLITAN INVESTMENT OO. 


GEO. B. EDWARDS, President, Charleston, 8. C. 


Commercial and Financial Agent. Business undertaken 
in all oe the world. Satisfactory references. 


Cc. B. VAN NOSTRAND, 


36 WALL STREET, 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 





(ttnets) 
NEW YORK: CHICAGO: ST. LOUIS: 
64 William St. Tribune Bidg. Stock Exchange Bide. 
PITTSBURGH: LONDON: ME 
(EN@LAND], 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C, 9Q 





Investment Securities. 





SAN FRANCISCO: 


Mills Buiiding. 
LBOURNE: 


| AUSTRALIA], 


ueen Street. 
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Financial. 


$527,000 00 


Fifty-Year Six Per Cent First Mortgage Coupon 
- Sinking Fund Gold Bonds. 


Principal and interest payable at the office of the 


KNICKERBOCKER TRUST COMPANY, NEW YORK CITY, Trustee. 


Dated, December 1, 1905. Due December I, 1956. 
Interest payable June Ist and December Ist. 


The Sierra Madre Land & Lumber Co. 


offers for sale, at 9814 and accrued interest, $527,000 of the above bonds, they being the remainder 
of a $3,000,000 bond issue authorized November 18, 1905, the balance of the issue, 
$2,473,000, having been already sold at par. 




















The Sierra Madre Land & Lumber Company owns in fee 2,315,000 acres of land situated in Western 
Chihuahua and Eastern Sonora, in the Republic of Mexico, having a stumpage of 18,520,000,000 feet of the 
best quality of yellow and white pine lumber. This stumpage, based on a value of $3.00 per thousand, being 
50% of the average market value of corresponding stumpage in the lumber regions of Texas, Minnesota, Wis- 
consin, Washington and California, has a minimum value of $55,560,000, independent of the value of the land 
itself, a large portion of which is exceedingly fertile agricultural land, well-watered by numerous streams, 
capable of producing all kinds of agricultural products and enjoying one of the best climates in the world. 

The Company is installing mills with a capacity for cutting 500,000 feet of lumber per day. There is a 
ready market tributary to this tract for three times that amount of lumber, which market the Company, 
owing to its great advantage in freight haul, can supply at a large profit and at a lower cost than any competing 
lumber region. Lumber can be delivered at El Paso, at which point it connects with seven trunk lines, at a 
net profit of $10 00 per thousand feet. 

The proceeds of the present bond offering will be used for the construction of thirty-two miles of logging 
road and for working capital for the Company. This road is now actively under way and will be completed 
within ninety days. 

Titles to all of the Company’s property are direct from the Mexican Government to the Company, and 
are perfect. 

The Greene Consolidated Copper Company owns 51% of the capital stock of The Sierra Madre Land 
& Lumber Company and elects its board of directors and officers and controls its operations. 

The low amount of the bond issue—this being the only incumbrance upon the property, it being free 
from all floating debt, mortgages, etc.—gives absolute security to these bonds, and their long life makes them 
peculiarly desirable for executors of estates, trustees and other investment purposes. 

Full details of the bond issue, copy of Deed of Trust, description of the property, etc., will be mailed 
upon application at the Company’s offices, 24 Broad St., New York. 

w- Certified check for 5% of the amount subscribed for must accompany subscription; balance payable 
as soon as engraved bonds are ready for delivery by the American Bank Note Company, which will be not 
later than March Ist. 





Subscriptions will be received up to twelve o’clock, noon, of Wednesday, February 28, 1906, at the offices 
of the Company, 24 Broad St., New York, and by 


W. N. COLER & CO., 59 Cedar St., New York. 
W. B. McKEAND & CO., The Rookery, Chicago, Ills. 
MYRON M. PARKER, 1418 F St., N. W., Washington, D. C. 








The Sierra Madre Land & Lumber Co. 


W. C. GREENE, President. 
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Dividends’ 


#MAUCIAL. 





 Conpons Maturing Marcu, 1906 
PAYABLE AT THE 


BANKING HOUSE 


N. W. HARRIS & CO. 


Pine Street, Corner William 
Chicago NEW YORK Boston 
FIRST 


Abaqueeaye N. Mex., General Refunding. 
Astoria, Ore., Refunding. 
Bernalillo County, N. Mex., Various, 
ga, 1l., Board of Education, Union 
School District No. 6. 
Chaves County, N. Mex., General County 


Refunding. 

Chenoa, lil, Refunding. 

Chicago Junction Railroad Co., First Mort- 
gage Gold. 

Clarion, fa., Refunding. 

Dayton, 0., Eleciric Light Co., First Mort- 


gage Gold. 
Evergreen Park, lll., Refunding. 
Farmington, Ill., Refunding. 
Geneva, lit., School! District No. 98. Building 
Improvement. 
Greene County, 0., Court House. 
Houston, Tex., Gas Co., First Mortgage Gold. 
Jackson, Mich., Water Main Extension & 
Connection. 
Los Angeles, Calif., Edison Electric Co., 
First & Refunding Mortgage Gold. 
Luverne, Minn., Board of Education, in- 
dependent School District Refunding. 
Macomb, Ill., Sewer, Paving & Well. 
Marseilles, lil, School Building. 
Menasha, Wis., Water Works. 
Missoula County, Mont., County Jail. 
fora County, N. Mex., General: County, Re- 
funding. 
Newbern, Tenn., School; Water & Light. 
Newton, Ia., Refunding, 
New Whatcom, Wash., Municipal Gold. 
Pierce County, Wash., School District No. 8. 
Renviile, Mian., Water Works Improvement. 
ro Wash., Lighting Co., First Mortgage 
jold. 
Stuart, Ia., Refunding. 
Utica & Mohawk Valley Railway Co., 40 year 
Gold Mortgage. 
Waterloo, la., Water Co., First Mortgage. 
FIFTEENTH 
Menasha, Wis., High School Building. 
Walla Walla, Wash., School District No. 1, 
Fuhding Series No, 4. 
SIXTEENTH 
Canon City, Colo., Refunding Water. 
THIRTIETH 
Glencoe, Iil., General Street Improvement. 


Buffalo & Susquehanna Railroad Co. 
referred Stock Dividend No. 15 

ihe ee. quarterly dividend of ONE @ PER 
has been declared, payable March 1, 1906, 
to stockholders of record Feb. 15, 1906. 
F. A. R, Treasurer. 

FISK & ROBINSON, 35 Cedar St., Y. 

Transfer Agents. 








Kansas City Western Railway Co. 
First Refunding 5% Gold Bonds. 
Coupon No. 1, due - ore 1, 1906, will be paid at 
macurty, at the office 
35 Cedar St., 


of 
SK & meee x) N. Y. 
8S. D. HUTCHINGS, "Treasurer. 








THE MANILA BLecraic RAILROAD & LIGHT- 
ING CORPORAT 


New York, "in 9, 1906. 
The Board of Directors of The Manila ectric Rail- 
& ting Corporation has this day declared a 


Toad 
dividend ae one per cent upon the capital yee of the 
Company, payable April to stoguhowlers ot 
record of the Company March ” "1906. transfer 
books will close at 3 p. March 21, and will re-open 
t 10 a. m., April 3 1906. 
FREDERIC H. REED, 
Treasurer. 





OFFICE OF 
FEDERAL MINING & en ayes co. 


32 Broadw. New York, February 20) 1906. 
The following "dividends on the stock z= whis Com- 
pany have to-day been declared, payable March 15th, 
to stockholders of record at the close of business 
arch ist, vix.: one and three-quarters (1%) per 


cent on the preferred stock; one and a half (144) 
per cent on the common stock, and an extra divi- 
lend of two and a half 

stock . 
March lst, 


(24%) per centon the comeanen 
The transfer bese will be 4 ceed - 3 P. 
and re-opened at 10 A. March 8th. 

F. J. KIL. Nir, Secretary. 








$2,000,000 


Rochester Syracuse & Eastern RR.Co, 
First Mortgage 40-Year 5% Gold Bonds, due 1945. 


CAPITALIZATION 
Stock—Preferred (representing cash investment of over $1,500,000) __ $2,500,000 
&;) I si ns a icicles Sd aw shasta aac a diac De Sto 3,600,000 
Bonds—Issued for railway between Rochester and LyOns______ __ $2,000,000 
To be issued to complete remainder of line from Lyons to 
<j RytReNNe . . oo csere gee sos Son rewecpseaee esos n once sus 3,000,000 
Total bonds authorized on present property -____._____ $5,000,000 


Reserved for future extensions and additions, at not 
exceeding 75 per cent of cost, $2,500,000. 


The ROCHESTER SYRACUSE & EASTERN RAILROAD connects the 
cities of Rochester and Syracuse, the two largest inland cities in the State of 
New York, aggregating with intermediate cities and towns over 300,000 popu- 
lation. The entire length is over its own private right of way except through 
intervening cities and towns which have granted the Company perpetual fran- 
chises and which will now have local service for the first time. The first section 
between Rochester and Lyons, for the completion of which the above $2,000,000 
bonds have been issued, is practically completed and will be ready for operation 
during the Spring of 1906. 

MESSRS. STOREY, THORNDIKE, PALMER & THAYER, BOSTON, 
have approved the form of mortgage and bond and all details connected there- 
with. 

THE. EARNINGS OF THE PROPERTY ARE OFFICIALLY REFERRED 
TO AS FOLLOWS: 


On that portion of the road which will be completed and in operation 
in the Spring of 1906, we expect in the first year earnings of not 


I cps ee ig ck anne so kid edhe thi aliebeiaate biimtheabess 8 vi suena a $320,000 
From this deduct operating expenses (including taxes and insurance) 

WONG seed 5 ea cg Sie a dee ead, Babes 185,000 
Leaving net earnings of______________-----_--_-- 6 rab $135 ,000 
Less interest charge of 5 per cent on $2,000,000 bonds._____________ 100,000 
Leaving a net surplus of___-____-__- SES LANE RS GD EER ape 2 8. $35 ,000 


“The road completed from Rochester to Syracuse we confidently expect will be 
earning upwards of $1,000,000 per annum before the end of its first five years of 
operation.”’ 


For official information concerning these bonds we refer to letter from 


Mr. ©. D. Beebe, Vice-President and General Manager, printed copies of which 


will be furnished upon application. 


Having sold a portion of the above bonds at private sale, we ofjer the unsold 
balance at 100 and interest, subject to advance in price. 


E. H. GAY & CO., 


1 NASSAU STREET. 
Dividends 


Office of 

THE BARNEY & SMITH CAR COMPANY. 

Dayton, Ohio, teeny td 13. 1906. 
A dividend of two per cent has Lag © declared on the 
+ eae, 8 Stock of this Company yable March 1, 
1905. ecks on New York will Be Tnalled, Transfer 
Books wilt close February 15th and Pee March 2nd 

J. rABER, 








Dividends. 


MINNEAPOLIS & ST. LOUIS RR. CO. 
Coupons due March 1, 1906, from First and Re- 
funding Four Per Cent Bonds ‘of this Company will 
be paid on and after that date at the office of -the 


D 
entral Trust Company, 54 Wall Street, New York. 
tae incon: F. H. DAVIS, “Treasurer. 














GENERAL CHEMICAL COMPANY, 

25 BROAD 8 NEW YORK, JAN. 31, 1906. Ass’ t Secretary and 

- At a meeting of the Board of Directors held Jan. 26, 
1906, a dividend of two (2%) per cent was declared on | —— 
the common stock of the 0 company, OF ove os “of the earnings eti 

of the company, payable 906, to common ngs. 
Stockholders of record Feb. 24, 1 $ = <n 8, 
— be cloned ingen Bob. we 2-5 — + THE PENNSYLVANIA RAILROAD COMPANY, 

uary ’ General Office, B Street 2 
New York, Jan 31, 1906 5 mrt og T 
The ANNUAL MEETING of a = ers of 





this 
AMERICAN SMELTERS SECURITIES CO. Com’ will be held on Tuesday, the thirteenth day of 
Mai ch i906 


roadway, New York City, Feb. 7th, 1906. , at 11:00 o'clock MM. in_ Horticultural 

muctED. STOCK, SERIES B, DIVIDEND NO.3._ | Holl, Broad Suret below kopust sts, ee 
Ww meo » 

e Directors of the American’Smel ation and action by the Stockholders the Annual 


rt of the Compeny for the year ending thirty-first 
eral agreements for the acqui- 

any of the franchises, pa! ee = 
credits of each of the following 
:—Allegheny Valley Railway Com- 
ennsy!vania Reilway Company, and 
oe ae Railroad Company—and 


Re 
of December, 1905; 
sition by this Com 
Compa rights an 

nies, namel 
7, South West 
Haven & 


+ this day declared a quarterly dividend o! of 1 
n Preferred Stoc k, Series % of the Company, payal st 
March Ist, 1906, to } stockholders of record on that da’ 

The books of the Company for the transfer ‘ot Dretorred 
Stock, Series B, will clos rch o'e. lock. p. m., February 
st, 1 and re-open Mare 
aes x G. M. BORDEN, Secretary. an 

r appropriate s 
New roe i, February 7 ey nal oes can ——— ‘copies of the Annual Report 
On March ist, ExPress ot the he Company, and the necessary tickets of admission 
to the meeting, on and after + sixth of Mareh next, 





COMPANY will vay ~ ‘ate AD of record at the 

close of business February 9th two dollars share, | by addressing the Secretary, or by personal application 

proceeds Lf sale of some property not needed in the pa office, Room 271 Broad Street Station, Phila- 
elphia. 





BASIL W. ROWE, Treasurer. LEWIS NEILSON, Secretary. 
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Financial. 


Dividends. 





$1,000,000 
United Electric Light & Power Co, 


Baltimore, Md., 


First Consolidated Mtge. 444% Bonds 


. (CLOSED MORTGAGE) 
Dated May 8, 1899 Due May 1, 1929 
An underlying bond of the Consolidated Gas, 


Electric Light & Power Co. of Baltimore. 











FUNDED DEBT 
As officially reported 
(United Electric Light & Power Company) 
First Consolidated Mortgage 444% Bonds outstanding _-_-$4,243 ,000 





Reserved to retire Bonds of constituent Companies -- -- _- a257 ,000 
Botes WOme AUNTIE. . no on on oss 2d $4,500 ,000 
@ A sinking fund now amounting to approximately $120,000 and 
accumula: at the rate of over ate F000 annually, practically 
reduces the underlying lien to $13 
EARNINGS AND EXPENSES 
f (United Electric Light & Power Company) 
As officially reported for the year ended June 30, 1905: 
I I och gc teirinise aid oechiek ws tninss sian menmante $914,975.02 
Operating Expenses and Taxes -_-_-_-_-....-.---------- 547,945.10 
I a alone thst tase ra de tags: wa ieee tol $367 ,029.92 
Se ae, nen eee + ees 159 835.00 
ED sid d catenin eh hdiet tinal dairies thine aote $207 ,194.92 


The surplus earnings as above reported were equivalent to 8.6 per cent on 
$2,000 ,000 outstanding common stock over and above bond interest and preferred 
dividends. 

The United Electric Light & Power Co. was, on February 14, 1905, merged 
into the Consolidated Gas, Electric Light & Power Co. of Baltimore. This latter 
company, in addition to its large electric lighting and power interests, owns $6,563 ,- 
400, par value, out of $10,770,968 outstanding capital stock of the Consolidated 
Gas Company of Baltimore, thereby controlling the entire gas business of the 
city. This Consolidated Gas Company stock is deposited with Trustee as addi- 
tional collateral security under the mortgage securing the General Mortgage 
bonds of the Consolidated Gas, Electric Light & Power Co. 

The above bonds, in addition to being an underlying security of the Consoli- 
dated Gas, Electric Light & Power Co. ($12,700,000 outstanding capital stock and 
$7,288,000 outstanding General Mortgage Bonds), are secured, in opinion of 
counsel, by a first mortgage on the entire property, including franchises, unlimited 
in time, of the former United Electric Light & Power Co., subject only to $257,000 
underlying bonds. 

We have previously sold to investors over $2,500,000 of the above bonds, and 
recommend them for investment. 





\ PRICE ON APPLICATION 
Complete Circular on Request 


N. W. HARRIS & CO., 
BANKERS, 


Pine Street. Corner William, 
NEW YORK 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,100 000 


OTTO T. BANNARD, President. 


 vice-P ident HENRY E. AHERN, Secretary 
ALEX. 8. WEBB JR, —— FREDERICK J HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, ad Asst. Secretary 


TRUSTEES, 

James J. Hill, Woodbury Langdon, 
F. N. Hoffstot, Gordon Macdonald, 
Arthur Curtiss James, John J. Mitchell, 
Frederic B. Jennings, James Parmelee, 
Walter Jennings, John S. Phipps, James Stillman, 
Chauncey Keep, George W. Perkins, Ernst Thalmann, 
Willard V. King, E, Parmalee Prentice, Myles Tierney. 





Chicago Boston 








WILLARD V. KING, 


Edmund D. Randolpb, 
Norman B, Ream, 
B. Aymar Sands, 
John W. Sterling, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Elbert H. Gary, 
Chas. W. Harkness, 


P. A. Valentine, 





Winslow, Lanier & Co., 59 Cedar 8t., 
NEW YORK CITY. 

18) PAYABLE AT OUR BANKING aoe 

ND AFTER MARCH Ist. 1906: HOUSE 

Cleveland Akron & Col. 


> 


Bk. Sy. eas ME tic 





Cleveland & Pittsb 
Lima, Ohio, Water-Works uf: 
Pittsburgh Ft. Wayne & Chicago Ry. Co. Ist & 24 


_- 78. 
nion City. ‘Tad School 5s. 
D 
2d Grant Co. Gravel Road 
20th Butler, a" “School Bulging: bs. 





CHICAGO IL AUER & ST. PAUL 
RAILWAY COMPANY 
30 Brosa'8 New York, Feb. 21st, 1906. 
Notice is here! has been 


b that there n’ declared 

a dividend of hfe DOLLARS AnD FIFTY 
CENTS per share o. Ge ee ferred and a divi- 
dend of THREE DOL AND BET CENTS 
r share on the common stock of this Company, 
‘stockholders of record at 3 o'clock on the 9th day 

of March next, payable April 10th as the office nf 

the Company, in the @ City of Ne New Yor 

LL MILLER, 

Chairman of the Board. 


CHICAGO ¢ GREAT WE Wasragn  RALWAY co. 
The Board Ch 


Western Railw: if -~-~ ny ioe y semi- 
annual dividend of $2. r share on Pre- 
ferred Stock A, for the half-year ending ber 
31, 1905, payable on the Ist day of April, 1906, 

holders of record on the 10th day of 4 


The transfer books of the Preferred Stock A 
be closed from the close of business on “ Toth = 
of March, 1906, to_the 2d -~ of an 1906. 
By order of the Board of D 
R. C. tir, Secretary. 
St. Paul, Minn., January 31, 1906. 


cmc Aee Rte ts & MINNESOTA 
LOAD ee TAN NY. 





that y he jon at the 
aoe of ponitend, Coppell & Co., 52 William Street, 
ew York 


WISCONSIN CENTRAL RAILWAY COMPANY, 
M. BULL, Chairman. 
_Wew York, February 23rd, 1506. 


THE | ATCHISON eee & SANTA | FE RAIL 
AY COMPANY. 
Coupons No. 6, due March 1, 1906, from The Atchi- 


son Topeka & nta Fe Railwa mpany, - 

ERN_ OKLAHOMA DIVISION, FIRST MORT- 

GAGE FOUR PER CENT B , wil 
and after March 1, , upon 

office of the Company, No. 5 Nassau Street, New 


York City 
W. GARDINER, Assistant Treasurer. 
New York, February 16, 1906. 


Louisiana & Arkansas Railway Co. 
First ea 5% Gold Bonds. 
Coupon No. ie March 1, 1906, will be paid 
at maturity at the Oitice of 
FISK & ROBINSON, 35 Cedar St., N. Y. 
J. A. BUCHANAN, Secretary and Treasurer. 


IOWA _ CENTRAL GAIL WAY co. 

ng due March 1.1906, First and Refunding 
er Cent Bonds 4 this Company will be paid on 
and after that date at the Mercantile Trust Company, 
120 Broadway, New York. 

F. H. DAVIS, Treasurer. 











8, D. LORING. HoMER LORING 
C. SIDNEY SHEPARD, SPECLAL. 


S.D LORING & SON, 


BANKERS, 
64 Devonshire Street, . . 


INVESTMENT BONDS. 


Boston. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry. Gas & Elec Light 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
“The London Underground Electric,” ‘The 


? 


topics: 
Electric Lines of Three States.’ 





THE FINANCIAL SITUATION. 

The menace to the peace of Europe, which every now 
and then the Morocco affair has proved to be, was last 
week considered as removed by a compromise of the 
differences in dispute. At the moment, however, when 
the announcement of full settlement was looked for, 
instead of a settlement came the unexpected rejection 
by Germany on Tuesday of this week of the French 
proposal that the Moroccan police system should be 
made up of a Moorish force recruited and paid by the 
Sultan, but commanded by French and Spanish 
officers. Following this decision by Germany, France 
issued a semi-official note stating its intention to dis- 
continue private negotiations and to carry the ques- 
tion of policing Morocco before the judgment of the 
world. According to the cable reports, a good deal 
of irritation has resulted and been expressed against 
Germany at the failure of the conference to settle the 
dispute, while on the part of Germany this attitude 
among the neutral representatives at Algeciras has 
been excepted to as unfriendly and unusual. This 
disagreement is very unfortunate. It is not likely to 
lead to a war soon and quite likely not at all; but it is 
a source of irritation which will not be lessened by 
being kept alive and permitted to foment. The idea, 
as a possibility, of a war in Europe between the lead- 
ing Powers is a sickening thought,and, started over 
such an insignificant difference asthe Moroccan affair, 
would be unpardonable. Yet there are in Europe 
even at this hour many little influences at work which 
could easily become tributary to a general conflict if 
the idea of war as a possible contingency was allowed 
to be entertained. There is no safety amid so much 
combustible material as exists in Europe except in 
the settlement of each cause of irritation as it arises. 
Many dismiss the idea of fighting growing out of this 
difference with the suggestion that Germany could not 
defend herself against Great Britain and France. 
That is a narrow view of the situation. There are 
more possible belligerents in Europe than those named. 
The cables of this very week have shown another 
Power at work—Russia, supposed to be dead, but 
obviously getting active again—establishing herself 
over an important part of Chinese territory, and even 
extending its reach up to the Khotan on the border 
of Tibet, where Great Britian has so recently made a 
demonstration which Russia took decided exception 
to even while the Japanese war was at its height. No 
one knows how the Powers would arrange themselves 
in the contingency of a war. 

Active efforts are still kept up in search for an ex- 
planation of the reaction at the Stock Exchange during 
recent weeks. The only way to solve that problem is 
to analyze the influences that have induced the ex- 
This 








out only in small part substantial. Buoyant 
hopes were hung upon pegs part iron, but in greater 
part clay, and when this character of the support came 
to be realized a'fresh strain in money tried the treacher- 
ous fixture and it gave way. We can make this more 
evident by an illustration than by any other method. 
It so happens that we have incidents of recent develop- 
ment that in themselves elucidate the situation. 
Confine the analysis to the Amalgamated Copper Com- 
pany in one department and the Union Pacific 
Railroad stock in the other. The copper ‘ secu- 
rity has had a big thing in pickle for a long 
time—nothing less than the promise of a com- 
plete settlement of all copper interests in Montana. 
Finally, it has developed into—what? That is the 
question. No one really is ready with an answer; 
but the actual outcome at the moment is insignificant. 
Much the same have been the dimensions between the 
promise and the fruition in the Union Pacific’s case; 
an enormous distribution, as the story went, was 
assured; all there was of benefits gained after the par- 
turition was completed was the little mouse—merely 
a rise in the usual semi-annual dividend to 3%. Run 
the eye through the entire Stock Exchange list with 
this situation in mind, and it will be found to repre- 
sent a common condition. We do not mean that good 
stocks are not in the long run pretty certain to reap 
good results, perhaps all and more than has been so 
recently promised; but we mean simply that the specu- 
lative holders could not wait, and,leonfronted by an 
ominous money market, had to realize. 

Comptroller Metz has made an excellent suggestion 
about getting the law amended in regard to the pay- 
ment of the New York City taxes. His idea is, in the 
first place, to abolish rebates granted to all who pay 
their taxes in the month of October when the taxes are 
actually due. This rebate system takes from the 
city’s revenue between four and five hundred thousand 
dollars every year. That. is to say, according to the 
Comptroller’s statement, rebates have “cost the city 
during the last four years over $1,780,000,” and in 
1905 the amount was $513,076 79. As is well known, 
rebates under the law are allowed during the whole 
month of October. This is a mere gratuity which is 
wholly misplaced and unnecessary. The idea of it is 
to hasten the receipt by the city of its taxes at a period 
of the year when the city treasury is always empty. 
That stimulus to quick payment will not, however, be 
lost under the Comptroller’s proposal after the law has 
been changed as he wishes. His full idea is not only 
to abolish rebates and make the payment of taxes flat 
during the whole of October, but on the first of No- 
vember he proposes to add a penalty of one per cent 
and make the full penalty of 7% payable on and after 
December 1. Rebates, as stated above, are mere 
gratuities and as such are wholly misplaced. The 
people who now pay their taxes in October and secure 
the rebate could probably all of them as readily pay at 
that date as later; there is no reason why they should 
have a preference—a douceur. If any one is to be 
favored, it should be those who are pressed by circum- 
stances. In fact, if we made any amendment to 
Mr. Metz’s proposal, it would be to extend to a later 
day than he names the application of the full and 
extreme penalty of 7%. 





tremely high values prevailing previously. 

done, and it is found that the rumors and 
promises which led the way to the highest level 
of prices the market has experienced turned 
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There are a number of highly important matters 
hung up in Congress or pending elsewhere that seem 
to be on the point of progress, or nearing it, as the week 
closes. The one of widest interest is the railroad rate 
bill. What has been spoken of as “the court-review 
clause’ of that measure has this week been framed 
anew by Senator Knox. Until yesterday it was sup- 
posed this would be inserted in the Hepburn bill, and 
receive the approval of the Senate Committee on Inter- 
State Commerce, being thought to represent the views 
of the President, though later telegrams seemed to 
question whether the Knox Amendment had been 
drawn with the acquiescence of Mr. Roosevelt. At 
all events, yesterday the Committee decided to report 
the Hepburn bill without any amendments, thus trans- 
ferring the contest to the floor of the Senate. 

Another bill pending which ought to be advanced 
speedily is the one the Chamber of Commerce the 
current week endorsed. It amends the national bank 
law so that a national bank may hereafter make loans 
to a single individual which shall equal one-tenth of 
the bank’s capital and surplus, instead of, as now, re- 
stricting such loans to one-tenth of the capital alone. 
As a matter of security it is obvious that a bank with 
a large surplus is at least as strong as a bank with 
capital alone amounting to the same aggregate. Why, 
therefore, there should be any difference in the 
application of the loan limit in the two cases 
seems wholly unaccountable and without sufficient 
reason. Besides, public opinion has so far and so 
strenuously protested against the discrimination ad- 
verse to a bank surplus that in practice banks generally 
disregard the provision. Of course they do not dis- 
regard it absolutely but get around it by some make- 
shift. A law that in common practice courts expedi- 
ents had better be gotten out of our statute books as 
quickly as possible. 

We have not seen the full text of the opinion of 
the United States Supreme Court rendered on Monday 
of this week in the case of the coal contract of the 
Chesapeake & Ohio Railway, which the Court finds 
a violation of the Inter-State Commerce Law. But 
if the copious extracts which have appeared in the 

daily newspapers correctly outline its tenor, the 
decision has been given a much wider import than is 
warranted. It appears to us that the decision is 
simply authority for the proposition that a railroad 
cannot deviate in any way from established tariff 
rates, not even in a transaction concerning itself, 
and that it cannot urge its function as a dealer (the 
company was dealing in coal in the case that came 
before the Court) as an excuse for an act that would 
be tantamount to a cut in the published schedule. 
What gave rise to the litigation was that, under an 
old contract, made ten years ago, the Chesapeake & 
Ohio Railway was selling coal to the New York New 
Haven & Hartford Railway Co. at a figure which 
was considerably less than the sum of the price asked 
for the coal at the mines plus the transportation charge. 
We cannot see that the Court goes at all into the ques- 
tion of the right of a railroad to hold ownership in 
a coal-mining company. That is a matter, anyway, 


that would depend upon the provisions of the statutes 
in the State where the company has been organized 
{the railroads with few exceptions being creatures of 


it is difficult to see how the Federal Court or the Federal 
Government could in any event interfere with this right. 

The underlying thought and purpose running all 
through the decision is that a carrier may not by 
any act of its, while engaged in Inter-State Commerce; 
do a thing that the law of Congress (which has control 
over Inter-State commerce) forbids that it should do. 
Thus, Justice White, who delivered the opinion, said: 
“It cannot be challenged that the great purpose of 
the Act to Regulate Commerce, while seeking to 
prevent unjust and unreasonable rates, was to secure 
equality of rates as to all and to destroy favoritism, 
these last being accomplished by requiring the publi- 
cation of tariffs and by prohibiting secret departures 
from such tariffs, and forbidding rebates, preferences, 
and all other forms of undue discrimination.” Again 
he urges: ‘‘Now in view of the positive command of 
the second section of the Act, that no departure from 
the published rates shall be made, ‘directly or indi- 
rectly,’ how can it in reason be held that a carrier 
may take itself from out the statute in every case 
by simply electing to be a dealer and transport a 
commodity in that character? The all- 
embracing prohibition against either directly or indi- 
rectly charging less than the published rates shows 
that the purpose of the statute was to make the 
prohibition applicable to every method of dealing by 
a carrier by which the forbidden result could be 
brought about.’’ Further along in the opinion addi- 
tional emphasis is given to the same point, for in 
his conclusion Justice White says: “It is apparent 
that the construction of the statute which is now 
claimed by the carriers would, if adopted, not only 
destroy its entire remedial efficacy, but would cause 
the provisions of the statute to accentuate and mul- 
tiply the very wrongs which it was enacted to prevent. 
ate nay hea Certain also is it, when the reasons previously 
stated are applied to those prohibitions of the statute, 
the possession of the power by a carrier to deal in 
merchandise and to sell and transport at less than 
published rates would not only destroy the remedy 
intended to be afforded by the provisions in question, 
but would cause the statute to fructify the growth of 
the wrongs which it was intended to extirpate.” 
Unless we are very much mistaken, therefore, the de- 
cision simply means that a railroad company cannot 
claim an advantage for itself in the matter of rates 
which it does not extend equally to other shippers. 
If a railroad has a price for coal at the mines and 
has a schedule of rates for transporting the coal to 
market, its market price for the coal may not be 
less than the sum of the two, for that would be vir- 
tually transporting the coal for itself at a smaller 
figure than for other shippers, which is forbidden by 
the law of Congress. There is nothing harmful or 
detrimental in that. It imposes of course upon the 
carrier the obligation of complying with the law of 
Congress, but this is no more than proper. At the 
same time it serves as an instrument for maintaining 
both schedule tariffs and market prices of coal. 
Accordingly, the decision is to be hailed with satis- 
faction rather *than the reverse. 


j po on 
We adverted last week to the large numbers of 
new stock and bond issues that are being put out by 
our leading railroad and industrial corporations and 





the State and not of the National Government) and 


the assurance that this afforded of continued activity 
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in trade and business. Particularly we referred to 
the effect this was likely to have upon the activity 
and prosperity of the iron and steel trades in continuing 
the large and extensive orders for iron and steel in 
all its various forms which the trade has had during 
the last eighteen months. The present week there 
have been further announcements of the same kind. 
We will refer to only one of these, as it touches the 
case of such a prominent system—we mean the Chi- 
cago & North Western Railway Co. This company 
has been applying enormous sums out of earnings 
from year to year, as the reader may recall, and yet 
these have not been sufficient to supply its extensive 
needs. In February 1903 the shareholders authorized 
an increase in the stock of the company to $100,000 ,000 
from $61,507,400, and $9,226,110 of the new common 
stock was sold at once to the shareholders at par. 
In July 1905 $10,609,200 more of the common stock 
was issued at par, and now a circular has been sent 
out advising of a further issue of $16,267,400, this 
being 20 per cent increase upon the present total of 
the stock. Shareholders will be allowed to take this 
additional stock, too, at par; it commands 229 in 
the market. It is distinctly stated that the new issue 
is made for the purpose of obtaining funds to improve 
and extend the company’s property and to provide 
additional equipment as well as for other corporate 


purposes. 





There was no change in official rates of discount by 
any of the European banks this week with the excep- 
tion of the Bank of Norway, which reduced its rate 
from 544%, where it has stood since Dec. 12 1905, to 
5%. Unofficial or open market rates were, compared 
with last week, steady at London, easy at Berlin and 
Frankfort and % of 1% higher at Paris; those at the 
latter centre being influenced by the renewal of politi- 
cal tension at Algeciras. 

It was announced in a Tokio cable that the Japanese 
Government on February 20 had invited subscriptions 
to a new internal 5% loan of $100,000,000 at the issue 
price of 95. The bonds will not be redeemable until 
five years have elapsed, after which redemption may 
be extended for twenty-five years. A St. Petersburg 
cable of February 18 reported that the Government is 
considering the issue of a lottery loan, but that nothing 
had as yet been decided. A later cable hints at extreme 
measures for the purpose of raising much-needed 
funds. 

Last week’s statement of the New York Associated 
Banks showed, as the chief feature, the small decrease 
of $153,650 in surplus reserve to $5,789,925. The cash 
reserve was reduced $3,233,100, while the required 
reserve against the general deposits decreased 
$3,079,450 as the result of a reduction of $12,317,800 
in such deposits; loans decreased $9,616,600. The 
bank statement of this week is expected to show a 
smaller drain of money into the Treasury than was the 
case last week; payments for pensions and the deposit 
by the Government of $1,000,000 with a local bank to 
the credit of the Philippine treasury representing a 
sale of bonds offsetting receipts through Sub-Treasury 
operations. There was an export of $578,000 gold to 
Argentina on Thursday. 

Though money on call loaned at 8% on Tuesday of 
this week, this record was the result of an entirely ex- 


ceptional demand, which was promptly satisfied, and 
normal market conditions were immediately restored. 
The borrower, in this case, neglected to make provision 
early in the day for his requirements, and when he 
sought to borrow, the representatives of the leading in- 
stitutions were temporarily absent from the market; 
the calling of loans incident to the payment on that 
day of $20,000,000 for New York City stock had no 
influence, but borrowing on Wednesday, over the 
holiday, contributed to make the market generally 
firm, though at one time money was offered and placed 
at 2%. Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 8% 
and at 2%, averaging about 434%; banks and trust 
companies loaned at 3% as the minimum. On Monday 
loans were at 434%,and at 3% with the bulk of the 
business at 444%. On Tuesday transactions were at 
8% and at 4% with the majority at 444%. On Wednes- 
day loans were at 544% and at 2% —the latter after 
the day’s requirements had been satisfied—with the 
bulk of the business at 5%. Thursday was a holiday. 
On Friday transactions were at 434% and at 4% with the 
majority at 444%. Time loans were a shade easier this 
week as the result of the large borrowing last week 
from domestic and foreign lenders, which caused a 
decreased demand. Contracts on good mixed Stock 
Exchange collateral were 5@5144% for sixty to ninety 
days, 5@5%4% for four and 5@514% for five to six 
months. Commercial paper was in better request from 
the interior than from local buyers, and rates were 
5@5'44% for sixty to ninety day endorsed bills re- 
ceivable; 5@5144% for prime,and 544@6% for good 
four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty to 
ninety day bank bills in London 384 @374%. The open 
market rate at Paris is 244@234% and at Berlin and 
Frankfort it is 334@34%. According to ourspecial 
cable from London, the Bank of England gained £1 ,907,- 
627 bullion during the week and held £36 012,971 at the 
close of the week. Our correspondent further advises 
us that the gain was due to imports of £1,294,000 
(of which £807 ,000 from Australia, £62,000 from Con- 
stantinople, £150,000 from Egypt, £5,000 from Paris 
and £270,000 bought in the open market), to exports 
of £65,000 (wholly to South America) and to receipts 
of £679,000 net from the interior of Great Britain. 





The foreign exchange market was generally lower 
this week, influenced chiefly by fairly liberal offerings 
of commodity bills against grain, by drafts against 
securities which had been placed abroad, and by a 
lighter demand for remittance. The tone was firm on 
Saturday of last week at an advance, compared with 
the previous day, but this seemed to be due to a natural 
reaction from the sharp decline on Friday.: The pres- 
sure of commodity and security bills on Monday made 
the market weak all around, but on Tuesday there was 
a recovery with a good inquiry for long sterling and for 
cable transfers, the latter incident to the semi-monthly 
settlement on the London Stock Exchange. The mar- 
ket was quiet and barely steady on Wednesday, owing 
to the small inquiry for the following day’s mail, and 
it was only moderately active on Friday, with a firm 
tone. There was some speculative selling at intervals 








during the week, apparently based upon expectations 
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of continued liberal offerings of security bills, but the 
somewhat oversold condition of the market, which 
resulted from these speculative operations, seemed to 
induce speedy covering. Though some franc finance 
pills were offered, they were in comparatively small 
volume, the firmer open market discounts at Paris and 
the easier tone for time money here tending to discour- 
age negotiations of such bills; moreover, the develop- 
ment of renewed political tension, caused by the dis- 
agreement at Algeciras, had a deterring influence. 

Nominal quotations for sterling exchange were 
4 83144@4 84 for sixty day and 4 87@4 8714 for sight. 
On Saturday of last week rates for long rose 15 points, 
compared with those on the previous day, to 4 8290@ 
483, short 10 points to 4 8630@4 8640 and cables 15 
points to 4 8675@4 87. On Monday there was a fall of 
15 points in long to 4 8275@4 8285, of 15 points in 
short to 4 8615@4 8625 and of 25 points in cables to 
4 8665@4 8675. On Tuesday long recovered 15 points 
to 4 8285@4 83, short 10 points to 4 8625@4 8635 and 
cables 15 points to 4 8680@4 8690. On Wednesday 
long fell 10 points to 4 8275@4 83 and short 5 points to 
4 8620@4 8630 while cables rose 5 points to 4 8685@ 
4 8695. Thursday was a holiday. On Friday the tone 
was generally firm, with long 15 points lower and short 
and cables 5 points higher. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| Thurs.,| 











| _Pri., | Mon. | w Wed., | 
\Feb. 16.|Fed. 19. Feb. b. 00.| Fed. 31.\Feb. 23" |Feo. 23. 
ws oo..feenrn BL a | ae | Bo | aM 
Brothers & Oo-..-- 
ing. daysl4 84 8335 | 8314 | 83% 34 
Magoun & Co.-.--- Sight__/4 87% | 87 7 ss 7 
Bank British 60 days|4 84 84 4 a 4 
Nore America wit cent 4 He eis He Ha | 4 a6 
0 
Montreal..._...--- Sight_.|4 8734 | 8744 | 87% | 8736 L | 87% 
Compe 1 60 days|4 84 4 4 I | 84 
of Commerce -.---- Sight_-|4 74 87 76 7 i: 7 
Heidelbach, oTekei- ~~ }60 dayal4 83 83 33 3 A 3 
heimer & Go....--. \Sight..|4 87 87 7 7 | 7 
60 days|4 834% | 8334 314 3% 34% 
"ae Mordayala sa | 84 rif | 34 
erchants’ 
Bank of Canada... (\Sight..|4 874% | 87% 7% | 87% | 7% 
° . 


























~The market closed on Friday at 4 8275@4 8285 for 
long, 4 8625@4 8635 for short and 4 8685@4 87 for 
cables. Commercial on banks 4 8250@4 8260 and 
documents for payment 4 8134@4 83144. Cotton for 
payment 4 8134 @4 81%, cotton for acceptance 4 8250 
@4 8260 and grain for payment 4 8314 @4 8314 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





r ope. [ Net Interior 








.2 ‘ Received 

(+ LWeek ending Fab. 23 1906 | w ece artes ped Dy ot ” 

EE RE PAN 5,848,000 | $2, 651, 000 |Gain $3,197,000 
+ ew eee vege apenas a6: $5.5 46/000 | 349,000 [Gain 297,000 
Total gold and legal tenders. | $6,794,000 | $3,300,000 {Gain $3,494,000 

' 





With the Sub-Treasury operations the result is as 


follows. 








| 
WwW i: . . Into Out of Net Change in 
ap camo eN: | Banks. Banks. it Holdings. 
Banks’ interior move as above| $6,794,000 $3,300,000 [Gata $3,494,000 
Sub-Treas. operations & gold = 23,600,000 25,100,000 |Loss 1,500,000 








|Gain $1,994,000 


Total gold and legal tenders.._| $30,394,000 | $28,400,000 





‘The following table indicates the amount of bullion 
in the principal European banks, 


| February 22 1906. 
Bank of + , 





February 23 1905. 



































_ Gold. Silver. Total. | Gold. | Silver. Total. 
£ | £ } 4 £ £ 

pao 36,012,971 .-.-----| 36,012,971] 38,853,223) .-. | 38-$59.298 

* France - -|114, 407 era 42,385,717) 156,793,393)112,837,227| 44,129,886 156,967,1 
Germany - 2000) 12454000, 49:816,000, 43:035,000) 14,345,000 57, 380:000 
-| 34° "906,000 3,602,000) 98,598,000 103,0: 0 6,186,000 109/242/000 
oe Oe 45,713,000, 12'607,000) 58,320,000) 48,224,000 12,701,000, 60,925,000 
Spain ___-| 15,063,000) 23;280:000| 38;343,000| 14,937,000, 20,308,000, 35,245,000 
Italy__-__ | 28,260, 3,756,800! 32,016,800! 22,264,000, 3,250,600 25,514,600 
Neth'l'ds -| 6,60 6,147,100 12,753,900; 6,003,300, 6,291,800) 12,295,100 
Nat.Belg..| 3,806,667] 1,903,333] 5,710,000) 3,189,333, 1,594,667) 4,784,000 
Tot. week'382,228,114'106, 135,950 488,364,064 392,399,083 108,806,953 501,206,036 
Tot. prev. 378 '060'629)105, 183,920 483,244,449 388, 596,93 1/107, 902, 026, 496,498,957 














THE BRITISH GOVERNMENT’S POLICY. 


The King’s speech from the throne—which, as most 
people know, is only another name for the annual fore- 
cast of policy by the British Government—was awaited 
last Monday with much curiosity and some anxiety. 
This is inevitably the case after any change of Govern- 
ment, because, until such official declaration of pur- 
poses is made, there can be no certainty of what the 
new Ministry will actually lay before Parliament. In 
the present case it may be said that curiosity had con- 
verged largely on the possible suggestions regarding 
Government finances and labor questions. For rea- 
sons sufficiently obvious, practically nothing is said 
on these two questions beyond the brief remark in the 
speech that the earnest attention of Parliament was 
invited to “additions made in recent years to the 
national expenditures and actual liabilities of the 
State.” This is at least a promise that the enormous 
increase of public expenses, which has been one main 
characteristic of the past administration, will be at 
least taken in hand by the new Ministry. 

The new Government was doubtless wise in not com- 
mitting itself any more-directly on these points; time 
is required even to formulate a policy, when the po- 
sition of the Liberal Party has been so radically altered 
by its huge majorities of last month, from what its own 
leaders had anticipated. Two other questions re- 
mained for comment, however, and among both poli- 
ticians and financiers there was particular interest as 
to what the new Ministry would say. These were the 
problems of Irish local government and Chinese labor 
in the Transvaal. The paragraph in the King’s 
speech regarding Ireland must be described as a 
masterpiece of non-committal statement. That the 
Ministry has in consideration a plan for improvement 
and economizing in the Irish Government and for 
“introducing means for associating the people with the 
conduct of Irish affairs,” is all that is positively stated. 
In the recommendations as to the Transvaal, the speech 
announces that a new constitution for the colony will 
be drawn up at the earliest possible date, and that 
until the Transvaal Assembly meets under the new 
charter, importation of Chinese coolies will be sus- 
pended. We presume that means not the turning 
back of such Chinese as may now be on the way to 


-|South Africa, but prohibition of further engagements 


in China. 

The violent break in South African gold mine shares 
which occurred in London on the ensuing day appears 
to have been due less to the speech itself than to 
the Premier’s assertion, in the subsequent Parlia- 
mentary debate upon the speech, that Chinese labor 
in the Transvaal amounted to a state of slavery and 
resulted in cruelty. This statement of the case 
seemed to argue uncertainty as to whether even the 
present temporary status regarding Chinese labor 
would be maintained. Further than this, Sir Henry 
Campbell-Bannerman admitted that the Government 
had not yet decided on the details of the Transvaal’s 
own government and administration. The outcome 
of this situation presumably will be the naming of a 
commission which can ascertain impartially the facts 
regarding both the need of Chinese labor and the con- 
ditions under which it is applied. Meantime, it is 
not perhaps strange that the shares of the min ng 
property, in most cases capitalized very heavily, 
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should have declined on even the distant possibility | joyed by any party in a modern British Parliament. 


that working expenses cannot be kept down to the|The famous “reform election” of 1832 gave to the 


present figure. 


Liberals a majority of 370, which still holds the record, 


It may probably be said that the part of the English | unless—which is improbable—later returns should in- 


political situation in which the public, home and 


| crease by 20 votes or more this year’s remarkable plu- 


foreign, takes most interest is one to which the King’s | rality. In 1895, when the Conservatives numbered a 


speech made no reference at all. The question of pro- 
tection versus free trade is admitted to have been 
settled for a good while to come by the recent election. 
Nevertheless, the problem of the opposition’s attitude 
remains and is of really great importance, because, 
when the Liberal Ministry goes out of office, whether 
soon or only at a distant date, its successors will neces- 
sarily be those who had been the leaders of the oppo- 
sition. It is therefore of concern for the future that 
the principles for which the opposition leaders stand 
should be determined. This has not been easy to 
accomplish. Mr. Balfour’s overwhelming political 
and personal defeat has, for one thing, complicated 
matters. There were not wanting many critics, 
friendly and unfriendly, to suggest that since, alone 
among the leaders of the Ministerial party, Mr. Cham- 
berlain had achieved conspicuous success in his canvass 
for re-election, he, rather than Balfour, was the normal 
leader of the opposition. To this proposition Mr. 
Chamberlain himself has interposed a decided negative. 
Two or three conferences between these two public 
men resulted, first, in Mr. Chamberlain’s positive 
declaration that, after having worked in so close asso- 
ciation with Mr. Balfour during twenty years, he would 
not stand in competition with him, and that, more- 
over, he believed that a leader of a party made up 
three-quarters of Conservatives should himself be a 
Conservative, which Mr. Chamberlain can hardly claim 
to be. From Mr. Balfour’s side has come a somewhat 
extraordinary letter to Chamberlain in which the ex- 
Premier states that ‘‘fiscal reform is and must remain 
the first constructive work of the Unionist Party. .. . 
While at present it is not necessary to prescribe the 
exact method whereby these objects may be attained, 
it is inexpedient to permit of differences of opinion re- 
garding these methods to divide the party.” To which 
Mr. Chamberlain magnanimously replies: ‘I entirely 
agree with your description of the objects we both 
have in view, and gladly accept the policy you indicate 
as wise and desirable.” 

What does this mean for the longer future? It is 
difficult to answer. Balfour himself, with character- 
istic cynicism, has given out his personal opinion that 
the Liberal Party with its present majority is safe for 
a five-year tenure of office. Whether Mr. Chamberlain 
will then be able, politically or physically, to maintain 
his present hold, or, indeed, whether Mr. Balfour will 
himself remain in a position of influence over his party, 
are questions not so easily answered. As for the pres- 
ent Parliament, the Ministry was quite warranted in 
treating the question of a proposed protective tariff 
as something which does not even require discussion. 
By the last returns, the Liberals alone have 375 votes 
out of a total of 660. Against these 375 votes the 
Conservatives, with their Unionist allies, number no 
more than 154; whereas, if with the Liberal members 
are included the “Laborites” and the Irish-National- 
ists, both of whom will usually vote with the Ministry; 
then the Government can at the moment control 506, 
or a plurality of 352 over the Tory Opposition. This 


| plurality of 152 on opening Parliament, the figure was 


regarded as extraordinary. 








NEW YORK CITY’S CREDIT AND CURTAIL- 
MENT OF CAPITAL EXPENDITURES. 

The discussion aroused by last week’s sale of 
New York City bonds is well warranted. The results 
were undoubtedly the best that could be expected 
under existing circumstances, but they were not such 
as can be viewed with satisfaction or pride. One is 
reluctantly forced to admit that the city’s credit 
is on the decline. The fact affords food for thought 
and reflection. We are all concerned to know the 
reason for such a situation. Discussion hinges mainly 
on this point and, as it happens, opinions do not 
differ widely as to the cause. If we were to speak 
bluntly, we should say that New York City is putting 
out too many bonds, besides which all the indications 
point to further large issues in the immediate future; 
and in addition the prominence given by political 
demagogues to the subject of municipal ownership 
of public utilities tends to instill fear in the minds 
of investors lest there should come a deluge of these 
municipal obligations at some date not very remote. 

As usually happens in cases of this kind there are 
various contributing causes, but these cannot serve 
to obscure the main issue. In considering the en- 
hanced price which the city is now obliged to pay 
for its borrowings, it is obviously important that the 
circumstance that money is worth more than it was 
a few years ago—on account mainly of the activity 
and prosperity of trade—should not be lost sight of. 
Municipalities nearly everywhere are obliged to pay 
a higher rate of interest than when markets were 
glutted with idle funds. There are so many other 
ways of finding more profitable employment for 
money than by the purchase of high-grade city obli- 
gations that the market for the latter as well as the 
selling price is adversely affected. Doubtless, also, 
the change in the method of disposing of bonds, 
ruling out exclusive bids in the unqualified way in 
which they could formerly be made, has also operated 
in some measure to reduce the price of the bonds. 
But the difference between present results and former 
results is altogether too great to be accounted for in 
these ways. The cause lies deeper and is more potent 
in its influence and working. 

What are the exact facts? The reader has been 
made tolerably familiar with them by the daily press. 
The city no longer finds it possible to place 34% per 
cent bonds at par—this having been the prevailing 
rate of the bond in late years—and hence for the 
first time in 25 or 30 years is obliged to put out a 4 
per cent issue. Furthermore, the difierence be- 
tween 314 and 4 per cent does not measure the full 
extent of the change. Rather strangely in the cur- 
rent discussions the fact has been quite generally 
overlooked that not so very long ago the city had no 
difficulty in placing 3 per cent bonds; hosts of these 
3 per cent issues still remain outstanding, even Brook- 
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dation the city at one time succeeded in putting some 
2\% per cent bonds on the market and these are now 
quoted at a heavy discount. An advance from 244 
to 4 per cent in the rate specified in the bond obviously 
marks a change of very great importance. 

Of course the city did not actually have to pay 
4 per cent for the money borrowed upon the bonds 
sold last week. These bonds commanded a premium 
of 8.052 per cent, allowing for which the cost of the 
money to the city will be 3.65 per cent per annum 
for the life of the bonds. This basis price of 3.65 per 
cent furnishes obviously the true test of the city’s 
eredit, for it takes into consideration not alone the 
premium realized, but also the length of time the 
bonds have to run, which is always an important ele- 
ment in the problem. Last week’s offerings were 
long-time bonds, running almost full 50 years, or 
until November 1 1955. Taking the basis price as 
the standard, the rate of interest has been steadily 
rising in recent years—that is, with only slight varia- 
tions, the tendency has been continuously upward. 
While now the rate is 3.65 per cent, last November 
the city floated $12,500,000 bonds on an interest basis 
of 3.4997 per cent. The previous April it put out 
$22,000,000 bonds at a 3.47 per cent rate. In No- 
vember 1904 it floated $25,000,000 at 3.40 per cent. 
This last was a somewhat better rate than had been 
realized the previous eighteen months, but in May 1903 
the rate was only 3.32 per cent. In May 1902 the 
price to the city was but 3.233 per cent and in Febru- 
ary 1902 no more than 3.194 per cent. And the 
comparison might be extended still further back, 
the difference against the present becoming all the 
time wider. 

It is to be noted, too, that many other municipali- 
ties in various parts of the country are actually selling 
bonds upon better terms than New York—a fact 
naturally which is not pleasing to our civic pride. 
While this city paid last week 3.65 per cent for its 
money, Albany the present week placed $82,000 of 
3% per cent public-improvement bonds at par—an 
interest basis of 3.50 per cent. Buffalo has also this 
month sold 3% per cent bonds at par. Boston on 
December 22d last failed to sell $2,410,000 344s on 
account of the extreme stringency in the money 
market at that time, but the entire amount has since 
then been taken at par. San Francisco last month 
also sold some 3%s at par. Cincinnati disposed of 
$500,000 20-40- year (optional) bonds at less than 
3% per cent—the basis being 3.446 per cent on 
the optional date and 3.46144 per cent to 
full maturity. In fact a number of Western 
cities have decidedly the advantage of New York 
City in this respect. Detroit in January floated 
$230,000 314s on an interest basis of 3.202 per cent 
and $43,000 on an interest basis of 3.144% per cent. 
Columbus, Ind., the present month sold small amounts 
of 314s on a basis of 3.283 and 3.333 respectively. 
Marion County, Ind., sold $170,000 314 per cent 
bridge bonds the 3d of this month at a premium 
making the interest basis only 3.148 per cent. And 
these illustrations might be further extended. 

Undoubtedly, one reason for the decline in the 
city’s credit is that the city has been putting out such 
extensive amounts of bonds. Last week’s offering 
aggregated $20,000 ,000—a good-sized block. In 1905 
the public offerings amounted altogether to $37,500,- 


; 


000. In 1904 they reached no less than $75,000,000, 
this last including some issues which had to be de- 
ferred in 1903 because money-market conditions 
rendered extensive sales of bonds in that year out of 
the question. Here, then, in a period of only a little 
more than two years, we have a total of $132 ,500,000 
of bonds put out—irrespective entirely of the issues 
of bonds taken by the city’s sinking funds, and irre- 
spective, also, of temporary loans. We need hardly 
say that a New York City bond is as good a municipal 
obligation as any that can be found in the world. 
But, manifestly, there can be too large a supply, 
and we all know that, under the law of supply and 
demand, when the supply is in excess the price goes 
down. Of course the net debt of the city has not 
increased. in the amount of these new bond sales, 
for there have been offsets—more particularly the 
accretions of the city’s sinking funds tend to diminish © 
the amount. Even in the net debt, however, there 

has been a very noteworthy increase. Thus, on 

Jan. 1 1906, the debt less the sinking funds aggregated 

$472 574,000; two years before, on Jan. 1 1904, the 

amount was only $375,918,091, while on Jan. 1 1901 

the aggregate was but $279,725,370. Thus in five 

years we have added $193,000,000 to the city’s net 

debt. Of course the city is vastly richer than it was 
at the earlier date, and so are all its inhabitants. 

But. is not the pace, allowing for all this, a trifle fast? 

Then consider the extensive projects the city has 
in hand for the future. The Rapid Transit Commis- 
sioners have laid out very elaborate additions to the’ 
subway /system, both in this borough and the Borough 
of Brooklyn, and expect before long to invite bids 
for the construction of these new [subways. Not less 
extensive in cost and plan are the contemplated addi- 
tions to the city’s water supply. Very little reference 
is being publicly made to this, but the fact is that 
last October the plans of the Board of Water Supply 
to obtain water from the Catskills were approved by 
the Board of Estimate and Apportionment—a project 
which it is estimated will involve the expenditure of 
$161,000,000. To be sure, to enable the city to put 
out the necessary bonds to pay for the cost of this 
work a constitutional amendment has just been 
adopted by the voters of the State under which all 
water bonds issued subsequent to Jan. 1 1904 will be 
excluded in figuring the debt limit of the city. But 
these obligations will be New York City bonds all 
the same. Furthermore, the city is committed to 
the expenditure of large amounts for other purposes. 
The Manhattan Bridge across the East River is as 
yet only in its initial stages and many millions will be 
required for its completion. The city is also building 
a bridge over Blackwell’s Island. Then the require- 
ments of the Park Department, the Dock Depart- 
ment, the School Department and the various other 
city departments are almost endless. 

As is well known, the city is resorting to all sorts 
of devices to enlarge its borrowing capacity and 
enable it to issue additional bonds to carry out all 
these undertakings. Assessed values were raised in 
1903 at one move from $3,857 ,047,718 to $5,432,398 ,- 
918 (the basis of valuation having been changed from 
about 60 per cent of the actual value to nearly the 
full value), and there have been the usual normal 
additions year by year since then. Now there is 
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as it appears that these still fall below the full value 
of the property. Furthermore, as already pointed 


out, a constitutional amendment was adopted at the] 


recent election with the express object of allowing the 
city to issue water bonds without regard to the debt 
limit. Now it is urged that obligations for the rapid 
transit subways should likewise be made separate 
ani distinct by constitutional amendment. There 
might be no objection to this as far as existing sub- 
ways are concerned, for these bring the city an assured 
return, but with a multiplicity of other subway 
routes, the application of this principle could only 
be justified when it had been actually and definitely 
established that such new routes were income-pro- 
ducing. Those imbued with municipal ownership 
ideas would go a step further, and permit the city to 
establish lighting and heating plants and to take over 
the street railways, besides assuming responsibility 
for a huadred other things now in the hands of private 
enterprise. The danger involved in such an applica- 
tion of the exclusion principle is too obvious to need 
dilating upon. 

There is still another feature in the situation to 
which allusion should be made. It appears that in 
the matter of its tax collections the city has been 
banking to an unusual extent upon expectations 
which are never going to b2 realized. Comptroller 
Metz—an unusually sensible and level-headed official, 
by the way—was quoted last month in the New York 
“Times” as saying there are $30,000,000 of unpaid 
personal taxes that are not worth ten cents, and yet, 
he declared, the city carries them along from year to 
year as an asset, and is issuing and carrying revenue 
bonds against them. This means, if we understand 
the matter aright, that these revenue bonds will, 
with the marking-off of these intangible assets, have 
to be replaced by obligations of a permanent form. 

Altogether, therefore, does it not appear that it is 
time to call a halt and pay some heed to possible future 
consequences? There is a limit to the drafts which 
a municipality can safely make upon its resources 
without impairing its credit, just as there is a limit 
in the case of the individual. The time to call a halt 
is before the matter has gone so far as to threaten 
serious impairment of strength and credit. Instead 
of constantly devising schemes for adding to the debt, 
care should now be had to limit these additions to 
the smallest possible compass. Municipal ownership 
ideas must be put seriously and firmly aside. As far 
as the subways are concerned, it should be the aim 
to get the bidders to build them to the extent per- 
missible with their own capital rather than by avail- 
ing of the credit of the city. Parks, library sites and 
things of that kind are certainly very desirable, but 
the city must pursue the same policy that the indi- 
vidual would pursue under the same circumstances. 
It must do without these desirable things until it is 
amply able to provide the means to pay for the same. 
Of course there are many necessary undertakings 
that must be carried through. For instance school 
accommodations must be provided for the growing 
number of children. But in view of the danger in- 
. volved in the pursuit of any other course, the city 
must limit itself to actual necessities until it can see 
its way clearer to the assumption of further new obli- 
gations. Its experience with its bond sales imposes 





THE CENTRALIZING TENDENCY. 


At the dinner of the Union League Club of Phila- 
delphia, a week ago, Speaker Cannon somewhat un- 
expectedly expressed himself strongly against the 
present disposition towards centralization. Said he: 

“In my judgment, the danger now to us is not the 
weakening of the Federal Government, but rather the 
failure of the 45 sovereign States to exercise respectively 
their function, their jurisdiction, touching all matters 
not granted to the Federal Government. This danger 
does not come from the desire of the Federal Govern- 
ment to grasp power not conferred by the Constitution, 
but rather from the desire of the citizens of the re- 
spective States to cast upon the Federal Government 
the responsibility and duty that they should perform. 
If the Federal Government continues to centralize, we 
will soon find that we have a vast bureaucratic govern- 
ment, which will prove inefficient if not corrupt.” 

Conflicts of interests, some real and some given an 
exaggerated importance, existed between the colonies 
in 1787, producing such bitter jealousies that the Con- 
stitution was carried through only with difficulty, 
under the stress of necessity and the force of the argu- 
ment that the feeble commonwealths would certainly 
fall a prey to foreign nations if they did not “provide 
for the common defense’ by coming together. There 
can be no doubt that the intent of the framers, repre- 
senting the ideas of the time, was to continue each 
State supreme in authority on its own territory and 
confer upon a representative central government the 
control over certain functions pertaining to the whole, 
namely the “nation.” The establishment of one 
directly chosen body to represent the people, and of 
another indirectly chosen one to represent the States, 
shows how carefully the founders sought to keep the 
distinction. The powers of the United States (the 
nation) were carefully stated; certain enumerated acts 
of power were yielded by the States and the exercise 
of these distinctly denied to them; a list of acts specifice 
ally reserved to the United States was drawn; then, to 
make the line of distinction plain, one of the early 
amendments reserved ‘‘to the States respectively or 
to the people” all powers ‘‘not delegated to the United 
States by the Constitution nor prohibited by it to the 
States.”” The desire to carefully distinguish and pre- 
serve the balance between the many powers reserved 
and the fewer powers surrendered for the sake of “a 
more perfect Union”’ is evident. 

There is always some difficulty in practice in the 
relations between smaller sovereignties united in a 
large one. Our difficulties, since the great one which 
was settled forty years ago, come, as Mr. Cannon says, 
not so much from aggressiveness on part of the cen- 
tral government as from neglect of duty by the citizen. 
It is almost natural to say that this or that thing is 
not as it should be, and that “somebody” ought to 
correct it; the somebody being ‘“‘the Government,” 
meaning the General Government; and so gradually 
the habit develops of looking to the largest embodiment 
of power as the source of benefits and the corrector of 
all wrongs. An indefinite notion gets about of Gov- 
érnment resources, Government wealth, Government 
wisdom, Government power; somehow or other—no- 
body can state how, but somehow, and the colossal 
beings at the center will discover how—it is imagined 





a lesson and ‘a warning which should not go unheeded. 





that anything which seems out of joint can be remedied 
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by a formless thing called “the Government,” if a popu- 
lar outcry demands. Sometimes the notion is that 
the printing-press shall produce paper notes which 
will become money per the Government fiat and fructify 
the land like showers; sometimes the mints are to coin 
silver dollars by which industry will be blessed; just 
now the notion is that the Government can make 
prosperity by regulating transportation; but always 
the appeal is to the central power to work some general 
good which is beyond the feebler efforts of the people. 

All this starts in a fallacy. The fact is that the 
Government is not wise, comparatively speaking; it is 
not wealthy, for it has nothing and can confer nothing 
except what it has first taken from the people; it pro- 
duces nothing; it is only an instrumentality for certain 
necessary functions. It does some things—such as 
maintaining a postal service and constructing an 
Isthmian canal—which are valuable in results, yet are 
not directly remunerative and would not be taken up 
by private capital; but these things are in the nature 
of a public service, maintained by a public tax. 

The pressure to add to these functions and under- 
take more services which private capital avoids is 
constant and natural. Localities desire things; specia 
interests have projects which they hope to get executed 
at the public charge; industries want to borrow the 
taxing power for their own assistance; and there is 
always a legion of those who struggle to get some law 
by which they will be particularly benefited. So, as 
the country grows larger and richer, and as the ap- 
parent power of the Central Government grows, the 
appeal to it become more varied and more insistent. 
For a single instance, there is now some demand that 
the Federal Government, which stands visibly and 
confessedly unable to transact its own necessary busi- 
ness with efficiency and economy, shail undertake to 
regulate insurance, the plea being that regulation by 
the States has proved unsatisfactory. Granting this 
plea, the proper deduction is that the States should 
reform their own bad supervision, instead of pleading 
non possumus and tacitly joining the appeal for help 
to the Federal Hercules. As for the oft-cited inter- 
State commerce clause in the Constitution, the framers 
neither knew nor foresaw the railway, and could hardly 
have dreamed of such a nation as we have become 
there is every reason to suppose that “to regulate 
commerce with foreign nations and among the several 
States and with the Indian tribes’’ bore, in their minds, 
a far simpler and more subsidiary meaning than some 
would now give it. Indeed, the bolder construction- 
ists would extend that probably incidental power to 
everything of value which passes between State juris- 
dictions, so that the smallest private business (even 
including the publication of a newspaper) which sells 
its product beyond the boundaries of its own State 
would become subject to the regulative and controlling 
power of Congress. 

We are therefore struggling against very pressing 
and very hazardous tendencies, whose issue is yet to 
be wrought out. Looking to the national capital as 
a center of power and a fount of blessings brings us to 
face with a drift towards bureaucracy. It is dangerous 
to disturb political balances, as disturbing the balances 
of the natural world has been proved to be. This 
drift is like other movements in wrong directions in 
being insidious, gradual, leading by each successive 


less noticeable and less radical. We need not be 
pessimistic and fear political overthrow in the future; 
but we need to take our bearings anew and to adhere 
to conservative policies. The rational course is to 
call for less statute and rely less upon statute; to resist 
firmly the pressure to add more centralizing functions; 
to realize, anew and more forcibly, that the actual 
power of life and progress in a people can never be in 
schemes which statutes can erect. Progress must 
always lie in the quality and effort of the individual, 
left as little disturbed as possible by statute, and work- 
ing in open competition. 





RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER. 

Last week we called attention to the extremely 
favorable character of the returns of railroad gross 
earnings for January as disclosed by the roads fur- 
nishing early preliminary figures for that month. 
To-day we present our completed results for the 
month of December, covering both gross and net 
earnings, and they are of the same auspicious type. 
The increase is large in amount and ratio, and is 
shared in by practically all the roads throughout the 
country. In brief, our compilations show a gain of $14,- 
649 ,072,"or 12.29 per cent, in the gross earnings, and of 
$7 ,683 343, or 19.78 per cent, in the net earnings. 














| j 
December. Increase. 

(96 roads.) 1905. | 1904... |———-——— 

| Amount. | % 

er ee eS $. 
GEORd GRERINGR. 2 nccccnccoansceccssace |133,775,020/ 119,125,948) 14,649,072 12.29 
Operating expenses. ..........-.-...-- | 87,249,566) 80,283,837 6,965,729) 8.67 
Web CMRINGE...ccccchecscasccssnccss 46,525,454) 38,842,111 7,683,343) 19.78 
1 





This large improvement in results is the more 
noteworthy as it was made in face of the fact that 
the month had one less working day than the corre- 
sponding month of the previous year—December 
1905 having contained five Sundays whereas Decem- 
ber 1904 had only four. It was also made in face 
of the fact that Southern roads suffered a falling off 
in one of their principal items of tonnage namely, 
cotton. In the West some few of the roads sus- 
tained a loss likewise in their grain tonnage. Gener- 
ally speaking, however, the grain movement was 
larger than it had been in the previous year. Of 
course one fact of general advantage throughout the 
whole country was the extremely active and pros- 
perous state of trade, making the volume of general 
and merchandise freight extremely large and adding 
greatly to passenger travel. The buoyancy of the 
iron and steel industry was a favoring circumstance 
of large importance. The gains in that way on the 
roads running through the manufacturing and the 
coal and iron districts can scarcely be overstated. 

It should also be remembered that comparison is 
with very good earnings the previous year. In De- 
cember 1904 business throughout the country had 
already begun to recover after the depression experi- 
enced through 1903 and a good part of 1904. The 
effects of this recovery were reflected in the returns 
of earnings, and our statement for that month, hence, 
showed $7 ,583,569 increase in gross, or 6.98 per cent, 
and $4,382,939 increase in net, or 13.52 per cent, to 
which, therefore, the 1905 gain is additional. Even 
in 1903 our compilations recorded $4,049,234 increase 
in gross, or 3.93 per cent, though in the net there 
was then a slight decrease—$472,209, or 1.38 per 





step to the next step, and making each new step seem 


cent. -The following carries the comparisons back 
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to 1896 and shows that the record of improvement 





has been an almost continuous one. 














The general nature of the improvement—its wide 
character—is also strikingly revealed when the roads 
are arranged in groups according to their location, 

































































} Gross Earnings. } Net Earnings. 
| . . 
Year. Year Year | Increase or | Year | Increase or | Every group shows an improvement in both grogs 
| Gets. | prbcSing.| “Bocrease” | Gisen. | Preceding.| “Decrease. Y group ; Pp : gr 
Paar om ; aE ae iE Ea a ee and net, as will appear from the following. 
1896. | 51,230,114| 52,520,887, —1,300,773/17.883,104/17.930,398 —47,204 
1897 ----| 07-542:721) 59+449.009 +8,093,712| 23,700,713) 20,129°314| +3,57 1,399 SUMMARY BY GROUPS. 
Hee -| Raid Sane Teeter eeee Tet |. | oo aenne || __wanem 
--+-| 78,244,33 010, L: 1234, 27,637,073 24,903,012 , or ross Earnings. et Earnings. 
AaB =| SbaRE at ash ae EAE IG eR FG] ic Ri 
os . 122 '2,628,9° 3,62 +2 5 . Pray, 10s ° | 5. . . 
1902 ~~~ 7|104;282°385| 93:160:041 | +11;071,444| 33,245,049] 30,891:659| + 2,353,390 a I nn oe. @ De, 
{pos -2-|118:253:981|lo8;670;412| 4.7,893;580 See ETE eats | Mee 32°039 | oe Te (8) 33. obo. 535| 29,218, sasl| 10,378, oso z. 289,372] +8,088,708 3 
a +253, ,670,412 27132, ’ | 382,939 # i y 
1905 -> ~~] 133;775,020 119:128,048) +14. 649,072| 46,525, vab4) 8/842;111| +7,683:343 } Anthr. Goal. (3) 708! 8 450;140 | 9.786; 016) 3'5R8,957 §,088,708 42.47 
Bast -& Mid.(io)| s.78's40| 45042 957|| 1;346 +443'335 49. 
~Note.—In 1896 the number of roads included for the t mo nth of December was 128; | Mid. West. (14) )} 8,290 a 7,748,502) | 2'762;838| 2,548,565} +214: 273) 8 tb 
tm 1897. 130; in 1898, 122; in 1899, 110; im 1900, 121; im 1901, 104; in. 1902-105 North West. &| 
in 1903, 99; in 1904, 95; in 1905, 96. We no longer include the Mexican roads Nor. te. Sat 24,919,428) 21,430,835) | || % 875,306) 8,341,308) +1 533,998) 18.39 
4 the coal-mining operations of the anthracite coal roads in our totals. — ng 34,461,982] 31,724.781||12,278 99610. 677,411] +1,601, 108! cna 
Southern... 83) 18,067,706) 16, '510.188|| 6,098,380) 5.493,605| +-604'775| pee 


For the separate roads, the list of gains is an unusu- 
ally striking one, though the returns for previous 
months had made us pretty well accustomed to in- 
creases of large amounts. We will refer only to the 
company which stands at the head of the list, as it 
would be expected to do—the Pennsylvania Railroad. 
On the lines directly operated both East and West 
of Pittsburgh (but not including the roads controlled 
and whose accounts are kept separate) the increase 
in the gross reaches no less than $3,077,100, and the 
increase in the net to $1,891,500. This follows $1,- 
630,700 increase in gross and $1,039,800 increase in 
net in December 1904. In December 1903, how- 
ever, that system recorded $624,400 loss in gross and 
$349,400 loss in net. The following shows all changes 
on the separate roads for amounts in excess of $30,000, 
whether increases or decreases, and in the case of both 
gross and net. It will be noticed that the decreases 
are extremely limited, being confined entirely to 
roads which have suffered from special drawbacks. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER. 








Increases. | Increases. 
Penna RR (2 roads)_--_y$3,077,100 | Missouri Pacific (2,rds) $103,369 
Canadian Pacific - - 1,057,040 | Hocking Valley__...-- 91,851 
Baltimore & Ohio. _- 1,038,260 | Minn & St Louis_-_--_-- 74,831 
Chic & North Western. 634,070 | Cin New Orl & Tex Pac 72,681 
Chic Milw & St Paul_-- 606,882 | Western Maryland _--- 69,136 
Rock Island System _ 602,097 | Mobile & Ohio__-_-_---_- 60,636 
Union Pacific. - -- .- rs 592,952; Long Island 58,362 
Atch Top & Santa Fe-_ 551,874 | lowa Central__.._.__- 52,481 
omer Pacific. ..... 515,823 | St. Joseph & Gr Island. 51,649 
1s OF Pea 484,566 | N Y Ontario & Western 48,759 
an 0 424,839 | West Jersey & S S___- 47,200 
Southern Railway ____- 363,081 | Duluth So Sh & Atl___ 46,679 
®t Louis & San Fran_--}\ Kanawha & Michigan_ 43,048 
Chicago & East Ill_-_| 346, 980 Toledo & Ohio Cent. 40,455 
Chesapeake & Ohio- - - - 326, | Nashv Chatt & St 3 39,567 
Norfolk & Western. -- Chicago & Alton_.-_-_-- 38,756 
Atlantic Coast Line--- Pacific Coast......... 37,668 
Central of New Jersey - Bangor & Aroostook. 33,583 
Missouri Kans & Texas Central of Georgia_ 31,721 
Philadelphia = Re sading x21 Chicago Ind & St Louis 30,417 
Phila Balt & Wash- 199,000 
Colo & Southern. --.... 197,838 Total (representing 51 
Denver & ge 7 ‘ 186,635 eS ee $14,423,993 
Minn St P & 178,928 
Illinois on LA ee 161,461 Decreases. 
Grand Trunk... _..... 141,618 | Yazoo & Miss Val__-_-_- $98,655 
Northern Central .---- 128,000 | St Louis Southwestern_ 45,896 
cago Great Hy astern 118,995 | —_——. 
Seaboard Air Line- 118,769; Total (representing 2 
Wheeling & Lake Erie_ 105,252 | EES ee $144,551 


z These figures are for the Railroad Co.; the Coal & Iron Company 
reports a decrease of $257,190. 

y These figures cover the lines directly operated east and west of 
Pittsburgh and Erie. The gross on Eastern lines increased $2,064,000 


and the gross on Western lines increased $1,013,100 
PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER. 











Increases. | Increases. 
Penna RR (2 poets)... -y$l, ai. 500 | Wheeling & Lake Erie. $83,816 
Baltimore & Ohio-_--.-- 4,530 Hocking Valley___.__- 83,651 
Canadian Pacific. -__-.-- 683. 914| Minn St P &8 1,565 
Atch Top & Santa Fe_- 382,767 | Missouri Pacine @ tds) 55,497 
Rock Island System - 373,627 | N Y Ontario & Western 52,644 
Lehigh Valley__..___- 255,134 | Atlantic Coast Line_-_-_ 46,243 
Chic & North. Western. 223,071 | Buffalo Roch & Pitts_- »453 
Missouri Kans & Tex__ 212,466 | Iowa Central__..._._- 42,936 
Chesapeake & Ohio__- 193,210 | Seaboard Air Line-_---- 45,441 
— & Western__ 187,263 | Colorado Midland__--__- 39,924 
eR eee « tcdintion 178,716 | St Joseph & Gr Island._ 1714 
Giion Pacific... - - ae 177,511 | Long Island_...._..-_- 38,772 
Chicago Milw & St Paul 160,060 | Mobile & Ohio... - 32,716 
f 159,524 | Nashv Chatt & St L_-- 30,376 
147,100 ———_-—-—— 

. 141,898 Total (representing 39 
Wab " 141,592 DOG ddsée cases $7,651,434 

St. Louis @ San Fran)\ 

Chicago & East Ill_._{ 132,965 Decreases. 
Grand Trunk.......-.- 132,370 ee & Reading 7193,133 
Col South System.--... 122,712 azoo & Miss Val___.- 148,949 
Northern Central_- .-- 108 ,6 —_—_—_ 
Central of New Jersey. 96,403 Total (representing 2 
Denver & Rio Grande- 85,753 tele $342,082 


zx These figures are for > Railroad Co.; the Coal & Iron Company 
reports a decrease of $19,975 

y These figures cover the lines directly aqacntes east and west of 
Pittsburgh ad Krie. The net on Eastern lines increased $1,173,200 


and the net on Western lines increased $718,300. 











+7,683,343) 19.78 
+253, stspean 


Total. .-.. (96) | 133,775,020 
Mexican aah 2,458, 864) 2,156,307) i 1,034, - 


119,125, 1948) / 46, 525,454 = $42,111 
781,511 

















~ Starting with the total of the gross in the fore- 
going, we now add the roads which furnish figures 
of gross but not of net. In this way we get an 
extremely comprehensive exhibit, covering every 
road in the country from which it has been possible 
to procure figures as to gross. 
ROADS REPORTING GROSS BUT NOT NET. 


| 1905. 1904. | increase. [Decrease 
aa $ $ 

Reported above (96 roads) - - -| 183775020) 119125948) 14649072 

Alabama New Orl & Tex Pac} 

41,103) 


December. 








New Orl & Northeastern_._| 257, 184| 216, 081 aii 
Alabama & Vicksburg ----| 137,966) eee 7,409 
Vicks Shrev & Pacific... - | 127,913) 152,998; ......| 25,085 
Chic St Paul Minn & Omaha_}; 1,115,642) 1,067,627 Pt eae 
Detroit Toledo & Ironton, | | } } 
incl. Ann Arbor System. -- 379,376 318,053) 61,323) nies 
Great Northern incl. St P M)} | | 
& M and Eastern of Minn_-| 4, a 019) 3,506,284) 594,735); -....-. 
Montana, Central_.__...--_-- 6,823 204,013) De . adivcwe 
Illinois Southern___._...--- twtr] 25, 316) 8,170} sttbine 
International & Gt Northern. | 588,000) 605. SPU siss.. 17,271 
Louisville & Nashville. -_-- | 3,532,250) 3,438,863) 93, 387| ede 
Macon & Birmingham__---_-__} 12,027 13,400] .....- | 1,382 
Mobile Jack & Kan City, incl] | 
Gulf & Chicago Div ------- 94,086 59,460; 34,626) --..... 
New York Cent & Hud River! 7,746,083) 6,893,934) 852,149)  __.... 
Northern Pacific _....--.--- 5,275,679| 4,362,638) 913,041) ___._- 
Texas & Pacific. .._.......- 1,496,517; 1,556,905) —_.._- | 60,388 
Toledo St Louis & Western__ 315,417 304,837) ee so 
Toronto Hamilton & Buffalo_| 68, 456) 56, 411| yy ree 
1 
Total (113 roads)_________ | 159312944) 142053423 {ferseee) 111,535 
eG Se Te ble wadacl <cuuskeel auwsadwes |1 7250521; ...... 





The final result ike arrived at shows an increase 
for December 1905 over December1 904 of $17,259,521, 
or 12.15 per cent, the total for the month in 1905 
standing at $159,312,944, as compared with $142,053,- 
423 in 1904. -This follows $9,858,462 gain (according to 
the same methods of computation) in December 1904 
over December 1903. 


THE AMERICAN-GERMAN COMMERCIAL 
TREATY. 


[Communicated.] 
CONCLUDING ARTICLE. 
During the fiscal year 1904-1905 we exported to 


Germany, according to American statistics, values of 
$194,498 ,258 and imported from there values to the 
amount of $118,138,089. About one-third of the 
American exports are treated by Germany according 
to the conventional tariff or to the most-favored-nation 
clause. Of the German goods only a few have to pay 
lower duties. Now the German “Association for the 
Promotion of Commercial Treaties,” it is true, in one 
of its latest publications, figures out that if no new 
treaty should be accomplished and the rates of the 
new general tariff should be applied on the basis of 
the German statistics for 1904, the totals of duties 
to be paid for the main articles of American export to 
Germany would be materially higher. According to 
their figures, the duties would be higher by 31,087,616 
marks for refined petroleum, by 4,068,554 marks for 
corn, by 3,684,322 marks for wheat, by 2,265,020 
marks for lard, by 2,109,216 marks for mineral lubri- 
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cating oil, by 579,325 marks for provisions and by 
558,660 marks for oleomargarine. But as material 
as these differences are as such, in balancing the interest 
of either country to that of the other they play an in- 
ferior part. Germany cannot dispense with the im- 
portation of American petroleum any more than 
America is able to dispense with its exportation to 
Germany. Nine-tenths of the petroleum consumed 
in Germany is of American origin. It may only be 
questioned whether it would be possible to refine the 
American product in Germany. As far as this cannot 
be done the Germans will have to bear the heavier 
burden, unless the Standard Oil Co. condescends to 
lower its prices; a material decrease of the export, 
however, is not to be apprehended. As to lubricating 
mineral oils, the case is not very different, for the 
American product cannot be replaced by that of an- 
other country. As to wheat and corn, there are, even 
in Germany, as is well known, some differences of 
opinion. The Agrarians maintain that Germany is 
able to do without, or at least to get along with very 
little, of American grain; while others contend that 
Germany is directly depending on American and Ar- 
gentinian grain. In any case, however, it will be 
easier for the United States to lose the export of grain 
to Germany than for Germany to lose the American 
source of supply for her food markets. Only if Argen- 
tina would secure the conventional rates, America 
may, in years of abundant crops, regret not having 
come to a like understanding. Finally, there are 
among the American products which are regularly ex- 
ported to Germany a good many the duties for which 
are not changed at ail. Cotton, books, copper, fer- 
tilizers, furs, naval stores, oil cakes and seeds have 
been and will be (under the new general tariff of Ger- 
many) free of duty. The exports of these articles to 
Germany in the year 1904-1905 amounted to $114,- 
457,039. Accordingly, not the entire American ex- 
port to the amount of $194,498 ,258 will be affected, 
but at the maximum only a part of it to the amount 
of $80,041,219. The value on the other side is not 
much less than the whole ($118,138,089); for as the 
rates of the Dingley Law remain as they are, it is only 
the articles mentioned in the agreement of 1900 which 
will be affected. But amazingly little attention is 
given in Germany to the effect which a diminished 
exchange of goods must, of necessity, exert on trans- 
portation and navigation. It is the German naviga- 
tion interests which would have to suffer from the loss 
of trade, not the American, and this damage may 
easily outweigh any possible excess of the American- 
German exports over the German-American ones. 
Georg Gothein, a member of the German Reichstag 
and of the Prussian Diet, estimates in his work, ‘‘ Der 
deutsche Ausserhandel” (German Foreign Commerce), 
the cost of transporting the German imports from the 
United States to be about 200,000,000 marks, and 
according to the official statistics of our Commerce and 
Labor Department, German vessels carried during the 
year 1904-1905 imports to the amount of $143,403 ,175 
and exports to the amount of $147,421,701 to and 
from the United States. 

It is, however, almost impossible to measure the interests 
of both countries in their mutual commercial relation by 
means of statistics. Sta tistics fail to show the real economical 
value of exports and im ports, their usefulness for production, 
for influencing the pri ces of the home market and for employ- 
ment as well as the standard of life of the laboring class. 


Either country not only desires but urgently needs the fur- 
ther extension of its commerce with the other. Germany has 
hitherto been exporting to our country by far more manu- 
factures than our country to Germany, evidence enough for 
the fact that her industrial products are filling wants of our 
people. We should, of course not lose a great deal of them 
if the German general tariff were to take effect against us— 
for the Dingley rates would not change by that—but we 
should not be able to pay for the German products with those 
of our country in the same proportion as heretofore. We 
should have to compete in Germany with other countries, 
and in so doing be at a great disadvantage. During 1904-05 
we exported to Germany cycles and parts thereof for $59,908; 
clocks and watches, $22,741; fruits and nuts, $2,838,441; 
builders’ hardware and tools, $719,820; sewing machines, 
$982 ,558; boots and shoes, $327,784; manufactured tobacco, 
$123 228; wood, $1,295,201; lumber, $1,358,496. The con- 
ventional rates on these articles which Germany allowed 
those seven States in her new treaties are by far lower than 
the rates of her general tariff, and inasmuch as we cannot pay 
by our exports, we should have to make good the difference 
in cash. The fact that we are now exporting more values to 
Germany than she is to us is, in all probability, the conse- 
quence of our indebtedness to that country. With our pro- 
ducts we pay dividends and interest. As soon as ‘we lose the 
opportunity for paying in this way, we must stand ready to 
pay otherwise. Furthermore, in order not to lose the oppor- 
tunity for trading in the German market, American capital 
would emigrate to Germany; for German industrials are 
eager to import American methods of production where they 
are unable to import products, and abandoning the trade for 
a while on our part may frustrate future efforts to regain it 
altogether. All these consequences would tend to harm espe- 
cially our laboring men. Thus, in spite of the statistics, the 
real interests of both countries are nearly alike. 

After all, it is on our side to decide whether our interests 
are large enough to grant Germany more concessions than she 
has now, in order to receive an equal number of allowances, 
though even with these allowances the German duties will 
partly be higher than they are now. (In almost no case will 
they be as high as ours.) But this decision cannot be reached 
before the desires of Germany are known in detail. Up to the 
present they-have not been made public,for any public 
discussion as to this point has been, on the request 
of Count Posadowsky-Wehner, carefully avoided in 
Germany. 

It has, however, to be kept in mind that Germany did not 
enact her new tariff for the purpose of regulating her imports 
by an automatic schedule of duties, but, as has been re- 
peatedly stated, for the special purpose of preventing other 
States from treating German exports according to an auto- 
matic tariff. She does not intend to make the rates of the 
general tariff the rule and the conventional rates the excep- 
tions, but, just to the contrary, to apply those rates only in 
exceptional cases. She wants to stabilize the conditions under 
which her merchants may trade with foreign countries, and 
to this end she endeavors to bind other countries for a num- 
ber of years—of course binding herself in exchange. ‘The 
rates of the general tariff have been enacted in order to hold 
out to other States an inducement for preferring the aban- 
donment of their Customs autonomy during a number of 
years to losing a part of their trade. As the stability of duties: 
is by far more important to commerce and industry than the 
rates as such, Germany’s attitude towards the United States 
is, in spite of the Agrarian agitation , not to be considered as 
in the interest of aggravating, but of facilitating, the ex- 
change of commodities. 

Gothein states that some classes of persons—especially 
Government officials and some of those industrials who lost 
a part of the market for their products on account of the pro- 
hibitive duties of America—consider a tariff war with the 
United States a very desirable thing. He abhors the idea him- 
self; and in fact a necessity of going to war in eommerce 
would be generally regretted in Germany. The mere refusal 
of a new treaty under the terms proposed by Germany—. e., 
on the basis of real reciprocity, concession for ‘coneession— 
would be, however, by no means a casus belli, and it could - 
not be called a tariff war if on one side the full rates of the 
Dingley law and on the other the rates of the general tariff 





would be applied. The German law contains the provision 
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that “‘dutiable goods proceeding from States that treat Ger- 
man ships or products less favorably than those of other na- 
tions may, in addition to the duties provided for in the tariff, 
be burdened with a surtax not cxceeding twice the amount of 
the tariff rate imposed on such goods, or even with a surtax 
equivalent to the total value of the goods themselves. Goods 
free of duty, according to the tariff, may, under the same con- 
ditions, be taxed with a duty not exceeding 50% ad valorem. 
In like manner, and save conventional stipulations to the 
contrary, foreign goods may be subjected to the same duties 
and Customs formalities as are applied to German goods in 
the country of origin.”” The condition of this provision would 
not then exist, as the United States would treat only the pro- 
ducts of those other States more favorably which made con- 
cessions in exchange. The same reason holds good on the side 
of the United States. But that Germany is prepared for the 
possibility of a tariff war,there can be no doubt. Under the 
provision cited above, almost prohibitive duties would be 
exacted—almost only, not wholly prohibitive, for, agree- 
ment or no agreement, tariff war or not, Germany could not 
do without some of our products. 

Of course, writers of the Agrarian faith used to cite reports 
of several chambers of commerce, in which these boards com- 
plain of the export situation, contending that, in consequence 
of the American rates of duty, of the American way of levy- 
ing duties and of the attitude of the American trusts, there 
was not now any profit in the export business and that this 
business was only kept up in the hope of a future more profita- 
ble Customs agreement. Thus they try to showthat part of 
the German industries would not suffer a loss worth mention- 
ing if they lost the American market. Other German indus- 
tries, they say, would, in case of a tariff war, be benefited by 
their American competitors staying out of the German mar- 
ket, and their gain would be apt to easily outweigh any possi- 
ble loss sustained by the exporting industries, so that he 
German economic body as a whole would be rather better off 
than worse. In order to prove the folly of this argument, one 
needs but to point to the large extent of the export of German 
manufactured goods to our country. 

But, the points may be well taken or not, those war meas- 
ures|would apparently be the less important ones. By far 
more efficient would be an agreement of the European States 
to unitedly compel the United States to either join in the 
new policy of binding one’s self as to the Customs duties for a 
number of years or keep her products out of Europe. There is 
no possibility of establishing a formal European Customs 
union against the United States, as Lorenz von Stein, the 
famous political economist, advocated in 1881, not even a 
possibility of a formal union of the Middle European coun- 
tries. It is, however, possible that all European States, each 
preserving her Customs sovereignty, might follow, by mu- 
tual agreement, the same commercial policy in their relation 
with the United States, and that is, in case of a permanent 
refusal of our Congress to come to terms, very likely to spring 
forth. The idea is very popular in France, as well, where it 
has been propagated by Molenari and Anatole Leroy-Beau- 
lieu, as in Austria-Hungary and in Italy; in the main it was 
Germany’s opposition which was heretofore standing in the 
way of such common policy. Count Caprivi, when Chancellor 
of the German Empire, favored a commercial-political alli- 
ance. So did later the Austrian Minister, Count Goluchowsky, 
and the former Italian Minister, Luzzatti. Only a short time 
ago Prof. Julius Wolff, of Breslau, in an article published 
by the “‘Neue Freie Presse,” of Vienna, submitted to public 
discussion the idea of forming a scientific-political association 
under the name’ “Europalischer Wisthschaftsbund” (Euro- 
pean Economical Association), in order to prepare for and 
promote the organization of an economical-political pool of 
all European, or at least Middle-European, countries. He re- 
minds of Friedrich Liszt’s organizing the ‘Deutsch Handels- 
verein” (German Commercial Association) in 1819, which, by 
permanent and vigorous agitation and education, succeeded 
after years in causing the German countries to found the 
“Zollverein.” Dr. Alexander von Peez, member of the Upper 
House of the Austrian Diet, recommends the alliance, and 
adds that the new tariff conventions of the European States 
seem to be the actual beginning of it. And as these conven- 
tions essentially aim at protecting the export industries of 
the parties from being dealt with under autonomic tariffs, 
Dr. von Pees’s opinion is likely to prevail. 





ITEMS ABOUT BANKS, BANKERS AND TRUST Cos. 
—The public sales of bank stocks this week. aggregate 336 
shares, of which 268 shares were sold at auction and 68 
shares at the Stock Exchange. The transactions in trus¢ 
company stocks reach a total of 175 shares. A 20-share lot 
of Coal & Iron National Bank steck was sold at 270144—an 
advance of 201% points over the price paid at the last previous 
public sale, which was made in January. : 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
34 Chatham National Bank... 30544 30544 305% Dec: 1905— 316 
56 Citizens’ Cent. Nat. Bank. 144 144 144 Feb. 1906— 145 
20 Coal & Iron Nat. Bank... 270% 270% 270% Jan. 1906— 250 

268 Commerce, Nat. Bank of. 1934 195 193% Feb. 1906— 196 
46 Gallatin National Bank.. 395 305 395 Jan: 1906— 407% 
10 Greenwich Bank....._.. 296 296 296 Jan. 1906— 295 
64 Market & Fulton Nat. Bk. 270 271% 271% Jan. 1906— 270 
15 Merchants’ National Bank 17044 17044 170% Jan. 1906— 170 
13 Metropolis, Bank of the.. 400 400 400 Dec. 1904— 437% 
10 Park Bank, National.._... 500 500 500 Jan: 1906— 499- 

TRUST COMPANIES—New Fork. 
50 Bowling Green Trust Co.. 220 220 220 Feb. 1906— 225 
15 Lawyers’ T. Ins. & Tr. Co_ 312 317% 312 Feb. 1906— 325% 
110 Title Guarantee & Tr. Co. 670 670% 670% Jan. 1906— 673% 


x Sold at the Stock Exchange. 

—The New York Clearing House Association at a meeting 
on Monday adopted a resolution approving the proposed 
amendment to the national banking law to allow national 
banks to loan to 10% of their combined capital and surplus, 
instead of to 10% of capital alone, as the law now specifies, 
The amendment has already been endorsed by the Philadel- 
phia and Pittsburgh clearing-house associations, and efforts 
will be made to secure similar action by the clearing houses 
throughout the country. 

—A membership in the New York Stock Exchange was 
transferred this week for $90,000. Several weeks ago a trans- 
fer was made at $93,000. 

—The interesting remarks anent trust company reserves 
made by John E. Borne, President of the Trust Companies’ 
Association of the State of New York, at the joint hearing 
on the subject before the Senate and Assembly committees 
on banks on the 6th inst., have been issued in pamphlet form, 


—On or about May 1 the Greenwich Bank of this eity will 
open a branch in the McIntyre Building, at the northeast 
corner of Broadway and Eighteenth St. This will make the 
fourth branch established by the institution, whose main 
offices are situated at 402 Hudson St. The branches are lo- 
cated at Broadway and Forty-first St., Wool Exchange 
Building, West Broadway and Varick St., and 135 William 
St., corner Fulton St. The deposits were nearly $6,000,000 
last Wednesday, about a million dollars increase in this item 
since the previous bank call, made on Nov. 9 of last year. 

—The Mechanics’ & Traders’ Bank of this city will on 
March 5 open a new branch at 138th St., east of Willis Ave., 
under James Thorne’s direction. The bank has two other 
branches, one at Times Square and one at Madison Ave. and 
Fifty-ninth St. 

—The United National Bank of this city, in which new in- 
terests were lately introduced, is to be converted into a trust 
company. At a meeting on the 8th inst. a resolution was 
passed by the board advocating the plan, and circulars have 
been sent to the stockholders asking their approval of the in- 
tended change. The bank has a capital of $1,000,000 in 
shares of $100. An equal exchange of stock of the bank for 
that of the trust company will be made. As will likely be re- 
called, the new interests which came into the bank early the 
present month are identified with the Consolidated National 
Bank of this city. 

—tThe plot at No. 1 Wall Street, Corner of Broadway, 
this city, purchased last June by the Mercantile Trust 
Company of St. Louis, is to be improved with an eighteen- 
story building. The plot is a comparatively small one, 
only 30 feet by 39 feet 10 inches, and the sale when it 00 
curred attracted widespread attention by reason of the high 
price paid for it by the purchasers, the amount being 
$700,000, or $598 20 per square foot. 


—The stockholders of the Jefferson Bank of this city om 
Wednesday authorized an increase in the capital from 
$400,000 to $500,000. The addition to the capital, it is 
understood, is made for the purpose of acquiring control 
of the Monroe Bank, located at 97 Canal Street. The 
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latter began business on August 3 1903 and has a capital 
ef $200,000. Its deposits are in excess of a million dollars. 


—Two vacancies on the board of the New York Trust 
Company of this city were filled on Wednesday, when 
Chauncey Keep, of Chicago, and. Ernst Thalmann, of 
Ladenburg, Thalmann & Co., were elected trustees. Mr. 
Thalmann replaces Charles S. Fairchild, who was Chairman 
of the board. ° 

—The directors of the Oriental Bank of this city adopted 
resolutions on the 21st inst.-recording expressions of their 
gense of loss sustained in the death on the 10th inst. of 
Anderson Powler, a member of the bank’s board since Oc- 
tober 1904. 

—The question of increasing the capital of the Pacific Bank 
of this city from $422,700 to $500,000 will be submitted to 
the stockholders at a meeting on March 20. The bank is lo- 
eated at 470 Broadway. 

—On March 1 the Lincoln Trust Co. of this city will open 
its downtown branch at Broadway and Lispenard St. 

—Leopold Friedrich has been appointed to succeed Walter 
A. Hohn, resigned, as Manager of the foreign exchange de- 
partment of the Oriental Bank of this city. 


—Continuing the practice initiated last year, the officials 
of the Van Norden Trust Co., Fifth Ave. and 60th St., sub- 
mitted a printed report to its stockholders at the annual 
meeting, Jan. 17 1906, reviewing its business during 1905. 
This report is published in the February issue of the com- 
pany’s Bulletin. Apparently the institution has enjoyed a 
prosperous year in all departments. After deducting ex- 
peuses and taxes, the profits for the year were $196,650, or 
nearly 19 2-3 per cent on the capital stock of $1,000,000. 
Out of this amount $80,000 was paid in dividends and $52,983 
eharged off for furniture, fixtures, &c., leaving $63,666 to be 
added to undivided profits, increasing this item to $273,250 
and tke book value of the stock to 227 1-3. The trust de- 
partment profits, $24,169, were double those in 1904, and 
the bond department sold $1,037,500 of bonds, par value. 
Of the 4,873 accounts on the institution’s books, 1,678, it is 
stated, receive no interest and 2,380 were opened in 1905. 
In the last three years deposits have steadily increased, 
standing at $5,657,000 on January 1 1904, $8,222,900 Janu- 
ary 1 1905 and $9,590,980 January 1 1906. Undivided pro- 
fits aceount advanced in the same period from $101,720 to 


phin, President of the Jamaiea Savings Bank, appears 
among those making the application. 


—The proposition to amend the articles of incorporation 
of the Ridgewood Bank of Brooklyn Borough, to provide for 
the establishment of branches in the boroughs of Queens and 
Brooklyn, was favorably accepted by the stockholders on the 
17th inst. 

—The National Bank of Commeree at Rochester, N. Y., 
whose application to organize was approved by the Com- 
troller of the Currency last month, will open next week, on 
March 1, in the banking rooms formerly oceupied by the 
Flour City National Bank, at 34 State St. The new institu- 
tion has a capital of $500,000 and a surplus of $50,000. The 
officials are Robert M. Myers, President; William H. Dunn 
and William Deininger, Vice-Presidents, and T. J. Swanton, 
Vice-President and Cashier. 

—Articles of incorporation have been filed at Albany for 
the Bank of Great Neck at Great Neck, L. I. Messrs. William 
A. Nash, Walter E. Frew and James McGovern, respectively 
President, Vice-President and a director of the Corn Exchange 
Bank of this city, as individuals, are organizing the bank, 
which is to have a capital of $50,000 in shares of $100 each. 
There will be no surplus except as earned. The Corn Exchange 
now has in operation nineteen branches and two additional 
ones will soon be ready to begin. 

—The stockholders of the American National Bank of 
Providence, R. I., formally placed their institution in volun- 
tary liquidation on the 12th inst. Arrangements for the 
transfer of the bank’s business to the Rhode Island Hospital 
Trust Company were concluded early in January. 


~The Union Trust Company of Springfield, Mass., which 
had.already taken over the City National Bank of Spring- 
field, and is about to liquidate the First National, has also 
arranged for the transfer to it of the business of the Second 
National and John Hancock National banks. The directors 
of the Second National, at a meeting last Saturday, decided 
to merge the institution’s business with that of the trust 
company, and the stockholders will authorize the step on 
March 30. The Second National has a capital of $300,000, 
surplus and profits of more than $200,000 and deposits of 
about $1,300,000. It has been the liquidating agent of the 
Agawam National Bank since the latter went into voluntary 
liquidation a year ago. Action on the proposition to merge 
the John Hancock National Bank with the Union Trust was 





$273,250. Besides extended comment on the gratifying eon- 
dition of affairs in the Nineteenth Ward Bank and the Van 
Norden Safe Deposit Co., both affiliated concerns, the report 
includes a list of the trust company’s American, Canadian 
and foreign correspondents. The stockholders received in 
1905 8 per cent in dividends and the stock is now on a regu- 
lar 8 per cent basis. 

—The Phenix National Bank, 49 Wall Street, this city, 
is now distributing copies of a pamphlet showing a fac- 
simile of its January 29,report to the Comptroller, giving 
the statement in detail and also the full schedule required 


taken by its directors on Monday the 19th inst., and on 
March 28 the stockholders will indorse the directors’ recom- 
mendation and formally place the institution in liquidation. 
It is stated that both the Union Trust and Hampden Trust 
companies were bidders for the John Hancock bank. It has 
a capital of $250,000, surplus and profits of $80,355 and de- 
posits of little less than half a million dollars. The stock ig 
expected to liquidate between 110 and 115. Edmund D. 
Chapin, its President, has been connected with the bank since 
it started in 1850. The stockholders of the First National 
Bank, as previously stated, will meet on Marci? 5 to act on 





by the Treasury Department. The officials state that their 
institution is, perhaps, the first bank to publicly issue the 
itemized statement furnished the Comptroller, disclosing 
the exact character and value of its assets. The report 
bears the endorsement of the Examining Committee appoint- 
ed by the Board: Elbert H. Gary, Chairman Board, United 
tates Steel Corporation, R. H. Higgins Jr. of Harvey 
Fisk & Sons, D. Crawford Clark of Clark, Dodge & Co., 
aad William Pierson Hamilton of J. P. Morgan & Co. None 
ef the officers or directors have any loans with the bank or 
are personally indebted to the same. The schedules also 
indicate there are no bad debts or other suspended and 
everdue paper carried by the bank. Mr. Finis E. Marshall 
is its chief executive. ; 

—The Nassau National Bank of Brooklyn Borough, which 
is shortly to increase its capital from $300,000 to $750,000, 
has added to the number of its officers, having elected Cashier 
Edgar McDonald to the position of Second Vice-President. 
Mr. McDonald has been in the bank’s service more than forty- 
two years. His successor as Cashier is Daniel V. B. Hege- 
man, formerly Assistant Cashier. 


its liquidation. The faking over of these institutions—the 
City National, First National, Seeond National and John 
Hancock National banks—‘s ia accordance with the announces 
ment made by the trust con\paay when organized, the pres- 
ent year, that it planned the Abserption and liquidation of 
several national banks. 

—B. N. Bullock, President of the Fitchburg National 
Bank of Fitehburg, Mass., died suddenly in Boston on the 


20th inst. He was seventy-four years of age. 


—The consolidation (mentioned in this department 


January 20) of the Rollstone National Bank and the Fitch- 
burg Trust Company, of Fitchburg, Mass., has been con- 
summated, the new institution taking the name of the 
Fitchburg Safe Deposit & Trust Company. 
George R. Wallace, President; Henry A. Willis, Chairman 
of the Board; Herbert G. Morse, Seeretary, and Wilbur B. 
Tenney, Treasurer. 


Its officers are 


—The Second National Bank of Haverhill, Mass., merged 


with the Haverhill Trust Company, was placed in voluntary 
liquidation on the 12th inst. 








—Permission. to organize the First National Bank of Ja- 
maica, L. I,, was granted by the Comptroller on the 13th 


—H. L. Evans, of the failed firm of H. Lk. Evans & Co., 


| of Wilmington, Del., has resigned as Vice-President and di- 
inst. The capital will be $100,000. The name of J, H. Sut-! sector of the National Bank of Delaware, at Wilmington. 
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—The bankers’ committee which had been endeavoring to 
straighten out the affairs of Denison, Prior & Co. of Cleve- 
land, and composed of H. R. Newcomb, E. G. Tillotson, H. 
P. McIntosh, George A. Garretson and John Sherwin, has 
notified the creditors that they will no longer serve as such 
committee. The reason for the action was that the com- 
mittee did not receive proper support from the creditors. 


—Charles R. Wheeler, formerly Vice-President of the First 
National Bank of Peoria, Ill., has become President, suc- 
ceeding John C. Proctor. The bank now has two Vice-Presi- 
dents instead of but one, as previously, William E. Stone re- 
placing Mr. Wheeler and Charles S. Proctor having been 
chosen Second Vice-President. George M. Bush, H. C. Bing- 
ham and C. C. Cutter are Assistant Cashiers. 


—Clarence S. Darrow, attorney for Receiver Daniel D. 
Healy of the Bank of America, of Chicago, announced after 
the bank’s closing last week that he would assume the obli- 
gations of its savings department. He distributed approxi- 
mately $18,000 on the 16th inst. to the savings depositors. 
Mr. Darrow’s name, it appears, had been used in connection 
with the advertisements for that department. Mr. Darrow 
issued a statement concerning the bank in which it was said 
that, upon an investigation, it was found that about half of 
the stock had never been paid for. The bank’s capital was to 
be $250,000, with a surplus of the same amount. Following 
the close of the institution a receiver was named for the F. E. 
Creelman Lumber & Manufacturing Company of New Or- 
leans, La., said to be the heaviest debtor to the Bank of 
America, Mr. Creelman having been a director of the bank. 


—The Jackson Trust & Savings Bank of Chicago announced 
on Tuesday that it would take advantage of the law re- 
quiring sixty days’ notice for the withdrawal of deposits. 
This action resulted from a run instituted on the bank the 
previous day, the impression having gained ground among 
some of the depositors that the bank was involved with the 
Bank of America. W. H. Eagan, President of the Jackson 
Trust, issued a statement in which he said that the report 
that the institution held from $60,000 to $100,000 of Creel- 
man Lumber Co. paper was a fabrication. ‘“‘The bank,” 
he stated, ‘‘did hold some Creelman paper, but it has been 
closed out.”” The directors announced on Wednesday that 
Mr. Eagan had resigned as President, and that the sixty- 
day notice would be withdrawn. Vice-President David 
Decker and Joy Morton, a director, are said to have placed 
sufficient cash at the disposal of the bank to cover all losses. 
The bank began business in November 1903 and has $250,000 
capital; surplus and profits (Jan. 30 1906) of $66,924, and 
deposits of over $1,000,000. 

—A. E. Ziehme, President of the Ravenswood Exchange 
Bank of Chicago (capital $50,000), has sold his interest to 
Dr. W. C. Abbott and Louis P. Scoville. The latter, who was 
Vice-President and Cashier, has been elected President, 
and Dr. Abbott has been chosen Vice-President. The follow- 
ing have been elected to the bank’s board: John A. Schmidt, 
Cashier of the Metropolitan Trust & Savings Bank of Chicago; 
Peter Bartzen and Peter Reinberg. 


—The application to convert the Manufacturers’ Bank of N 


Chicago into the Monroe National Bank, referred to last week, 
was approved at Washington on the 15th inst. 

—A. H. Comstock is Vice-President of the City National 
Bank of Duluth, Minn., in place of A. R. MacFarlane. 


—It is reported that the Springfield Savings Bank of 
Springfield, Mo., has consolidated with the Springfield Trust 
Company. 

—Arrangements are already being made for the program 
for the convention of the Virginia Bankers’ Association, 
which, it is announced, will be held at the Hotel Chamber- 
lain, Old Point Comfort, on June 21 and 22. 


—The Virginia Savings Bank & Trust Company of Nor- 
folk, Va., has amended its charter, changing its name to 
the Virginia Bank & Trust Company Incorporated. Au- 
thority to make the change was given the institution by the 
Virginia Corporation Commission on the 8th inst. The inten- 
tion to alter the title was recorded in these columns Feb. 3. 
The institution continues to transact a general banking, sav- 
ings and trust business, under the same management as here- 
tofore, with James W. Hunter, President; John L. Roper and 


Cashier; Washington Reed, Assistant Cashier, and Walter 
H. Taylor, General Counsel. 

—The National Exchange Bank of Lexington, Ky., capi- 
tal $100,000, was placed in voluntary liquidation on Jan. 11, 


—The opening of the City Bank of Memphis, Tenn., oc. 
curred on the 15th inst., the institution occupying the former 
banking rooms of the failed Merchants’ Trust Company. The 
officers were given in our issue of last Saturday. John P, 
Edmondson continues as the trust company’s receiver and 
an early distribution to its depositors is expected. 


—The Holston National Bank of Knoxville, Tenn., in itg 
new statement issued for Jan. 29 1906, shows that deposits 
the last three months increased from $823,564 (Nov. 9 1905) 
to $871,259. During the same period aggregate resources 
advanced from $1,390,943 to $1,439,691. The officials are: 
Joseph P. Gaut, President; David A. Rosenthal, Vice-Presi- 
dent, and Ralph W. Brown, Cashier. 

—The stockholders of the Union Bank & Trust Company 
of Nashville, Tenn., resolved unanimously on the 15th inst. 
to increase the capital from $100,000 to $200,000. The addi- 
tional stock will be allotted to the present stockholders pro 
rata at $160 per $100 share. The company.is the owner of a 
site, acquired a year ago, at Union Street and Third Avenue, 
and plans thereon the erection of a four or five story bank and 
office building. It is likely, however, that the work will not 
be started on the structure until the coming year. 


—Louis B. Farley has resigned as Cashier of the Mer- 
chants & Planters’-Farley National Bank of Montgomery, 
Ala. Mr. Farley was Cashier of the Farley National Bank be- 
fore its consolidation, in April 1903, with the Merchants & 
Planters’ National, and was retained in the same position 
when the union of the two occurred. 

—The last published statement of the American Trust & 
Savings Bank of Birmingham, Ala., for Jan. 25 1906, shows 
that the business of the institution is still gaining. The table 
of deposits given below serves to give an idea of the growth 


of the institution: 
Jan. > ae $3,004,165|Jan. 11 1905.._....---- $1,895,820 
547,379 


- 9 1905___........ 2,900,243|Apr. 1 1904 5 
aun. SAGER 2,574,980| Apr. 1 1903 (opening day) 89,454 


The bank began business on April 1 1903 and in less than 
three years has accumulated deposits of over three millions 
offdollars. W. W. Crawford is the President. His associates 
are: W. A. Porter and H. L. Badham, Vice-Presidents; H. B. 
Urquhart, Cashier, and C. M. Williamson, Assistant Cashier: 
G. B. McCormack is Chairman of the board of directors. 
~The First National Bank of Austin, Tex., was placed in 
voluntary liquidation on the 15th inst. It is understood that 
its deposits have been transferred to the Capital Bank & 
Trust Company, a new institution organized by interests in 
the Pirst National. 


—The progress made by the Fort Worth National Bank 
of Fort Worth, Texas, from Novemberj1903 to the present 
time (but little more than two_years) is illustrated in the fig- 
ures shown below: 


Surplus and Aggregate 

Date. Capital. Profits. Deposits. Resources. 
Jan. 29 1906_...-- ee 000 ont. 475 $3,245,506 $4,276,976 
ov. 9 1905._--..- 00,000 422,785 2,734,395 3,757,175 
Nov. 10 1904____-- 300000 362,928 2,242,689 3,105,617 
Nov. 17 1903_--_--- 300,000 338,857 2,048,059 2,886,916 


Deposits, now at $3,245,506, compare with but $2,048,059 
in November 1903; surplus and profits have reached $431,475, 
as against $338,857 at the earlier date, while aggregate re- 
sources have grown to $4,276,976 from $2,886,916. The of- 
ficials are: K. M. Van Zandt, President; R. L. Ellison, 
N. Harding and L. C. Hutchins, Vice-Presidents; Oscar 
Wells, Cashier, and Elmo Sledd, Assistant Cashier. 


—Organization of the New Mexico Bankers’ Association 
was effected at a meeting held at Albuquerque on the 15th 
inst. At the conclusion of the preliminary details—the adop- 
tion of the constitution and by-laws—the following officers 
were elected: President, C. N. Blackwell of the First National 
Bank of Raton, N. M.; Vice-President, R. J. Palen, President 
of the First National Bank of Santa Fe.; Secretary, H. D. 
Bowman, President of Bowman’s Bank of Las Cruces; 
Treasurer, J. B. Herndon, Cashier of the State National Bank 
of Albuquerque. 

—Gen. John R. Mathews has been elected President of the 
State Bank & Trust Company of Los Angeles, succeeding H. 





William C. Whittle, Vice-Presidents; Hugh G. Whitehead, 


J. Woollacott, who has become Vice-President. 
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Monetary; CommercialEnglishAews 


(From our own Correspondent.) 
London, Saturday, February 10 1906. 

All departments of the Stock Exchange continue inactive 
and depressed, with'the exception of that for British Gavern- 
ment securities. Last week there was a more hopeful feeling 
both in Paris and in Berlin, as it was believed that communi- 
cations were passing between the French and German gov- 
ernments for an arrangement of the differences between them 
respecting Morocco. This week a much more pessimistic 
feeling prevails. It is feared that Germany will not give 
way upon the question of policing Morocco, and consequently 
it looks as if the conference would come to anend. Indeed, 
the German press during the week has been preparing the 
world for a failure, inasmuch as it has been protesting that 
evenif the conference fails there will be no war, since Germany 
is completely pacific 

It is reported from various quarters that the French Gov- 
ernment has made an attempt to settle the difficulty by ask- 
ing the Swiss Government whether it would undertake to 
provide officers for policing Morocco. The Swiss Govern- 
ment very wisely refused to do so. Italy has proclaimed 
through its press of all shades that it will not police Morocco 
unless it is requested by both France and Germany. And 
all the small Powers are afraid to meddle in business which 
might involve them in grave dangers. In consequence of 
all this there is a very anxious feeling in Paris; and even in 
Berlin there is a good deal of anxiety. It is not believed in 
either city that Germany, having wrecked the conference, 
will make war upon France. Neither is it thought possible 
that France will fight for Morocco. But everybody is con- 
vinced that the failure of the conference will leave an ex- 
ceedingly unfavorable impression in France. France en- 
tered into arrangements with the United Kingdom, Italy 
and Spain for the express purpose of getting a free hand in 
Morocco. She has been stopped by Germany. Then she 
agreed to the demands of Germany to bring the matter be- 
fore an international conference and let it be decided there. 
If Germany causes the conference to fail, France will be 
convinced that Germany has deliberately done so for the 
purpose of compelling France to place her whole foreign 
policy at the orders of Germany. 

Business hence is very stagnant both in Paris and in Ber- 
lin. In Paris everybody is afraid to engage in new risks. 
Even in London the large French banks which for several 
years past have been employing immense balances here are 
literally doing nothing. They have stopped renewing bills, 
and they are employing exceedingly little money on the 
Stock Exchange. In Germany trade is very active, and 
people are looking forward to the future hopefully. The 
fears that were entertained respecting the new commercial 
treaties are passing away, and that the general expectation 
is that trade will continue good is proved by the fact that 
new ships are being built for Germany at home and abroad 
on an immense scale. All the German building yards are 
fully employed, and in this country morejthan half a dozen 
large ocean steamers are under construction also for Germany. 

Here at home trade is steadily improving. But in the 
Stock Exchange, as already said, there is exceedingly little 
doing. The Egyptian Government is believed to be still 
buying consols; so is the Indian Government; and large in- 
vestors are also buying, as it is now certain that the new 
Government will take measures to make the sinking fund 
effective. With the exception, however, of the market for 
British Government securities, there is little doing, although 
the railway reports and dividends are satisfactory, and the 
traffic returns show that since the new year set in the pros- 
pects of the railways have further improved. Yet there is 
not much activity in the railway market, for until people can 
see more clearly what is likely to be the outcome of the 
Algeciras Conference, everybody thinks it wisest to do 
nothing. 

The Board of Trade returns for January are highly satis- 
factory. The value of imports amounted to £53,475,830, 
being an increase over the corresponding month of last year 
of £5,709,370, or 12%. 
774,811, showing an increase of £5,785,034, or 23.2%. The/é 
value of the re-exports of foreign and colonial produce was 
£7.445,855, an increase of £1,331,968, or 21.8%. All the 


The value of the exports was £30,- | and 29 9-1 


reports tend to show that trade at home is improving equally 
with the foreign trade. 

Money continues exceedingly scarce, and the outside mar- 
ket has borrowed a very large amount during the week from 
the Bank of England. The Bank, of late, has shortened very 
materially the time for which it is willing to discount bills. 
The bill brokers complain of this, and say that they have 
to borrow upon Government and other high-class securities, 
as the Bank will not discount for longer periods It is gen- 
erally understood that the reason why the Bank is acting so 
is that it is intending to pay off during the week after next 
most of the loans it obtained a little while ago from the out- 
side market. And consequently it is desirous that the loans 
due to it from the outside market shall fall due at the same 
time as the loans due from it to the outside market. In that 
way it hopes to neutralize the effect of its own re-payments 
and thereby to retain complete control of the open market. 
It will be assisted by the fact that the collections of the rev- 
enue are now on an extraordinarily great scale. And it will 
further be assisted by the inactivity of the great French 
banks. The Berlin exchange upon London has risen above 
the point at which it would pay to ship gold from Hamburg 
to London. At the present time the Imperial Bank of Ger- 
many is exerting itself to prevent such shipments, and it 
is possible that they may be postponed until after the new 
commercial treaties come into force. But the best informed 
are decidedly of opinion that considerable gold shipments 
will be made before. long from Germany to London. The 
Paris exchange upon London is also rising. It is now de- 
cidedly above the point at which it would pay to ship gold 
from London to Paris. Itis possible, of course, that if alarm 
becomes very great in France that gold may nevertheless be 
taken from London. Otherwise it seems certain now that 
no more gold will be shipped from London to Paris. 

The India Council offered for tender on Wednesday 100 
lacs of drafts, and the applications amounted to 811 lacs at 
prices ranging from 1s. 4 1-16d. to 1s. 44d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 414d. per rupee were allotted about 13% of the 


amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last four years: 





















































1906. 1905. 1904. 1903. 1902 
7a, 7 ~~ 8. oe. 10. Feb. 11. re, 12. 
Circulation......... 8,233,720 27,311,740 2 749,055 28,127,905 26 124-310 
Public deposits .... 9,638,276 9,459,079 9081; ‘614 1239, 705 14,078, 
Other deposits..... 794,989 39,448,004 41 ‘635,576 ‘67 77 ‘0g 3 5 Te rte 
Governm't sectirities 12:584.867 15,603,585 19,229;834 ? 17,274, 
Other Tiny 3 itety 24:427.700 24,826,750 28,984, 28,664, 
tes&coin 27:045,038 24;900, 000 25,170,852 3554-43 
Coin&bull, ,both dep 33° S5. ‘$36 35 .778 34,199,147 23,757 36,893,7: 
Top. reserve to | 
bilities......p.c¢ 46% 55 3-16 # 49 48% 
Bank rate.....Dp. c. 4 3 4 3 
Soneem 2% D.c... Tou 1 8834 92 12-16 1 z16 
BEEP cscccsssnese 0 3. 264d. aoa; 22 245 , 25 
Clear. -house returns 231, Biz, 800 206,614, 178,131 176, 176,078, 
The rates for money have been as follows: 
a oth 9. — 2. Jan. 26 Jan. 19. 
L—? of Easton rate....-. 4 4 
mar. s— 
"Sank bills—3 months... af " 311-16@3 3 
= — nths.... a _ 3 11-16 3 11-1603 
onths.... 3% 3 om 3 5-16@3 
Trade bitls—3 months... 4@4 4@4 494 
P a od to ie ey 4@4 4 4@4 
interes 
2% 2% 


By joint-stock banks ..... 
a Sasoemt houses: 


be 3M 5x 
The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








- 1 2 ra. e 2 Ze. .. 2 Cad 27. Pe es 20. 
‘ates”o; a Ones a: an, 
Interest at— Rate. Market. Rate. Marke. Rate. marker. Rate, marker, 
3 2 3 3 2 3 29-16 
5 16 5 3 5 3 
5 3 5 3 5 3 
5 3 5 3 9-16 5 3 
3 211-16 3 211-16 3 213-16 
4 3) 4 3 13-16 a 3 
4% 4 4% 4 4g 4 
ou — . ou a ae i ae 2 
5 4% 5 4% 5 4% 





Messrs. Pixley & Abell write as follows under date of 


February 8: 
Vy aay ye | this week have been small ane the Boa Hz of Enguné | nee secured 


the greater part 1 o expers 
£408.497 407 ‘trom the Ca, Since our last the Ban k has Doucht £443 4 000 in ars. 
£300,000 has been withdra we fos Sous ome erica. For the week: Arriva's—Austra- 
ia, £559,000; South Africa, £245,000; Bomba: £136.00 a AY Indies, £23,000; 
060. Shi ipments—“Bombay, £101 "300; M total 


total, £962, 4 . 
For the Fronth of J trivals on, ry 41000 , £3.00; £15,000; South 
Africa 318,000, India, £189,000, Shipments—Belgium, £397 1000: France, 


468, 000! i romntine, S170, 000: South Africa, £10,000; India, £269 "O00. 
GLYER. —tThe market remains firm at 4d. rise on the week. The Indian Govern- 
ment continues buying, and, with some Continental orders, the amounts ge from 
Ameri oe eT rbed. Rod been a bet for f and the 
difference has now shortened to 11-16d. The *Basaare 

quotation there being Rs. 75% per 100 Tolahs. We cone oe steady 
16d. for two months. For the week: 


Australia, £13,000; West Indies, £27 
£244,800; Bombay Gn 
month of January: 

£1,885,000. Shipm Sate Carman, 5 


LY £217 '700; Col +. 

. liom 0 
ls—Germany, £11i, 
Ge ros Pruice £159 080; India. £ 1,568,000. 





1 no business to report in these coin, , 
wy ot Arrivals—. aan, SESS 


MEXICAN DOLLARS.—There is 
and their nominal quotation is 1d. under silver 








430 





THE CHRONICLE 


| VoL, Lxxxu, 


























The quotations for bullion are reported as follows: 


GOLD. Feb. 5 Fe. 1. SILVER, re. 8. Fed. 1. 
Standard. 8. d. ng d. d. 
Bar gold, fine, oz... -- 77 5% 77 rtf Bar silver, ine. 0 - 3034 
U.S. gold coin, oz---- 76 446 76 mo. delivery, 02.29 9-16 | 
German gold coin, o2-- 76 4344 76 ; ke silver, oz_.....- 32 
French gold coin, oz... 76 4 76 43 Mexican dollars -_---_- nom nom. 
Japanese yen, 0s ...-- 64 76 





+ @ Nominal. 

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 












IMPORTS. 
three weeks . 1904-05. 1903-04. 1902-03. 
Imports of wheat, cwt 45,507,000 40,105,961 35,555,768 
12,706,500 18,069,368 16,104,824 
5,843,200 7,428,498 7,399,728 
1,041,251 1,160,869 930,312 
774,760 1,114,3. 989,452 
20,123,200 23,740,297 16,540,710 
5,317,420 11,067,624  8,873,1 
* ase ae available for consumption (exclusive of stock 
on September 1): 
190, . 1904-05. 1903-04. 1902-03. 
Wheat | BR st nmicacees 36,865,000 45, 07 ,000 40,105,961 35, $55,768 
} nd Pe a ppeaepite 7,388,600 5.317.420 11,067,624 
Sales of home-grown ------_----- 17,742,556 8,3) 3° 326 9,608,083 11791, 409 
0 ES eee 61. gee, 156 59,153,746 60,781,668 56,220,327 
Average price wheat, week. ----_- 30s. 6d. 26s. 9d. 25s 6d. 
Average price, season _...____--- 37s. iid. 30s. 3d. 26s. lid. 25s. 7d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1905. 904. 

ee ee ars. 2,640,000 2,130,000 2.780.000 2,345,000 
Flour. WEEE Wino sccccacsad 200,000 5,000 145,000 "315,000 
vs pbpeaaeer ay wmpware qrs. 615,000 600,000 640,000 _705:000 

The British imports since Jan. 1 have been as follows: 

1906. 1905. Difference. 
Imports. £ E 4 er Ct 
DET sekdieninthaitninakenss 53,475,830 47,766,460 +5,709,370 +12.0 
The exports since Jan. 1 have been as follows: 

Exports. 1906. 1905. Dijjerence. Per ct. 
Siete cicdcndssisccssenccd 30,774,811 24,989,777. +5,785,034 +23.2 


The re-exports of foreign and colonial produce sinze Jan. 1 
show the following contrast: 
1906. 1905. Difference. 


Se paiieititemthuniaaieene 7.445.855 6,113,887 +1.331.968 
English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as per’ by cable have been as follows the past week: 


Per Ct. 
+218 

































Lon 
Week alate Feb. 23. Tues. Wed Thurs. Fri. 
Giver ES d. 30 tI: -16 30. 9-16 30% 30% 309-16 3011-16 
nsols, new, 234 per cents.. 9054 907-16 907-16 90% 905-16 9044 
ee - account. bnniemaenepece 9034 909-16 909-16 90% 907-16 909-16 
French Rentes (in Par.) fr... 99. 76 99.50 99.2744 99.32 99.3256 99.35 
dAnaconda Mining Co 14% 144 14% 14% sans 145 
Atch. Top. & Santa Fe. 92% 93 924 eg2! 923 
iin adaes dees 106 106 106 ©105% 107 
Baltimore & Ohio 115% 116 115% dil4 114 
* erred..__.. 101 101} nt  diaood 101 
dian Pacific. ---.- - 177% 178% 1775 ai75 175% 
ke & ee- =< 58\4 57% 584 5 3 58 58 
Chicago Great Western... -. 2139 21% 21% 213 2144 21% 
Chicago Mitwaukee & St. Pauil86 1844 185 185 18334 184% 
Denver & Rio Grande, com.. 4534 46% 47 464 4636 46 
Prefe 9 ts] 90% 9 91 91 
44 447% 45 44% 44 
80 80 80 80 79 
72 72% 72% 71 71 
177% 178 179 178 177% 
151 152 152 150% 151 
24 a. cemeeae 25 
35% 35 % 3546 35 
704 7 - sea 70% 
39 39 7. = ainakiom 39 
152 153 153 153 152% 
52 52% 2 51% 51% 
89% 89% 944 89! 898 
924% 94 4 95 94 
eaten 232 23144 ieee (Se 
ys eS eS SS 
ye a9 2 
49 48% 43 d47 48 
51% 1% 51 51} 
: , ee 2614 oie ceiae. 
67% 67% 75 67% 67 
39 39 94% 39 39 
102% 102 103 53% 102 
155% 156% 156% 152 153 
100% 109 4 x6 
25% 3 e 42 
109 109% 109% 110 i 
23 2344 2443 23 233 
47 47} 47 46 
49M 80% fare 80 
@ Price per share b> £Sterling per share. ¢ Ex-rights. d Ex-dividend. 








Commercialand Mliscetlancous Blews 


NATIONAL BANKS.—The following information re- 
garding national banks is from the Treasury Department: 


NATIONAL BANKS ORGANIZED. 
Certificates Issued January 29 to February 17 inclusive. 
8,039—The Scott C ounty National Bank of Oneida, Tennessee. 
$25,000. Cross, President; E. G. Foster, Vice-President: 
W. C. Anderson, Cashier. Conversion of The Scott County 
Bank of Oneida. 


8,040—The Escondido National Bank, Escondido, California. Capital, 
$50,000. A. W. Wohlford, President; E. G. Logan, Vice- 
President; L. A. Stevenson, Cashier. Succeeds The Bank 

of Escondido. 
8,041—First National Bank of Clinton, Capital, 
000. J. S. Craig, President; and 8. H. 
McGhee, Vice-Presidents; J. D. 
8,042—The First National Bank of Stockport, Ohio. 
. D. Lane, President; T. D. Clancy, Vice-President; C. H. 

Fouts, Cashier. 
8,043—The Casey National Bank, Casey, Illinois. Capital, $25,000. 
Chas. Johnson, President; W. 8. Emrich, Vice-President; 
Doit Young, Cashier; B. B. Assistant Cashier. 
Capital, $50,000. 


Sturdevant, 
R. Oughton, 





Capital, 


South Carolina. 
ri 


R. ght 
Bell, Cashier. 
Capital, $25,000. 


Succeeds Mérchants’ and Traders’ Bank. 
8,044—The First National Bank of Dwight, Illinois. 


Frank L. Smith, President; Curtis J. Judd and 


8,045—The Farmers’ National Bank of Quarryville, bet ee 


Cpaital, $50,000. Daniel E. Helm, President; Lev 
lister, Vice-President; Kersey Carrigan, Cashier. 
8,046—The First  - Bank of est Point, Georgia. Capital, 
$50,000. W. Holloway, President; L. Lanier, Vice-Pregj- 
dent; Base: Fleming, Cashier. 
8,047—The Citizens’ National Bank of Pella, Iowa. OCagitel, $25,000. 
i. ergcenier. President; H. Wormhoudt, Vice-President 
H. Van Spanckener Jr., Cashier. 
8, 048—The ‘First National Bank of Joseph, Oregon. Capital, $25,000 
Knapper, yom ay Albert Wurzweiler, ice- President 


K. H. Blaesser, Cashier; F. F. Scribner, Assistant Cashier, 

8 ,049—The First National Bank of Herman, Minnesota. Ca ital, $25,000. 
Rodney Hill, President; Charles B. Kloos, ice-Presidems 
Ernest E. Peck . Cashier; A. L. Nelson, Assistant Cashier, 


Succeeds Peoples’ Bank of Herman. 
8, edie First National Bank of Raymond, Minnesota. Capital, $25,- 
J. Dale, President; F. O. Gold, Vice-President; F. 0, 
Orth, Cashier; J: R. Orth, Assistant Cashier; Succeeds State 
Bank of Raymond. 
8,051—The First National Bank of Cold Spring, Minnesota. Capital, 
$25,000. Anton Muggli, President; N. M. Barnes, Vice- 
dent; Paul Adams, Cashier. Conversion of The First State 
Bank of Cold Spring. 
8 008—The Farmers’ National Bank of Wewoka, Indian Territory. Capi- 
al, $25, % . Parmenter, President; M. F. Manvi le, Vice 
President; A. V. Skelton, Cashier. Succeeds The Farmers’ & 
Merchants’ Bank of Wewoka. 
8,053—The First National Bank of New Haven, Illinois. Capital, $35 
000. 
dent; Wm. E. Mathis, Cashier; Fred. M. Davis, Assistant Cash. 
ier. A "New Haven Deposit Bank. 
8 ae Farmers’ National Bank of Stephenville, Texas. Ca 3 
25 ,000. 
Hatchett, Vice-Presid: nts; W.A. Hyatt, Cashier. 
8,055—The Merchants’ National Bank of Glendive, Montana. was 
$50,000. Henry F. Douglas, President; David R. Mead erie 
Cashier. Succedes The Merchants’ Bank of Glendive. 
8,056—The Hollis National peak, Hollis, Oklahoma. Capital, $25,009. 
£4, * Cross, President; J. M. Tice, Vice-President; E. L. Garde 
8, 057—The Malvern National Bank, Malvern, Iowa. 
C. B. Christy, President; James Durbin, Vice-President; Fred 
Durbin, Cashier. Succeeds Strahan & Christy, Bankers. 
Arthur P. Woodward, President; James M 
‘an, Vice-President; Minor Shaw, Cashier. 
8 .059—The First National Bank of Adams, Minnesota. Capital, $25,000. 


Wm. P. Tuley, President; John J. Trafford, Vice-Pr 

Frey, President; S. Livingston and 
President; Robert H. Watson, Cashier; "Wilson ) hy Assistant 

er, Cashier. 
Capital, $50,000, 
8 ,058—The First National Bank of Greenwood, New York. Capital, 
= ,000 

. G. Schmidt, President; Sophronia Dean, Vice-Presi re 


Wn W. Dean; Cashier; W. H. Dean, Assistant a, 
8,060—The First National Bank of Remington, eae 
$25,000. Robt. Parker, President; H. Shurch- ial. 


President and Cashier. 
8,061—The First National Bank of Hollis, Oklahoma. Capital $30,000, 
R.A. Williams, President: W.C. Pendergraft, Vice-President; 
W. B. Groves, Cashier; G. T. Hollis, Assistant Cashier. 
version of The Farmers and Merchants Bank of Hollis. 
8,062—The First National Bank of Gering, Nebraska. Capital, $50,000. 
Martin Gering, President; Peter McFarlane, Vice-President; 
ie M. Thornton, Cashier; Ed. J. Whipple, Assistant Cashier, 
Conversion of The Bank of Gering. 
8,063—The First National Bank of Artesia, California. Capital, $25,000. 
Herman W. Hellman, President; C. B. Scott and George W. 
Felts, Vice-Presidents; George R. Frampton, nga 
8, atts ty National Bank of Wenatchee, Washington. Capital, 
0,000. W. T. Clark, President; Conrad Rose, Vice- 
= nt; Geo. R. Fisher, Cashier. 
8, ties First National Bank of Azusa; California. Capital, $25,000. 
R. Powell, mee gs P. C. Daniels, Vice-President; 
Ww: 8S. Bridges, Cashier; . 8. Johnson, Assistant Cashier. 


8,066—The Planters National Bank of Rosebud, Texas. Ca 

$50,000. J. T. Davis, President; J. A. Tarver, Vice-Presi- 

dent; E. L. Taylor, Cashier. 

8,067—The First National Bank of Hartselle, Alabama. Capital, 

$25,000. John 8. Mitchell, President; W. A. Barelift, Vice 

President; A. E. Jackson, Cashier. 

8,068—The Merchants National Bank of aerate, rr Cogn, 

$100, Moritz O. Kopperl, President; . Cheek, 

President; N. O. Laure, Cashier. 

8,069—The First National Bank of Oceanside, California. Capital 

$25,000. J. X. Woods, President; . V. Nichols, Vice- 

President; Geo. A. Lane, Cashier; E. 8. Payne, Assistant 

Capital, 

ice- 


Cashier. 

8,070—The Seawall National Bank of Galveston, Texas. 
$100,000. Burt H. Collins, President; F. M. Hamilton, 

President; B. H. Walker, Cashier. 

8,071—The Farmers’ and Merchants’ National Bank of Alvord, Texas, 
Capital, $30,000. T.B. Yarbrough, President; Terrell Co 

Vice- President; W. J. Leach, Second Vice- President; A. Y. 
Leslie, Cashier. 

8 ,072—The First National Bank of Ranger, ime. Cogisal o25 oe. 
Ww President; G. H. Bohning, ice- President; 

” Cashier; F. W. Melvin, Assistant Cashier. 

8,073—The Citizens? National Bank of Redlan Ss, California. Ca) a 
$100, G. Hubbard, President; i; C. Sterling, Vice- 

President; C. 8. McWhorter, Cashier; H. R. Scott, A 


Cashier. 
8 ,074—The United States National Bank of Augen, California. Cai 
$50 Tp J. A. Graves, President; E. R. Jeffrey, Vice- 
; J. H. Anderson, Cashier 


den 
8,075—The Payette National Bank, Payette, Idaho. Capital, $50,008. 
O. H. Avey, President; 8. ‘Brundage, Vice-President; A. 
Scritchfield, Cashier; R. G. Spaulding, Assistant Coshiss. 
8,076—The Farmers’ National Bank of Gukajooss. Iowa. 4 
goon. I. Beans, President; W. H. Pike, Vice-President 
K. Davis, Cashier. ; 
8, 077—The First, National Bank of Goodrich, North Dakota. Ca a 
$25 Robt. W. Akin, President; Christ Doering, 


ital, 








California. 
J. M. Shepard, 


ident: Herman G. Perske, Cashier 
Vice- President; W.F Leonard, Cashier 
8,080—The ae National Bank of Salmon, Idaho neue. $25,000. 
Hopper, President; John FE 
$25,000. Jake Easton, President; S. P. Ancker, wi 
Capital, $25,000. Lewis H. Wible, President: M. Ray Shaff- 
Capital, $30,000. Frederick B. Townsend, "president; F. 
8,085—The " First National Bank of Compton, 
$25,000. J.J ice- 
Conversion of The 


Presi 
8,078—The First National Bank of Fort Towson, Indian Territory. 
4 . L. Carter, 
8,079—The Farmers National Bank of Fort ‘Gibson, Indian Territory. 
King, President; Timothy Dore, Cashie 
Capital, $30,000. 
ongel, 
| a my Tom Tuck, Cashier. 
ner, Vice-President; Merrill W. Nace, Cashier. 
Loy asa President and Assistant Cashier; Edward eum 
Harshman, President; 
President; 





John J. Doherty, Cashier. 


[- Vice-Presidents; 





Capital, $25,000. W. W. Wilson, President; 

Capital, $25,000 President; Sid Garrett, 

H. 
8 081—Citizens National Bank of Ness City, Kansas. 
8, 082—The Citizens National Bank of Antlers, hae Territory. 
8,083—The First National Bank of McConnellsburg, Penneyivent- 
8,084—The Citizens National Bank of Hankinson, North Dako’ 

Cas 
Ca tal, 
E. E. Elliott, Cashier. 
of Compton. 
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08s6— ‘ee Bank of Jonesboro, Arkansas. Capital, $100,- 
8, — Watson, President; A. L. Malone, First Vice-Presi- 
dent; e ‘M. Lutterloh, Vice-President; W. E. Talley, Cashier; 
Jas. E. Parr, Assistant Cashier. Conversion of the Citizens’ 
Bank of Jonesboro. 


ha las Naitonal Bank, Douglas, Wyoming. Capital, $50,- 
8,087 THO ot R. Collins, President; L. J. Swan, Vice-President; 
Witicie olltis, Cashier Be ae oad ; 
ys irst National Bank of Aw olorado. 
sae — g Johnston, President; E..T. Duffey, 
D. O. Moberly, Cashier. 
8,089—The Citizens’ National Bank of Cheyenne, Wyoming. Capital, 
$100,000. 3 


Capital, $25,000. 
Jice-President; 


. Hord, i < ogee E. W, Stone, Cashier; 
Homer Fourt, Assistant a Dayton, Washington. Capital 
q0—The aeen ational an ay on, ashington. Capital, 
8 25,000 . A. Maxwell, President; F. A. McMaster and 
Sonn RA, V ice-Presidents; D. W . Davis, Cashier. 
$,091—The First National Bank of Pearisburg, Virginia. Capital, $40,- 
7 000. P. F. St. Clair, President; C. L. King, Vice-President 
and Cashier. 
8,002—The, Grange National Bank of Tioga, Pennsylvania. Capital, 
bh $25,000. S. P. Hakes, President; W. F. Hill and John G. Mc- 
Heary, Vice-Presidents; E. B. Dorsett, Cashier; F. L. Nearing, 
Assistant Cashier. 
$,093—The First National Bank of Litchfield, Nebraska. Capital, $25,- 
000. L. J. Titus, President; H. L. Titus, Vice- President; 
D. W. Titus, Cashier; G. A. Engleman, Assistant Cashier. 
8,004—The First National Bank of Stanton, Texas. Capital, $25,000. 
L. Houston, President; John E. Millholion Vice-President; 
Paul Konz, Cashier. 
8, agate * Saas National Bank of Columbia, Alabama. Capital, $25,- 
H. Malone, President; J. M. Koonce, Vice- President 
tan Cauhier, 
8,096—The First_ National Bank of Overly, North Dakota. Capital, $25,- 
000. George Sunberg. President; Phinelan B. Haber,’ Vice- 
President; Andrew R. Thompson, Cashier; Otis C. Thompson, 
Assistant Cashier. 
8,097—The First National Bank of Bradshaw, Nebraska. Capital, $25,- 
oor. Geo. W. Post, Preaeess: E. A. Wells, Vice- President; 
F. Houseman, Cashier; C. Paimer Jr., Assistant Cashier. 
8,008—The National Bank of New Ee. of Raton, New Mexico. 
Capital, $50,000. Fred. O. Roof, President; A. C. Price, Vice- 
President; Ernst Ruth, Cashier. 
8,009—The Abram Rutt National Bank of Casey, Iowa. Capital, $25,- 
000. Abram Rutt, President; Wm. Valentine, Vice- President; 
8. Lincoln Rutt, Cashier; Harlie E. Smith, Assistant Cashier. 
CHANGE OF TITLE OF NATIONAL BANKS. 
3,458—""The First National Bank of — City,’’ Oregon, to “The 
First National Bank of Eugen 
5, 604—"The Hereford National Bank,” 7 Hereford, Texas, to ‘‘The First 
National Bank of Hereford.’ 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED 


The Security State Bank of Litchville, North Dakota, into The Tit 
National Bank of Litchville. Capital, $25 ,000. Correspondent, 3s 
Hanson, Litchville, North Dakota. 

The Merchants’ State Bank of Fargo, North Dakota, into The Mer- 
chants’ National Bank of Fargo. Capital, $100,000. 

The Letcher State Bank, Letcher, South Dakota, into “The First 
National Bank of Letcher.” Capital, $25,000 

The Moline State peas Moline, Kansas, into ‘The Moline National 
Bank.” Capital, $50, 

The Citizens State Bonk of Somer. Iowa, into “The First National 


Bank of Sumner.’* Capital, $50, 
The Benton County Bank of Bentonville, Arkansas, into ‘The Benton 
































County National Bank of Bentonville.” Capital, $60, ‘000. Correspond- 
ent, W. E. Adams, Bentonville, Arkansas. 
DIVIDENDS. 
The following dividends have been announced this week: 
j j 
fe | Per | Books Closed. 
i a Name of Company. | oe | Paya Days Inclusive. 
Railroads (Steam 
Buff 9 pref. 3g (No. 15)--| 1 (Mar. 1) | Holders of rec. Feb. 15 
Chic. Sly St. Paul, com. and pref_.| 3 i -_ 10)Holders of rec. Mar. 9 
Utica & Black yt iat ne dated } «33 jMar. 0}........-..-..-..-.... 
Stree: t Railways . | | 
California St. oan Francisco (monthly)| 90c. |Feb PO eT er ae 
sy Lt., pref. (quar.) - 14% |Mar. 1\Feb. 18 to Mar. 1 
ok , San'Fran. (m’thly)-| 20c. me , ew FI eS 
Beatle 1 Electric yh Sls easatsch eee 3 | April » 1 to April 3 
a8 panies 
Calumet & Hecla Mining....._____.-- $1 | Mar. 2% goles of rec. Feb. 23 
Columbus Gas L. & Heating, com---_--} 3 older of rec. Feb. 28 
Consolidated Cotton Duck Corp., pret. . : oril to April 2 
—— Kodak oS. com. (quar. Pn | 2% |April Mar to ar. 15 
Preferred (quar.).........:.------- | April |Mar. 1 to Mar. 15 
Federal Mining & Smeit., com. (quar.)-- jMar. 15|Mar. 2 to Mar. 7 
Dia cshaweetascuguasces 2 ‘Mar. 15|Mar. 2 to Mar. 7 
Preferred (quar.)-.-..--.-.--..---- % |Mar. 1 Mar. a to Mar. 7 
Chemical, com. (quar.) 2° |Mar. Mar. 7 
faset Northern Paper (quar.)-_- 4% |Mar. \He Holders of iree Feb. 27 
ie Gas Light, | com. (quar.) % |Mar. 1 ll Mar. 15 
iit S Taylor 1 esha pe 3 «| Mar. Feb: 24 to Mar. 1 
Milwauki hicago Breweries. _.___- | 3 |Feb. |[r--onseeceeee enn neee 











Auction i other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
50 Bowl. Gr. Tr. Co______ 220 
15 Merch. Nat. Bk.of N.Y.170% 
64 Mar.&Fult.Nat. Bk270-271 i | 
46 Gallatin Nat. Bank____395 
50 Am. Dist.Tel.Co.ofB’k’n 35 
13 B’kiyn Wareh.&St.Co_105 


| 110 Title Guar er. Co._670-% 
ome 8 ED 
| 
: Eagle Wareh.&St.Co__100 
| 
| 
} 


oy. ° easel 
ough Ry. Co. -.-.---. 54% 
10 Kings Co. “Bree. Lit & 
Power Co 5 
13 Bank of the Metropolis. 400 
34 Chatham Nat. Bank_..305% 
10 Westchester & Bronx 
tge.&T.Guar. Co__181 
15 Lawyers’ Title Ins. & 
Trust Co......- 312-317 % 
5 Mt. Vernon Trust Co-_-___255 
20 Coal & Iron Nat. Bk..270% 
10 Nat. Park Bank-.---.-- 500 


2 Standard Mill. Co., pf. 40 
56 Citizens’ Cent.Nat.Bk_144 
66 Clifton Co. of Col__\ 
on Highi’d Park Co. ‘orGol }s25 lot 
100 Durango L’d & Coal Co 
of Colorado 
2,000 Mogul Drain. &Trans. } 
Tunnel & M’g & 
Mill. Co. $1 each_- | Bonds. 
‘50 National Salt Co___- $1,000 Standard Milling Co. 
_ 10 New Frocees Mg & Ist 5s, 1930 8 
fF. @ Red $50 each }$27 lot | $2,000 Hudson County, N. J., 
50 Miller “Gia Mining | New Public Road 4 Hs, 1923. 
0., $25 each. ___. E'S RPI ERT 07% & int. 
‘50 Oriental Gold | Mining $5,000 Hudson Gousity N.d., 
Co., $25 each_____ New Public Road 4748,1 1925. 
5 Bayonne (N “S. 5) Tr. Co. 200 ct Pe ae 08% & int. 
313 Germania Fire Ins.Co_ .451 $2,000 Pt. doryie Bere, st t & 





16 Union Ferry Co___.._- 29% Pow. Gas & RR. Co. Ist 
5 Home Ins. Co__._..._- 516 5s, 1932..... bidhbikipesevne 25 
10 Greenwich Bank. __-__- 296 








Breadstuffs Figures Brought from Page 467.—The state 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of thé last three years, have been: 


























Receipts at—| Flour. Wheat. | Corn. st fe Oats. | Barley. Rye. 
bbls .196lbs bush. 60 lbs. lbush. 56 lbs. bush. 32 lbs. lbush. 48lbs .|bu.56 lbs 
Chicago ...-, 201,055 129,000; 2,125,600) 1,325,413) 7,347) 31.000 
Milwaukee- - | 27,875 66.880) 276,45 149, | 5,900) 4, 
Duluth... .. bi «sense | AB faase saa. 29,657) 29,487) ..... 
Minneapolis.|  ------| 1,793,540) 131,310 238,130) 193 600) 19,7 
a cians Sagi 33, ,000) 52,200; = « w2 oe 1,9 
Detroit. _.-- 7,000 18,532 104,516) Tn casenal. obeces 
Cleveland .. 619 6, 54,713) 49,629) OG), “sane 
St. Louis..-! 44,575! 325,186) 879,265) 515,700 88,750 23,006 
Peoria ...-. | 23,6 10,4 293,7 436,400 ’ 3, 
Kansas andi assune 316,000 459,000 RGL,GD)  . ecwnce] ~ cancun 
Tot.wk. 06! 304,724) 2,969, 932| 4,499,554! 3,005, 34 1,439,294) 102, 
Same wk. '05 202,600; 2, ‘08: 88,814) 2,447,850; 1,481,125) 69, 
Same wk. 04) 317,609, 3,617, 16t 4,402,359) 3,506, 020) 1,054,192} 169.6: 
Since Aug 1 | | | | | 
1905-06 - -/12,054, 7 170,496,851 '113,704,180) 145,861,397 59,416,540/6 
1904-05 -- 10,444, 51 156,871 1652 /|110;063,724) 101.202:799 51,134, Be 
1903-04 --}12, 232; 187 18, , 160,867 | 107,184, aoe 102,836,143) (49,798, ge B58. 





Total pee of flour and grain at the seaboard ports for 
the week ending February 17 follow: 











Flour, Wheat, Corn, Oats, 
ee bush.” bush. 
101, 145,000 731 481,500 
23'1 3 4,268 269,857 132,864 
1482 431,162 ...... 40,145 
+953 10,094 513,920 538,621 
23,862 32,827 1,475,121 233,232 
3,400 28,616 42,182 63,09 
1) a See 80s: waneue 
13,042 50,000 748,000 146,000 
ojuiene 99,000 209,000 atitine 
2 Sebo ey Snare 
5,658 3,900 7,489 16,275 
2a | seks 10,815 
28/862 296,092 25,000 83,412 
282,686 1,100,459 4,307,243 1,735,893 560,552 20,07 
Week 1905-.----- 222,117 317,367 642,831 599,169 201,326 8,67 





eceipts do not include grain passing through New Orleans for foreign ports 
on Yo bills of lading. 


Total receipts at ports from January 1 to February 17 com- 
pare as follows for four years: 








Bases of— 906. 1905 1904. 1903. 
GEE wstbbckecarcdsbess bbis. 2,189,223 1,762,920 2,715,460 2,973,666 
Whett. 2 .02----ncsese bush. 12,005,409 2,459,118 9,560,295  13,024,7 
CED vidlccsnnncbscucvocatee 40,319,729 28,564,131 13,234,378 22,192, 

Bi cavevdcccadeswesesase 12,462,777 4,178,805 488, 746, 
DE facdnnsdduiecoctelpe 3,735,838 1,071,126 755,861 1,083, 

Di ccm cade csi abheooeseks 3 75,741 221,653 350, 

Tetal grate. ....c20s0s056 68,829,753 31,348,921 28,260,575 43,398,130 


The exports from the several seaboard ports for the week 
ending last Saturday are shown in the annexed statement: 

















. Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— ° bush. ih. i bush. 
New York... --.-- 151,497 8,696 121,539 . 
Portland - -----.-- 40,145 

Philadelphia 1{0'000 

ae b8'000 

Norfolk. - - -- | eee 

‘ewport News... -.---.. ee Sees. sandae 
sromen---- “aos Sram “gey _8 180 
Galveston. --.---. A ’ a, <eages 
ee te 10:815 _ 2.607 750 
St. , B... 296,092 25,000 28, 8,862 ME aedes «patos 








tal week _.--1,312,440 3,931,379 199,064 

Same time 1905.. '197;247 3:915,800 "82.795 

The destination of these exports for the week and 
July 1 is as follows: 

Flour: 

Since Since 

rot “ibs ret? © “ies. Feo. 17 “Tabs. 

ts for week and oi I " , 

Eetnce July Lt bbls. bbls. bush. bush. bush. 

United Kingdom. ..105, 770 4,022,058 1, 101,543 24,894,666 1.997, 070 32,328, 





660,124 51,553 526,397 
78,731 92,276 











Continent --------- 51,504 1,416,116 4 11,569,430 1,865,564 41,924, 
So.and Cent. Amer. 9,916 488,833 8, a 158,500 31,349 285,4 
West Indies -.....- 29/472 817,118 1,065 44/980 31,569 1,102;1 
Brit. No. Am. Cols. 688 | ree ee 5,827 108, 
Other countries. --- 714 201,272 -.---- 409,827 -...-. 4, 





,064 7,049,394 1,312,440 37,077,403 3,931,379 75,784,1 
1" 795 4,193,085 197,247 8,963,819 3,915,863 43,969 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, February 17 1906, was as follows: 







































































Oats, Rye, 
4 bush. 
1,604,000 197,000 
eee eS 
15,000 
0 251,000 
Ne 333,000 -----. 
Galveston...-.------- 380,000 = ¢20,0U0 = —------ wan — = 
123,000 1,000 
) ere 
000 313,000 
,000 000 
000 64,000 























Canal and River.-. 


Total Feb. 17 1906-.47,252,000 
° > Total Feb. 12 1906. .47,790,000 
Total Feb. 1908. 237,488,000 
Total Feb. 2 1904... 36,847,000 
Gyrotal Feb. 21 1903..48,954,000 
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Statement of New York City Olearing House Banks.—| New York City, Boston and Philadelphia Banks.— Below jg 
The following statement shows the condition of the New | #Summary of the weekly returns of the vege House banks 
York City Clearing House banks for the week ending | °f New York City, Boston and Philadelphia. The New York 
y & es figures do not include results for non-member banks. 
February 17. It should be distinctly understood that as Social ea etatenn Gite delathtiiantiniesh, 






























































































































































































































































to all items except capital and surplus the figures are the j 
° 7 
averages of the daily results, not the totals at the end| pans. | “@piie? | | Specie. | Legals. [Danectte. a Circu- | Clearings, 
of the week. In other words, in reporting loans and de- ae | ; | : ; ae 
‘ ° . : New York $ $ 
posits and holdings of specie and legal tenders, the practice Jan: 2. 357.273.2 roar. 155 fom. n.d. 1047120 2-87 4 2. aahag 
is to take the aggregate of the amounts for the several | je,’ 10-:|261433°8 1061 997°2|190‘Ab4.5 80.286'8 1000°050°0 51-449, 280g 
days of the week and divide this aggregate by the number | “Boston. 71-4995) 1082/980.6|188,500,0/79,488,5) 1048,033,1 /60,976.2| 1,930,896 
fd eb. 3--| 41,656,0/ 184,771,0) 16,538,0| 5,923,0| 212,663,0| 7,195,0! 169,333,0 
or days. Feb. 10.-| 41,656,0, 184,570,0) 15,587,0| 5,786,0| 212,273,0| 7,216.0, 163'061'4 
We.cnsts acs ctghite Gt) ta 68t dates. Feb. 17--| 41,656,0) aan 15,326,0| 5,859.0, 215.958,0) 7,228.0) 180,649,8 
i Tooomclan | Bo =| BARS HEARS ese | emmesiees tei, 
Capen. | Gurptae, | Leane. | Mpects. | Lagele. [Perostts. 8 ce Feb: 17--| 49,530,0) 218; 20 58,569,0 | 280;453.0)14.272,0, 134:722'8 
% Inclu for Boston and Philadelphia the item ‘‘due to other banks” 
00, my | 10002, | o.te7, 170) 1 6 ‘ OD also Soccrmbens deposits. For Boston these Government deposits ‘amounted a 
50. | 2.576, | : 043. 5.108. 2.238. 4 2 000, 62 February 17 to $1,401,000; on February 10 to $1,399,000. 
00.0} 3°415:5| 19:227:0, 3:434:0| 1:788. | 19;092,0|27 : Imports and Exports for the Week.—The following™are 
090) oaks 7a'egs'O| Pasion] “’ASe:)| 78-499-4/28-2 | the imports at New York for the week ending for dry goods 
‘0| 18.71, . 7664.4 32,083.3) 7.558, | 15 77.7) 6.7| Feb. 15 and for the week ending for general merchandise 
a ol B08" { 4084 i 3 ‘s86, s “oats 4 Feb. 16; also totals since beginning first week in January, 
00'o| 44's} 3's2a't| aoa’o| fea] Stost‘olat FOREIGN IMPORTS AT NEW YORK. 
3h) tae Saas) ee tee Seg i at 
00; | 14-302. | 3 ai. ob 4h : } 1. 25, } 120-344. | 0 For week. | 1906. 1905. | 1904. 1903. 
| *2-aene| *Sraca'a| “esses! o° | *18°809'7/98 2 | Dry goods.._............. | $3,331,565) $3,292,784) $2,596,143! $2,661, 
o2'7| "aBt'| -a°382"2| 'aBarT| 18,509,7\25-2 | General merchandise. .--~22 | 10;534°194| 14/450/849| 5:800,256| “8:284°aa1 
, yo} genre) «= Seeten| «= 948.8 | Fk ea RR | $13,865,759| $17,743,633, $8,396,399) $10,946,071 
2,000;0| 1,931;2| 13:942;4| 1,598,9| 3.3 | ence January 1. | 
3'000°0| 7'287'8| 48'090°0| 7'641" Dry goods. .............. | $24,562,985, $22,785,549, $19,268,474 22.285 954 
1:000;0| 1/005°5| °7'210:0| 1/3247 6.5 | General merchandise------- | 72,102;180, 79,628,105| 59,349,812| 59, 
eX oe C2 34-81 ‘otal 7 weeks.......-... | $96,665,165 $102,413,654, $78,618,286, $81,030,401 
{fon's| ages) faass) 1.2450 Hf | . 
2°00; 3,358°6| 31°683°0| B387'0) 5. The imports of dry goods for one week later will be found 
1,00:0| acs5B'1| 92°90a°6| S°as8'0! 1-7 | in our report of the dry goods trade. 
3;000,0) 7.48 1} 72: 6, | 13.11 :0) 5 The following is a statement of the exports (exclusive of 
3,000'0| 2,028°5| 10°100°0! 2,910:0, 26.0 | Specie) from the port of New York to foreign ports for the 
10,Ro'| 17'sei'b| be tees) a7. bee! 9 | week ending Feb. 12 and from January 1 to date: 
1,000.0) "912\4| 8.898, | 1,682,3| : EXPORTS FROM NEW YORK FOR THE WEEK. 
50,0 774,1| 3,097.0, 443.0) a 
00,0, 824.4) 4,662;3| 1,166.0) 29.2 
193n| Bled) 4286.0) | 658.7! 20.7 1906. 1905. 1904. 1903. 
"100,0| 1,749.6| 10,383,5| 2,424.9) | \25-5 | For the week. ----....--- $12,211,576, $11,070,558} $8,749,152 $11,238,061 
00. 53-4) 2,913.1) iz ), ° +} Previously reported........ 77,351,144; 58,096,229} 63,131,725 63,608, 
j 100. 1.492, 14.618,1) 1.60 8) :0| 32-4 | Total 7 weeks..........:| $89,562,720) $69,166,787) $71,880,877) $74,847,484 
"250, "425, 2,908, ‘7 4) ¥ Note.—As the figures of exports as reported by the New York Custom House 
1, ay 10 peed 0) 1 | ta | *¥ trom week to week frequently show divergence from the monthly totals, also com- 
1,000° 1,057. 17,836. 4 0! | | piled by the Custom House, we shall from time to time adjust the totals by adding 
"300; | "638'9| | 4°427' 542.4 | y ‘g | to or deducting from the amount “previously reported.” 
yo ie 07 Mi a 1'380'3| 427'6|  $'910/0 34:7 The following table shows the exports and imports of 
380.0) 607.5) ety 0) 10246 $394) $-381-2)28-4 | specie at the port of New York for the week ending Feb. 17 
e : a —| — | | and since Jan. 1 1906, and for the corresponding periods in 
‘otal __.... 116,472,7|144,961,1|1052,380,6| 188,509,9/79,438,3 1048,633,1)25.5 | 1905 and 1904: 








a Total United States deposits included, $8,509,100. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 































































































































































Reports of Non-Member Banks.—The following is the Imports. 
statement of condition of the non-member banks for the Week. |Since Jant 
week ending February 17 1906, based on average of daily - 
results. ; $45,201 

We omit two tciphers (00) in all cases. 1, 53,1 
a ~ ee 
| l aa : r 
bem gre | atte | spee |S | caee= | oa lal --- 954.500) 008-295 gee) Ba 
. s e t- | - 0 sits - * . . S 
ery: seems fae | mens —_ em “ina Barks, = 16:700| -1:044;297| 22/805| 4,015,684 
| oles. c. 
si 
Great Britain.........-...-.---- '$1,043,972| $8,943,517| -----.--| ----. ul 
Ls ; | j ; | o |g | BbMbag ar sssseee | '278,000| "“442,000) 2-2--—- ip 
00,0! 154.2! 793, 13, Oe | ee ae | 86,3 | West i cicdeapiattaa’ wadisiinel $1,947 107 874 
200;0 133,1| 1,009.0 28,5 55.8, 38,1) —24,9| 937.7 | Mexico __.----- - Bol) 10 
00:0) _74:5| “611.3, 32,6, 25.7, _ 31.6] 133.6) _ 7635 | South America_-- 6: He 
SB8) 310-8) a8) 55s] $168) Beg) 100.1) 4928 | All otter countrca Ee een 
‘0| 1,064.9| 4, 4\ “4| : '0| 3°386. , | RE eee me $1,323,734 $9,391,848; $11,725) $339,1 
1900-0! “13841 1:003°3, G84. _87°0) “G-j) 128.0) 000-8 | Teel ete 22 2222222222222 537,151, 4,656,304) 5,133) 101297 
500,0| _96,0| 4:660;0| 175.6) 327:3} 281.9] ~63,0| 5,295.7 | Total 1904.-°2-°-IIIZZZZIIZIZZ| 743/536) 6,419,242 1,017; 1 
200,0| 1294) 4.482.4) 223,0/ 182.5, 135.5, 210.0, 4:932°5 | 
300, 1440] 3'708°3| 1589; 18:2) 41 B70) 3:330°4 O i ts for th k in 1906 were 
mos) eo Ge al Bet ts) 89) 1524 | American gold coin and. American silver coin, OF the 
, = 3) +130, , > Si 2) cece " -<<-- ° A 
00:0 1026) iisoa;o| -o4's| ise'7| tort) 136.8) ‘2! exports during the same time 1,954 500 were American 
00,0) 1,085.2) 11,602,0, 714,0) 342,0)  569,0) 0) 13,427.0 i meri silver coin. 
00:0, '151,7| 2.365, 1'0| 360:0| 173-0 35:0, ‘saeg.0 | SO! coin and -.---. were American 
30;0| G19:8| 7041-8) 3051, aaac| 263:0| 4100; 6:770:9 y 
1,000'0| 182/2| 2'348/6| 225,7| 82,5) 84:6, .__"_| 1:348:4 Auction Sales.—See preceding page. 
00,0; 320;7; 3:100,6, (51:4) 307.6, 185.0, ~ 92,2) 3.5738 
1,000} 304:2/ 4'302°4 S788) G2'4|  3i4'8| 70s) a'3I0;3 
200.0) 203;2) 1;173:6| 241:8| 36,6] 107.6 16,1) 1,158.9 ‘ + $ ¢ 
00,0) 107;1) 665.5} 133;1) 7,0) 144,6| -.-2. | °561,8 Banking ani Financial. 
200,0| 120.4) 2,289,0) 49,8) 175,3/ 171,9) 103,4) 2,551,2 | | S [ & 
wos) ae toms 9) “ee Mee) a8 Fars | pencer Trask & Co,, 
jaeas) Gata) Sass] ated] dias] itl) Ee tsee4 || Fisk acer : 
=-| “300:0; 821'9| 5'538'0| 21310, 428'0 ‘0 _..”"| '5'458'0 | | We transact a general banking business; sell and purchase inves' 
| 300,0 503° 35380 138'0 318,0 413'0 89,0, 3,859,0 | ment securities; issue circulars describing short-term and longo 
100,0| 196,5) 1,749,1 25,9| 104,4 47,7| 166.9) 1,846.8 | | high-grade bonds; execute commission orders upon the New Yo! 
200.0 316,0 2.216,2| _53,9| 134.9 136.4 136,7) 2,365,0 | | Stock Exchange and in the financial markets of the leading cities. 
300.0 211.6) 7,545.0, 174,0| 348.0, 639.0, 692,0| 8734.0 | | We aiso have special representatives in all of the principal cities. 
| | | 
| | Bree grad 4-2 — . 
400,0) 1,123.0) 4,531,1| 178,5) 290,1| 2,129,7| 533.0) 6,048,6 rilli t»., New York. 
350:0|  Gr7-6| 2:505'0, tae] 799-3) 7-930-7) 533.0) $.048.6 |Branch Office, Albany, N.Y. William and Pine Sts, New Tork. | 
250,0' 131,4 905,7 58,0) 17,4 261,1 16,2. 1,002,4 
200;0, 314,7, 1,814.3, 49,6, 69/2, 428,4) 25,3| 2,180,3 MOFFAT & WHITE, 
| | | | 
} } | | | 
110.0; 563,8, 2,421,7) 130,3) 28,5 ‘eka! 85,3, 2,277.4 Members New York Stock Exchange, 
125.0) 177.4, 1,367.2) 46,3) 57,6, —72.7| + 96,0, 1.527:0 5 inet oe : RANOVER SANK BUILUCNG, 
Tot. Feb. 17.|12337,0 14573,7,138631,1| 6.408, 1| 7,448.3, 13,990,8, 6,064,7/150410,8 : 
Tot. Feb. 10-|12337'0 14573.7|138944,3| 6.267.3| 7,183.5, 12.814,9| 6,320,5'149114.6 Dealers in Investment Securities. 
Tot. Feb. 3.|12137/0 14406,3|137254,7 | 5,978,3| 6,782.9, 12/185,9| 6,919.6 147016,3 commensien Ga0ene kxnnetee Sak Git Get 
a al 4 , a” » 
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a Bankers’ Gazette. 


For Dividends see page 431. 
rs: Wall Street, Friday Night, Feb. 23 1996. 


The Money Market and Financial Situation.— Money mar- 
ket conditions are again the dominant force in the security 
markets. Saturday’s bank statement was less unfavorable 
than had been looked for, and on Monday stocks were gen- 
erally firmer. On Tuesday there was a sudden and unexpected 
advance in call-loan rates to 8%, and, although few loans 
were actually made at the rate mentioned, the event had a 
depressing influence on prices and also upon such enthusiasm 
as exi-ted on the floor of the Stock Exchange. Since Tues- 
day the money market is steadier and th» stock market has 
substantially recovered. 

Railway traffic returns and other evidences of industrial 
activity continue to show that the latter is almost phenomenal 
and late advices in regard to winter wheat indicate a more 
favorable condition of that crop than was recently reported. 

On the other hand, a broader view of the general situation 
reveals a somewhat less hopeful prospect as to the result of 
the conference at Algeciras, and a state of affairs on the 
Russian-Chinese border which suggests that peace in the 
Far East may not be of so permanent a character as has been 
hoped. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 8%. To-day’s rates on call were 4@434%. 
Prime commercial paper quoted at 5@5'%4 for endorsements 
and 5@54%% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,907,627 and the per- 
centage of reserve to liabilities was 44.67, against 45.92 last 
week. The discount rate remains unchanged at 4%. The 
Bank of France shows an increase of 14,325,000 francs in gold 
and 3,975,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of February 17 showed a decrease in the reserve held of 
$3,233,100 and a surplus over the required reserve of $5,- 
789,925, against $5,943,575 the previous week. 



































$ $ | $ $ 

| a ei | 115.972,700' 115,572,700 

jf sk” ae niente | 135;951:400| 133,180,100 

1,052 |Dec.  9,616,600)1,136,012;100| 994,438,800 

50/976,200\ Dec. 473,000) |" 42.852,100| 40551600 

41048 633,100| Dec. 12,317,800) 1,192°555,900) 1,028.025.600 

188,509,900|Dec. 2°384:600| '220;953;800| '213'606,700 

I 79,438,300) Dec 848,500) 86,389,600} ~ 70,906,300 





267,948,200|Dee. 3,233,100) 307,343,400 284,513,000 
262,158,275 Dec. 3,079,450 298,138,975, 257,006,400 
5,789,925| Dee. 153,650) 9,204,425, 27,506,600 


@ $8,509,100 United States deposits included, ogeinat $8,573,100 last week and 
$20,696,500 the corresponding week of 1905. ‘With these United States deposits 
eliminated, the surplus reserve would be $7,917,200 on February 17 and $8,086,850 


on February 10. 
Note.—Returns of separate banks appear on the preceding page. 


Foreign Exchange.—The market was irregular and gener- 

7% lower this week, closing steady. 
o-day’s (Friday’s) nominal rates for-sterling exchange 

were 4 8314@4 84 for sixty day and 4 87@4 87% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8275@4 8285 for long, 4 8625@4 8635 for short and 
4 8685@4 87 for cables. Commercial on banks, 4 8250@ 
4 8260, and documents for payment 4 8134 @4 8314. Cot- 
ton for payment 4 8134@4 81%. Cotton for acceptance 
4 8250@4 8260, and grain for payment 4 8344,@4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834a@5 18% for long and 5 16%a@5 16%d for 
short. Germany banker’s marks were 94 7-16@94% for 
long and 94 15-16 @94 15-16 for short. Amsterdam bankers’ 
guilders were 40k@40 1-16d for short. 

Exchange at Paris on London to-day 25f. 1514c.; week’s 
range 25f. 1614c. high and 25f. 15c. low. 

The week’s range for exchange rates follows: 


























————Long ‘Short ————Cables. 
Sterling Actual— 
| Rep 4 8290 4 483 4 8630 @ 48640 4 8685 4 87 
«eae 4 8275 4 8285 48615 @ 4 8625 4 8665 4 8675 


B ‘rancs— 
Pow SNS SEU 8S SSMS | znzn-2-----: 
High “ ‘ores a” aes 94 15-16d 94 15-1 
Sathed 94% & $4B.16 | $ See. 22am 


Low .....- 9416 SUE <~ enenidtagneth dene 
Amsterdam Bankers’ Guilders— 

High EE IE PATRI oS AAD | 40k OO 
Ties, -pmuicriamicniedmiedinds 40, . UE 


Less: -16 % -32 C7 . ¥ 9 % 
Plus: £1-16 of 16. 21-33 OF 1%. p33 oF 1%, 

The following shows the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 1244c. per $1,000 premium. New 
Orleans bank 25c. per $1,000 discount; commercial 50c. 
er $1,000 discount. Chicago 5c. per $1,000 discount. 
t. Louis 30c. per $1,000 premium. San Francisco 90c. 
per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $114,000 Virginia 6s deferred trust 
receipts at 2414 to 2534. 


Transactions in railway and industrial bonds have been on 
a limited scale and in many cases there has been a fractional 
decline in prices. Of the exceptional features Mexican Cen- 
tral con. 4s are conspicuous for an advance of 3 points. 
Wabash debentures are almost 3 points higher and Colorado 
Industrial series B are up a point. 

United States Bonds.—Sales of Government bonds at the 
Board include $1,000 2s coup. 1930 at 10354, $15,000 3s 
coup. 1908-18 at 10254 to 103%, $25,000 4s coup. 1925 at 
130144 and $5,000 4s reg. 1925 at 129%. The followin 
are the daily closing quotations; for yearly range see third 
page following. 


Feb | Feb | Feb | Feb | Feb | Feb 
17 19 20 27 22 23 
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Railroad and Miscellaneous Stocks.—There has been little 
change in stock market conditions since our last report. 
The volume of business has slightly increased, averaging 
about 1,100,000 shares per day, and, with few exceptions, 
prices are again lower. The temporary advance in call-loan 
rates noted above caused a rather sharp decline in stocks, 
from which there has been only a partial rally. The range 
covered by the active list has been relatively narrow, how- 
ever, except in a few cases. 

The anthracite shares continued weak, Central of New 
Jersey adding 10 points to the decline previously noted. 
Reading sold down to within a fraction of the lowest price of 
the year on Monday, but subsequently recovered nearly 
6 points and closes near the highest. reat Northern ‘and 
Northern Pacific have covered a range of between 10 and 11 

oints and North Western is over 7 points lower than on 
onday. 

Anaconda Mining has been the erratic feature of the in- 
dustrial list, its fluctuations covering 164% points. Ameri- 
can Woolen has been relatively strong. Tennessee Coal & 
Tron advanced 444 points and subsequently declined. 
United States Steel common is fractionally higher, the pre- 
ferred closing without net change. 

For daily volume of business see page 441. 

The following sales have occurred this-week of shares not 
represented in our detailed list on the pages which follow: . 





Sales 
Fa Range for week Range stnce Jan 1 
ee 


STOCKS 
Week Ending Feb 23 
Lowest Highest Lowest | Highest 
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} 
atine Wenig. ----<-- --..| 350 $3'2Feb21) $4 Feb17/| $2'sJan| $6 Jan 
Amer Beet Sugar........ 1,900 26 Feb20} 28 Febi7|/ 26 Jan/ 35 Jan 
Amer pens == So omy 100, 5'sFeb21; 5'sFeb21}| 5 Feb; 6%sJan 

Pr Tr Co ctfs........... 700, 26 Feb2i; 26% Feb17|| 25 Jan| 29 Jan 
yocme A peer om h & Cable} 900 96 Feb19) 91 Feb21|; 90 Jan/ 93 Feb 
Asso Me: lst pref} 200 108'2Feb17/108'sFeb17||106%Jan |109_ Feb 
Atch Top & 8 Fe rights./ 15,200 4 Feb2i IgFeb21 IgFeb aye 
Corn Prod Tr Co ctfs.... 1,450) 17% Feb20/ 18 Feb23!) 17%Fed) 19%Jan 

Pref Tr Co ctfs......... 100| 57 Febi9) 57 Febi9|| 57 Feb| 53 
Del & Hudson rights....|8,3856 2 Feb2l 2%, Feb 21)| 2 Feb| 2%Feb 
Des Moines Dodge.| 100, 20 Feb20) 20 Feb20|| 20 Feb| 23%Jan 
Detroit South Tr Co ctfs.| 100 10%Feb23) 104Feb23/| 10 1 Jan 
Gene mical, pref 300106 Feb2 Feb 21|/1054Jan |106 Fe! 
Internat Steam Pump...| 100, 33 Feb21; 33 Feb21|; 28 37 3gFeb 

Sprig 100, 82 b19 Feb19)| 79 Jan| 85%Feb 
Iron Silver Mining...... 1,400 $5:20Feb 19/%5-20Feb21 -00Jan 0 Fe 
M ttan Beac’ --| 200 10 Feb21/ 10 Feb21// 10 Feb; 15%Jan 
BP) 16; 80 Feb22] 80 Feb23!/| 78sJan Jan 
NY&N J Telephone... 191/165%Fen 19 1554 Feb 19/|15449Jan |155 4 Beb 


RR Securities 111 Cent’! 
etock trus' 














it certificates! 100} 97 Febl19| 97 Feb19|| 95%Feb/ 98 Jan 
Vulcan Detinning....... 1,900) 10'4Feb19/ 12 Feb17/| 9 Jan tat 
Preferred. ...........-.. saat | 62 Feb23} 63%Feb17|| 50 Jan| 64%Feb 





Outside Market.— With the exception of a tendency to 
firmness to-day, general depression has N agie 2 in the 
market for unlisted securities this week. he mining issues 
have been the principal factors in the market. nited 
Copper common opened fractionally higher from last Friday’s 
close at 71, but sank to 67. After considerable irregularity it 
reached 7454 to-day, closing at 734%. The preferred main- 
tained its recent advance, selling around 110. Greene Con- 
solidated Copper was a strong feature. It moved irregularly 
from 26% to 2714, ending the week at 27. Tonopah Exten- 
sion was higher, advancing from 10% to 114, and closing 
to-day at 11. Boston Consolidated Copper, after a drop 
from 273% to 26%, jumped to 284%, the last sale to-day being 
at 277%. Utah Consolidated Copper fell from 34 to 32, re- 
covering to 33. Houston Oil issues have been strong, the 
preferred making steady gains from 474% to 5244. Then it 
eased off to 5014, but to-day ran up to 55. The common ad- 
vanced from 12 to 13%, but closes to-day at 127%. Mackay 
Companies common also displayed strength, and after a 
drop of 144 points to 5834 advanced to 60%. American 
Writing Paper preferred, after a loss of a point from Friday’s 
close to 3144, recovered to 33%, but dropped to-day to 30%. 
Lord & Taylor stocks have been comparatively active, the 
common rising from 11514 to 117. The preferred sold be- 
tween 1034 to 103144. The traction issues were dull and 
weak. Interborough Rapid Transit from 2304 dropped t> 
227, closing to-day at 228. Interborough-Metropolitan 
common fluctuated between 53 and 53%. gee 





Outside quotations will be found on page 441-° * * ’, 
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STOCKS—HIGHEST AND LOWKST BSAL& PRICES 


STOCKS 





W ednesday| 
Feb 21 


NEW YORK STOCK 
EXCHANGE 








Range for year 1906 | 
Om basis of 100-share Lots) 


Hanye for Frevious 





Shares 
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Sa 
79% B29 
*SL = 86 
17153173 
633 63s 
‘215 220 
55 56% 
30 30 
*75 79 
20% 21% 
“85 86 
“7 79's 
B62 37%, 
78% 
“185 90 
227% 230 
253 207 
184 133 
*133 19 
14% 14 
*30 35 
| a 
46% 46 
100 ‘9 1004 
*ll6 118 
33 «233% 
73 
51% 52% 
ts 2 : 
“452 46 
44 454) 
33 
*gy lU1% 
* 19 
38% 38%) 
42 44 
77% 7 
63% 185 
. 80 
95 
326 331 
36% 37 
“70% iis 
“947, 95 
171% 173 
32. COS 
59 «86489 
*53 65 
*S3% 8d 
20% 30%, 
*60~=O«éG61L. 
“35 38 
"88 v2 
e734, 7 
nf 33,8 
l5y 15¥ 
69 ‘ 
Sales 117 
24% 25 
...33 is 
«y@ 100 
Bg. tte 
a8 
be gang 
“8s 6 
gy 1001 
“140 150 
*37%q 39 
“20 2 
147% 149 
3 6. 
‘ll4 120 
- 3 
' 201 i 
be 
+ 37 
“90 92 


Railroads, 

» TK “i sap Fe 
pref... ..c..0- 
.|Atlantic Coast Line BR.. 
altimore & Ohio ......- 


o| Brooklyn Rapid ‘Pransit.. 
Buttalo & Susque, pref... 
‘anadian Pacific........ 40, a 
‘anada Southern........ 
Central of New Jersey... 
menapeane & Ohio......-. 
Chicago & Alton... a 
Chsanep taeask Western... 
Do 4p.c. debentures 
Do 5>p.c. pref. “A”. 


fiiw. & St. Paul. 


POOR eee meee eee en eeeeereeeeeeeseeseeeseeseeeees 


. Lack. & West’n. 
Denver & Rio Grande.... 


Do 
Great  weethawns es pret..... 
7 Bay& W.,deb. ctf.A 





2 ) ROSTEIS . 20-000 


& Michigan se 
.&M.,tr. cts. pid 
nN... 


Loutsville & Nashville... 
anhattan Elevated... 
etrop. Secur., sub. rec. 
Metropalitan Street 
Mexican Central 
Michigan Central. 

& St. 


“"""AVGHLUIG S.NOLONIHSVA’ 


Missouri Pacific.......... 
ash. Chatt. & St. Louis 
at.ot _ ee cum. pt 


- Ce ntral & Hudson... 
63 ‘yy N. ¥. Chie, & St. Louis... 


Pp 
Y. N. Haven & Hartt. 
5g N. : ¥. Ontario & Western. 
Norfolk & Western....... 


ref 
in. Chic. & St. L. 
pref 


ca 


i ae 


pref 
~ t. ya .. —* Island. 





Southern v.tr. cfs. st 
Do pref. 


pre 
M, & O. stock tr. ~ etts apet lg 
Texas & Pacific.......... ¥,000) 32% Jan 4 

















.c. pref. “B”’.. 








‘deb. ctf. B 



































ty 42 
Coal & pean 1270 














peeeeeenst.. w/a ‘9175 





Lincoln 
Manhattan{)./310 [325 
Market & Ful| f 270 /|{271%9||) 
Mechanics’ .|275 /285 
Mech & Tra‘| 170 
Mercantile ..| 262)27 
a pane 17 7 


esonaie4: t 

























at t Sale at Stock 





; ne sales were made on this =r. 
ge or at auction this week. 


¢ Less than 100 shares. ¢ Ex-rights. 


‘rust Co. certificates. h Assessment 








* 800 





26" 425 
900 
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New York Co} 1200 




























tate banks. a Kx-dividend and rights. New ak a 
_ nSold at gina sale at this price. 
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} 
Range for Year 1906 |\Range for Previous 
sTOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS a Sales 01) pgste of 100-share ht Year (1905) 4 
NEW YORK STO Week | 
Jeturday | Monday | Tueslay | Wednesday | Thursday | ridey EXCHANGE Shares| Lowest | Highest || Lowest | Highest | 
5” | “Fed 19 Feb 2 Feb 21 Feb 22 Feb 2 
Fed 1 1305, 131 ‘hird Avenue (N. Y.). 1,600 180% Fob 23p6190%4 Jan 17 120) Dec Ae) ues 
“Joa 134% 139% 189% 131 os eS ; 34% 34%, Tat Aten waved Light ee aint Srp tr aoe ane 
| "Be Be,| “gow Sue] 205 gen] Bek at] F/B a tose tis Weraeracme| 1g) bau webas] Soudan ia) atv Jan 5 Ape 
$4% 5479 55 38 13851164] 118 116% RRS See oss Twin Oity Rapid Transit.) wie: peta Feb 6 tae an 53% May(10 J’ne 
re | coos secses| acre igakl igo iea% ; Ms 607,641|148 Jan 3}160\2Jan 24/113 Jan }151% Deo 
{45% 153 "| 180% 152%) 151% 153%) 150% 152% ere -l 11020)z96% Feb2;| 994 Jan 2i| 954 Novj101% Feb 
Hee 98%] 97% 897% 98 | 98. 98 : 2/200] 88'gJan 2) 98 Jan18 n| 92% Deo 
“OT one] 95% 96 | 95, 95 | 94% 24% : 4:480| 87 Jan 2| 93%Jan17 
j 95 1 89 89 88% 89%} 89% 89% EID Dah dering ee me ie peg Boh 354 Jan 2] 87'oJan13 
85% 87 | 852 S72] sss -ssa-| “BS BF 6,200] 20% Jan 6] 26'3Jan 24 
Se? oom] gay 22%| 22% ZI) 22% 23% 9'70C| 40'4Jan 3} 48% Jan 24 
tay 45] 45° 45%) 46 46%] 45% 46 300| $2 Jan 3| 42 Jan 
j is $844 38 33 | *388 38%) *87 33 900] 17%, Jan 9} 21% Feb 6 
2 is 19 19%) *19 20 | #10% 20 700| 41'Jan 2| 45% Feb 
Ee Bee ae ee Benals aici] 20) Bf Feral 3 san) 
246 ‘ 2 * #25 re. 3 
: 3% Soul 37% 28%] 28 288! 27 28% a 2 "900| 565% Feb19| 64 Jan 15 
66 57 | 55% 56 56% 5642) +65 57 5 oo) Insosteiol & Biscoll” Spire 
: 0947 263 [8248 248 12249 249 247 247 *240 25 dams Ex 2 
: Meaty 22%! 22lo 29%! 22% 22% 22% 2 , 
: efit 63 | -014 62s] 61% O17 61 61s 
) 1104112 | 109% se a et 1092 0 | 
? Be 100 “95 100 “06 100 
yet 12% 43% 44% 43% 
‘ 10 +101 19102 “361 *101% : 
. #101 102 4 10 100% to| “201 19 1932 ‘Sie 35. 
} pes 20020el soccce cosece]. secces soesee 
: +330" 840" | +389 240 2240 240 |*234 240 
ey 9 “sy 94] *Blg 8% 8% 
#36% 37 36% 38%) 388% 8819 384s : 
) ly 44%! 44% 45%) 447% 48% 45% 45% ; 460 Jan 
me 23%] 23% 23%) 23% 23%) +23 24% : Bi %q Jan 2 
| 45 48 | #45. 49 | *45 +46 49 : 782 Jan 
70% 72 70% 73 72% 74 71% 73 : 78 eden 
16 116 | 116 116 “116 117 1162 Liga : og sam 
: . 
#96 27 | #26 27 | #26 26%) #26 27 : 100%| Amer Smelters 8 fB 74 202% Jan 
U13|+ 101 «701% 1019 290 7% 10072) : 8 mer Smelters Seo pref Bio. 60 Feb231174 Jan 
“itis iz 10 ee esa 182% 163%] 150% 163 : 159% 161 4|Amer. Smeit’g & Retin’g.}294,500)159% 3 
123 124 | 1231124%] 124 124 124 : BO0 Jang 
#320 225 02 200 #300 225 ; 22 320 Jan 
#100 110 |*]00 110 |*105 110 |*100 110 : O7, Jan 
11% 12%] 11% 12 | 12% 12%) 12 : 63% Jan 
47% 47 Tg 47%] 479 47% 47% ; 57 Jan 
3 40 141s 139% 141%] 140% 141%! 139% 141% : 140 Jan 
: 38 1 139 140 |*138 140 : 544% Jam 19 
) oats 143 141 141 40% 140%) 140 140 z 08 wat 
) 104% 105 | 104% 1041] 104%5104's] 108% 104‘ > Jan 22 
) 44 44%) 44 «4 4543 461s) 44% 4542 B 1 
108 109 | 107% 107%] 109 109 | 108 109 i : 
! 9704276%| 272 287%] 282 2881s] 277% 285 rm 
Zz 
) #170 180 |*170 195 |*168 175 |*168 175 
*16% 18 | #16y% 18 | *15% 18 | *16% 18 
) He Bea) “Sti, $8.1 “Shy Soul “aay acm 
| 4 ‘ 
104% 1045 1052108 % 105% 105%] 105% 105% 4 
64 14s 6 35 66% 2% 65%) £ 53 a 
*92 102 | «92 110 | 896% 964s] *97 110] | 
2 9% 20%) 20% 21%) 19% 217) — w& sete Col. & ook. Gai & isa 
: 175% 176%! 17523176] 176'9177%| 175%176 | is Gas (N. Y.) 
' *17% 18 17% 184) 18 18 *17% 18 eoeeee coccee 
! 56% 56%] «56 574) 57 57. | *56%9 57 Ste ae 
) _* 03's Bai) 54 55% 53 54's a Irwin 
; simi” 190 | 190" 180 i855, 189%] igo ass | ©  |ct78 2 
, 106 105 1 107%e| 105% 106 ) im iz. 
; 4 st 170% 171 17h 1734 170 170% : 21% 43 
BS) eek aes) Sts eS) aS eR 
* 
} oe ai ful ie ots Bk fa 
; #115 115/136 “118 “116 117 |*116 120 ; Bot beett 
; *16 164] *16 16%) 16 16 6 16% ; °87" 30 
“3 +4 : 81 $21, 
' #10319 103 2 
159% 152% 
: 100  100%|N 
4419 4555) ¢ Mail 
’ 97% 93% Gas La 6: (Chic. ) 
} 15 «(15 Pitts urgh Coal Co....... 
“55 60 De pr 
7 55% 58 x 
r 992 100% Deo Co 
, #239 239 Com 
; ° 55 65 
*1034 106 pref. 
) 15% 32 Repavuie Iron & Steel 
t 105 105 pret 
oe RR Aine Paes egies, Digs drake entaln BID Btwn! poo a oaeeed — “vee 
omer “Sitla * shit ‘ef. 
854) “83i; B43;| “BA” 85's) “BSig B4he : 4 
; #108 125 |*103 125 |*108 126 |*103 126 : *108 125 pre. 
4 152 152% 152 166%] 155 136% 152 154 : 198, 134 ffenn, Coal Iron & RR. 
r 80-80 0 ; *12% 13% D 
Sione stones 13 13 | *12% 13%) *12% 13 ; — oa. 
Re epee $1 81% 381 81 | «80 82 : t8z4s 8214 U Do 
“4544 46%) 46 46%] “47 48%) 46% 43 ; 929 92% 
ous ++ to) 924 | 93% 4 ; @121 121 Unatea eae Mneeanes 5 
) . 19 *123 133 "3 | = ® : “84 87 Realty & Improve’nt| 100) 86 Feb1é 
. Py ae 31 896° 77" 27 27 *25lg 311) : +25 3 US Reawttion & Refin’g aoe 27 7 
: 6048 61 6l 61 64% 64%) 61% 62 ; ; 
: 495 49 49%) 50 51 | ly 5 : 
: 105210944) 103 108 | 109%3109%] 109 109% : 4 De is 
79% 79%! 79% 80 ‘ee BU 804 H ; penn Staten Steal: 
: 108 "10774 10341084] 1661074] 104~107% ; 106% 107% Do. pref....... 
9 06 2 : dda i 
afl 47%) 47 475 rth 48%| 482 ; ete ane Vir; ina Carolina Chem.. a = 
| Pe he Mer tr eo ei ie 4749 494| Virgina tron Goal & G_| 2300 45 ¥eo17 
) #235 2 RR 5 H +234 248 elig Fargo & Co... i-sys238 Feble 
; 03 “osul “Bey 2B al toate 8% O38, 28% : 93% 93%y n Union Tele’gDh st Bs 
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BONDS 3s Week's = Range BONDS 
N. ¥Y. STOCK EXCHANGE /35§ Kange or |5= Since N. ¥. STOCK EXCHANGE 
WEEK ENDING FEB 23 SA Last Sale |%%||\ January J WEEK ENDING FEB 23 
ul. = d:overnment Low Hiahk| No|\\Low Htgh 
U 8 2s consul registered.d193U/Q-J 4 | 10313 Jan ’06}....|/1034g 103 4s{] Cent of N J gen’! gold o, ta 7 
U S$ 2s consol coupou....d1 930) Q-J 1/1035 1uU3 i jlus L035 Registered ........... 987 
U 8 3s registered ........ K1V1>}Q-F 2/103 % Dec’05]}..../]...... ....- Am Dock & Imp gu 5s.. erst 
U 58 3s coupon...........- K1V91e}Q-F 10% 108%) 14) 102% 104 Le & Had R gon ug g5s 1920 
U 8 3s reg small bonds..4191>/Q-F . 2: SE RS oer Leh & Wilks B Coal 5s..1912)) 
U 5 4s cou small bouds..«191* Q-F 104s Oct °05)....1)....2. .-00- Con ext guar 4498....71910 
U 8 4s registered ........ h1907/Q-J 103) Jan’06/....//108 103 N Y¥ & Long Brgengis 1941 
U 5 48 coupon 71 Q-d 1034 Jan ’06}....)|10344 10342/{Cent Pacific See ‘acitio Co 
U 8 4s registered on Q-F 129% 124%) 5//129%q 129%1]Chas& Sav See Ati Coast Line 
U 8 4s coupon 1Q-F wf1BO% 130%) 25 129% 1351 ]/Ches & Ohio g 6s ser A.A A-O 
Phibppine islands anioie. 34 Q-F 109, Jan ’U6]..../]:09% 10945]] Goldés.................. a 1911/A-O 
let consol g 58........... 930|M-N 
Foreign Government iatered............- 39|M-N 
Japanese Govt 6s sterl’g. $91) A. 100 1004%,/176|| 98%100%/| General Lone 4'98........ 1992|/M- 
Sa series G8........csccee 911jA- 100 1004} 81)) 98's 100% Registered............. 1992|M-S 
# loan 498 clls fuil pd. i928 F. Ol'g V24/311l) vlJg 9% yy’ Valley lst g 5s....1940/J-J 
2d series 4 ‘ys ctls full paid. | J- vO oer 570) 90% & A Div ” 100 g4s..1980) J-J 
& loan 4s ctfs full pail... 1931) J- 87 7) 32) 57 RS compat Bi es aR 1984] J-J 
Repub of Cuba 5s exten debt..|M- 107 107 30}/105% 108 Warm 8 al “ist g 58..1941|M-S 
U 5 of Mexico s f g 58 of 1898) Q- 10042 1004] _1/) 99%100 Greenb: ae Ry lstgug 4s ros M-N 
Gold 4s of 1904.......... 1954} J- 04 94%] 72/) 92% 95 Chic & Ait RR ref g 3s...1949)A-O 
ices on the L\asis| of $5 to & Aailway 7 lien o--e 7 -J 


State Securities 
Alabama class A 4 to 5....190¢ 
1 


Currency funding ds...2192 


Dist of Columbia 3°65s8....1024 


Louisiana pew consol 4s..1914 
— Carolina consol 48.1916 


Tenn new octlionnent 30021913 
SMALl ... ..cccccccccccocccescess J-Jd 


Virginia fund debt 2-3s8...1991 
68 deferred Brown Bros ctfs. 
Railroad 
A Cent See So Ry 


laba Midi See At Coast Line 


Aibany & Susq See Del & Hud 
Allegiien — ey See Penn KK 
Alley & See Bul KR & 

Anp Arbor st g¢ 48......A1905 
Ateh TIT & 5 be—Geu g 4s - 1995 



















Conv ¢ 4s.. 
Adjustmeni g 4s. 
egistered . 
Stamped... 
Debentures 4: 
ORIO To oc0 cence cvcsed 
Series G... 
Series H.. 
Series I. 
RRR 1913 
East Okla Div lst g 48..1928 
Au Knox & N See L&N 
Atiantic Coast ist yg 4s.A1952 
Charies & Sav ist g 7s..1936 
Sav b & W ist gold 68..1034 
BO BIRD BOadccccescoeed 1034 
Ala Mid lst gu gold 58 ..192> 
Bruns & W Ist eu g4s. 198s 
L&@& N coll g 48......... 01952 
Si Sp Oca &G gug4s ..1¥ls 
Atianuc & Vauv See South Ky 
Austin & NW Seesou Pacise 
B™“ & Olio prior 1 g3'ys.1025 
Registered ........06 ALY. 
ee “hlyss 
Registered i. -h194d> 
PJub & M Div Ist g3 481d 
PLE&® WV a Sys ref 48194] 
Soutuw Viv lst g54gs...1925 
Kegistered ........... Al 
Monou Riv lst gu g 5s..191¥ 
Cen Uluio R lst cg 4498. 7198t 
Pitts Ciev & ‘loi ist g 6s 1Y¥22 
Pitts & West lst ¢ 4s...1917 
Bat Creek & 8 See Mich Cent 
Beech Creek SeeN YC&H 
Beilevy & Car See Llipore Cemt 
Bkiyu & Moutank See Long i 
Bruns & West See Ati Coast 1 
ButtaioN \¥ & Erie See krie 
Buflaio KR & P geu ¢ 58...193% 
All &@ West lst g 4s gu..199> 
Ci & Mah lst gu ¢ 5s....104: 
Roch & Pitts lst ¢ 6s...192] 
Consol lst ¢ 68........ 192z 
Bufiaio & Southwest See Kric 
Bul & Susq ist ref ¢ 48.d195) 
BurCR&N SeeCRigcev 
(=e South 1st ds. tt 
% ¥15 
1913 


Carb & Shawn nt 
Carolina Cent SeeSeab Air L 
Carthage & Ad SeeN YC&H 
CedRilabP&N sSeeBCR&N 
Cen Branch U P lstg4s...104+ 
Cen Branch Ry See Mo Pac 

Cent of Ga RK lst g 5s..p1945 


Cousol gold 53........... 1945) M- 





Registered 
lst pret income g 5s.. 
2d pret iwcome g 53. 
3d pref locome ¢ 5s....ply4e 
Chatt Div pur mon g 48.1951 
Mac & Nor Div lst g 58.1046 
Mid Ga & Ati Div 5s....1947 
Mowilie Div lst g 58..... 1V4t 

Cen KK & Bot Ga col ¢ 591937 
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102% Oct bot 


: 136% Fily’ 
138s Heb’ Os a 


95% Deo* , 
96% Jan‘ 


98% Feb’06 


10142 Feb’06 
lez 102% 
96 96% 





93 94% 
¥6 Nov’04 
lu4'g 104% 
101 %» Jan ’06 
Yl Yl 
934 vy 
v2 92k 


924g J’ne’Vi 


“}108 2 J’ly 05 


109) =Apr’Ut 


"}L03) Apr’97 


125% Deo’vs}. 
1234 128% 


9942 Jan’06 


101% 1014 
107 Feb’vé 


106% Jan ’0b 


82 $5 
93% ly 05 


"]1 1529 Dee’v5}.. 
“]115  Nov’05|. 
--| L154 Aug’V5 





108% Aug’V5 


102 Dec’Oé).... 
.| LOY 4 Oct *0U}. a 
.| 102% Mar’v2!.... 
lll Mar’vz}. 
-|119% Oct ’04). 
105% Deo’04 


24% 26%/i 


103% 104% 


ul Dec’v5).... 





112% Mar’04|.. 
100 Jam’v6}.. 


123% Nov’05). 








Se 


4 


S|) 97% 
18)]| 91 





3} .---/|120 
SYL13% lids 





---| 97 99 

61//102% 104% 
--||LO Lg 1054 
5/102 105% 
12!| 9448 97% 


984 101% 
TAHILOL102% 


Mil & No 1st M L 6s.. est J-D 





103 105% 
1019 102 
5) 914%, 92 
Sinking fund cot 1929)/A 


-.||(L00™” 100 3 
_ Mo & Minn 1st 10.3307 F-A 





‘1Wi27 128% 
-e=+|| 99%2 29% 
21/1101 101% 


«---|/105% 108% 
«+++|| LOG% 105% 


General gold 4s. 








Registered............. 


J 
Chic Burl & ‘Qbenv Das 1922) F-A 
igs. 


illinois Div 3 1949 + J 





lowa Div — fund 5s..1919)A-O 
Nebrasks Bx ER. casccee 1919/A-O 


braska Extension 4s. Hf ak MN 

Registered............. 1927|M-N 

gounheaners Div 4s. "3931 M-S 
Jott Le wa Great N tr * 





















eeccecececese 937 M-N 
conics ind G Ry lst -. 1936 J-J 
Chicago & Erie See Eri 
Chic In & Louisv ref 6s_..1947 J-J 
Refunding gold 5s... 1947|J-J 
Louisv N A & Ch lst J-J 
Chicago Milwaukee & st P— 
Terminal gola 5s 1914) J-J 
General g 4s seri el 989i J -J 
Begistered............ e€1989/Q-J 
General g 3'gs series B.c1 989) J -J 


Chie & L Su Div g 5s....1921 J-J 


Chic & Mo Riv Div 5s...1926/J-J 
Chic & Pac Div 6s....... 1910) J-J 
Chic & P W lst g5s..... 1921} J-J 
Dak & Gt So g 5s........ 1916} J-J 
Far & Sou assu g ts..... 1924) J-J 
Hast & D Div 1st7s..... 191lUl J-J 

Be tichtanemeaccade 1U| J-J 
I & D Exten Ist7s...... 19U08| J-J 


Wis & Minn Div g 98----1921 J- 4 


1st consol 6s........... 13] J-D 
Chic & Northw cons 7s....1915 F 
Extension 48...... 86-1926] F’-A 
Registered....... 1886-1926| F-A 
General gold 3'9s........ 1987|M-N 
Registered ........... p19s7/Q-F 
Sinking fund o... 1929/A-O 
Registered....... 879-1929] A-O 


Registered Senecio 79-1929 A- ° 
Debenture 5s 


Registered...... 
Sinking fund deb ds..... 
Registered............. 


ULS& West let g 6s 1921 M-N 
Moat & Imp sfund g 5s 1929) F-A 
Ashland Div 1st g ts..1925|M-58 
Mich Div lst g6s...... 1924/J-J 
Convertible deb 5s.... 
Fe 1 


Registered............. i9 
Registered...... 


Refunding g 4s 
a ga Series H 4s eect 


Coli comet gold 5s. 
Bur Ced R & No lst 


CRIF& NW late ‘ 
M & St L lst gu g 7s..1927 


Choc Ok & G gen g 5s .ol¥lyjJ-J 


Consol gold 5s......... 1952|M-N 
ee & Des M 1st ds....1923)A-O 
StL&@NO See illCent 


Week’s 
Range or 
Last Sale 
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SS Since 
52 








































119% 110% 
12022 Mar’03}. 
lll 


ail 
2jluvy Jan’U6 





Low High 


“/1014, Deo’v6}-27"}} 
102 4 Jan U6 = 


106% Feb’06 
-|109% Jan U6) .... 


ells, LIGs 
108% 109 


107% Nov’v5}.... 


115 Mar‘05 
idl lvl 
#8 J’ly’vi 


“11134 Fev’v5|.__ 
9v5, Feb’ut).... 


82 Feb’v6 
8U 2 sl 
O44 May’V5 


100 Apr’05|._- |). 


1065 Feb’06).... 
112% 112% 





119% Mar’ Ud 6 


118% Feb’0b 


133 133 
113% Jan ’U06 
103 4g Feb’06 


108 » Jan’06 
4/1097 Peb’U6). 
109 4 J’ne’U4!. 


Yo v6 


106 Aug’l4 
185 Deec'vd). 
112% Feb ‘ut 
achore rep: U3). 

075 Feb’U6|. 
106% Feb’vb}, 


125 125 
105 9 Jan ’V6). 
102% Nov'v5}. 


99 Feb’v6 


103 Nov’ vs 
1ll4% Nov’ vd 


1084 Nov’vd|. 
1U4‘4 Feb’06). 
104 wiar’04).... 


111% Oct ’05 


108% Jan’U4 
117 Jan’v 
117 -Feb’v¢).. 


2u 5 
142% Feb'u2 
13l42Jan’vd}. 
105% sep "08 
l " 


y’05 
LU2% _ 1LUu2% 
102 Feb’v6 


96 v6% 


¥7 J’ly’v4!. 
97% Dee’v5). 


96 Nov’vd 


93 May’ U4).... 


“ili ivi Lus'g 


: ts 


35} 
116% \ Oct’ 05 Lt 


Told ay 











Kange 
January 1 


No}\L 

0 
2/131% Feb 'Obl litt ts 1h” 
131 Jan ’06). 
“1112 % Feb’06}, 


141g 132 


---/|131L 131 


a it 


+--/106 106% 


109% 109% 


1U}11I8%1 
116% Dec’05).... : 1 





“||: a teee ences 


| we 
=o 7] 
7) 73% 82 


a 100% Feb’ Uv}... 


-{|Lu0lg 102° 
7 YS 5 


5}... M05 % 1u5% 


“aa iy 
10612107 


Ha sd 





| 
S 
ao 
— 
e 
a 


7 
44/132 
TILL7% 119% 


2.--(/113”” 118% 


21/132 9 133 


.o-{113 49 L134 





--||107% 108% 


fh 1081s 108% 


Eg joo lly, 
wll. 


“oe 











liisig Lidl 
107 108 


“i v9" ivy 
-} 


Hiaiy 10a% 


aeee| serene coeeee 


7" 7" 


--//L17 117 








ijily 120% 


“Tii02 5 Ty 
...-[/102 102 7 
S| 95 97 





||10044 101 



















MISCELLANEOUS BONDS—Continued on Next Page. 





Street Kailway | 


} 


Brookiyn Kap Tr g 5s.....1945 


lst refund conv g¢ 48_....2002 \J- "3 
Registered 48. ........ 2002! J- J 


Bk ity lst con 5s8.1916.1941 
Bk Q Co #& 5 con gu g 58.1941 
Bkiyn Un El lst ¢ 4-58.15 
Stamped guar 4-5s8....1950 
Kings Co El 1st g 48....1949 
Stamped guar 4s ......194¢ 
Nassau lec gu g 438 77721951 
cs Ry & List& rigée 
amped guar 4 ‘9s ......19 
Den Con ‘Tr Co lst ¢ $ar721933 5 
Den ‘Tram Co con g 63..1910 
Met By Co lst gug 6s..1911] 
Det United lst con £ 4'98.1932 
Havapa Elec consol g “et 
Louw Ky Co lstcon ¢ 5s... 1930) 


ebudcToudepert vce 


bho Be ae 






































I Street Kailway 

1085,/108 106% 12) 10 ise Met St 4 gen col tr g 5s. eal F-A 
V5% 233 100 Ret g@ 48........-.-.....-- 2\)A-O0 
ete Bway & 7th Avistegss i943 J-D 
106% Feb’06 Col é& 9th AV 1st gu g 58.1993)M-S 
103 aed f Lex AV& P F lstgu ¢ 5s 1993/M-S 
LUS% 109%) 22/)108% 1134 Third Ave ao tr Sal” seer J-J 
iO Feb’06)}..../j1lo 110 Third Ave Ry lst g 5s..1937|/J-J 
i i] 95 a A S Lr Sg lst g4a. 1938] F-A 
3}. ...1] 95 yy L 30-yr g 58.1926|F-A 
88 88s) 2u)) 83 tine St Ry lst con g 5s..191%)/ J-J 
103 4 Sep ’05]....}].....- ..0--- St Jo Ry Lt H&P stg 5s. 1937|M-N 
v0 Jan ’06 10U 3g 10244}/St Paul City Cab con g &8_1937)| J-J 

95 J’ne’0U}... Underground Elec Rysa of Lon 
don Protit sharing 5s...*908|J-D 
ae . Union El (Chic) lst g 5s..1945/A-O 
95% Feb’v6).... ly 4,]) United RRs San Frsf 48.1927/A-O 
v4 94%) 111) 93% 96%]] United Rys St L Ist g 48.1034) J-J 
109 Mar’9s}....j]..... aiaaaen W Chie St 40-yr con ¢ 58.1936)/M-N 











1134 yh, 113's Feb’06 


JU% Feb’06 


eee “L1G : 116% 
119% Jan ’U6}... 
117% Dee’V5 


93 4 94 


1184 Feb’06) 


94 Oct U5 


106 Oct ’99)- 
107 2 Feb’U6 


711439 Nov'05 


97% 9S 
-]106% J’ly 05) . 
88 3 


© 
s 


1s\|116 116%) 








8° Feb het 





} 


eee /|L13% 117 


| 90% y2 
-|/119% 1134s 


id? id7s 


ad 








* No price #riday; latest price this week. qDueJan dDueApr eDueMay gDueJ’ne hDueJ’ly kDue Aug oDue Oct see Nov_ ¢Option_ Sale 
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BONDS 3s] Prtee Week's |=-5|| Range BUNDS “S| Price Week's 
N. Y. STOCK EXCHANGE | 85 Friday Range or |33)| Since |} N. ¥. STOCK EXCHANGE |35| /riday Range or 
ek ENDING FEB23 | S&| Feb 2d | Last Sale |R3\\Janvary - WrEK ENDING Fen 23 |55| 4eb 23 | Last Sale 
_— % | , 
Pitts See Penn Cc Bu Ask|Low — High) No||Low High|| Erie & Pitts See Penn Co Bia Low 
Sie stp M & O con 68...1930) -|135% Feb’0¢e]....//135 136 |/Evans & I H ist cous 68.1921/J-J) --- ---]122 owt "Oo 
Cons 6s reduced to 318.1934) 93 Dec'03).... --|] lst general gold 5s...... 1942/A-O} 110 ose 4th Dee's 
Ch St P & Minn lstg 6s 191 135% Feb?06).... Mt Vernon ist gold 6s..1923/A-O| L1l4\4 114 Apr'05|.... 
Nor Wisconsin 1st 6s...1030) 1299, Mar’v4).... — oe Branch Ist g 58.1930) A-O 1064 1074)1064 lU6Y 
St P & 8 City let g 6s..-1918 124% Feb’0¢}.--- iiss 124% Jiareo ce so See Ch M a St P 
meee’ Trans g 48...1947 --|L00 ae 05}... lint & Spere M See Pere Mar 
ob seaphecsephiss 100, 100 | 23)) 93" “100% |] Fla C& Pemin See Sea Air Line 
an oe ot ind gong 6a gives 114% Feb’06]....||1143, 11443]] Kurt St U D Co Ist g 4498.1941|J-J| ------ .----- 105 Mar’9§)....//...... 
Chic & W Mich See Pere Marg Kt W & Den C lst g6s8....1921/J-D} ------ 114%/114 1149) 31 pee ii5” 
ChocO& Gulf SeeC RI&P ’ A Ft v2: Rio Gr lst g4s...1928|J-J| 90 9% | $Y Feb’vb}.... ge 
Sin Hé& D 2édgold 4498...1937] J- 113 Oct *O0)..../)...... 22... (5%! r&SA SeeSo PacCo 
Cin D & [ 1st gu g 5s...1941)M- 112 Peb’06)....//112 112 Fal Ha Hof 1382 1st 58.1913 A-04 103 105%3/101 Deo'05)....||. 1.0. seeeee 
C Find & Ft W 1st gu 48 ¢.’23)M- “teste neste sn |acenlleeeene eanene Georgia& Ala See Sea A Line 
Cin 1 & W Ist eu ¢ 48.1953) J- 96% J’ly U5). ..-1). 2. weneee Ga Car & Nor See Sea A Line 
CIstL&c seeCCC&Stl Georgia Pacitic See So Ky ‘ 
Bae aia See bh a Sate a Oreste’ ¥'Sun 
eld & Ma see P ouv wega Cent 
Clev Cin C& St L gen ¢ 48 1993] J-p] 104% 10572) 105 2 Feb’06)....)/102% 105% []Grand Rap & Ind See Penn KR 
Catro Div 1st gold 4s.,..1936] J-J l ----]1004 LOOYGray’s Pt Term See St Ls 
Cin W & M Div lst ¢4s.1991/J-J 1]/100 4g 10142|] Gt Nor—C B& Q coll tr4s 1921 J-J| 100% Sale |100'g 100%4|260/) 9912 101% 
St L Div 1st col tr g 48..1990 M-N WjLl0OL 103 Registered. ............ 1921|Q-J3| ----++ -00--- lov) =: 100 |] 99 101% 
Registered..........--- 1990] M-N Greenbrier Ry See Ches & O : 
& Col Div 1st ¢ 48..1940/M-S erp ee lstref& tg 5s b1952|J-J| 102 ...... 102% 104 2t/102 103 
vw Val Div set 40..-10 J-J an&StJo SeCB&Q 
CISt L&C consol 6s..1920|M-N ousatonic SeeN YN H&B 
ist gold 46..........-- «198¢|Q-F “ va Aspoonsel g 4 's8. oon J-J 8 108%} 7//1074 109% 
Registered ......... k193¢|Q-F 2 VET... Registered............... i S- 105 9 J’ ly ’04}...-1}. 2.22. seoss 
vin S & Cl con Istg5s..192+} J-g} 112%115 [115 Jan’06)... |)11 Col & H 'y 1st ext g 4s. "1b46 A-O TO14! 11005 LOL 
COC # I consol 7s......1914| J.D} 121 1 Col & Tol Ist ex 48 ..... 1955|B-A 103 9 Dee *Vi}....]|. Leen fe 
Consol sink fund 7s. ...1914/ J-D soe++ sz22--|]Houst E & W Tex See So Pac 
General: consol gold 6s. oon J-J Houst & ‘lex Cen See So Pac Co 
Registered........... 1934] J-J llinois Central 1st g4s..1951|/J-J} 108 ....../110 Deo’05}..-.|]. 20... 2... 
Ind Bi & Ww lst pret 48.1940/A-O0 Registered............. 1951} J-J -e-e-(113 49 Mar’UU]..../]...... scence 
O Ind & W 1st pf 58...d193%)Q-J lst —_ Thepnocaseai 1951] J-J 
Peo & East 1st con 4s... ise A-O Registered............. 1951) 5-3] -<---- ------| O4 Mar’03)..../)...... 200 
Income 4s. -1990] Apr 79 19% Extended lst g34s8..... 1951]A-O 
Loc & Wh con 1st gos. 108% A-O -|115%3 Nov’05 ies gaia 3s aterung 5 rat 
Clev & Marietta See Penn ‘ Soll Trust gold 4s....... - 
Clev & Mahon Val x Se... 1938] y-g |*118%s .-...-/116% Jan ’05). Ropers gee pclebiccéedeos 19 ec 
Clevy & Pitts See Penn C 2 ‘ex gold 4s ... M- 
Col Midiand 1st g 4s...... 1945|J-y| 76'sSale | 76% 76%! 2/| 74% 79%. Registered. tiesto M-N 
Colorado & Sou lst g 4s... 1931 F-A| ¥4% 94%] 94% 4%! 31) ¥3%9 96%]] Cairo Bridge gold 4s.. uj J -D 
Colum & Greenv Sée So 4 LousvDivéTerm g3 isa 1989 J-J 
Col & Hock Val See Beek ‘a Middle Div reg 5s.......1921|F-A| 429 4------ 
Col& Tol See Hock Val Omaha Div lst g 3s. 951|F-A| {5'2...... 
Col Conn & Term See N & W St Louis Divéterm g3s.1951|/J-d| °4"8 ------ 82% Feb’0t 
Conn & Pas Rive 1st ¢ 48.1943) A-O] --seee eorne-|-weene coewene-|-o--|lewewee wooeee Registered....... Ted} ccccce cccces], conse cv dceshs weed 
k&GtSo SeeCM & Stk Gola Blgs....... 5-4 BO cecver 538 hee ‘Be 
egistered.. 19 od] crnsee wneeee Oct 9}... 
T|M-$| 108% ...... 107% Jan’06|....//1107 107%|| Spring Div lst g2i9s...1951|/J-J| 81. ..-.-. 100 Nov’00 
M-N| 123. 12519/125 i: Jan Ut}. ...//123 1g 125% estern Lines 1st g 48..1951|F-A| 100% ...... 107% Jan ’06|... 
J-D} 12648128 [227 Jan’06)....[112633 127 Bellev & Car 1st 6s..... 1923] J-D] 121%-...... 122 Dec’05 
5] J-D] -s22-- eo-e2- 127 9 J’ne'05).....]. 222 ceeeee Carb & Shaw lst g 4s...1932|M-S} 102 .-....| 90 Nov’Ss).... 
J-D] _ 9832.....-]....2- ------.- see-||-eeeee--7---|] Chic St L& NO g 5s...1951|J-Dj 123%-...-.. 125 Nov’05/.... 
NY Lack & W ist 6s...1921|/J-J| 126%2...... 126% Jan ’06)....//126% 126% Registered 951] J-D} 119 ...... 119%, Mar’04].... 
Construction 5s....... 1923/F-a] T11%.-.... 114% Jan ’06)._..//113% 114% Gold 349s..... J-D| 90 ......] 93% Muy’04].... 
“Term & improve 4s. ...1923|M-N LGB sccece 7 mS Seep Registered SeRMBLEEHD cocces cocsce| scene soeseees hod 
Syr Bing & N Y¥ 1st 78..1906|A-O| 104% ...... 104\ Jan 06}. ...//104%4 1044 Memph Div Ist 40221981 J -Dj*101% ...... 1109 Jan ’U5}.... 
arren lst ref gu g3'98.2000|/F-A] | 9812 ---.-- 102 Feb*U3)....]}...... ...--- St L Sou Ist gu g 4s....1931/M-S| ¥9 ...... 103 Nov’04}.... 
Del & Hud lst Pa Div 7s. 1917 11M-$| 132%...... 1383 Feb’06)..../133 1383 Ind BL& West SeeCCC& StL 
Registered...........-. 917|M.@] ---20- 22cee 149 Aug’O1)....]]....0. ,e000- Ind Dec & W lst g5s..... 1935] J-J be § 110 |108% Jan ’0¢}.... 
Ald & Soe 198 con gu 78. 1906 A-O| 102%...... 102% Jan 06}... Hivd5, 1025, Let guar g0 old 58..... 1936) J-J3] 404 wee 1072 Dec’02}.... 
Guar gold 6s........... 1906/A-0] 102 ...... 102 4g Jan Ut}... .//102 ¥s 10248}] Ind Ill & Ia lst g 4s8...... J-J "99% seoves 99% Feb’0t}..../| 99 100 
Rens & eee a ist 78. 192) M-N| 138%9-.....1142% Mar’05|....||...... ......|| [nt & Great Nor 1st g6s..1919|M-N| 119%120 [119% Feb’U6).-..1/119% 120 
Del Riv RR Bridge See Pa RR SEGA BO... ciesceovoes 1909|M-S} 102 Sale /102° 102%] = iive 102% 
Denv & K Gr lst con g 48.1936) J-s| 100 Sale |100 00%) §/100 100%|| 3d gold 4s................ 1921|/M-S} ------ 8019) 78 Dec’Ué}..../}...... ... 
Consol gold 4'98......... 1936) y-g}| 103. ..... 106% Sep 05]. ...1)...... ese0- lowe Contral lst gold 60..1835 J-L' 114 115 [114 Feb’vo|.-..|/i14 115 
Improvement gold 58...1925} J-D| 108%Sale {108% 108%) 1/108 lov AE Skin ccistianedioes 1|M-S] ~..--. 87 | 88 Jan’O6l..../) 86 488 
Rio Gr West lst g 4s....1939/J-y] 98% Sale | 98% 98%) 11) 974100 segerein RR See 
Mgeand col trust 4sA.1949/A.0| 90%s...... 90's 90%) 5 90 92 K@seGR Bee LS & MS 
Utah Cent + let gu g4sal1917/A-O} Y54s......) 97 Jam’02)..../]. 2.2. wocee- an & Mich See Tol & OC 
Rio Gr So See Rio Gr So KCFtS&M SeeStL&sFr 
puseee "D See M & St L pot & Rone y -yeet: 
DesM & Minn SeeCh& N W Kan C & Pac eMK&T 
Des Moi Un Ry 1st ¢58..1917|M-N| -sa-s-......|110 Sep ’04}....||............/] Kan City Son L ist gold 38.-1950 A-o| 74'aSale | "74 74%) 72/173 75% 
DetM& Tol See LS& M So a Registered............... 1950] A-O| ------ ---02- 6B. Oe6 UU). ..B cece sacsie 
5o Soe 1st lien g 48.1995] J-D} ------ 99%) 994% 99% 99% 99%/|| Kentucky Cent See L& N 
eceuccesces eeseeeeel 995] J-Di 95% 97 96% Jan ’U6/..../) 95 96 Keok & bes Mo SeeC RI&P 
Det’ Sou" ist 48.....-.-.- WOOT PIN. sesese gennes 81%, Mar’05).... Knoxville & Ohio See So Ry 
Ohio Sou Div lst g 4s...1941|/M-S| 92% Sale | 92% 92% 17 LL Erie & W 1st g5s..1937| J-J 1185 Feb’06]....//117%119 
Dui & [ron Range 1et5s..1937 A-O}*113% ...... F Tg ere: 1941|J-J -|113% Feb’. t L139 113% 
saauetered.... et RE 1937/A-O North Ohio 1st gu g 58..1945/A-O 117 Jap ’vV6}....//117 117 
| | eae i916 J-J LSho& MichS SeeN Y Cent 
Dai Short Line ist gu bs--1: )16)M-S' Leh Val N ¥ lst gu g 49s. 1940 J-J + ta Sale /110% 110%) 1 109% 110% 
Dui So Shore & Atl g 58..1937| J-J J Registered............... Old-J| 106%...... tee Kor es hug 
Jastof Minn SeeSt PM & M Lehigh Val (Pa) cons g 4s. 2008 M-N “98% +--+. -/100% Dec’ 06 Fee " 
Ten Va&Ga See SoR — V Ter Ry 1st gu g5s.1941/A-O| 120%s....../120 Jan ’U6}....//120 126 
Ss.1941|MN]*110%......|119% 119%] 2I118%119%} "Registered... 194i|a-o| 116 ..---- 108% Vet 99) ---]f. nce seers 
h& NY Leh V Coal Co 1st gu g 58.1933] J-J| 113%114 [114 Feb’06 i123” 176% 
197 -¥- 107% ...... 107%, Jan’06 4 artes tt moe S N BS J guar g 4 Met 96. ..ccxs 981g Deo U5} ..--]]... 2.2 cnsnee 
9) M- L egistered.......... M-S| ------ --- Weel ecocce ooo rcses|ocesoccece seesce 
1923]M-S mee PF “N lst pt és -1914/A-O} 112%2...... 113% Jan '06)..--//113% 113% 
1920] A-O 115% 115% Gold guar 5s........... A-O} 105 ....../105% Jam ’0c}-.--|/105% 105% 
1928] J-D] 103% ad a eer Leh & Hud R See Centot N J 
1920/M-S|} 134% Sale |134%, 134%) 1e//133 134%/| Leh & Wilkesb See Centof N J 
1920|M-S/| 133 1384 [133 133 91133 133 Lerey & Caney Val See MoP 
1996] J-J} 100 101 |100% 100%) 2] 994102 Long Dock See Erie 
1996] J-J| -...-- 101%|101 9 Oct ’06). ..||...... ....-- Long Isl’d—1st con g 58.h1931/Q-J| 116. 117 |115% Dec’05)..../|...... ceecee 
ist consol aan Hee ¢ 40..2996 J-J 92% Sale | 92's 92%) 22 91% 93% lst consol gold 4s A193 1/Q-J| 100% ...... 6pgee $060 chnphvee 
Registered............. SURREY idace conch’ Me WOW DEL... Biccces canpos General go tb 1019 163%, 101% Feb’0¢|. 
Penn coll % ~y g 4s.. or F-A| 94 Sale 49 Ferry gold 4'9s. 1922|M-S| 10349 ...... 102 Nov’05 
<5 conv 4s A 53/A-O| 105%gSale [1042 106 %s/145//104%_ 109% Gold 4s.......... 1932] J-D 198% anend 99% Oct ’04 
TNY& Erie 1st paatts J-D B'S canced 197 Weow'0S)...clleccces coccce Unified gold 4s ... ...1949|/M-S} 100% 101%]100% Feb’vut 
Bult & 8 W gold és...... 1908 T-J] 103 104%/104% Feb’06!)....//104% 104% Debenture pola 5s ~-iee é-D} 110 ...... 110) J’ne’04 
Se Erie lst gold 5s... 1989 Mi-N| 1214...... 122% Feb’06|....//12L 122% Guar ref = 949/M-S Lt ja 102%2/1024% 102% 
ions pny #1908 a0 => ont Tag 6521901 ae “lan ceoves 16g” Basi ae 
8. -O} 130 %2Sale [1352 156%) BijlSo*elioo’s|] | 18008.............------ eewcee ec” 
Coal & RR 1st cur gu 68.1922|M-N N ve 3a M Bistcong5s 1985 A-O| 118 112 Mar’0:}. 
Dock & Imp pt 1913/J-J ll. N Y¥ & RB lst g ds..... 1927|/M-S * L Jan’06 
NZ & Green 1, gu g 58.1946|M-N ahs NorShB istoong qudeol932 ¢3 121g J’iy OF 
< Sus & W ist ret 58.1937| J.3| iis 116° }116 Feb’06|:--:/i16  116%|| Lousiana & Ark 1st g 58.1927|M-S 05 Jan Vt 
se aE) Heh At | 8 ge His uis 
leceecece - otacad | NE ER APOC RII, ‘ 
Terminal let gold 5s...1943|M-N 1104 118% Deo’05)....||...... weecce Unified gold 4s.. J-Jd 103% 103% 
wees $5,000 each...1943/M-N sigs oo USE Fen UG Se Oe Registered....... J-J -|101% J’ne’04].... 
Mid RE ot N J 1st g 6s. 1910/A-O 109% Jan ’06|....//10849 109% Coll trust gold 5s. 31|/M-N 116 Jan '06) iis Lisa 
tva Ev é Ind lst gu g5s.1942/ J-D Nis iis 109% Jan ’05}..../|..... © gecese 439 coi tr deed z 48.1923/A-0 99% Y9%;) 31j| 98%.2100% 
d lstcon gug 6s..1926/J-J! 115 120 [118 Jan’06|....1l18 118 E H & Nash Ist g 6s....1919{J-D] 11449 ......1114% J’ne’065]....||...... -...-. 
MISCELLANEOUS BONDS—Continued on Next Page. 
. = and Electric Light Gas and Electric Light 
ae @ L Co 1st g 5s...1947|J-D] ...... ..-.-- eens OY) ee: Lac Gas LofSt L 1st g 5s.¢ rt 1074107 | 107 
“ at ses Con g 58.1945/M-N) ...... 1731,/113"” Feb’06)....//113 113%g]| Ret and ext 1st g 5s.....1934/A-O] 104% ......|105% May’05 
Consol Gas St g5s....... 1947/A-O/ 78 79%) 80 80 8 Milwaukee Gas L ist 4s.. .y «s----| 93 Jan’06) 
conv deb 6s....1909]3 -J 161%Sale |161% 165 | 39/159 168%/|INYGELH4G P g 5s...1948/J-D) ..... 
“ay SeePG &CCo Purchase money g 48...19+ Scccce 89 y% 89 
tas Ces £58.2----1923 J-J} 102%102%/102 102%] 17/102 103%j{ Ed El [li lst conv g5s..19 104 104% 044 Feb’ 
ELlh Sees 1st g 58...1918)F-A] 103%....../105 Sep ’05)....||...00- seee- 1st consol gold 5s......19% ae 8 199 Nov 
EdK Ill seoN YOR RE eD NY&QEIL&P lstcon gis 101% 10s 04's Jan X 
Ga UN Y ist con g 6s..1932 112 Nov’03}.... & 
Gen Keo re Co’ 68.1949 61% Oct ’01). 
Gr Ra, ie deb g 3'ys..194 8y 89 
wees 
fh datde, o6it bd yracuse 
Ed ki liBee ney 68......1997 121 pits Trenton G & El ist g 58..194 
—_— lsteon g 4s 1939) 96 Dec’05|....||----c «-«-«- || Westchester Light’g g 68,195 
© price Friday; latest 7 
mt bid and asked this week. asda bDue Feb dDue Apr eDue May hDueJ’ly kDue Aug eDue Oct gDue Deo 2 Option Sale} 
















































































































































































































































































































































438 Bond Record—Continued—Page 8 VOL, LXX3 11, 
BONDS ws Week's |33|| Kanye BONDS == , : 
= es a= ce Week's rs 
M. ¥. STOCK EXCHANGE | 3 5 Range or |83 N. ¥. STOCK EXCHANGE |&¥| friday | Range or |E=|| “ange 
Week ENDING FEB 23 £& Last Sale WEEK ENDING FEB 23 SS) Feb 23 Last Sale |&~|| January 2 

Louisy & Nashv—/ Continued ) Low | High) No N Y Cent & H R—(Continued / Bid Ash\Low High} No low High 
L Cin & Lex cold 4'98...1931/M-N 109 Mar’06}-..- Nor & Mont Istgng 68.1916/A-O} ........... |..-...--..--.- ae 
N Of M Ist gold 68....1930) J-J 128% Feb'06)....//1 West Shore ist 48 gu...2361/ 4-3} 107% 1089/1074 ion 107°" isa” 
NO & M 24 wold 6a... J-J 128 Aug’05}.... Registered. ........ 2861) 5-9) TOG LUT LOO Ns LUG] 1120845 107%, 
Pensacola Div cold 6s. M.S ise Apr’05)... Lake Shore gold 34s 3-100 ...... 100% Feb’01 -++-/1100 ~ 1004 
8t L Div lst gold 6s... M.S 12149 May’06)... Registered. .... i PS oo Feb ‘06)....\/ 99 

2d gold 3s.............. 1980|M-S 74% Oct 505 sooells Debenture g¢ 48........ M-S <> wit 4 th 100%! 27111004 101 
Ati Knox & Nor lst 581946) J-0 11413 Sep °05).... Det Mon & Tol Ist78.1906/F-A| 9849 ..... 101 4g Feb’0t)...-H101 4 101% 
Hender Bdge lat af ¢ 68.1931|/M-S 1084 Jan ’06)....//1084g 108 Ka A&G R lat anc5s.1938)/J-J| 120% ....../...... ........ ae 
Kentucky Cent cold 48..1987|J-J 101 101 5] 99 101 Mahon C’! RR Ist 58..1934/J-J| 122%...... 1225 Feb 0«).... 

N& M&M lst ¢ 4481945) M-S 110 119 ic 278 Pitts McK & Y lst gu 6s.1932/J-J/*123 ...... 139 Jan’U3}..../)_. 
L& N-South M joint 48.1952/J-J 96 Feb'06) ...|/| 95% 2a tS Solos GMT dened ccghidinnaten aeatenes 2 
N Fla & & lst gu g 58...1937|F-A 117% Jan '06).... 116411 7% Me con iV ist és 191833 WEE puécieliasnedtohienaie coe. 
Pens & Ati lat gu g 68..1921/F-A 11544 Deo’05}... Mich Cent 1st consol 68.1900|/M-S| 106%2...... 109% Apr’04}...-/) 0 
8 & N Aia con gu ¢ 5s..1930/F-A 115% Mar’05/... S1IM-8) 1zV0 ...... 120 Jan ’v6}..../120 196 
Sink fund goid 6s...... 1910) A-O --|107 D oe 1 9 Be | cadena 119 J’ne’05}...-]) 0. 
& Siem Badge Co gu FA 45..1945|M-S 1005 Feb’08}. .-//10023 100% BAT ROB  cccede 106 J’ly ’U5}...- oasis 
NAG@Ch SeeCli&bL MoE cccess concen 1062 Nov’0Uj.... 
ahon Coal See LS&MS M-S 
anhattan Ry consol 4s. 1990) A-O 108 = 103 102% 103% MN 
Registered........... 1990] A-O 104 Apr’05)...-]|...006 seeee-|] Bat J-D 
Metropol Ei lst « és" --"1908 J-d 105 Feb’06}..../)103% 105 NY iM-N 

McK’pt& BV See N Y Cent 2000) R8-N 

Metropolitan El See Man RK N Y & North lst g 5s... A-O 

Mex Cent consol golii 48..1911/J-J 80% 831/252) 78'g 83s]] R Wa&Ocon lstext5s.h1922|A-O 
Ist consol income g 38.a1930|J"ly 34 24%| 22) 24 26%3]| Oswe & R 2d gu g 58...¢1915|F-A 
2d consol income ¢ 3s al ese iy 20 20%] 10) 18% 21 RWSOTRistgug 918-8 
Bae © coli goat Ba... 1PIVA-Of BS  crccon]ecnwne one eceoe}eooe]]. cecce cones Utioa & Blk Riv gu g 48.1922) J-J 

tr @ 4498 lst Ser....1007|F-A #285 Jan ’06). 98% 98%I/N Y Chic & St L 1st ¢ 48.1937/A-O} 

Mex Internat 1st con g¢ 48.1977|M-S 90% J’ly ’01}. ieqinsored SRBRE A LO OB7\|A-O| .----- ...... 
8 ped guaranteed. ...1977)/M-S secece ccccecs N Y & Greenw Lake See Ene) 

Mex North lst gold 6s....1910/J-D 105 NY@&@Har See N Y C& Had 

Mich Cent See N Y Cent N ¥ lack& W SeeDL&W 

Mid of N En NYLE&W See Erie 

Mi LS&W See Chic’ N W RT ts See Contot NJ 

Mil & North See Ch M & St P New York New Hav & Hart—' 

Minn & St L 1st gold 78..1927| J-D 137 J’ne’05 Housatonic BE con g 58..1937|M-N| 123 ....../125 Feb’06)....//125 195 
Iowa Ex lst gold 7s.....1900| J-D -|11149 Oct '06 N H & Derby con cy 58.1918)M-N| «.---- ......|...--. .2---2--]- +odieostn aan a 
Pagitio Ex lst gold 6s... A-O 120 Feb’06 NY@&North SeeNYC&H 
South West Ex lat g 78.1910) J-D 113% Mar’05 N YO& W ref Ist g 48..g1992|M-S| 1032104 /103% 103%) 7/1102% 104% 
1st conso! -1934|M-N 113% _ 113% Regie 96,000 eee G1992)M-8} --0---...... 105% Oct *Od)..--]) 2... seesee 
istand r M-S 97 Feb'06 NY&@Put SeNYC&H 
Des M & Ft D Ist gu 48...’35| J-J 74oJan ’06 97% 9T4IINY&@RB See Long Isiand 

Minn @ 8t L SeeBCR&N NYS&W Seek 

MStP&SSMcong4intgn’3s|J-J/ 101's...... 1OL Feb’06 101 101%}|N Y Tex &M See Bo Pae Co 

MSSM & A lst g 4 int gu 1926] J-J/*101% ...... 103 Nov’OQ]}...-/]...... .....- Nor & South 1 eee 1941)4-N} 107 110 |111 Feb’06}...-//107% 111 

Minn Un Sees Norf & West gen g 6s..... 1931|M@-N} 182% ...... 132% _ 132 8113241 1324 

Mo Kan & Tex Ist g 48...1990|/J-D| 101 Sale {101 101%/ 32/100 103 Improvem’t & ext g 6s..1934|F-A| 130% ...... 130% Feb ‘U06)...-//130% 130% 
2d gold 4s g1990|F-A| 84% Sale | 89 Bd y 89 New River lst g 6s..... 1932/A-O} 129% ...... 129% Nov'05]....}1...... .cssse 
let ext go 4|)M-N] 106% Sale |106% 106% 106% 107%}]| N Ry lst con g 48.1996|A-O| 101% Sale isis LOL% | LOLOL 19 108% 
lst & refund 4s M-S; “90% ...... 91 91% 88% 91% Remistered............. 1996/A-O} ------ ...... 100 Feb’06)..../). Bai ue 
St L Div lst ref ¢ 48....2001/A-O| ...... 9545) 931, Feb’06 94 Div’! lst 1& gen g4s...1944/J-J| 99 Sale ey | 121° 983,100 
Dal & Wa lst gu g 58...1940|/M-N Poeah C & C joint 48..1941/J-D} 95 Sal 4% 95 15]) 94% 95% 
Kan C & Pac ist g 48...1990/F-A 9 CC& BT | nex 2) d-J5| 106% ...... 1003 Feb’05}....1]...... so 
Mo K & & Ist gu g 6s...1942/A-O} 1 1 Scio V& N deunas 1989|/M-N} 101 ...... Ol lvl ‘4/1009 1015 
M K & OK 1st gu 5s..... 1942)M-N}* 1 North [Illinois See Chi 
MK &T of T lst gu g5s8.1942|M-S| -.-..-. 09% 109%; 4//107% 109% North Ohio See L Erie & W 
Sher Sh & So lst gu g 58.1943/J-D} 109 ...... 107% Dec’06 regen Nor Pao--Prise tine 5 40..1997 J B Sale 106% 105 | 2411104% 106% 
Tex & Okla lst gu g 5s...1943)/M-8/* 109 -|10949 Feb’06}...-//108% 109% SR abate ae J} 103% ...... 106 Jam, 06)..--11104 106 

Missouri tie 3d 7s..... 1906|M-N} 1084, 1 103%) 3 1038%// General lien got Bie7ago4t -F 76% Sale | 76% 76%! 247 76 78% 
1st consol gold Ge SPURT Te 1920/M-N| 124 124%/124 124 | 11/123%9125 7 gee lat sieigant 2047|Q-P | ---+-- .....- wo" Feb’vt}...-]] 75\4 75% 
Trust gold 5s stamped.a1917|M-S} 106% 107 |107 107 107%s|| St Paul-Dul Div g 4s....1996|J-D/* Jan ’06}...-|/1004g 101 

SUIT snsnpebecsel 917|M-8] ..-..- ....-- 10743 107% 104 107 | Aad samt 2 SCs mae oat 
1st coll gold 5s........... 920|/F-A} 106 ..... 106 106 106 1084 Goes See Gt Nor 
40-year gold loan 4s..... 1945|M-S| ...... 9449) 044% Feb’06 93'— 94% SP a . --- 1923) F-A 
Ss Br lst gu g 4s.1919/F-A| 96 9 9 99 fi of 1 
&CVALIistg5s 1926)J-J)"103_ ...... 110 Mar’d eecage ecagco ae Sy tat Dual lst 6s. -A 
Bes" or Mo lst ex g 48.1938) F-A| 102's...... Jan ’06 104% 105 Te ecndsnpcsatpdcncces 917|A-O} 

2d extended gold 58...1038|J-J 119 120% st equasi Id 4s $8) J -D 
St L. Ir M& Sgen con g 58131/A-0 116 117%]| Wash Cent ist g de 18 a> a 

Gen con s genmep ane goo ees A-O . + +sene-}| Nor Pac Ter Co lst g 6s8..1933/ 4-3) 116's...... 116 Jan’ 

Unitied & ref gold 48..1929/J-Jd| -.-.-. 93% 93%) 41/| 92% 98%Ii Nor Ry Cal Bee 80 Pac 

Rev @ & Div dat g 40... 1 9SSee 5 95 Sale 1 04% 964s/iNor Wis SeeCStP M&O 

Vid W lst g 58.1926|4-8 ° 

nyo ha 945) 3-4 
Mortgage gold 48........ 945) J-J 112 116 [118 MNov’O5}....}]...... ..c0s- 

MobJ & K “fist cons g6s. 1953) J-J 112 lla |114% Jan’06).... 10g 174% 

Mob & Ohio new gold 6s..1927/J-D 
lst extension gold 68..41927 7 5) ee 

M-B] coocee 2.2 98%, Jan °U6)....|| 98% Ore Short Line See Un Pac 
F-A] 110% ...... 116% Novw’U5}..--|}....00 ccscee pevere@ Rome See N YC 
suig-F 91% ...... 98 8 1/98 98 OCF&StP SeeC&NW 
-J 97 100 |101 WNov’04)....||...... ...... O2’rk & Cher C 1st gu 5s g.1913|A-O}*..---- 1001s) 99 Dec’05}-.. .||...200 eeceee 
Dac Coast Co lst g 58....194t}d-D] ----- +113 |114 Feb’véj.. - 11245 114 
ac of Missouri See Mo Pac 
ono ela Riv See Kb & O Panama ists fund g44s..1917/A-O 106% Jan ’06}.... 
Mont Cent SeeStPM & M Sink fund subsidy g 6s..1910|M-N 102 Apr’02/.... 
Morgan’s La & T i Oe 8 FOF Penn a art lst g 44ys.1921/J-Jd 07% Feb’Uj.... 
& Essex See Dei L& W Registered............. 1921|\J-J 107% Dec "05}.... 
ash Chat & 8t L ee 7s. ett J-Jd}| 11943120 /|119% Feb’06).... rt 119% Guar 398 al trust reg.1937|M-S 935 Nov’05)... 
lat consol goid 5s...... SIA-O] 115 115%/115 Feb,06}..-./114% 115 Guar 349s coll tr ser B...1941|/F-A 2% Jan Os]... 
J r Branch lst Ga. -1943 J-J} 118% -.... 119% Feb 08 bead wots 119% Tr Co certif’s gu ¢ 3198. 1916) M-N -| 98 ¥8 
MoM M W &@ Al Ist 6s..1917/)J-J| 1124s...... 117% Mar’05}...-[)...... ..00-- CS8tL& P lst con g 5s. 193% A-O 122 Jan’v6!.... 
T & P Branch lst 6s....1917|J-J] 112 222... 11S J*1y °U4)..-.]].. 2... ceneee 932|A-O eens Scee aaueuos 

Nash Flor & Shef See L& N 2) J3-J|* 10844 Aug’03}... 

Natof Mex prior lien 44s. ty J-J) -s00-- 107 |102% Jan ’06)....//102% 102% 0 re owe 
lst consol 4s.............1951/A-O] 86% Sale | 86 86%) 35) 85 = 87% M-N 984 Deo’05}... 

NewH&D SeeNYNHG&H F-A 96 Jan’tM!....//.. 

NJJunc RR See N Y Cont I-J 96% Jan "06... 

vl y Bdge See PennCo 71940} 3 -J ¥S% Apr’04|].. 

No rior lien s we 5 A-O ae ee NACI cece: 44981945) J-J be BG 

WY Bin. Man Beh See PCC&StLeud'eA...1940/A-0 

NY Cent & H Riv g 328. ‘907 J-J %| 71) 98 92% Series B guar.......... 1942) A-O ila 112% 

De enuienéacenes 1997|J-J 984 Feb’06)..../| 98% 9B% Series C guar.... --19421M-N] ..-.02 ...... 
Deben g as Ri ate cimaibounh 1934|M-N 101 1014g) 41/)100% 102 Series D * guar... M-N; 103... 
Lake Shore coll g O'es.-- 0S F-A 89 89%| Soi] 89 93 F-Aj 92% 
Wn docoesaccee 8) F-A 8 38 5) 88 91% 53/J-D 3 
Mich Cent — @ diss: -- 100 F-A 89% 89%} 5) 89% 92% J-J 
asubnactecses S| F-A 904 Jan 06! ...|| VOY BO% 12)\J-J 
Greek lst gu g 4s. 1936 J-J 105% 105%} 10120515 106% A-O 

Registered............. 1930) J-J 2 o- ‘i MLN 

2a gold Ss.......... 1936) J-J 9/M-S/ ...... a 
B Cr Ext lst ¢ 3498 01061)A-O nA. F 3 , ancinenctn 
Cart & Ad lst gu g 48...1981/J-D J-D| 97% Bale | 974 97%{199|| 974101 
Cleart Bit Coal lists f 46.1940) J-J Convertible g 32 2i\M-N; 101 Sale /101 102 ]163)//101 105% 
Gouv & Oswe lst gu g 5s 1942) J-D Alleg Val gen gu g 48...19429M-8)} 10542 ...... 10444 Oct ’U5}....|}. 
Moh & Mai lst gu g 48..1991/M-S Cl & Mar ist gu g 4'9s..19354-N} ...... ...... lly Jan’0Q5j....|). 

NJ June & gu ist 48...1986|F-A} 1 1 DEREK & Bgo 1st gu deg. Sk oe} 103 'g ...... ES oF 

N Y& Pa lstcon cu g4s 1993!A-O/ 101% 1044/1068 Sep ’05!..../]...... eeeee-!! GrR& lex lat gug4%4%s1941/J-J| 108%...... 108% Feb’06l....|108 180% 
MISCELLANEOUS BONDS—Continued on Next Page 

Veal and Lron Telegraph and Telephone | 

Col F & I Cogen sf g 5s.. 102%103 |103 Feb’06}. Am Telep & Tel coll tr 4s 1929}J-J} ............ 95% Jan ’06)....|| 94% 95% 
Convertible deb g 58....19 Pa Dies 102 Jan’06 Comm Cabie Co Ist ¢ 48..2397/Q-J| 974 98 | 97 ¥74y) 3 sl 98 
Col C & I Dev gu 58 g..1909/J-J| 68 ......|..........-.- Met T & T lstst g5s.....19 N} 109% ...... a 
Col Puel Co gen gold 68.1919|M-N| 102 ...... NY&N4J Tel gen g ds..1 Be wens ons 

Riv Coal & C letg6sl91¥/A-O} ...... ...... West Union col tr cur 58.1938) J-J/ ...... 

Ba and real est g 4198...19509M-N| 1045, 105 
Mat Un Tei s fund 6s...1911 Ni; 106 ...... 
enttints olpéia 107%, Dec’04}. Northw Tel gut rihy g..1934 SPE  tnnte conend 
101% .....- 107 May’97]}. 
watinponene 1° of "8 . Manufacturing & Industrial] 
. sf Oct "00 Cot.Oll ext 449s 91 -F| 96 Sale 
014 Feb’06}. Am Hide & L lst sf g6s..1919|M-8 
iio 110% Amer Ice Seour deb g6s8..1925/A-O| 92 Sale 
110 110 Am Spirits Mfg lst g68..1915|M-S| 102% 104 
. 4m Thread 1st col tr 4s i ee 
Am Tobacce 40-yr g 6s. .... A-O| 116 Sale 
OBL, cccunt cocysencene 1{P-A bam 
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BOUNDS 2s Price Week's |x|] Range BONDS bs Ww 
N. ¥.8TOCK EXCHANGE |=5| Friday | Range or hs Since || N. ¥. STOCK EXCHANGE 35 Benge or “bimes 
Week ENDING FEB 23 Sa] Fed Last Sale |§*)| January i WEEK ENDING FEB 23 s Last Sale January 1 
SS ew Ay 
K—-( Contunued) bea Ash|Low High| No||Low High||sSouthern Pac Co—/ Continued Higi 
*Piiia Bal & we g ds..1988 2 ine 1094 Jan ’06)..../)109 109% es a T 1st 7s. isis i 10's Nov'ds Sead — — 
& Lewis lst g 48 9S oe Peer eee ec celfscccce coccce st go  cpdbagesson -J , 
Na BB acon nee &: os ay Rmmneceenene 1102 Sep ’04). .-.}]...... sesee- Mo of let we Ga.---1 807 d-J 
pone Kast seeCCC& StL ' ore & Cal lst a g6s.1 927 +9 
Peo & Pek Un lst g 68.. 1931 yk , ome : SA&A Pass lst gu g 48.1043) J-J 8743 
Qa gold 4'98......------- M-) . % Deo’05 So P of Argu lstg 68...c1909/ J-J LO Ads 185i 
pecker —Chd& W M ds lvzi|J-D 109° Apr’02 * 5 lst guar g 6s.........c1910/J-J « ---||106 5 106% 
t& PM 68... .----102 4-0 118 Feb’06) 1 8 P of Cal lst g 6sC & D 1906/A-O }. .102 102 
jst consol gold 5s.....- 19° 3 MeN 110% Jan’06 1104%110% lst g 6s series E & F...1912/A-0 ooo L138 pens 
Pt Haron Div lst g 5s. 1m ¥/A-O -|1114, Jan ’06 L1ll21ll* lst gold 6s 912/A-0 RS Eee: 
Tus @ H let pe aod SiIpR-A aséune 6égece lst con guar g 58......1937/M-N an '06)... 119 itv” 
Phil a ee — 78.1911] y-D 114 05 s Pacot! et .1905-1987|M-N| ---000 .....- 108% J’1 05 s cetllloaaqges a6bue ° 
Fail reek reg guar 68...1932] J -D 7187 Nov’97 So P ey Mes ist ¢ 6s. 937 3 reentrant geste SAM 
Pitts Sieve «0 ae 7. Tex NOSabDivist ¢ 3 tot “¢ 11% Jan *6 THT y 177% 
é - ng’ aanlleeeens coee 
Pitts Ft W & Ch See Peun Co 94) J-J 18 1184/10) iis ilvig 
June lst old 6s.....1922] J-J]*119%......]120 Oct O1]..../]...... 2.2... Re; 19 ‘ , 
Putte 1, krie Sg O8-< G12") A-O[*108 © 2----119% Deo"Oa) 2-22 ooo eee creeas lesan s Tel i iypalas 
Pitts Siokees e6 eu Mem Div 1st g 4'9-58...1996)J-J 118 Aug’05)..../|...... ----. 
Pitts Sh & L EK lstg 56.3 A-O Hex ooccia age Jan °06/....//118 120 St Louis div ist 48....1951)5-J 9 8) Zi vs Vom 
pasa cenest goles bs. aaned 943) 5-J 612 .cceee Sly ’97)....))..-... Sian Ala 191g i-3 3 ue seoef113 113 
° ar’ 
Pitts Y & Ash 1st con 58.1927/M-N os 116 May’05 seseee d-J 902 Dec 
eadin Go| eD g 48..... 1 pee J-J] 101% Sale |101 101%] 6%j/100% 102 : 4 
Pe egubeved....<-.--.-<2 1997] J-J} 100%... 100% Jan 06). |livos 100% 3 16; May'U5)-- 
Li 1981 A 100 101 lvl { 
wetany, ont 6 co 5°.-- o Me - eneee v 10/100 1014 3-3 MS cones. 144 Jan ’06;) 
ne Dan See South ay 5 119% 119% ie ait 
oy ow 9 seo Den & fo: Gr j-J 123% ...... 22 Feb’ve). 
Gr West See J- soweee [12% "06 
ae or June lst gu g 6s...193¥/J-D] 108% ...... 108 Mar’0S)...Meccoce coccce i “Tas 114% Tau peb'0s 
Rio gr So lat gold 48...... eae 3-3 escece eccuce pS SS pcodisedine Hoses A-O} 112% 12% Jan ’U6) 
Guaranteed.......-..-.-- ULI - db] . ccoce cocces OD "U5). ...}). 200 enenee M-N 98 Feb’v0s 
Boch & Pitts See B R & P , 
Bome Wat& Og SeeN 4 Cent ~? 82 pee 
Rutland lst con g 4498....1941/J-J} 106% ....../106%s Oct ’05)....4...... .....- m-S 0 Deo’4 
Ogé L Cham 18t gu 48 £.1048) J-J] ..-00- .2200.)100 Feb’06)....) 994 100% M.S 3 05). enon - 
But-Canad let gu g 4s. eek AI DSi G6 ccconchtOn 6 MOV Oll. .cciécesce cccess M-N 4's Jan ’06) iva 14% 
Ses Tus dé H see Pere mrt M-N| 114 11429 Jan ’U6)....j/114's 114% 
oe Gr Isl 166 @ &0,-.30¢ J-J 939 98s} li 92% 94% F-A] *93% --| 97% "O5) . ...||-cecee eoecee 
ist g 68.1996] J-J 122  Jan’06 122 122 br] OS amen 1 Same so | ae tT 
A-O wececd coccesccincedsccoces eceses S&NAin SeeL& 
a Valls & Nor re 1989) I-d] ewecee ......[117 TJly’00}....].----- -- a 
3 isi Ry Ariz rt d-D]  -oee-- .....- 100 Nov’04)....[]..-.0. «nse 
Nor A of Bt 1 1st g 4.1080 a-ols119%2......[112, Jan 06).... 
3) M-N 102% Jan *06 --0-//102 102% [ea con gola insane 944) B-A|* 11945 ___.../120%8 Feb 06)... TO 128i 
6] M-N -.{102 Jan ’06)....//102 102 Gen refund sf g 48...... 1953] J-J| 9949 100%) 10045 1009 20] 984 100% 
d-d 125 Feb’06)... 125 127 SstLM Bge Ter eu. 68. 1930)A-O/*110 oo. 11249 J’ly '04). ...j].--.-- «+ cove 
ijd-d 113% 113% 111% 113% ]/Tex & NO Pac Co 
J-J 9849 Sep ‘05 oodcbtddne Shhane mo ees use at OE 2000] J-B] 123 Sale |123 123%) 17/|/121%2123% 
A-O 102% Aug’O5|....})...... Je eee i dowsecued Mar} ...... 102 {102 Jan’0v}..../102 102 
d-Jd ; 153} & 88 ~ B - lst g 5s..... 1931/J-J| 110 Sale |110 ilu | 25ijluv%4110 
J-D 96 Feb'0¢ «-+-]] D5 96 wii & N W 1st gu 5s8’30/F-Aj --.--- ...... 106 's Nov’04).... 
M-N 125 Aug’V5/... .||...... ......]]/ Tol & O C lat g 5a.........1 BHI J-3} ~----- 115 |112% Feb’ut).... i724 17635 
J A-O 49} 33 87) = BT % Western Div lst g 5s. 5)A-Oj*..--.-112 j111 May’04)....}]....-. ----- : 
; re ee Ses: Bae a ae Geneeet it gig da +4 25 *107 rn 1 sea nee ie 177 
ls 8. - ssose OY 4i| 97 
St Ls W lst g 48 bd Ctis.1939|/M-N 99 9974) 96.5 99%, ]/Tol P & W lst gold 17jJ-J| 91 ice gL aren 00)... 9143 92. 
$4 ¢ 4s ino | bond ctfs...p1980) J -J 85 19 Jan ’06)....|| 8542 86'9]/TolStL& Lp en g3iss. 25\J-J| 89 Sale | 89 BY4s) 10) 89 +990 
Sear Be crag e733 con fii] SO Se Seteee Bie stacg ac atsiels 2] ve "O8 | Sotameren).oL oe eat 
ge tall & Dal OS Pasike ceecss coccccee odllecscce cease Tor Buff lst g 48.41946)J-D} .--.. - 99 | 99% Nov’05)..../|..--- * sasece 
8t Paul M & eas 2d 6s. 1900) A-O}] 109 1101,/108% Dec’05 bie to vb habe +53 20 mS ae 3 5, on a3 te 
ine ‘ een-lleeeeese eoneee]] S 180 Peluna g 48....... an’ o-2 { 
1st cousoi gold 6s........1 L933 3)J-J} 137 140 [138732 137%) 1 omit 187ig Un Pac RK & | gr g 48...1947|J3-d 104% 105 7 y 106%: 
aed ats Tea aoa ;°3 iia ii" 414 May’02).... ; . Begistered.............1 L947 as 104% 104%) lua 106%» 
eens -¢ 112°” its 11S Apr-ol Bii2" iTsy ig ie convert 48 1 aw Fr 162 5U147 4 168% 
Dakota ext gold Gar....181U/M-N] 110” °77777]110% Beb'06|--- ]i05% 110%|| Ore Ry & Nav con ¢ 40.1946] J-D Hflvl%» 1v14) 120% ior 
Mont a gold 48....1937 J-D] ccceee 104%)103's 10338) éHli0332 104% Ore Short Line o ist g68.- 22| F-A 123 ios 191123 Bet 
E Minn lst div ist g 60. Dos|A-0 es o2 U8 Ty. 4s 28 5p tt thea 0 bo% OTs 
‘Nor Div lst gold 48....194:]A-O| ...... 7777” ‘ 3-D 96 Be tempers 
Perey teas Fe fT tekealeree 1S ise 
J] ceeoee 136/136 Feb’06)....//136 136 |] Gold 5s................ 26} J - U2] ....||-ceece evccce 
_ te <—% 7 +4 Uni NJ Bit & Co tee Pa Bi a - OF hactew 
Will @ 8 ¥ let gold 6s..1¥35| J-L Utah & North weee Un Pacitie ; 
BtP& Nor Pac See Nor Pac Utica & Black R See N ¥ Cent 
StP & Sx City See USC P M dou P \/ audalia consol g 48 ....1955/F-A) 101 103%)102% Feb'06).... 102% 106 
BA@AP ee Ho tings eta [112% 06}....//1123%9 112% Vera Crus & P lst gudios i984 ae ss 101% oa coment 
Hg EES i M0 026°05| |e ann Yara Maeeaige (fY 
ir; Bee South. Ry 
Stiete Vale ¥ E hee Mot & W Vad — ry 1st gu 58.2003|J-J} 110 ....../112 Jan’06].... 
— ee ae Sine 6 48... e-S 91 91 89%, 92 abash 1st gold 8....-1939/M-N| 116 77-7116 ~ 116%) 7 
poo DTT W% Jan 'O8)....//102 19 103% 1939/F-A) 106 Bale /106 106 | 6 
Car Ceut 1si con g 48...194%| J-J 08% Novus]... aeedbee. Su|J-4| 79% Sale a 70% sud 
*» ~~ ° Pen 1st g 68.19lo}J-d 1luy Feb’06).... lst hen eqiiip i atdg éé.-19a1 M-S/} 101% ....../102 Dec’05}.... 
nade a og g a= ie ded pe, CURSE oe RA lst hen 50 yr g term 48.1954) J-J| .-...-.... 92 Apr’05 
Gaa rey « A. oe Saar B)d-d 10949 Mar’06 bowl Det & Ch Bat lst-g 58..1941|J-d/*108% ...... 108 Jan’06}.... 
ye ty. ~ in con Secibas J-J eo 05)|....! Des Moin Div lst g 4s..193¥)/J-J}| 90 ...... ¥7 Nov'val.... 
att xe. i gug 6s lvzy|J-J lu Jan’05 Om Div 1st g 349s....... 1941/A-O} 85% 86 | 85 Feb’U6}.... 
Sher Ly ‘so ae et a Jed tly May’03}.... Tol & Ch Div Ist g4s...1941|M-S8} *92 1... 97 May’v5|._.. 
Sa Sp Ocs a bp : & TI St Chas Bridge 1st g 68.1908/A-O/ ...... ...... 09% Mar’U3}.... 
& So ist ¢ 50 : Ora J-J} 10215 102 Jan’03 Wie Re aa 7 est 7' iD soa oue san $3 156¢]| 34% rth 
80 Car& Ga See Likce Baca ssselieceeee ooneeell waren Bee Del Lae a West | 
“Gold da(Gout lst ret 48.1955) J-J| 96%Sale | 96% 9744/2 95 97%||Wash Cent See Nor Pac 
«c <j Pac coll).«194¥)J-D}| 94%Sale | 94% 94%) 19) 938 96% ]/WashO& W See Southern 
an “—e - = bos woman ane k194¥}d-D) oo. oe 94 May’05|....||...... ...-.- West Maryland let g ds...1952 AO} 88 Sale $s B88) 37|| 86% 85% 
Sent Pao 1 st gu g 5s8....104i J-J etinen 1104)109% 109 109% 110 952\A-O| 74% Sale 76 33) 
ssanupaa ref gu g 48 rer 7. BED capac Oe Miros 1004 102% é 2-3 117) s-117%) ts Feb’06). .. go we 
ER yy - Sétiade ada 3 a ineemaiis dance ‘ - - 3, 5 
seer ecu a Bw | Be eel HS lara sauna p | | os E 
8°54) A- siaind ‘eb’ ..|] 99% 99 See Sou y 
Gal Har & S A lst g6s..191U]F-A] 105% 277. 108° 13378 88 "*ll W Va Cent & P istg 6s..1911|J-J| 107%....../120 Aug’od]. rant rad 
@i om $3 Pac lst g8....1931/M-N} 112% 111% Jan” 1115111 %|| Wheel’g & L E 1st g 58...1926|A-O} 114 114%/114 Jan’06 iia 114 . 
Gi VG aN 1st gu g68.1924|M-N] 107% 2-22. 107%, J’ne’05}.-..||. -cae.{{ Wheel Div ist gold 58..1928|J-J] ............]112% Feb’0: i2aty 113% 
ous & & WT 1st g 58.1933) -N 103 TIII}107% Feb’05| ... Exten & Imp gold 58...1930|F-A| 10049 _.7 2. 11149 Aug’06]....||---..+ -esee 
wet fase, Os red 1933|M-N 77777°}105 42 Feb’0s|....//104° 1053g]] BR 1st consol 4s.... .... 1949|M-S} 92% Sale | 92 2% 14]] 91 934_ 
at & 5s int gu..1937/J-J 110% onsen ull 110 111 20-year equip s f 56s ...1922)3-Fj"100 = _.....1102% Deo’05)....}|...00- «eee 
Gen ye | = = guar...1912/A-Oj 111 lll Deo’05). cece’ coccce es & Kast See Erie 
Waseem wan ar. -1921 A-O| 98% 98%) 99 Feb’v6 994,|| Wil & Sioux F See 8tP M&M 
2 Vist g6s’3U|M-N| 120%, ...... 127% Feb’02)....N_..... ...... |] Wis Cent 60-yr lst gen 4s.194¥lJ-J| 93  93%| 93% 98%] 22) 92 95 
MISCELLANEOUS BUNDS—UConciaded. 
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CHIGAGN STOCK FXCHANGE—Stock Record—Daily. Weekly and Yearly 
















































































































































































































































































































































































































































































































STOCKS—HIGHEST AND LOWEST. SALE PRICES STOCKS Sales ange tor Year Range tor breri 
- of the 1906 Year (1905) 
: an CHICAGO STOCK 
Saturuay Monuay J uesuay Wednesday | Thursday Friday EXCHANGE Week : —————« 
Feb i? Keb 19 Feo 20 Feb 21 Feb 22 Feb 23 XCHA? Shares| Lowest Highest Lowest | Highest 
Railroads 
#193%,195 193 193 |*198%199 |*190 195 WASHIXG- |*190 195 |Chic City R 7/193 Feb19/200 Jan 5//180 Jan|205 Oc 
. : . TOMB =f cecece ovcece Pato Geant ponene  efecdslooahes.” spddegibiéesh. Qdédiadnienl 
BIRTHDAY. | ...--. ---:-- R sloo-giz web" wewrall a0 pil a o 
b'o Fe 4 J" 73, 7 
25 Feb 5| 28%Jan 2/16 Jy] 24 ae 
i315 Feb 19 514 Jan 8 40 Oct] S7%A 
1l Jan 25 13% Feb 20 6's J’ne| 13% Feb 
45 WPeb21) 45 WFeb-1// 26 J'ly| 51 Fey 
544)Jan 2| 68% Feb | 30 Jan] 60 Sep 
88% Jan 2| 93%. Feb 8// 829Jan| W3\ys 
26% Feb &| 2% Feb20)| 20 Jan 2S Oct 
00 692 Jan 29) 72's Jan 13|| 59.4Jan| 734% 
7100 73 Feb 5| 80 Jan20|| 55 J’ly| 99 re 
0 254Jan 3) 28% Febz3|| 21 May] 26 Dee 
Do 00 65 Jan 4) 67 Jan15/| 60 Mar| 68 Oct 
94 944/South S: 00 94 Feb2s| 97 Jan 3/) 901 May|100 Aug 
29 29 |Streets WStable C L100) 300) 284 Feb17) 30 Jan 9 27 Aug) 30 Sep 
*99 100 Do_ pret 3} 98 Jan26)100 Feb13j/ 96 03% Mar 
*65 60 West Chie Street 80] 46 Feb 5| 60 Feb19|| 40 J’ne| 72 Feb 
Miscellaneous 
edcese 6cese] cocese coccce] coccss cocces ccccse coeces evcece cewcee/Allis-Chalmers .......100] --0---].coce socees|---00 o sesetd 
eaccce seecce] ccccce ccecces cccse  Seecee] coccee eonsse eresee  eceeee Do pref..........100] --.-- cece _secces|scesse cocces 
0 10 «10 0 0 9% 97% 9% #10 |Ameriean Can........ 00} _ 69 ig Jan li] 11% Jan 20) 
68% 66% 68 ee GR ee cncade cecccd 6745 67% TOG nwcassded 00] 1,830] 66% Feb19) 72 Jan 25 
#116 125 |*116 125 [+115 125 tis" 338 115 115 |Amer “oe EE <E 00 1 156 Feb 9/115 Feb ¥ 
@cccee L8G J * 2000 B98 =P cccsce 135 f*...20- Last Salejisé6 Feb’v'| Do pref.......... LOU} ----- 136 Jan17/136 Jan17 
56 56«/Amer Shipblag. .....100} 1/0) 54 Jan1l3) 57% Jan 3 
LastSale\i0é Feb’ egies 100] ------ 101 Jan11/106%J 3 
a StS Amer Straw Board......| 1:0) 17% Feb21] 17% Feb21 
*338 40 |Booth (A) & Co ...... 1 155) 36 Jan23) 40 Fe 
LastSalel0s Jan’ Sinan taded 100} ------ 103 Jan25)108 Jan 25 
Last Sale|64 Feb’0¢|Cal & Chic Canal & D100 64 Feb 6) 64 Feb 6 
ecocce ecccse] cccccs ccccce] saccce cocces ecewee ceeee-| Last Salel158 Mar’05/Central Trust Bank..100 ccncee _secems|ocasco ‘sesnad 
ORB ccanes "15 acesee "15  ccocce 7” wee 16% 18 along Anuditorium..... hd Feblz| 16% Feb2s 
“1 1 1 1 ie me 14) Last Satlejl Nov’0: |Chie row g@ Malt’g.... eiqecvtleseges _soeees 
eessee secses Th *6% Ti Last Sale|6% Feb’0t Do TREES ° “by Feb 2} 7 Jan16 
163 163 168 163 “162. * 62% 162 162 162 162 [Chic Rdiben, TB EAE: 159 Jan20/165 Febi5 
ebuhes ebeoes by = BB B1q_ 59°, 69 59% 5% —(584/Chic Pneumatic Tool. 100 565 Jan 5) 63 Feb 9 
eo sacees 130 = 130 130 |*115 129 115 115 {Chic Telephone 115 Feb23)139 Jan 16 
175% LUG] 6115 116 |115% 116%) 115% 115°, 112% 116 |Chic Title & Trust. 113% Peb23)1:8 Jan 9 
1404 142 139% te 138 139% 134% 137%, 135 13749] Diamond Match. 134% Feb2l 147 Keb 4 
67% 6%} 67 67 «688 bi 67 67 %/Tlhnois Brick f.... 3 tens an 8 71% Jan23 
cossve -+eee-| Kans City Stock ¥ cocces|-ccccs secces 
Last Sale|3i% Nov’06|Kmickerbocker [ce...100) ------|....-- ------|-.--2+ ------ 
79 797, Feb 23 70% Feb 23 
Last Saie|17 seecteloccoes cacces|sccecse  ecccce|ie 
LastSaley Dec’04|Manufacturers’ Fuel.....] ---0+-|..-.00 _-----_|------ ---.- 
Last Sale|47 Feb’0|Masonic Temple .. 47'9Jan 31|| 44% Mar) 484 Ang 
eoaces .----.|Mil & Chic Brew’ eeeese + encee 2 Jan| 240c 
Last Sale|22% Oct 0d o pref..... ctegtt _sapees 19 Sep} 23 Oct 
68 68 |Natio «1 Feb 6|| 52% Ang] 67% Deo 
116 116 WE ctvcncces 118% Feb 5//110% Aug|1204 Mar 
“87 8 8 Carbon 5} 8¥ Feb2)|} 41 Jan| 380% Deo 
“119 120% ee 120 Feb 7||110 Jan/l20 J’ne 
Last Sale|s% May’05/ Page ‘Woven Wire Pence] ...---|..ccce cccccelecccce «----- 5 Apr] 5% May 
Last Salelol J’ne’v5 nae ple’ . aes L& mehomg eoeee.|| 995 May|110% Apr 
geben eapnedl ocosce 590007) gcccce Gengeds qecehé <eenech ff eacsee . canter St Louis Nai St’k Tasi00 secces weces® _wccccc|loccscs _coss]- se ose see 
1049 red va 10454} 107°" 106} 1045, 106 104% —105%s/Swift & Co............ 1,467 th 17/106 Feb 6)|101 Decjll4 Jan 
an. gueacch*SOB secose “125 135 [#125 135 | LastSateli25 Feb’vs/The Quaker Oats Co.100/ ...... 125 Febl6j)i62Jan 5)| 46 Jan/lt5 Deo 
105 * iv6 "bidss 104s} 104% 104%)*1U34...... 104% 104% 3 eee 100} 195/103 Jam 4/106% Feb15)| 562 Jan/1094 Nov 
oreces eeoeee wae . . . » BD Gigas | eoubee UnStock Yds(So Om)100 —* sees 
Last Sale|lv% Dec’v4 —— — & P Co ie enoese 
Gaadine ceaaatll ocenee 0cgeel connec eoegsdl cocghecceseet —0—<iti“‘“‘Xl:«é REC «Occ _ eee paagee _pencesly cesce _eccces secece cose 
*2i, & 2% 2% Unit'd Box Bd & P Gol00 ett IgJan 2} 2% Jan 12 etd 2Apr 
14% 14% 14% 15 aa 100} 3,615] 13% Feb19) 174 Jan 8 16 Deo 
38 3U yy S¥49) 3Y BOY 3849 38% 39% 394| Western Stone....... 100) 681) 374 Jan 20) 39 Feb17|| 23 fob 4l Aug 
t This is new stock. 
. ' 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS 2s Dividend Record 
& Outstand- 
CHICAGO STOCK EXCH’GE| & § NAME ing |Surplus 4) mm | In ; Pata 
WEEK ENDING FEB 23 s Stock 1903 | 1904 | iod % 
America, Bank of......| $250,000} $250,000} Recei|ver ap|poin|tedFeb15,'06 
Amer Biscuit 6s .......... pt) | ees eee a Sy Bankers National ...../ 2,000,000} 1,112,356 6 8 |y-J Jan 06, 2 
Amer Strawboard ist 6s..1911/J-J Calumet National. < 100,000) 51,000} .... .... jJan|Jan *06, 8 
Cass Ave & F G (St L) 58.1912) J-J Chicago City...... ° 600,000; 86,607; 13 $+5 |J-JiJan '06, 5 
Chic Board of Trade 4s ...1927|J-D Chicago Savings..... &500,000} _%72,120) .... ae hae ae -o 
Chic Consol Br & Mit 6s ....... I-J Comm ercial National... 2,000,000) 1,850,750} 12 12 {Q-JjJan ’06, 3 
Chic Consol Trac 4'9s..... 1939) J-D Continental National..| 3,00( } 1,219,798) 8 8 -J\Jan ’06, 2 
Chic Edison debent 6s....1913) J-J Cook = State Savings 000 8,422 6 6 -JjJan 06, 1's 
1st gold 5s .......... 6| 4-0) Ex ge Nat...| 3,000,000) 3,781,437) 12 12 -J\Jan '06, 3 
Chic Auditorium 1st 29) B-A Drexel State........... 200,( 089} 6 6 -J|Jan '06, le 
Chie Dock Co lst 4s.. eABFBIA-O} ccccce LOO gh. nccce  cocccefocodil.cocce cocge- Drovers De; " c 282,698 s.. 8 -J\Jan ’06, 2 
Chic No shore Elec 6s... A-O Federal National......| 500,( 56,838/Be businjess |Uct 16, 1905 
Chic & Mil Kiec oy. panes tt Tod] ccncce cvccccfecccce ceccccfoccell-cocce coves: First National .........| 8,000, 6,374,740 i! 2 12 -3|Deo '05, 
Chic Pneum Tool ist 5s .@1921|J-J First Nat Englewood..| 100,0¢ 7,917) 10 6+4 |Q-J|Jan '06,12s 
Chic Rock I & Pac RR 4s8.2002|M-N} ............| 78 Now’O4/..../]...... ....-- Foreman Bros B’k’ 500,0€ 3 Priviate Ba 
Coliat Trust g 5s8........ 1913|M-S . --«ee-]] Fort Dearborn Nat....} 1,000,000 267,118 6 6 |Q-J/Jan ’06, hosed 
Commonwealth Elect 5s. mrt M-8 105 4 1057,|] Hamilton National ....| 500,000 9,060] 2... | acco | cece] soeeees se 
Illinois Tunnel 5s ......-. 928) J- 91‘ 93s|] Hibernian B’k’g Ass’n| 1,000,000) 1,052,653 8 |J-Jd Jan 06, 4 
Kans City Ry & Lt Co 5s. 1913 M-N 100 1004}] Kae State Bank.... ),0 BERL cave | coco | cece] occecesccoe 
Knickerb’cker Ice 1st 58.1928|/A-O| ...... ..-..-| 97% Deco’U5)..../]...... ...--- Manufacturers Bank.. r RENEE esas 1 oom 9-F Feb ’06, i 
Lake Street El lst 5s 928i J-J Milwaukee Ave yen 50,0 274,99 6 6 -J\|Jan A as 
Income 56 ............00- Mutual Bank..........| 250, 56,145|Began| businiess |Oct 2, 1905 
Metr W Side Ei 1st 4 Nat Bank of Republic.| 2,000,000] 1,023,142) 6 6 -J \Jan "66, ls 
Extension g¢ is..... National Live Stock...| 1,000, 1,285,961] 15 |12+3 |Q-J|Jan 06, 6 
© St 1st 5s. North Side State Sav.. ’ 5.726] .... 6 -J|Jan "06, 1's 
ERD DE ancusacegececes on Oakland National...... x k50,471| 6 6 -J|Jan °06, 3 
Refunding g 48 . Ve . Peoples Trust & Sav .. 2 24,471) New|Bank 
No Chio City StRy 4s. 1927|M-N| 92% Sale | 92% 92% 92% 9241 P C) ane buakenad 260,! 63,144) .... eens | e-ee] -oce-snennnsee 
North West’ n El lst 48...1911/M-S| 94%Sale | 94% 94'9/ Sui] 93% 944)]] Prairie State........... 250, 84,44 8 138 JiJan ’06, 2 
1945) 1} 89 +10U04)] Pullman Tas Sav.. 300, 171,135) 8 8 3 Jan ’06, 2 
00's .. ....]100%2 Sep ’05|...4]]....2. ------ South Chicago § Savings) x 7,066] .... 5 -J Jan 06, 1 
“ 99 99% 995, State Bank of Chicago.| 1,000, 740,824, 6 6 |Q-J|Jan '06, 2 
£408 —— © anccscosdoseone F-A $907 ececee + ounal 7 Stock Yards Sevings 250,000 113,033 a ae ee pore arene 
8 Series 3 eenccececccocans M-N 1B +++. oe ip” éee Union Bank o ioago| 200, 24, Began/| May 1,| 190 
"80s Seri .|M- iP | wedi Aug’05}.... Union Stock Yds State}  200,( 6,692) 2... pace’ Q-J\Jan ’06, 1's 
panto sGas Le G Ist és. 1943 WOON <adnce cece 123% J’ne’vs}... Amer Trust & Savgs..| 3,000,000} 2,147,068} 6 vi -J 05, 2 
Refunding g 5s ......... 1947|M-S ioe 106 4/106 ‘g Oct 05)... Central Trust Co of [li] 2,000, 13,946} 1 4 |Q-J|Jan '06, 1% 
Chic Gas Lt & C 1st 58..1937|J-J| 107% ...... 03 Feb’06]....//107 108 |] Colonial Trust & Sav.. xi 527,985) 5 5 -JjJan ’06, 249 
Consumers’ Gas 1st 58..1936|J-D} ...... * v6 105% Feb’06)..../|105%4 105%1] Drovers Trust & Sav..| 200, 56,651 6 6 3 Jan ’06, 1's 
utual Fuel Gas lst 58.1947|M-N $103 'gSale [103 103%] 1//1034 1034] First Trust & Savings} 1, € 1,068,685) .... — EE - 
South Side Eley 4 %s...... 1924|J-J| 1034 103%]103% Feb’0o]..../1103%5 105%] [llinois Trust & Sav..| 4 ;296,553| 16 {1244 |Q-J/Jan '06, 3 
wift & Co lst @ 5s.. 914| J-J| 102% Sate |102% 103 4/|102 % 103%,|] Jackson Trust & Sav.. y cy 66,924) .... cece | see] oooecoceees ~- 
, 1 105 1054{] Kenwood Tr & Savin; i 21,448] BeganjJan 3,) 190/5 
pease -oee-|f Live Stk Tr& Sav Bk. xi 3,7 noorjporate|d M|areh, 1905 
> eiebitiee ts’ L’n 3,000,000] 3,731,861) 12 | 1 -J|Jan 106, 3 
100° 1014 Northern ‘tr Tr& Savi | 7504 5,263) 6 -J|Deo 705, 3 
1 7 1,511,982) 8 e wd Jan '06, 
i 2,692) 6 -AlFeb '06, 3 
Consol g 5s .. os 8 1 A WSLS 222 | ccce | --22] -----s070 ongee 
West Div City Ry digs.-1932 3% Feb’06|..../| 93% 954]] Western Trust & 1,000; 243,830] “6 | “6 |Q-JiJan (06, 38 
West’rn Stone Co 5-20 58.1909] A-O -.-| 962 Jan ’06}.,..]] 964 964)) W Side Tr & Sav Bk. r 2,915) Began jess 5, 
Note.—Accrued interest musjt be| Chicago bojnd |/price s. Woodlawn Tr@Sav Bk} 200,000 20,015| Began} Mayl, 190]5. i 
2% in Dec., 1903, in stock of Fires Trust & bes Bank. { Includes special dividend of 30% declared A 16, 1904 -, -) ~ 
poy pee es were made on Re or. ed nes y; vice this week. on bias ~ ’ 


@ Due Dec, 31, bDussane. 0° Due July. 
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Py Gas Securities Bid | Ask 
Indianapolis Gas......50} 60 |...... 
Volume of Business at Stock Exchanges |jrmaan poh, gee 091, 80 |; 
Jnakson Gan 38 8 "B7_A aS é b+ 4 ot 
ag tl I aBBAS ty Gas...... % 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Tiaaled : pe gaeeaan 100 1 97102 
DAILY. WEEKLY AND YEARLY - + 7 ___ |i prefered __....”” 95 1110 
Latay east ei tsi. “MON 38 | 43 
no aS ms Log&é WabV lst6s’25.J-D| 34 | 38 
Week ending Stocks Ratlroad &c| State US || Madis: n Gas 6s 1926. A 0 3106 a 
ebrua Bonds Bonds Bonds ewark Gas 6s i 
a 1H8. Shares | Par value e , Newark Consol Gas..100| 90 | 91 
qyCon bs 1948 Boe $-D] 109/111 
985,669| $90,951,900] 41,195,500] $274,500) .. ..... No Hindso: H & Pow— 
1,065,641] 95, 138, 100] 2.247.000} 345,000] $25,500 ]] 35 1938 ............. A-0|¢108 |...... 
1,184,429} 96,897,900 1,717,000 208,100 3,000 10a" iG Nat& ili .100 Ze 6 
1/089,779}| 92, 788 400| 2,027,500] 268,000] 12,500]]" 1st 6s 1926......... -D] 29 | 34 
Relates, Sap OLI EE, PES Ey , BS Elec100) 73 | 76 
624,613] 56, 838s 800| 1,773,000} 250,000| 5,000 I] 4 Con g 5s 1949....M-S|@105 [106% 
St Joseph Gas 5s 1937.3-J|¢ 98 |100 
ea 4,930,131)$432,422,100| $8,960,000} $1.348,600| $46,000 
— : Telegr & Telephone 
les Week endtng Feb 23 January 1 to Feb 23 
aoss tars ok game uce cate 16) 0%.35 
. € en « 
ha 1906 1905 1906 1905 jomimne sceaeoees ig 138 
——————————— ‘ ‘ : mm tate = 
4,930,131} 6,948,966 56,767,982 41,128,910 P y ai 
Bt EN eet ¢432,422,100|8663, 080;159 $5,108, 358,950 $3,503,208, 500 PrADK ID «oo. -n-o-0-- 100) 47 | 3 
ee | ee ee ee pre ated fe | 5a 
BONDS eph...106 § 
Government bonds $46,000)... 20 $429,100 $29,000 lid Northwestern Teleg. 50] 124 |128 
State bonds........ 1,348,600} 33,939, 500 19,196,000 31,372,400 Pacific & Atlantic..... 251 80 | 85 
BE.andmis.bonds| 8,960,000] 21,404, *500} 129;211:100 206,656,500 |Iqsouthern & Atiantic 25} 101 [105 
Total bonds....| $10,354,600) €25,344,000] $148,336.200) 238,057,900 || Riectric Companies 
Ch: Edison C c t 
. , i o mCo See Cihicago|lis 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Kingsco, ph opts mr 
EXCHANGES Prov) ElCo 50/t102 {106 
NY& Yeon LaFowCo Oo] 60 | 58 
Boston Philadelphia jj Preferred..... 16 85 
Week ending United biecirisot N F100 60 1.3 
Fer 23 | Listed | Unlistea| Bond | Listed | Unitstea| Bond id Le eee ~D|¢ 7749] 77% 
Z shares| shares sales shares shares sales 5 
Ferry Companies 
arday .... $4,875| 10,904] $657,000] 21,348] 13,911 $45,100 
= Sas 3,400} 16,441 35,000] 20; 598 19.637 66,900 || Brooklyn Ferry stock100 : . on 
eaday .....- 55,285} 15,493 33,500} ........ PEE ocucsa: .s0dhe - ¥ 1st 68 1911.JJ/210 é 
Wednesday..| 43,908} 14,090 21.000 n S6790 12,036 58,300 & E SB egerey ie 67 | 72 
Rose pie Ce aye es io I Pk Tinieamn. dead ciieewe-asi 
} aap hoone $7,394|---6, 176} 19,900] - 19,750) ~~ 10,629 51,800 
‘ 9a < N 
Sotal...c-:- 214,692} 63,044) $171,400] 88,492] 56,263] $222,100 NY & So Blykn Fe rry est 
lst 58 1906M 
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Industrial and Miscei 
Cons aye & Refrig. 100 
Consol Rabdber Tire..100 
Debenture 4s8......... 
Cons Storage Batte 


Preferred (wh is)...100 
Cramps’ Sb & Kn Bldg100) 
byw ad —o E aheet 100 

{Preterreu. ......... 100) 


Cuban és > » 1806 ie Sececaes 
Diamond Match Co.100 
Dominion pper ...... 1 
Douglas Copper ........ 5 
Electric Boat......... 100 
Proterrea ........<s. 


00; 
Electro. Pneum’ ic Tranl0 
Empire Steel 100) 
Preferred 


Greene Con Copper...1 
Greene Consol Gold... 10 
Greene Gold-Silver....10 
GuggenheimExplo’n. 100 
Hack'nsack Meadows LOU 
Hackensack Water Co— 
Ret g 48 52 op 12...J-J 
Halt Signal Co .......100 
Havana epee. ae 
Preferred ........... 1 
Havanese Tobacco Co.. 100 
Preferred ........... 1 
lst g 58 June 1 ’22.J-D 
Hecker—Jones-J 0 te Mill 
lst 68 1922 S 


Hoboken Land & Imp100 
958 1910,..........M-N 
ouston --100 
Prefe’ 100) 
udson Realty........... 





H Real 
[ngersoll-Rana pref. .10U 
Lnternat’1 BankingCo100 
Int’n’l Mere Marine. = 
Ou 

































































F 1a asset sol, | Be 
s S48 * mort 5s od e 7 
nion Fe stock .100) 29's|¢29%|| Lanston Monotype 14 
Outside Bec b ities au | {lst 5s 1920 & Conant M-N| 96%] 98 somes mace inenr-100 oT 9/195 
Weekly Revtew of ée Mar é found on a preceding page. Rai es UL 43 jh casco 
= Alb & S coor Sp ts} 110 |112 Pre fe ep bemnes 103 18 
i cts >_> eegeem 100} 103 jiu 
Street Railways Bid | Ask Street Railways Bid | Ask ||Chic Peo & St L pret.100 Lorillard (P) pref ...100] 130 |155 
Lake St(Chic) El See Cihicago)list Deposited stock........ 2 5 || Mackay Companies os 6U | GO 
NEW YORK CITY {Louisv St 5s 1930..J&J|2112%/113 |] Undeposited stock..... 2 5 Preferred ........... 74 | 74% 
Bleeck St& Ful F stk 100} 32 34 | Lynn& Bos 1st5s’24.J-D/2109%4/112 Prier lien eA 'a8" SOMaS 106 |109 || Madison 3: Gatden.7100 BD lcduce 
wy! mort 4s 1950 ..J-J v3 96 || New Orl 2 py Light.100} 37 37% Con mtg g 58 1930.J&J 85 83 2d 68 1919......... M-N y 2 wee 
_ 7th Ave stk ..100} 240 45 Preferred ...... ...-. 100] 83 84 Income 58 1930......... SD fideo Manhatt Beach Co.100}; 10 
34 mort 581914 ...J-J} 1U1%|105%4|| New 419s ............... 2 9019) 91%]}Chie Subway. See Chicagio list anhattan Transit....20|/t 3%| 3% 
m5s1943 See Stock! Exch |list || North Chic Street See Cihicago| hst |/Fort Worth & Denver Mex Nat Construc.pf100| 13 | 17 
B’way Surf lstSs gu 1924/2108 |110 ||/Pub Serv Corp of NJ100; 122 |123 City stamped....... 73 ----|| Mine Securities ....... bit 8 a 
qCeat’l Crosst’n sik..100) 340 /360 Tr ctts 2% to 6% ne et, 75 | 75%]| North’n Securities Stubs} 325 (|337's]| Mitchell Mining.......10/f 11s} 12 
‘ist M 6s 1922 ...M-N/2116 |120 Coll trust 5s gol Pitts Bess & L B...... Suit 35 | 38 || Monongahela R Goai.-50/t 8 |...... 
en PkN & ER stk.100/ 205 [209 1909 optio: A. a ssodeidiahe eeese 70 | 73 Preferred ............ 50} 23 | 23% 
Chr’v’r& 10th St stk 100} 170 {180 North Mer | St = 100 eabeard Air Line— Mont & Boston Consol .5/t "16 
& op Ave 5s SeeStock| Exch |list ||  let4e1948...... callie 5s 1907 op...M-S 100 |101 || Mortgage Bond Co... ie 112 {116 
DE B— ‘ons Trac of ea boardCo. Balt) Exch |list ||Mosler Safe Co.......100] ......]...... 
st gold 68 1932...J-D} 109 4113 lst 58 1933....... va & Southweatern..}00 60 | 90 || Nat Bank of Cuba..2100 108 {115 
Seri 914....F-Aj| 97 |100 New’k Pas Ry 58’30J-J National Surety...... 100} 145 [163 
qkight Avenue stk.100] 385 [400 pid Tran St Ry..100 Industrial and Miscel {New Central Coal ....20) 35 | 46 
Scrip 6s 19 " 105 |...... lst 58 1921....... Ahmeek Mining...... 25)] 82 | 85 || NJ Ter Dock & Imp.100}] 44 | 45 
4 Gr St B’y stk..100] 395 [410 J C Hob& Paterson100 Alliance Realty...... 100} 124 |...... N Y Biscuit 63 1911.M-8} 102%]...... 
ia St M & StN Av..10 65 | 75 || 48¢1849........ Amer Bank Note Co. 50/t 37's/ 92's||N Y Mtge& Security.100} 200 /|204 
lst mort 68 1910 .M-S| 104 [107 So J Gas El & Trac 100 erican Can com...100 9*%| 10 |New York Dock nono BRS 40 | 47 
2dincome 631915 J-J} 65 | 84 Gu g 5s 1953..... Preferred ........... 0) WPreferred ..../.... soy 
Interboro- Metropolitan: No Hud Co Ry 6s’ American Chicle Co..100) NY ke Seer yee “20 t 6 7 
New com. (wh. at 53 53% 928 Preferred ........... Niles-Bem’t-Pond p 105 |108 
rd pret. (wh. issued)} 90 | 93 Ext 5s a Am Graphop Nor Am Lum’ Tae Pulploe evesee 1 
bonds (wh. iseued’ 92 93 re cay ee J-D ferr: pe Ontario Silver . 100) 2 
saee rough Rap Tr.1U00| 227 4/2238 4) Gen 1914 opt A-O Amer , oe SE 4 ; tis Elevator co 
Lex Av & Pav F 65s SeeSt|k Exc /jlist ||So dine El(Chic) See C list |} Am ice Securities.... See) S Preferred ...... 
Metropol Securities See|Stk E|x list Syracuse Rap Tr 5s 1946/¢107%|109 }{Am Malting6s 1914.J-D| 105 |105'19|| Phoenix Securiti 
Metropol Street Ry See |Stk K/x list||Treat P & H 5s 1943J-D/¢103 9/106 rey! Press Assoo’n.100} 100 |105 —— Brewin 
Ninth Avenue stock.100/ 185 [195 || United Rys of St L— m Soda Foun 7 2 6 Preterred ...... - 50}t 
Second Avenue stock100} 205 [210 oom hn tr otis ..... 100} 48 | 48% 100 60 Pittsburg Coal See Stock 
ad mort 5s 1909 M-N/#101 [103 || {Preferred.......... 100 a 8 || Pope Manufacturing. +20 44} 5% 
msol 58 1948..... F-A}¢@113%j115 uS 4s 1034....See Stk lst preferred ....... 70 75 
Sixth Avenue stock 100| 170 [173 de og ag Ay SeeStk 91%9|| 2d preferred ....... ioe 17 19 
ma Bouley 5s oC wae or @100 }104 y & El Co....100) 40%] 40%]}American Surety...... 50} 187 |195 || Pratt & Whitn pref..100} 100 |105 
8o Fer 1st 6s 1919...A-0}¢108 |109 Preferred --108 88's) 83%]] American Thread pref..5|t 4 4) + pene Assoc (Bklyn)100) 174 {178 
Third Avenue See Stock} Exch |list 48 1951 ......... 83 | 38%]]} Am Tobacco (new) com..}| 490 |500 || Royal Bak Powd ret.100} 111 |113 
Tarry W P & M 581928/2105 {108 ||] West Chi 00} 50 Prefd....... See Stock} Exch | list atety Car Heat d& Lt 100) 295 |...... 
YkersStRR 5s 1946A-0/}7106 [108 {oon g 5s 030.2 MN 80 | 80%}} 4s and ds...... See Stk} Exch | list Seneca M detetdpiid 55 | 57 
28th & 2Yth Sts lst 5s’96/¢@111L {112 Gas Securiti Am TL > Sag com...100} 35 | 40 |/Singer ard Goup oekabes 50 1580 
§Twenty-Th’d St stk 100} 395 |410 ms Bec we > RIS nchcnecscs 97 | ¥89||Standa upiercoml00 38 | 45 
Union Ry 1st5s 1942 F-A/2109 {111 NEW YORK Amer Writing Paper-100 4%; 4%|| Preferred ..... eéeeds 120 [130 
Westchest lst 5s 43 J-J|2110 4/112%||Cent Union Gas 1st 5s.../¢104 |107 Prete mee ekiehegeal 32%] 33 standard Milling Co.100; 10 | 13 
Con Gas (N Y) stk. See St}k Excih list]} 5s 1919 * RRA IDA 87} 88 Pretecred ....ccccoce 100} 37 |¢40 
BROOKLYN Conv deb 6s ets SeeStk| Exch |list Teerney & ‘Sm Car ... tr dieting SOUR Bs wndetdascinisisandakenl 81 | 83 
Mutual Gas ......... =—=308 260 |275 Preterred.......... 100/#@125 | ..... Standard Oil of N J..100 690 
Atlan Ave 5s 3908..A- 0/2101 {103 %|| New Asaaeetaas Gi Bethi'm Steel Corp...100} 32 | 33's||/Storage ae ide eogectl 5olt 
ane 58 g 1931...... A-O] 112 [1134/| 1st consol 5s 1948 J .J-J/2106 |109 Preferred ........... 91 | 98%|| Swift & Co See Boston Stik Excih’ge 
& W E 58 1933..A-O] 100 [102 & East River Gas— Coll. tr. g. s.f.681914....] 103 |...... lst 5s 110d as 2102 [106 
Brooklyn City stock...10) 238 [242 lst 5s 1944.......... ¢107 /110 —_ Company com....50)a4145 |¢150 ||Tennessee Copper..... 2 44 | 45 
Conds See Stock Exch] list Consol 5s 1945...... JJI}2110 [112 Preferred ............ 50} 135 |140 |//Texas& PaciticCoail00| 70 | 80 
Bkln Crosstn 5s 1908.J-J] 101 .---.|| N ¥ & Richmond Gas.100}) 42 |...... Bond & Mtg Guar....100} 410 [420 lst 6s 1908......... 105 [110 
Bkn Hgts ist5s 1941 A-O} 105 |108 || Nor Un lst 58 1927.M-Nj2104 /107 Borden’ 7 Cond Milk..100| 173 |178 ||'Title Ins Co of N ¥..100 20L [204 
BkinQCog&Sub See Stk} Exch |list Stan —< Gas com ..100} 130 [150 Proferred........... 100] 114 /|116 ||Tonapah Min (Nevada).1/f 17 | 18 
Bklyn Rap Tran See Stk} Exch jlist peng obbbecsan 100} 155 {179 |) Britush ‘con Copper. aocol t 9 9\4/|'Trenton Potteries com100| 19 | 21 
WConey Is. & Bklyn ..100) 270 [290 st 58 1930........ M-N} 109 |112 {/Camden Land.......... lie 
lst cons g 4s 1948..J-J} 95 {100 Casein Coof Am com.. ov + 
, pa 121 %/122% Onin Oe it 3 
Amer Light & Tract.100 2j12. ty cH) “‘Amesion.. 
Preferred ........ eos . 1VUU'2/101 |} Celinioid Co. 100) 
Bay State Gas ......... 5,4]|Cent Firewo: 
Binghamton Gas 5s i388 298 |100 refe 
Brookiyn Union Gas deb| Central Foun 
6s 1909 conv ’07...M-S| 167 |172 eferr 
: tik Buffalo City Gas stock100}__—3“/. 10 Ded 6s 1919 
N Wh’g & Flat lst ex “tas O01 {104 lst 581947 See Stock | Exch |Iist || Central Leather q|Preterr -100) 
Steinway 1st 6s 1922.J-J|116 |119 |/Consot ns: hs NJ 4 y Real CO te pt nay 
lst 5s Lia 
OTHER CITIES Consumers’ L Col trs{5s’ lope il --/@118 |114 
5s 1038...... Coltrsf5s’51 not opt..j¢112 j114 
Buffalo Street Ry— [Petros City -50 USTit Ga&I 126 |129 
ist consol 58 1931..F-A/¢112 |114 zabeth Gas Lt Co..100| 275 |...... Universal ire Ext’r. a 7 
Deb 6s Ly. 2105 |...... — & Hudson Gas100| 131 132 DP Weetehester & Bronx 
Chicago Mn A See Cihic Fort are 68 vag ed 44 | 49 |/Colo Industrial. Title & Mort Guar Co.| 182'a/...... 
Columbus (0) St By..100 109 |...... jas & El Bergen Co..1 61 | 63 ||Col& HockCoal@Iptl00} 65 | 80 Westingh Air Brake..50/t154 2 
oar éecsccesece 109 9}11049/|Grand my lst g 5s 1917........J-J|¢ 78 | 80 || White Knob Min......... % 
um Ry con 5s Ph la list ist 58 1915 .......F-A/3101 [103 pr Air Co... édgbee ly jocilibeodonens 3 at 
Cross’ wn 1st5s’33.J-D|2100 {108 Co Gas....... 112 /113 lid Car Heating 1 54 | «56 Worthing Pump pref.100 12 . 
@rand Ra; paueee Ry....1 76 | 76 ndiana Nat & [ll Gas— ¥Cons Firew’ks com .1 20 | 40 
Prefe ecocksoos: --100} 88 | 89 1908........M-N} 26 |...... UPreferred.....-...-1 60 } 70 ‘ 
"} Price per sh. ¢Sale price. |Dollars per sh. aix-rights. Ex-div. LNew stook. {Sells em SVK pat neta very active ccoaniign 



























BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






































—= | 
Share Vrices—Not Per Centum Prices STOCKS nes sor Previons 
BOSTON STOCK oor (1008) 
irda Monaay ‘vesday |Wednesday | Thursday ; 
Saturday | onaa saneeden | Thavese EXCHANGE Lowest | Highest? 
90 | *89% 89% Ateh Top & santa Fe100 
9 90% 90%) 90 0 | * WASHING- ‘op nta Fe 77% May} 9: 
#10955 103% 103 103 |*102% 103%4/*102910344) _ Tox’s ee 100 99 Jan f105 
7 | 267% 257%) 257% 25734] 257 257%) BrRTHDaY. Boston & Albany....100 5 Dec |263 
154% sented ones 155 Boston Elevated. 100) i Nov|i58 
*243 seneee| Last Sale Boston & Lowell. e241 Mayl249 
177 Thy i774 Boston & Maine. Bs Dev}is5 
eatare 4anmeel aacese aGnese Last Sale ref..........100 9 Jan {175 
$12 312 312 *311 Boston ny yg 305 Jan |; 
34 32% 32% oe ty * dee 7| ld eJan} 35 
a oe ee 2 @8€=—_.  taemnes ae BL Se Basncedcesahas 7|| 63_Jan| 8: 
175 “170 175 chicJune Ry & U8 ¥i60 150 Janj1s2 
PEGE acandél ceeee 126 | LastSate|i27 Feb’0t) Do_pref.......... 1 Noviis2 Feb 
daddies Qnndeel ahaspe euwe --| Last Sale|189 Con & Mont Class 4..100 4/1k6 Jan/iag 
atin ategedl: apeet o eeeeee| LOSE Salell65 Conn & Pass Riv pref 100; 1602 Jan [167 
chi etendel guages cones Last Sale|: Connecticut River...100 85 Jan/300 
143 142 143 1 Fitchburg pref.......1 Dee{i48 
«99 99 1 Last Sale Ga } f) cA seteis..... 199 59'g Jan} 
"92% 95 | *92% 95 | Last Sale| BO WHEE ..ncccccce 86 Jan] 96 
ciuinias tamanel eaamne Con Last Sale|l92 Maine Contrai meme 175 Janjig2 
19 19 18% 19 184g 20 19% 19% Mass Electric Cos. 13 Oct} 2: 
68 *68 8 68 68 68 Do pref.... Nov 
#23%9 244) “2349 244] "24% 35% *24% 2515) Last Sale|: Mexican Oentra’ 1934 May} 2: 

1 201 200% 301 201 = 2004 201 NYNH & Hart a1924¢ Dec }215 
aeelamn Renal wank wise Last Sale Northern N 164 Oct /167 
anititid atdy ibanine aviadie LastSale orwich & Wor pref 232 Jan /238 

#208 209 208 208 2U8ig 20814 Old Colony........ 205 ‘y Jan /212 
eaten nue. Ghime Cieaile ‘dejgme ~egiten acecee senes-| Last Sale Pere Marquette. 79 Jan/l02 
255 =O “55 60 67 = BT | ® .ccene 60 e De pret..........1 52g Dec 
hg SRS ere secece ogecee Rutland; ,_ ee 50 Apr! 72 
e777. “77% 73 | *17% 73 |" «ences 73 | Last Sate Seattle Electric 50 Jap 
1038 103 | 105 105 | 106 106 | 105 106% Do pref..... eaese 934 Jan/102 Sep 
161% 151% 160% 18 si eeu, or 1 Union Pacific........ q -* 15} Deo 
#97% 984) *974% Yeh) * pref.......... 5 Sep|lo 
pe vile seecee ccacee] Spence sgeess Last Sale Vermont & barecosoord jay is? 
99 «69889 9949 99% 99” “99%y West End St........ Jan {oz 
114 114 114 114 [*114  cnccee ’ Tk. Sndishaesne Dec}11749 
ecccce coceee eoccee Last Sale 31 

weee sanese cvccce coccce Last Sale60 
150%, i504) 150 150 | ..... - 146 Mar! 

28% 29 29 194 Jan 

*97 «8699 97% 97%) 97% B8T%i | 896 88 | Do pref..... esose Jan} ¥6 
20 21 20% Amer Pueu Sure 4% Apr} 15 
39 39% 40 pref.......... u J 36% 
140% 141 41 14 Amer Sugar Refin 130% May]154 9 Dec 
139 13 138% 139% fy soeseacese 132 Mayj1404 Aug 
141. 142 14 Amer Ti ~ | fees || 130% Deo 148 
43% 44 45 WR occccceod 1 Jan| 47 
1074 109 10844 109% Et coscacene ] 92% Jan }/109 
quintet aedehe onneer eaten Boston Land...-- % M. 4% 
11743117) 117% 117% Cumberi Telep & isi 100 116 Augjl24 Jan 
30) = 80 Bl%y Bly Domunion Iron & 8t. a 
"5% 6 7 East Boston Land. 54d’ 

*245 248 245 246 | 247 247 Edison Elec [lium 239 Dec|257 Apr 
eeccce ccceee] sacses ccerse| cansee caress 169% ak te ral 169% Mavjlvl Jan 
60% 51 50's 50%) 49% 5& 3% Jan] 61% Aug 
86% 86 7 _87 Do pref.......... Ou} 804 Jan] 88% May 
194 192 | 192 lyz | 192 192 |*"192. 193 Mergen er -100) +185 'g J’nej206 Apr 

4 4%) _*4's...... Mexican Telephone... 10 1 Feb 
*135%136 | 136 136 N E Telephone.......100) 131 Deo/140% Apr 
* cence Ligh*cccce _1's] Last Sale ~~ mene 0) Feb ' 
* .cages aeecee 10 | Last Sale 20) J 
241 0 242 100) 230 May|258 
"0% 9% 10 0 J 
10421056 104's 105 100) 00 Deci1l4 Jan 
32% *22% 24 Last Sale 25 18 J’ly| 2 
*26% 274) *26% 274) Lest Sale 5 May} 27 
2 2 é 5) M {vans 
106 107 106 107 100 103 Apr/115 
82 80 25) 1 7 J’ne| 90 
31% 31y) bl% 31% 5 fe Dec] 3449 Aug 
eeeue © cccsse] eoscce 100 34% Jan| 57 
° congee cesses eacene e¢ Laet Sale ] 987% Jan [11749 Apr 
41 41 ie 41%) 41 2 14s 247% May) 43% 

106 107 208% 100% 107 107%] 1061107 pref... Mayjlu7 
*°45 “bu 46 60 |*40 °4 West End Land. 40 Mar 672Ji 
i3 13 “3 13 *13 *13 15 West Telep & Teleg.100U) 1l Dee} 2: 

“3 83 est 85 a 4 HH Last Sat w sting’ hi & ig. 5 32 1s Oct Mo ime 

q ° ast Sate es! ae r ct} 92 
90 | *85 «690 96 *35 De ue ieciedhhand 91 Mayj100 Oct’ 
“iin 
64 6% 6% 6%) 6 6g Adventure Con 2% Mayjt 10% Oct 
39 se 38 39 0 Allouez ........-... Apr] 49 

110,112 1u¥% 111%] 111 112%/ 109%111% Amaigamated Co Janj111% Dee 

% 13 13% 18% 183% 13 13% 138 jam Zinc Lead & =. 2 J’ne] 15% Dee 
evegee ceccee sr ‘toner ta ieee tee «eee «te Last Sate a ae ; 

e ay 
*1% ly *1 14) lity on 1% 45 J’ne 3 
23 23 23%} 24 23% 24 tic 25, 129 May| 25% 
42% 43%) 43 44%) 44% 46% 4 45% 2 Bingham Con Mind 50) 8 May) 37% 

60 0 60 64 60 ‘60 Bonanza (Dev Co)... 10 “50 May] 05 
27 238 27's 28 27 27% 27% BostonConC&G rots) £1 Jan 
706 710 | 705 705 | 710 710 | 710 710 Calumet r Heo J’nej720 
Cescce cocces anece «anced canoes ccs je eagpié Last Sats: Cataipa (8S Marj “20 
26% 27%) 26% 27 | “27 a7 «37 Centenn. 16% Mar] 34 
ecccce cconce © f®..cce cangee Last Sale Central O1. 5g Sep 

65 3 66 *°65 Cons Mercur Gold... 30 Marj ‘76 
78% 7¥%| 79's suv 80% 80% poupee Be PengeUen Cotes 64 Jan] 85% 
1 16 14% 16 15% 15%) | #3), 15% 11‘ Mar] 2: 
eéve.genees a a Seeds ae *|Dominion ‘Goal. 60 Jan 4 Mar 

“120 = *120 123 [+120 123 “iid ae LastSale Do p 113 Janj1zO Deo 

2% 2 *2 2% =  — aga May Ot 
ize 18 18 18%) 18% 18% 13 18% yf i Api| 201s Oct 

9% 8% #10 «lv *y% *9% 10 Granby ‘Consolidated. 6 J 0 
Ollila <td cian, cited sdeaet conse > adebed Last Sale: ;|Greene Consolidated. 20% J’ne| 3248 Dec 

“5% 56%) 54s 6 54 Guanajuato Consol... 3 2 7 
22% 23 22% 23 23% 23 «623 a [sie Royale (Copper). 171g May} 28% Ji 
10° «(lw 9 9%) 10 9% 9%) Mase Consdl.......+. 2 6 Ma 

1 1 *1 ly 61 1 1 Maytiower.... 2 70 J’ue 
138 «(13 13 13 13 18% 13%) pees 101g Jan 
67 «=67 67 57 57 57% 57 Mohawk ......... 483 May! 64% 

Bio 5% 5% OM) CG 6 6 ene ree 2 Jily| 8s 
14% 144) 13% 144] 14% la% 144% Nevada 10% Deo} 1: 

84% 86%) 8a o6 85% 85% 86 North Butie........ 34° Aug} 9 

1% "le 14 1s “1% ly Old Colony........... 2 Ma, 
42% 44 434 46 45% 44% 4749) Old Dominion ........ 26} Sos Bes 36 
97 97 96% YT) O74100%) 994 100%) Osceola ......... y Feb/115 
39 BD] BB% AU | 40 89% 40 Parrott (Silv & Copp) 22 J’ne| 47 

a a ly 1 1% 1% 4| Pheonix Co 50 Jing 3 

93 9s *93'. 95 93 3 96 Quin acon 95 May}l18 

6 6 5% 5% 6 5% 6 Bhode Island...... 14 May) 8% 

2 2 2 2 2 2 2 2 May 3 

6 6 6 4 ” 6% Feb] 9 
107 107 107 108 109 [e108 110 101 Mayj140 

#12% 134] 13 18%) 13 4 1 16% 
“toy fy] “foe fia 1S H2) “ioe iss meta Ost 

‘ 10% 114% ‘Trinity. aD 
67% 70% 87% 60%] 08% 74 | 705 71% United Copper ) 75 

#100 110 /*104 110 [*108 112 | 111 111 pref..... 74% Nov) 88 
micesenanedl Stats banhen Siena Giana 2-asccacel BOC Gla Unitodstates 1 Jan} 40's 
“Tai,” 12%) 12% 12%) 12% 12% “712% 124 Beg tee yf 9% Apr 
4a” dan] 44 4am] 4a 4a daw Se. pettea  emnapeen meaeg 

pguabedon BD 2O0}|...--2 ge-+|-<-22" 2° 
Hy 604) 58% 60 | 60 ou% e Utah Con (Goi) ..... % Mai) 68% Now 
65 6% 7 arene 2 May] {5 
6% 64 6 by H N 72 Dec 
1988 138 Iga 134 ||*133 184 134 1 05 jan)ia4 
“1% 1%) “1% 1g 1% 193’ 








































































































































spatat pop totais eit 1905. @ Before pay’t of agsess’ta calipdin lyud * Bidandasked. i New stock. ¢ Ass’tpaid. + Ex-rights. @ Bx-div.arigns 





















Cc 
z 
K 
r 
7 
r 
: 
: 
r 
J 
: 
{ 
r 
; 















































































































































9) { 
Fxs, 24 1906 | Boston Bond Record. 443 
— = > 
BON DS Be Price Week’s Range BONDS Bs Price Week's [esl Ra 
N STOCK EXCH’GE |= 3 Frida Range or dy Since BOSTON STOCK EXOHW’GE/%§| Friday Range or |5> Sines. 
WEEK ENDING FEB 23 S Feb 2; Last Sale |22/| January 1 WEEK ENDING FEB 23 s< Feb 23 Last Sale |&~*|| January 1 
—— Bid Ask High| AciiLow High Bid. AskiLow High| So\|Low Ht 
Bell Telephone 4s....1908/J-J] 99% 99%} 99% 99% 1) 99% 10 Illinois Stee! deben 5s.. --1910 -J| 1004 TOLY0O1L =o 2 101 iofs 
Am velep & al coll tr 48.1929/J-J| 92%gSale | 9249 93 4U]| 92% 5 Non-convert deben 5s...1913)A- 100%2101%/100%, 101 BIL 
An writ Paper lst si5s¢ 1919\J-J| 87% 88%) 882Jan’06)..../] $8 88%]) la Fails & Sioux C lst 7s.-1917 BSS os" 9O'O4). .<cll .ocnce coco oo 
arch de Nebraska 1st 7s.. +908 SS eae 10748 pep °05)..-.)...... ...-- Kan C Clin & Spr 1st 58...1925 1029 Oct OB)... 2.25. cocce 
4 Top & 8 Fe gen g 48..199 5|A-O] 10224 1025,/102% 71027%,| 41//101% 4103%4]] Kan C Ft S & Gult 1st 78..1908 106 tom Oe... 1106 106 
adjustment g 4s...-Jly 5|Nov| 95 964) 96 Feb’ué)....|/ 93% v7 |] Kan C Ft Scott & M 6s....1928 122 Feb'06]....//122 123% 
Elect Light 1st 6 BIM-B] cccece ccccce|scocce  coccce|=- ss] ooccce cocces Kan C M & B gen 4s....... 1934 99 Feb’Vo/....||) 99 99% 
— 5s BINT ccccce eccess 110 pee Wi nneéé babiie Assented income 5s..... 1934 93% PSs lll 98% 94 
— & Low VOT| U-D] ....00 coves 104% Ap willy cbéde anenen Kan C & M Ry & Br ist 581929 104 y Feb 06]..../|10445 104g 
peers. VIG J-J eeecee 10s 2 May'0S --H...... .----- |] Kan CStJo& C B 1st 78..1907 102 Feb’0:]....||1U2 102% 
poston & Mane 4 144] dd] concn cence 117 ~Feb’04 Tr777 IIT] Maine Cent cons 1st 78...1912 120 4 Sep "U4)....]]...... escoce 
Boston Terminal 1st $1g8.1947|F-A| ...-.. ----0- 112% Jan '03 CO | eee 91 114 Sep gt) ee | 
& Mo Riv ex 68...---- 191e|/J-J| 111% Sale |111% lily) 5 i114 1714 Mara Hough & Ont 1st 68.1925 118 Muay’04)... oii 
Non-exempt 6s. ¥ J-Jd| 10: 2 Mexican Central cons 48. toes BU%) <I 78% ~ sO 4 
Sinking fund Wine t d-J 1st cons nc 38......- Jan 1939 254s Feb'06 ~. 254g 25% 
Butte & Boston lst 6s....1417|A-O 2d cons inc 3s....... Jan 193 9 37% AUR UB). ...cccos scenes 
Cedar Rap & Mo K 1st 7s.1916|M-N Mich Telep cons 58 tr rec. 1929) J 75) J'neU2)..../]. 
i. a cesainbseweshneds 190) J-D Minne Gen Elec con g 5s 1929) J- 10244 Aug’04}.... 
t Vermt lst g 48..Mayl¥20/Q-F New Eng Cot Yarn benoese bt) He!) 
B& q lowa Div Ist 58.1919/A-O] 109 ....../109 May’05}..../}...... ...... New Eng Teleph 68....... 1906/A- 100 "2 Oct "05).... 
Jowa Div ist 48 .....---.1919}A-O SRS ae 1907|A- 1U 14g Feb’v6}. 
Debenture 5s. --1913|/M-N] 105% ,, i BRSGeReS esl 1 : -. |L02% Now’0)). 
Denver kxten ‘4s... 1922|F-Al 1004 10144/100 Feb’06)....//1001, 100%]] 58 ........-..-------- 1915|4-O 106% Feb’v5}. 
Nebraska Exten 4s ..1927|M-N}| 105%...... 05 's Jan '06}....//105 4 105 4]]| New Engiand cons g 1945) J-J 
B&W st 4s..... 1921|M-S| 99%...... 995 Jam ’U6)....)| YU% Y%]] boston Term Ist 4s. NEE acne Agbothe thins 
Jilinois Div 3 '98......--- 1949/J-J| 98 98%) 9349 984g) lu] ¥3%9 944 )/Old Osten Siar 4s... 24) F-A 
/Joint bonds See Gt Northern Cees a * av con g 946] J-D {102 *, Jan '05 
Ohio Jo Ky & Stk Yds 58.1915) J-d 106 106%/106% Feb’06).... 196 197 Oreg 8 e 1st g 68.....1923)/F-A 
Coll trust refunding ¢ 481940] A-O 995) 99 99 Repub Volley lst 8 f 6s ¥19|J-d 
Mi & St P Dub D 68..1920/d-d 124 14 4 ]] Rutland lst con gen i t- O41] J-d} ...... .--.--} 10742 Novw’U5}..../)...... .- 
aM & St P Wie V ‘av dal920|5-4 Rutland-Canadian lst 481949) J-J 
c¢ & No Mich 1st gu 58.1931/"-N Savannah Klieo Tosoums ‘Ge 952) J-J 
& W Mich gen 5s....1921/J-D Seattle Elec 1st g 5s...... L930} F -A) 
Goncord & Mont cons 4s8..1920) J-D verre Haute Klec ¢ 58... JJ 
ionn & Pass R 1st g 48...1943 A-O es Torrin m lsat g 58....... L' iM 
Qurrent River a a mere A-O 108 106 Union Pas RR&! gr g 4s. J 
et Gr Ka - 1946) A-O lst hone conv 48.......... 
Dominion BS Net r Yt bs. -1040 M-N 100 lu ‘ 100 101 United Fruit conv gen 5s. 
tern lst gold 68........ yU6| M-S 100% 100%) 4//100% 101 U 8S Steel Corp 10-60 yr 5a. 
burg 58 ...... "1908 M.N U3 's Sep ’U5)...-. West End Street Ry 4s.... 
2 aa M-S 103% Apr’O6|..../|............]] Gold 4498............---.- 91 
' 7 M-S 106% May’05}... Gold debenture 48. ...... 102% Jan ‘V6)....}] ..... .-- 
E A-O 392g Nor 08)... YOR 102% 102%| 1/1024 102% 
’ Unstamped lst 6s....... 1933|A-O 40 Apr’06 Western Teleph & Tel 5s. 103 103 4)|102 103% 
Nor CB& a coll tr 48 ist J-d 997% 100%) 10]) 994 101%, |} Wisconsin Cent 1st gen 4s] ]¥4 'o Sep ’U5}....||.....- -20e 
Pe ecored4 * yeast: 21] Q-J 100%, Feb’06}....//1005 101%5|] Wisconsin Valley lst 78..1909 109% Aug’U5]....|]...... ----00 











Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked. 


{j Flat price. 








» Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 



























































































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange jor Year ange for Previous 
-- prea mension of the 1906 Year (1905) 
i. Baturda Monaa Tuesday Wednesday| Thursday | Frida (For Bonds and Inactive | Week 
Pe yed 17 | “Feb ce Feb 20 Feb 21 Feb 22 Feb 2. Stocks see below) Shares} Lowest | Highest Lowest | Highest 
os Baltimore 
*88 89%) *8819......| 885 88s : *88'4 89 |Consolidated Gas 5| 83'9Jan 3] 884g Feb2)|| 83 May} 90 Apr 
1054%105%} 105 105 |*1044%...... : *106 107 |Northern Central . 36/104 Jan 16/1072Jan29]| 99 May/110% Sep 
Vi atede Oe *80% 31%) *30% 31 H 60} 294 Feb ¥ 32 Janl7|| 2l4Jan|] 34 Deo 
socncs centedl. acntes sum wee] secces specs : 89g Jan 22 ryt ‘Feb || 53. Mat! ¥ly Nov 
AIOE Y SOCee ee *60% 62 | es . Jan 23} 62eJan 5 he 64 Dee 
*179 *17% 18%] *i742 17% > *ld82 18% Jan 8 19 Jan:5)| 12%Apr) 13 Mar 
Q | 
H loo] 
51%,] *51% 52% § 52% 52% ot 52% 52% 54 Jan27 
ot 36 '| 364 36 : 35% 36 Z 35% 36 
441% 11%| 11% 11% : 11% 11% Q 11% 11%) Electric Co of America 10 
o}14% 12 | *1l 12 ° 11% 11% | "lly 11%/Gen s Aaphals & ctis ....100 
i: GRE cits otiend i 43 43 43 Do pret tr ctfs ....100) 
/ 90% 21 Boin 201g fy *20'g 21 4 *20% 21 Lake Superior Corp....100 
112 #112 112 112 111 112 “‘ *1114112 nigh C & Navtrctfs. 50) 
(43% 74%| 74 74% 3 73% 25 ua 4 74% Lehigh Valley 50 
Sieiaeine onsen 2 25, Sl 25, 2% b= 2% 2%|Mareden oe. ER 00} 
69% 69%) 69%, 69% ° 69's 6916 = 69% 69°%|Pennsyivan 50 
3 63%) 52 52% 4 52'— 52% A 514 ozs Philadelp'a Co (Pitisb) 50|2 
71q 71546 8 8 7% «#8 i+] 78 7 %| Philadelphia Electric}. 25 
1% 3l%| 31 381% 2 31 g *3L  3hy Ehils Rapid Transit¢.. so 2 
67% 63%} 672 68516) 4 6849 70516 > 681316 69%, iB ----- 50 
47% 47%) 4745 4745) ‘ 46% 46% | *46 0 «47 Do 1st pr 50 
49% 49%) *49% 50% : 4y% 50 H *40¥g 50 Do 2d pref. 50 
63% 635%) 63% 63 : 63% 63 : 63% 63%/Union Tracton . 50 
‘974 Ys 96% 974 : 96% 97 : 95% 964/ United Gas Imp -- 50 
BO anid “aiid wand H dnniete, decane H *3l 31%|Welsbach Co ........... 100) 
+ PHILADELPHIA Bid | Ask PHILADELPHIA Bia | Ask PHILADELPHIA 
i Stecks Bonds P&E x ep. M 5 g’20.A-O 
al pref....50 Al Val E ext 78 1910 A-O} 114 |.----- Gen a 53 ry we 
Cement 10 AmBys conv 5s 1911.J-D} 102% Ph & & *33.A-0 
Atl lst 58 g’19.M-N Con M its Ta, 2d 1910 ~ 
er lst 5s 1926.J-D Con M 68 ¢ 1911. city & Sib ist da. V2 3. -D 112 |113 
Berg&EBrw lst 6s’21J-J| .-----|------ Ex Imp M 4s g’47.A-O City & Sub( Was)ist 5s’ 48] 105 %/106 
B ie Steel 6s 1998.Q-F Con M ot ’82 48 '37.J-J Coal & 1 Ry lst 58’2UF-A) 104%/106% 
Che & D Can 1st 58’16J-J Terminal 5s g1941.Q-¥ Col &Grnv 1st 6s.1916J-J} 113 |...... 
Sane Me 1st 5s 1949 J-J PW & B col tr 48’21.J-J Unae Gas Os... -D] 106%|i07ig 
Ok &G gen 58’19 JJ Roch Ry& Leon 5s’54J-J| ..---.|----- |] 58.......-..---- 9J-D) 1124%4/113% 
on 8t Ry 1st con 58 1932 U Trac Ind gen 5s8’19.J-J v @ew Ala lst con be toy Lil |LIL4 
Con Tracot N J 1st 58.’33 Un Rys Tr ctfs 48°493 &J 9 | 89%4'|GaCar&N het § 1lL {112 
ERS td 1920 M-N U Trac Pit gen 58°97 J-J| 1144/1105 ||Georgia P lst 6s...’22J-J} 122 |... 
Elec & Peo Tr stk tr ctfs Welsbach s t 5s 1930.J-D 3 75 ||Gaso& Flalst5si945J-J| 113 |-2... 
™ tl iy: ist g 5s 1928 Wlks-B G&Econids’55J-J| -.-...|------ G-B-S Brew 3-48 1951M-S}) 63%) 64 
; H& BTo on. 58°25 A-O BALTIMORE 2d income 581951 M-N} 324) 33 
] Indtanapo 48.1933 nactive Stocks Knoxv Trac 1st 58’28A-O} 108 |...... 
Ala Cons Coalé Iron.100| 65 | 70 || Lake El 1st guds’42M-S/ 118 |...... 
{ater Sm Pow & Chem.50 Pret 100| 924| v4 || MetSt(Wash)Ist5s'25F A] 117 [iid 
tone Telephone ..50} Atlanta & Charlotte..100| 175 |...... Mt Ver Cot Duck 1st 53s.) 8749) 88 
stone WaiciiGaae-i00 m Coast Line BE100) 160 |---|) OPSeG we iaréaiSe AN] “WS |i00™ 
ieee a Santon Oo. ara} O/H epee tants 3) 50" ito 
e Schuylkill....... 5U} «62%I......]] 2d 7s 1910..........M-S} 115's/'49 | Gon, Got Duck Corp : 2,|| No 1st 5s’ J 
ehill & Schuyi Hi. .50 Cons Got Duck Corp...50 ~--:| 32%] North Cent is 1925 23} ius [10% 
N Haven —_ & Steel. . Georgia ‘Sou & iia.-: 00! 27 | 35 Series A 58 1926....d-Jj 118 |....00: 
Northern Central...... ist pre = 97 [LUO es B 68 1926....J-J] 118 |...-20) 
North Pennaylvaiia 50 2d pret 1 70 | 7 —= L« Syey i 5 i 133 aeodth 
yivania Salt..... 7, ‘oto 8 a “tote 
Pennsylvania Bteci.ivy Soares 870 Sav Flad@ West 58°34 A-0} 114 |.7-7— 
J ‘erred ........... 100) Sea AL4s - OL | OL% 
Phila Co (Psi) ret... 50) tia & | cope 10544) ....- Seab & Roan 5s 1926.JJ} 113 |...... 
German & Norris.50 Atl & Ch 1st 7...1907 J. 103 |103%// South Bound lst 58..A-O} 11449115 
la Mcicsedeos 5 C L RR4s1952M-S} 101%,/10244] U El L&P 1st 498’29 M.. v9 |101 
LWi meral..... 10) Atl Coast L(Ct)ctfs5sJ-D/ 113 [115 Un Ry & El lst4s’49 M Y4%! Gal 
ueh Iron & Steel..5 of indebt 48....J v3 | U4 income 4s 1 Lenoutie 62%) 73 
4 F srry bbapeon 6-20 yr 4s 1925...... 93g} 95 Va Mid lat 6a 1 -- 102 |103% 
cadbeetehned Balt C lst5s’11M-N/| 106 series 6s 1911...M 10 | ..ccce 
Pouopal ining of ves Bal 58.1916 M-N| 113 ries 6s 19. 112 | ..cces 
ion Tr or ln ia ceanndie Ex ge 3'98 19. 1055 4th ser 3-4-58 1921 112 J.cccce 
pene & 6 RR&C.. 100 Balt & P 1lst6sm1’11 A-O} 110 series 58 1926 114 {Ll 
mit Trac Pitts pref.. 50) , Balt Trac lst 5s..’29 M.N/| 116 Va (State) 3s new ’32.J 954% Ig 
Warwick [ron & Steel. 10) 62 3°49 No Balt Div 581942J-D} 119%) bt JJ] 96 
West Jersey & Sea Sh.50 70 |......|| Cond col tr 5s 1951M-N Convertible 5s.’06 M-N| 101% West N C conés1914J-J] 313 {1 
Westmoreland Coal. d Phil Elec gold trust ctfs. Cent’l By con5s1932 M.N| 113 WesVaC&P lst6g’llJ-Jj 108 {108 
Wilkes Gas & Eiec.7i00 ‘Trust certifa 4s......... Ext& Imp 58.1932 M.S} 112 Wil & Weld 5s..1 JJ} 117 [120 
* Bid and asked prices; paeleen nae Q Ex-rights. || $7.50paid, t$l5 paid. ¢$10 paid. ¢$20 paid 
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duvestment and Railroad Intelligence. 





The following table shows the gross earnings of ev 
can be obtained. The first two columns of figures give t. 
columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 
STEAM railroad from which regular weekly or 


monthly returns 


e gross earnings for the latest week or month, and the last two 
We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





























































































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 fo Latest Date. 
Roads. Week or | Current | Previous| Current | Previous Roads. Week or Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. 
t z $ $ $ $ 
Ala Sy Southern _ Southe|rn Ry. Sjystem be.jow. Mo Kan & Texas_|2d wk Feb 13,769,768) 12,947,418 
Ala N O & Texas Pacific b Mob Jack & K Cjlst wk Jan 487,498} 342,043 
NO &N East_|January ..| 263,577) 198,038) 1,654,973) 1,430,587 || Mobile & Ohio_../|See the ow. 
Ala & Vicksb’g|January ..| 132,865] 113,841 783,079 829,238 || N: Ch & St L..| December _ 5,262,955] 5,183,604 
Vicksb Sh & P_|Janua 132,786} 121,258 711,251 874,769 || a Nat RR of Mex 2d wk Feb 8,304,294) 7,109,517 
Allegheny V —- December - Inc. Inc. 65|4,607 Nev-Cal-Oregon _|J » 146,979 134,540 
Atch Top & 8 Fe_| December -_| 6,787 ,056/6,235,182/38 ,600,790/34,615,086 || Nevada tral... December o 25,233 17,1 
Atlanta & Char..|December _| 360,61 1, 2,049,686} 1,902,921 1 ¥ C& wd Riv|January _- 54,091,804) 48,144; 
Atlantic & Bir...| December - 81, 87, 531,8: 507 ,3 Y Ont & West_| December - 4,023,779} 3,659,468 
Atl Coast Line_..| December _/2,227,265) 1,981,518) 11,524,970) 10,504,820 N Ys & West| December. 1,415, 1,306,125 
Balt & Ann S L_-.| December - 5, 13, 95, 86, Norfolk & West’n mber. 13,886 ,876/11,784,290 
Balt & Ohio... January -.|6,573,465/5,158,171/45,183,873/39,702,904 || Northern Central|December - 5,649,754; 5,409,854 
Bangor «& Aroost.|December _| 184,591) 151,008] 1,153,799] 1,053,090 Rorthers Pacific. py 37,477,270/31,298,425 
Bellefonte Central|January -- ,683 5,628 36, 449 hio Riv & West _| December - 122,873 109,706 
Bridget & Saco R_/| Decer - 2,523 2,732 26, 25,567 Pattee Coast Co_|December 3,502,487) 3,288,741 
3uff Roch & Pitts|2d wK Feb| 129,033) 133,108] 5,564,594] 5,079,845 || dPenn —- EastP&E} December 72,490,618/61 ,449,518 
Buffalo & Susq..|December .| 125,518 95,575) 780,389) 576,252 dWest P & E__| December. Inc.4,73 9 
Cal Northw’n_.../January .-| 102,280) 89,894) 1,078,051 967,248 || Phila Balt & W'sh December _ 7,683,938] 7,030,738 
Canadian North.|2d wk Feb 79,500) 50,900} 3,198,3 2,461,700 || Phila & December 4,631,658] 4,207,645 
Canadian Pacific.|2d wk Feb|1,008,000] 706,000/37,831,976/31,859,022 || Pittsb C C & St Ti. anuary .. 16, ,588/ 14,573,446 
Cent’! of Georgia.|2d wk Feb} 232,300] 172,600] 7,267,891] 6,573,332 || Raleigh & S’ December - 30,168 24,816 
Cent’! of N Jersey| December _| 2,118,194) 1,888,603) 12,834,285/11,372,189 || Reading we December - ,822,902)18,171,249 
Chattan Southern/2d wk Feb 3,404 1,3 83,7 77, Coal & Iron December - 18,102,712)16,887, 
Chesap & Ohio. ..| December -/ 2,047,828) 1,721,082/11,864,154/ 10,458,403 Total both Cos|December - 8 ,925,614/35,058,454 
Chie & Alton Ry} December _| 1,056,743] 1,017,987) 6,230,202) 6,881,464 || Rich Fr’ksb & P_|December - 89,972} 697, 
Chic Gt Western_|2d wk Feb| 155,458} 100,592] 5,577,818] 4,789,933 || Rio Grande Jct__| December . 364, 310, 
Chic Ind & Louisv/2d wk Feb 95,940) 78,021| 3,741,537| 3,455,323 || Rio Grande So___|2d wk Feb 364,922 300, 
Chic Milw & St P_| December _/|4,790,712/4,183, ,046, 26,621,381 Island Sys_|December _/4,542,260 my thet 23,440,075 
Chic & eae W.| Janu --|4,849, 3,872,605| 37,781,185/33,461,711:|| St Jos & Gr Isl___| December - 818,4 659,115 
Chic St P M & O_|Decem 1,115,642} 1,067 ,62' ,964, 6, ,133 L& Fran e| Decem " wie tk "408 20,624,950 
Chic Term Tr RR|2d:wk Feb 30,555} 25,927 ol ,067 ,429 \ St L Southwest._/2d wk Feb 706) 5,623,351) 5,702,655 
Cin N O & T Pac_jSee Southe Ry. 8 My abo: Air Line| December - 99) 7,237,254) 6,583,920 
Cl Cin Ch & St L_| December -_/|2,042,056/2 005,396 13,286, 777 12, 141,289 || Sierra Railway_- October Af BRR et tes et ee 
Peoria & East’n| November_| 312,052| 263, 1,351 386 1,258, 118 uthern Indi mm * "246 112,509 843,077 848 ,328 
Colorado Midland/Decem .-| 191,080) 171,919) 1,108, ‘976 5,133 || So Pacific Co_c_. oo -|8,929,174/8,413,351/53,603 ,179/49 470,133 
hk Col & South Sysi2d wk Feb} 219,027] 156,314) 7,597,848 6:194,488 thern Ry Sys 
Col Newb & Lau_| December 27,135 19,437) 144,070 115,353 Southern k_|2d wk Febj1 oer ot 822,074/33 ,096,396/ 30,311,645 
Copper Range. _|December - 51,225; 44,802) 342,573) 311,935 Mobile & Ohio_|2d wk Feb 98,444) 5,660,450) 5,087,905 
Cornwall... ...... December - 17,366) 3,455 7 i 549 n NO & TexP|2d wk Feb 5,050, 3 532,169 
Cornwall & Leb__|Decem 38,267 ,096 229,305 24,011 Great 2d wk Feb 2,311,986] 2,040,966 
ver & Rio Gr_|2d wk Feb} 351,600) 246,700/12,417,060/10, 83s. 114 Ga South & Fla/January --- 1,082,739] 1,014,839 
Det & Mackinac. r 99,828) ,419| 544,917 ,198 || Texas Central...|2d wk Feb 629,560) 561,985 
Det Tol & Ir and N Texas & Pacific_- 2d wk Feb 8,185,105] 8,507,189 
Ar ys 2d wk Feb; 79,346) 58,391] 2,619,656) 2,220,007 || TexS V & N W. — Poe! Bee Se 
Dul SoSh & Atl__|2d wk Feb| 56,759] 41,297) 1,034,692) 1,640,515 || Tidewater & W’n November Tr. 37,052 40, 
oatipénemans mober _| 4,238,469/3,753,903/25,859,988/ 23,752,536 || Tol & Ohio Cent_ 2,227,174] 2,183,597 
Fairchild & N E_ a 2,469 3,132 ,992 18,367 || Tol P & West____j2d ox peed 7,702 835,257 
fon Johnst & Gl_|January .. 51,524) 45,410) 483,601 4 Tol St L & W_.__.|2d wk Feb 2,584,275] 2,363,993 
Ft W & Denv City| Now includ|ed in Colojrado & Slouthern Slystem Ham & Buff_|J “ 438,434] '390,429 
Georgia RR__... mber.| 234,084) 213,072 Re 437,760| 1,294,608 | Un Pac System __ December a 35,817 084/31 533,368 
ia South & Fla_.|See Southe|m Ry. S bel]o Virginia & So W’n|January -- . 353,742 
r Trunk § 2d wk Feb} 628,018) 530,321 24. 344 ,580| 22,847,172 § Wabash ________ 2d wk Feb 15,671,721) 16,432,954 
Gr Trunk West)4th wk Jan| 124,806) 137,994] 3,258, 1972 2981905 West’n Marylandj2d wk Feb 2,841,451] 2,363,422 
Det Gr H & M_/4th wk Jan v 42,601 934:107| 906,799 | W Jersey & Sea’e mber - 2,843,306] 2,532,2 
Canada Atlan_/4th wk Jan 34,114 SE. - smecodti\) \tnnaiebe Wheeling & L E.|2d wk Feb 3,534,450) 2,778,174 
Great Northern._|January -_|3,410,467/2,749,568) 30,160,655) 25,969,174 § W’msport & N Br| December - 94,299 91,408 
Montana Cent’!|January ..| 237,193) 197,568) 1,616,490) 1,383,799 f Wisconsin Central |December - $| 3,652,522) 3,530,730 
Total system_-_|January -_|3,647,660|2,947,136/31,777,145| 27,352,973 | Wrightsvi & Ten_|November. 18,827 91,52. 85,078 
Gulf san Island|2d wk Feb 46,79 25,012) 1;276;569 1,148,614 Yazoo & Miss ValiJanuary ..| 779,917 15,468| 4,670,318] 5,444,791 
Ht 7 -- December .| 564,087] 472,236] 3,421,818] 3, - 
Illinois Central -- ot .-| 4,460,800} 4,085 ,967/ 29,780, Pa 29 956, 370 . Current 
Illinois Southern_|Januar. 31,321 20, 222, 0,913 Various Fiscal Years Period. Year. Year. 
Int & Gt North’nj2d wk Reb le 82,200 4.344.177 412 3058 
3 Interoc (Mex)..|2d wk Febj 120,272] 118,958) 3,722,693) 3,575,686 ateshe areas eS Jan 1 to Dec 31/ Inc. $1,0/88,527 
owa Central._..|/2d wk Feb ’ 36,723) 1,860,664] 1,616,711 § Atlan ona, Air Line....|Mar1 to Dec 31) 3,293,915) 3,052,435 
Kanawha & Mich| December 181,444) 138,396) 1,087,351 5,739 Atlantic & Bi ngham --.... Decl to Dec 31 81,359 87,994 
Kan City South’n| Decem 655, 646,791) 3,613,179] 3,588,974 § Bellefonte Central.......-.. Jan1 to Jan 31 5, 5,628 
Lehigh ley ...| December _/3,008,659) 2,583,820) 17,572,247|15,804,114 f CLC C & St Louis_....-..-.-. Jan 1 to Dec 31/22,517,800)/22,141,110 
Lexing & East’n_| December 41,152} 39, 262,080) 234, Peoria & Eastern... -.-..-- Jan 1 to Nov 30) 2,658,290) 2,781,795 
pang ~~ ROE December .| inc Ine. a Interoceanic of M ----|\Janl to Feb 14 760,856 721,298 
] ana & Ark _|December . 76,731 67 ,662) 457, 408, Manistee & North Eastern..._|Jan 1 to Dec 31 414,819 416,617 
Louisy & Nashv_|2d wk Feb| 824,585 »155)26,441,873|24,435,744 # Manistique -_............-- Jan1 to Jan 31 a 4,207 
Macon & Birm._-_|Janua 11,529 9,085 87,074 ,160 Maryland é & Pennsylvania Marl to 3i 305,280) 273,197 
anis & No East r - 28,381 30,862, 177,710) 196,191 || a Mexican International Jan 1 to Feb 14 935,544 762,447 
Manistique ___.-_- January .. 1937) 4,207 ,01 51,656 || a Mexican way .... Jan1l to Jan 31 585,200 517,500 
Maryland & Penn} December - 27,72: 23,372 194,191 173,136 || a Mexican Southern_---....-. Janl1 to Jan 31 101,073 92,875 
@ Mexican Cent’!_| November_/2,171,546] 2,010,009) 11,230,438] 10,256,373 }/ a National RR of Mexico _...|Jan 1 to Feb 14) 1,658,919) 1,439,740 
@ Mexican — 2d wk Fe 158,829} 121,052) 4,212,22 2,037 § New York Central.........- Jan 1 to Jan 31) 7,185,768] 6,044, 
¢ Mexican .|Wk Jan 31} 182,000} 174,100) 3,747,100] 3,471,400 or eh cdhintt mead Jan 1 to Dec 31/10,645,848/10,288, 
Mexican sani 4th wk Jan 30,553) 31,753 678,359 652,561 East of Pitts & E...|Jan 1 to Dec 31/134875 294/118145 094 
Millen & Southw_| December - 6,768 ¥ Bp esees Berterns d West of Pitts & E__..... Jan 1 to Dec 31) Jnc.8,02/1,200 
Mineral Range...|2d wk Feb 13,501 2,228 2,482} 429,668 || Phila Baltimore & W .---|\Jan 1 to Dec 31/14,753,949/13,603,4 
Minneap & St L_.|2d wk Fe 53,363) 41,035) 2, 390, 121) 1,891,774 || Philadelphia & Erie_........ Jan 1 to Dec 31) 8,497,565) 7,678,308 
MSt P &€SSt M_/2d wk Feb} 180,619) 113,559) 7, 332, 112] 5,502,465 || Pitts Cin Chic & St Louis._..|Jan 1 to Jan 31| 2,444,376) 2,083,001 
Mo Pac & Iron Mt/2d wk Feb 71,000} 577,000/26,701 ,722/26,721,51. |} Rio Grande Junction-_-_-_.._-- Decl to Dec 31 55,911 46,618 
Central Branch|}2d wk Feb 31, 18,000} 1,246,617 "993; 572 1} Texas & Pacific _........... Jan 1 to Feb 14} 1,700,700} 1,510,834 
, A alia. 2d wk Feb! 802,000} 595,000 27'948'339 27,715,087 West Jersey & ‘Senmhere pdbaiid Jan 1 to Dec 31] 4,675,858) 4,307, 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year.| Inc. or Dec.| % 
s $ $ $ 
Ist week Nov (40 roads)..| 8,331,329) 7,777,198 +554,131| 7.12|| Month Dec 1904 (123 rds)|146,748,102/136,889,640) +9,858,462 7.20, 
2nd week Nov (42 roads)..| 9,780,290) 8,832,358 +947 ,932|10.73 || Month Jan 1905 (116 rds)|127,073,058|119,220,078| +7,852,980 6.58 
3rd week Nov (40 roads)..| 9,773,299} 9,031,449 +741,850) 8.21|| Month Feb 1905 (117 rds)|113,714,506/ 117,252,135) —3,537,629| 3.01 
4th week Nov (43 roads)._| 13,059,928) 12,253,008 +806,920) 6.58 || Month Mar 1905 (118 rds)|/ 143,622,857) 130,879,5 +12,743,311| 9.73 
lst week 41 roads)..| 9,011,601) 8,343,843 +667,758| 8.00|| Month April 1905 (115 rds)| 136,595,868] 127,237,317) +9,358,551 7.35 
2nd week Dec (42 roads)..} 8,310,626) 7,417,834 +892,792/12.03 || Month May 1905 (118 rds)}i44,103, 129,712,739) + 14,390,517/11.09 
3rd week Dec (41 roads)._| 9,386,804] 8,382,732) +1,004,072/11.96 || Month June 1905 (104 rds)/ 125,942,575) 114,845,032) + 11,097,543 9.66 
week 41 roads)._| 13,312,586) 12,535,204 +777,382| 6.21 || Month July 1905 (115 rds)| 143,658,287) 130,328,530) + 13,329,757 10.02 
st week Jan (42 roads)..| 7,816,465) 7,054,032) +762, 10.81 || Month Aug eas fae rds)| 154,972,550) 141,867,461] + 13,105, 9.23 
2nd week Jan (42 roads)..| 8,565,374) 7,098,133) +1,467,241/20.67 || Month Sept 1905 (115 rds)| 161,431,629) 147,709,816) + 13,721,813 9.28 
week Jan (42 roads)..| 8,816,346) 7,509,082} +1,307,264/17.41 § Month Oct 1905 (115 rds)|/170,515,148)157,100,827| +13,414,32 8.54 
4th week Jan (44 roads)..| 13,652,262) 11,047,757) +2,604,505/23.56 || Month Nov 1905 (115 rds) 165,977,137 150,405,695 +15,571,442|10.35 
lst week Feb (40 roads)..| 8,346,622) 6,750,991| +1,595,631/23.63 || Month Dec 1905 (113 rds)/159,313,544/142,054,023| + 17,147,986 12.07 
2nd week Feb (41 roads)_. , ° 6,586,963| +2,079,481/31.57 || Month Jan 1906 (54 rds)| 57,728,897| 48,550,919) +9,168.978 18.88 
lines in —_ 


@ Mexican currency. 

. d@ Covers lines direct) al a 
rth & Denver City = 
included in 1905 since Jan. 

in 1905 only 


b Includes earnings of Gulf & Chicago Division. 
ated. e Includes the Chicago & Eastern Illinois in both years. h Includes earnings 0 
liated lines. & Atlanta Knoxville & Northern included in both years since April 1 
1; earnings of Transylvania Railroad included from Jan. i 1906 and of East Division o Pehaeapes 


c Includes the Houston & Texas Central and its ren 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of February. The table covers 41 roads and shows 
31.57% increase in the aggregate over the same week last 
































year. 

Second week of February. | 1906. 1905. Increase .| Decrease. 

|  : } 
| 3 

Alabama Great Southern---- 67,884) 43,814 BE0T8 . -d.-<.- 

Buffalo Rochester & Pittsb- -- 129,033; 133,108) —-.-~-- } 4,075 

Canadian Northern. -.--.--.--- 79,500 50,900 "eee 

Canadian Pacific. --.-.------- | 1,008,000; 706,000 302,000) wT 

Central Georgia- ----------- | 232,300) 172,600} 59,700) _-___- 

Chattanooga Southern- ----- 3,404 1,373 2,031) -.-..- 

Chicago Great Western- ----- 155,458 100,592 54,866; _.___. 

Chicago Indianap & Louisv- - 95,940 78,021 i 

Chicago Terminal Transfer- -- 0,555 :927 hype Puceutt 

Ginc New Orl & Texas Pac-_- 148,329 117,351 20,078; ...... 

Colorado Southern (incl Ft) 

Worth & Denver City)....| 219,027 156,314 GB Ee « wcsene 
Denver & Rio Grande_-__-_---. 351,600 246,700; 104,900; —_____. 
Detroit Toledo & Ironton incl 

Ann Arbor system_------- 79,346 58,391 20,055;  ..... 
Duluth South Shore & Atlan_ 56,759 41,297 NE “dwtalnes 
Grand Trunk of Canada----)} 

Grand Trunk Western. -_- 628,018; 530,321 Ff (a 

Detroit Gr Haven & Mich. 

Gulf & Ship Island. .-._.-..- 46,791 25,012; 21,779} .-..... 
nternational & Great North’n 82,200 18,000; gis basal 
nteroceanic of Mexico ‘| 120,272 118,958 1,314) 
owa Central__----.-- a 48,053 36,723 11 1330) 

Louisville & Nashville- 4 824,585) 606,155) 218,430) 

Mexican International -| 158,829 121,052 37,777) 

Mineral Range- ------ | 3,501 2,228 1,273} 
Minneapolis ps St Louis. -_..-- | 53,363 41,035 SE lskcece 
Minn St Paul & . eases 180,619 113,559 SN © iden sestiahias 
Missouri Kansas & Texas---- 0,729} 302,986) 77,743) --_--- 
Missouri Pacific & Iron Mtn-- 771,000 7,000} 194,000;  _..._. 

Central Branch- ---.-....-.- ,000 18,000 13, ep OR 
Mobile & Ohio_-._---._--.--- | 167,472 98,444) 69,028; _....- 
National Railroad of Mexico. 252,320! 227,651 24,669; _....- 
Rio Grande Southern- --- ~~. 9,921 5,34 0 ere 
St Louis Southwestern. ----- 56,199 127,706 28,493; -....-. 
Southern Railway ------.--- 1,051,348, 822,074 229,274! weedeat 
oy aes 14,019 9,417 SE, 2 ds peters 

wens & Paciic............ 242,595 193,011 40,584) _..... 

Toledo Peoria & Western- --_- 6,612 22,062 '  Beeraen 

Toledo St Louis & Western- _- 74,402 50,432 SE" avn w cieaes 

a eee eae | 466,208) 378,045) 88,163) -__.-- 

Western Maryland__--_...--- j ’ 67,176) 21,811) -..... 

Wheeling & Lake Erie_-_._--.. 102,266 67,980' 34, 286| obusins 

Total (41 roads)____.....- | 8,666,444) 6,586,963 2,083,556) 4,075 
Net increase (31.57%)_-_--- — | Slaven 2,079,481) -----. 














railroads furnishing monthl 
includes every road from w 
character, and in that form is given once a month. 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 


Net Earnings Monthly to Latest Dates.—The followin 
shows the gross and net earnings to latest dates of all STEA 
statements.. The compilation 
ich we can get a return of this 


publish our monthly article on net earnings—say, about the 
20th of the month. Besides the companies jurnis in monthly 
returns, we have added this time the roads which make§guarterly 
returns. 
——Gross Earn’gs——- ——Net Earnings—— 
Current Previous Current Previous 
Year. Year Year. Year. 
Roads. $ $ 
Ala Great Southern—See under Southern Ry.’system below. 
Allegheny Valley _b_~..Dec Inc. 95,984 Inc. 71,213 
Jan 1 to Dec 31_.-- Inc. 1,088,527 Inc. 928,003 


me > ee" Fe.b..Dec 6,787,056 6,235,182 d2,623,291 d2,240,524 
© Dec 31..-38,600,790 34, = [086414 {908 '368d12,580, 363 


Atl - 9 fb Foss L.a_..Dec 360,616 1,966 89,060 130,010 
Mar 1 to Dec 31_-_-- 3,293,91 3,082°885 $23,811 ,823 
Atlan & Birmingh_a__Dec 81,359 87,994 9,461 26,213 
July 1 to Dec 31_... 531,820 507,345 141,730 161,872 
Atlantic Coast Line_a_Dec 2,227,265 1,981,518 844,878 798,635 
July 1 to Dec 31___-11,524,970 10,504,820 3,859,870 3,768,323 
Balt & Annap Sh L_a_ Dec 15,464 13,708 4,728 3,548 
July 1 to Dee 31_--- 95,690 86,038 34,998 27,976 
Baltimore & Ohio_b__Jan 6,573,465 5,158,171 2,447,906 1,354,289 
July 1 to Jan 3i_.._45,183, 39,702,904 16,635,646 14,254,396 
beng, & Aroost’k.b.Dec 184,591 151,008 55,339 41,776 
uly 1 to Dec 31-__-.- 1,153,799 1,053,090 447,028 391,373 
Bellefonte Cent. b__._Jan 5,683 5,628 9977 1,811 
Boston & Albany— 
Oct 1 to Dec 31___. 2,888,399 2,701,842 880,932 867,591 
July 1 to Dec 31__.. 5,784,962 5,406,933 2,008,843 1,891,967 
Jan 1 to Dec 31__-_-10,762,603 10,119,750 3,274,294 3,044,699 
Boston & Maine. b— 
Oct 1 to Dec 31_.-. 9,930,294 9,034,884 2,642,811 2,471 637 
July 1 to Dec 31___.20,379,881 18,943,736 5,926,732 5,664,496 
Jan 1 to Dec 31__-_.37,649 ‘390 35,353,091 9,855,743 9,852,673 
Boston as B & Lynn.b-. 
Oct. to Dec 31... 139,464 124,116 12,576 6,293 
July i to Dec 31... 389,092 358,149 61,947 53,163 
Jan 1 to Dec 31... 667,145 614,082 68 ,840 63,478 
Bridget’n&SacoRv_b_ Dec 2,523 2,732 215 197 
uly 1 to Dee 31-__-- 267445 25,567 9,475 8,578 
Buff Roch'& Pitts_b..Dec 673,205 645,446 299,653 254,200 
July 1 to Dec 31___- 4,615,209 4,208,852 2,161,970 1,752,803 
Buffalo & Susqueh.a_.Dec 125,518 95,575 44,542 31,134 
July 1 to Dec 31_... 780,389 576,252 291,144 203 ,834 
California Northw_a_.Jan 102,280 89,894 16,553 8,119 
July 1 to Jan 31... 1,078,051 967,248 458,603 283,209 
Canadian Northern__.Dec 7,800 384,600 142,200 135,100 
July 1 to Dec 31-__-_- 2, 603" 200 2,098,700 989,900 722,900 
Canadian Pacific.a__.Dec 5,619,182 4,562,142 2,346,583 1,662,669 
July 1 to Dec 31__.-31,381,976 27,152,022 12,187,399 9,144,749 
Central of Georgia._a_._Dec 1,028,244 996,523 334,299 325,023 
July 1 to Dec 31... 5,880,089 5,484,059 1,850,644 1,701,085 


Early 


—Gross Earn’gs—— 
Current Previous 
Year Year. 
Roads. 3 3 


Cent New ayy a 

Oct 1 t ¢ 31.... c516, me 
yoy i to Dec 31_... c789,4 

1 to Dec 31..-_-.cl,204, on 


Central of ~~ Jer_b..Dec 2,118,194 
July to Dec 31..-.12, 1834; 285 
Chattan Bi lg a8 11,632 
July 1 to Jan 31_- 77,394 


Chesapeake & Ohio_b_Dec Spey aes 
July 1 to Dec 31_...11,864,154 


Chicago & Alton.a_..Dec 1,056,743 
July 1 to Dee 31_--- 6,230, 202 


Chic Gt West_b_._._- Dec 781,182 


279,611 
558,078 
1,014,931 
1,888 ,603 
11,372,189 
7,094 
74,758 
1,721,082 
10,458,403 
1,017,987 
6,881,464 
662,187 


July 1 to Dec 31_.-. 4,627,329 4,000,938 
Chic Ind & Louisv_a_.Dec 476,082 445,665 
July 1 to Dec 31_._. 3,133,899 pet 074 
Chic Milw ss Paul. 4 Bae 4,790,712 183,830 
July 1 to Dec 31.__.2 9,046,883 - 26, 621,381 
Chic le Tran.b...Dec 146,374 125,122 
July 1 to Dec 31-_.-.- 870,752 789,899 


Clev,Cin Chic & St L_ b— 


Jan 1 to Dec 31___.22,517,800 22,141,110 
Peoria & East_b...Nov 312,052 253,998 
Jan 1 to Nov 30___-. 2,658,290 2,781,795 
Colorado sy a..Dec 191,030 171,919 
July 1 to Dee 31... 1,108,976 1,065,133 
ons . me sys del Ba £. & 
Gane ce. “Dec 1,076,104 878,266 
July. 1 to Dec 31_... 6,146,025 5,028,010 
Col N’berry & Lau_b_Dec 27,135 19,437 
July 1 to Dec 31_... 144,070 115,353 
Copper Range-_a_--_-_- Dec 51,225 44,802 
July 1 to Dec 31_._. 342,573 311,935 
Cornwall_a_._.-.... Dec 17,366 3,455 
July 1 to Dec 31_.-. 94,595 27,549 
Cornwall & Leb_b___.Dec 38,267 23,096 
July 1 to Dec 31_... 229,305 124,011 
Delaware & Hudson—b 
Oct 1 to Dec 31_.-.. 3,045,415 2,885,847 
July 1 to Dec 31_._- 6,359,612 5,931,598 
Jan 1 to Dec 31_._.12,018,572 11,282,687 
Del Lack & West’n— 
Leased lines in N.Y .State.b 
Oct 1 to Dec 31__-. 3,034,955 3,163,630 


July 1 to Dec 31___. 5,911,479 6,099,161 


Jan 1 to Dec 31__.-11,285,233 10,925,764 
Syr Biaghaaay > &NY—b 
Oct 0 Dec 31.... 366,065 328,241 
Sily 1 7 Dec 31_... 725,970 659,636 
Jan 1 to Dec 31_... 1,386,270 1,296,603 
Denv & Gio Grande.b.Dec 1,634,352 1,447,717 
July 1 to Dec 31... --10,169,860 8,982,114 
Detroit & Mack.a__..Dec 99,828 78,419 
July 1 to Dec 31.... 544,917 488,198 


ee - se &Atl.b.Dec 253,792 
July 1 to Dec 31... 1,593, 1246 


Detroit ~_ ie Ironton— 
July 


207,113 
1,361,502 


o Dec 31.... 2,069,140 1,817,332 
Erie Ay pO ee Dec 4,238,469 3,753,903 
July 1 to Dec 31_..-25, 859,988 23,752,536 
Fairchild & N East_b_ Dec 2,469 3,132 
July 1 to Dec 31_-_-- 12,992 18,367 
Fonda Johns & Gl_a__Jan 51,524 45,410 
July 1 to Jan 31__.. 483,601 433,730 
Georgia RR-a__.--_.- Dec 234,084 213,072 
uly 1 to Dec 31... 1,437,760 1,294,608 
Genesee & Wrening. b— 
Oct 1 to Dec 31_--- 35,463 32,639 
July 1 to Dec 31_.-- 83,066 81,030 
Jan 1 to Dec 31_... 160,945 139,797 
Grand Trunk of Can_.Dec 2,663,925 2,522,307 
July 1 to Dec 31_.-.16,005,918 15,231,171 
Gr Trunk Western..Nov 473,997 483,243 
July 1 to Nov 30__.. 2,398,696 2,161,212 
Det Gr Hav & Mil__Nov__ 137,235 112,903 
July 1 to Nov, 30.... 671,576 650,650 
Greenwich & Johnsonville— 
Oct 1 to Dee 31_-_-_- 20,253 22,370 
July 1 to Dee 31_--- 37,968 40,602 
Jan 1 to Dec 31-_..- 73,262 75,502 
Gulf & Ship Isl_a_-_-_- Dec 178,201 164,571 
July 1 to Dec 31..-. 994,587 946,151 
we ba Bigicsan Dec 564,087 472,236 
J to Dec 31_.. 3,421 ‘818 3,296,942 
Illinois Centra, aS Dec 4,654,564 4,493,103 
July 1 to Dec 31__..25,319,222 25,870,603 
tisteeeudh Rap Transit— 
Manhattan Elevated. b— 
Oct 1 to Dec 31_... 3,294,285 3,660,764 
July 1 to Dec 31._.. 6,097,761 6,893,713 
Jan 1 to Dec Bo 712. 402,338 14,484, 935 
camer Division. b— 
Oct 1 to Dec 31__-.-. 1,887,317 12,091 
July 1 to Dec 31___. 2'988,937 12,091 
Jan 1 to Dec 31.... 5,815,924 7812,091 


Total both divisions_b— 


Oct 1 to Dec 31__.- 5,181,602 eae eoe 
July 1 to Dec 31___. 9,086,698 {7,705,804 
Jan 1 to Dec 31___.18,218,262 [15,297,026 


vinteroceanic of Mex Dec 540,140 479,607 
Jan.1 to Dec 31_... 6,193,554 6,134,182 
Iowa Central_a_--_--_- Dec h273,009 220,528 
July 1 to “Dee 31_.-h1,524,179 h1,324, Bt 
Kanawha & Mich.a_.Dec 181,444 138,396 
July 1 to Dec 31.--- 1,087,351 905.739 
Kansas City South’n (in- 
Term Business).a..Dec 655,553 
July 1 to Dec 31__._ 3,613,179 


Lake “ey & Mich So._b— 
Oct to Dec 31__..10,364,613 


646,791 
3,588,974 





9,245,826 
July 1 to Dec 31__-.20,433,866 18,022,805 
Jan 1 to Dec 31__..38,600,809 35,161,050 





Cin N O & Tex Pac—See under Southern Ry system below. 


Net Earnings—— 
fet Karninge 
Year. Year. 
$ $ 
153,243 97,722 
c194,128 65251 
€157,665 114985 
1,043,519 — 947,116 
6,471,873 5,603,341 
2,388 def.1,614 
2/290 1987 
808,488 615,278 
4,725,374 3,945,546 
340,050 337,343 
1,964,412 2,524'338 
216,425 188,232 
,699,109 1,300,712 
159,414 150,102 
1,182,195 1,141,697 
1,847,887 1,687,827 
10,856,504 10,503,993 
51,951 49,790 
327,059 292/132 
5,659,100 6,009,997 
98,966 78,431 
723,963 689,072 
62,087 22,163 
304,497 200,638 
325,782 203,070 
1,973,025 1,354,250 
5,141 3,628 
’ ,636 
16,864 12,403 
155.002 _ 131,135 
9,442 def 488 
47,880 , 4,916 
22,427 9,793 
135,028 48,213 
1,366,768 1,305,336 
2'724'433 21635,604 
4.774.457 4,592,479 
1,553,849 1,728,100 
2'941'138 3,232,535 
5,832,609 5,621,586 
121,292 5, 
7'560 241.247 
579,843 517,557 
666,858 581,105 
4,134,960 3,782,431 
33,424 23,711 
140/702 158,166 
03,324 72,328 
573,269 469, 
662,057 442,272 
1,144,487 965,771 
7:858,688 7,378,282 
944 2,205 
3,368 3,644 
19,358 14,248 
241,584 215,358 
73,866 61,055 
494,799 413,039 
9,246 2,740 
31,454 36,132 
46.882 67,912 
443,826 311,456 
4,589,596 4,500,052 
106,090 110,470 
400,513 254,518 
30,659 34,066 
196,606 194,174 
7, 10,120 
13/811 16,226 
26,657 27,905 
59,499 47,801 
325,017 243,978 
201,481 117,830 
1,323,796 1,233,644 
1,633,694 1,627,554 
7'626,167 8.784.704 
1,901,907 2,231,931 
3'390,538 4,095,786 
6,946,106 8,544,978 
1,142,340 352,837 
1'501.359 {352,837 
3/027,152  7352,8 
3,044,247 [2,584,768 
4'981:897 74,448,623 
9,973,258 {8,897,810 
187,066 111,303 
1,546,727 1,354,072 
82,824 39,888 
’ 209,549 
41,572 11,660 
297/679 121,659 
198,632 189,717 
849'154 951,504 
1,133,594 1,191,665 
2'947,200 3,675,811 
7'269,299 7,976,771 
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Covent 
Roads. *$ . 
can. & Hudson River— 
¢ 1 to Dec 31.... 148,997 
July 1 to Dee 31_... 290,332 
Jan 1 to Dee 31_... 540,687 


a ~ Valley ._b..... Dec 3,008,659 
uly 1 to Dec 31....17,572,247 15,804, = 07,227, — 06,549, — 


Lexington & East’n_b. Dec 41,152 


July 1 to Dec 31_... 262,080 
Long, Island. b_......Dec Inc 58,362 

Jan 1 to Dec 31-.... Inc 803 ,609 
Louisiana & Ark_a__.Dec 76,731 

July 1 to Dec. ay 457,060 


Louisville & Nashviile_b 


July 1 to Dee 31! . 21,082,678 
Manistee & Northeast.a.Dec 28,381 
Jan 1 to Dee 31__.. 414,819 
Manistique.b ....... Jan 4,937 
Maryland & Penna... Dec 27,723 
Mar 1 to Dec 31... 305,280 
» Mexican Central- Nov 2,171,546 
July 1 to Nov 30__..11,230,438 
wMexican Internat....Dec 621,826 
Jan 1 to Dec 31... 6,519,158 
Millen & Southw.b__Dec 6,768 
Mineral*Range_b-_ _-- Dec 59,699 
July 1 to Dec 31_... 385,082 


Minn & St Louis.a...Dec 307,274 
**July 1 to Dec 31-_..k2,020,064 


Minn St P &SSM.b.Dec 914,690 


July 1 to Dec 31... 6,132,667 


Mo Kansas & Tex_a__Dec 1,875,685 


July 1 to Dee 31__..11,336,412 
Mo Pacific System_b__ Dec 3,855,530 


July 1 to Dee 31__..22,687,881 2 


Jan 1 to Dec 31__..42,518,268 
Mob Jackson &€ KC_b.Nov 103,155 


Mobile & Ohio—See under Southern Ry system below. 


Nash Chatt &€StL.b..Dec 895,981 
July 1 to Dec 31... 5,262,955 


» National RR of Mex Dec 1,296,998 


Jan 1 to Dee 31_...12,755,720 
Nevada Cal & Ore_a__ Dec 17,068 
July 1 to Dec 31_... 134,821 
Nevada Central_b_.._Dec 3,677 
July 1 to Dee 31... 25,233 
New Jersey & New York— b 
Oct 1 to Dee 31_... 109,155 
July 1 to Dee 31_... 232,710 
Jan 1 to Dee 31__.- 425,669 
New London Northern—b 
Oct 1 to Dee 31___- 278,890 
July 1 to Dee 31_._. 562,709 
Jan 1 to Dec 31.._.. 1,074,417 
N Y Chic & St Louis—b . 
Oct 1 to Dec 31.... 2,575,950 
July 1 to Dec 31_... 4,765,819 


Jan 1 to Dec 31... 9,108,728 
New-York N H & Hartf—b 

Oct 1 to Dec 31__..13,546,069 

July 1 to Dee 31_...27,395,584 

Jan 1 to Dec 31_...52,005,174 
New York & Ppenyivenie— b 


Oct 1 to Dec 31_. 27,266 
July 1 to Dec 31 54,693 
Jan 1 to Dee 31- 105,810 
N Y Ont & West.a_..Dec 593,282 
July 1 to Dec 31_... 4,023,779 
N Y Susq & West.a_.Dec 234,385 
July 1 to Dee 31... 1,415,883 


Norfolk 6 Western. b.Dec 2,274,241 
July 1 to Dec 31-_-.-.13, ms ,876 
Northern ‘oan, nel Dec 53 ,540 
Jan o Dec 31...-.10, 848: 848 
Ohio me. 2 “Weeta..Des 20,440 
July 1 to Dec 31.... 122,873 


Pacific Coast Co—See under Miscellaneous Companies below. 


Penn. Lines directly o 


East of Pitts & E_ Hecl2, 161,675 10,097,675 
Janjl to Dec 31__.134, 875,204 118,145,094 

West of Pitts & E__Dec Inc. 1,013,100 
Jan 1 to Dee 31-_-_--. Inc. 8,021,200 


Phil Balt & Wash.b..Dec 1,301,203 
Jan 1-to Dec 31_...14,753,949 


Phila & Erie_b- .Dec 692,367 
Jan 1 to Dec 31___. 8,497,565 


Pitts Cin Chic & St L.a.Jan 2,444,576 
Raleigh & Southp_a__Dec 4,916 


July 1 to Dec 31___- 30,168 
Raquette Lake 

Oct 1 to Dee 31___-. 5,312 

July 1 to Dee 31__-_- 16,384 
Reading Companies— 


a: Phila & Reading. b.Dec 3,414,188 
July 1 to Dec 31_...20,822,902 
Coal & Iron Co_b__Dec 3,424,453 
July 1 to Dee 31....18,102,712 1 
~~. “¥- Cos_b..Dec 6,838,641 
o Dec 31....38,925,614 


Dec 
July 1 to bee idaies. > ameiatad 
Rich’ Fr’burg & Pot..Dec 144,398 


July 1 to Dee 31_.--. 789,972 
Rio Grande Jet... .-..- Dec 55,911 
Rio Grande So_b-_...-. Dec 53 ,993 
July 1 to Dee 31.... 296,543 
Rock, *- ayaa Bid Dec 4,542,260 


oO Dee 31_...27,010,776 23; 440, 075 
Rutland RR_» 
kh. Oct 1 to Dee B81_... 682,496 
Suly 1 to Dee $1_... 1,419,796 
Jem 1 to Dee 81... 


2,662,087 





——Gres Earn’gs——- ——Net Earnings—— 
Previous Current Previous 


2,583,820 01,137,347 


+763 ,337 2,590,137 
41,485,152 36,342,352 


1,990,644 
10,813,247 10,574,383 





— Gross Earn’ gs 
Current Previous 





——Net Earnings—~— 
Current Proctous 


Year. Year. Year. Year. 
Roads. 3 $ $ $ 
St Jo & Gr Isl.b....Dec 152,505 100,856 59,120 19,406 
July 1 to Dec 31_... 818,437 659,115 295,575 158,113 


St Louis & San Fran (incl 
Chic & East Ill).a_.Dec 3,787,531 3,440,551 1,359,929 1,226,964 
July 1 to Dec 31_...21,611,406 20,624,950 7,399,889 7,672,468 
St Louis Southwest_b.Dec 828,681 874,577 292,088 287,787 
July 1 to Dec 31_._. 4,594,750 4,753,033 1,354,071 1,666,506 
Seaboard Air Line.a..Dec 1,239,168 1,120,399 375,539 330,098 
July 1 to Dec 31___. ¥,237,254 6,583,920 2,149,635 1,962,538 
Southern Indiana.b..Dee 123,315 126,754 43,442 54,203 
July 1 to Dec 31.... 729,831 735,819 292,203 329,338 
Southern Pacific Co.a.Dec 8,929,174 8,413,351 3,135,539 2,076,015 
July 1 to Dec 31_.-.53,603,179 49,470,133 19,112,463 17,294,778 


Southern Ry system— 
Southern Ry .a....Dec 4,602,596 4,239,515 1,421,303 1,279,405 
July 1 to Dec 31_...26,604,443 24,929,834 8,016,681 7,610,547 


Mobile & Ohio.a_..Dec 776,311 715,675 288,726 256,010 


July 1 to Dee 31_... 4,514,263 4,242,184 1,518,101 1,460,565 
Cin NO & T P.a..Dec 676,190 603 ,509 153,210 141,163 
July 1 to Dec 31.... 4,032,506 3,719,710 951,833 859,408 
Ala Great Sou.a..Dec 319,541 311,613 68,360 64,442 
July 1 to Dec 31... 1,851,092 1,680,561 383,562 323,423 
Ga South & Fla.a..Dec 168,453 157,148 54,188 46,540 
July 1 to Dec 81.... 939,016 877,721 261,126 230,559 
Staten Island Ry— 
Oct 1 to Dec 31.--- 54,257 53,609 def.3,951 2,526 
July 1 to Dec 31.... 125,555 120,758 7,087 20,145 
Staten Island Rapid ‘Transit— . 
Oct 1 to Dec 31__.. 220,404 190,406 83,606 84,134 
July 1 to Dee 31.... 410,536 376,068 139,109 177,675 
Jan 1 to Dec 31_._.. 776,928 715,405 283,895 335,795 
Texas Central_a------ Jan 83,230 69,886 32,210 30,647 
July 1 to Jan 31__.. 603,060 545,912 251,676 213,747 
Tex Sab Val & N W— 
Jan 1 to Dec 31._.. 141,487 160,772 28,985 43,022 
Tidewater & Western_Nov 7,296 7,957 1,001 1,280 
July 1 to Nov 30.---. 37,052 40,882 8,324 3,352 


Toledo & Ohio Cent.a.Dec 355,754 315,299 87,916 67,828 
July 1 to Dec 31.-.- 2,227,174 2,183,597 638,758 664,493 


Tol Peor & West’n_b._Jan 111,681 100,933 22,693 17,183 
July 1 to Jan. 31_... 800,961 790,448 185,907 167,653 


Union Pacific syst-a_.Dec 5,575,199 4,982,247 2,623,146 2,445,635 
uly 1 to ¢ 31_...35,817,084 31,533,368 17,195,844 15,214,711 
Virginia & Southw_b_Jan 85,550 55,199 33,691 27,927 
July 1 to Dee 31... 564,281 353,742 218,204 143,680 
Wabash RR-b-.---.-. Dec 2,061,847 2,032,401 410,009 268,417 
July 1 to Dec 31-.-..-12, 1688 ,64 646 13,805,977 3,941,914 3.159,864 
Western Maryland_a_Dec 362,831 293,695 y128,610 y99,389 
July 1 to Dec 31_... 2,312,767 1,970,077 y716,798 y747,972 


Western New York & Penna— 


Oct 1 to Dec 31.... 1,887,433 1,484,788 424,239 265,708 
July 1 to Dec 31..-.. 3,691,434 2,869,210 880,240 418,731 
Jan 1 to Dee 31___. 6,647,829 5,341,974 1,065,248 277,600 


b After allowing for considerable extraordinary expenditures. 
W Jer & Seashore.b..Dec 291,774 244,574 def. 6,789 def. 21,989 
Jan.1 to Dec 31_... 4,675,858 4,307,658 1,287,416 1,049,416 
Wheeling L Erie_b...Dec 461,795 356,543 143,189 59,373 
July 1 to Dec 31.... 2,900,292 2,321,048 829,980 600,171 


Wmsport & No Brch.aDec 13,789 13,470 4,785 4,418 
uly 1 to Dec 31..-- 94,299 91,408 34,597 27.738 
Wisconsin Central.b._.Dec 558,180 531,289 187,077 168,136 
July 1 to Dec 31__.- 3,652,522 3,530,730 1,384,346 1,311,502 
Wrightsv. & Ten.._b.Nov. 818,827 818,220 6,644 7,045 
July 1 to Nov 30__-- 891,525 885,078 37,091 31,357 


Yazoo & Miss Vall_a_.Dec 930,523 1,029,178 292,917 441,866 
July 1 to Dec 31... 3,890,401 4,629,323 273,780 1,489, 346 

a Net earnings here given are after deducting taxes 

b Net earnings here given are before deducting taxes. 

c Figures include the operations of the Newburgh Dutchess & Conr, 
and the Dutchess County RR. in 1905, but not in 1904. 

d For December 1905 taxes and rentals amounted to $216, r+ a 
$154,624, — oe which net for December 1905 was $ 
against $2,085,900. m July 1 to December 31 1905 net A = 
ing taxes and rentals ies $13, 711,117 this year,against$11,483 ,053 last $f 

? In 1904 Subway was in gperaden only from Oct. 27 to Dec. 31. 

g After allowing for considerable yy eg To go 

h For December additional income is $4,2 ue xe against $3,847 
last year. From 4 1 to December 31 "additio income is $23,1 08 
this year, against $29,436 last year. 

k For December additional income is $29,503 this year, against $8, 517 
last year. From July 1 to December 31 additional income is $98,619 
this year, against +213 last year. 

n These figures represent 30% of gross earnings. 

s Includes $473 “other income’ for November this year, against $404 
last year; and from July 1 to Nov. 30 $2,181 this year, against $1,961 last. 
» These figures are in Mexican currency convertible into gold at the 
current rate of exchange. 

Including other income, total income (exclusive of results of coal 
compentes) for December is $1,175,771 in — against gous, 594 in 1904, 
and for period from July 1 to December 31, is $7,537,848 in 1905, against 

$6,860,768 in 1904. Deductions from total te. for additions and im- 
provements were $257,160 in December 1905, against $64,952 in 1904, 
and from July 1 to Dec. 31 were $794,631 in 1905, against $749,574 im 


y For December additional income and net profits from coal, &c., 

wore $80,754 this year, against $76,457 last year; and from July 1 te 

Dec. 31 $376,220 this year, against $296,766 last year. 

Interest Charges and Surplus.—The following roads, im 

addition to their gross and net earnings given in the fore 

going, also report charges for interest, &c., with the surplus 

above or deficit below these charges. 

—Int., Rentals, &c.— —Bal. of Nea 2’ 
Previous Current 'Previows 





Current 
Year. Year. Year. Year. 
Roads. 3 $ ] s 

Bangor & Aroost’k..Dec 59,574 45,689 a 4,236 a A 3,914 

July 1 to Dec 31.... 304,519 280,173 42,508 1.199 
Bellefonte Central___-_Jan 300 330 677 < 481 
Boston & Albany— 

Oct 1 to Dec 31.__- 1,068,993 1,006,918 zdef78,601 7 43,054 

July 1 to Dec 31_... 1,980,907 1,835,514 2232,963 28,113 


Jan 1 to Dec 31... 3,699,907 3,513,397 228,355 2139, 296 
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Pag, 24 2066,) 
———— 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ 3 $ 
Boston & Maine— 
Oct 1 to Dee 8$i__.. 2,067,844 2,028,578 27751,002 7618,222 
July 1 to Dec 31---- 4,106,683 ,061,246 22,113,634 71,880,415 
Jan 1 to Dec 31-.-.-. 8, ‘206,673 8,169,833 12,253,077 22,263,009 
on Rev B & Lynn— 
sae 1 to Dec 31... 15,067 14,875 71,448 zdef. 3,521 
July 1 to Dee 31... 30,680 30,461 742,127 233,437 
Jan 1 to Dec 31--- 60,415 62,029 226,932 9,402 
Bridget’n & Saco Rv -_-Dec 543 543 def 328 def 346 
July 1 to Dec 31---- 3,258 3,258 3,217 5,32 
Buff fjSusqu Ss Dec 36,427 15,101 222,557 236,600 
y 1 to Dec 31---- 182,236 107,956 2171,462 2x190,448 
pene Northwest _Jan 28,144 27,047 def11,591 def18,928 
July 1 to Jan 31- 196,095 189,331 262,508 93,878 
Gentral New ra 
Oct -1 to Dec 31---- 53,719 49,098 2111,631 25,074 
July 1 to Dec 31... 103,889 99,517 2126,737 xrdf.15,584 
Jan 1 to Dec 31.... 199,174 213.965 755,830 xdf.38,952 
Cent of New Jersey...Dec 0514,071 b532,205 529,448 414,911 
July 1 to Dec 31-_.-b3,608,170 63,525, 637 2,863,703 2,077,704 
Ghicege Gt Western..Dec c171,615  c169,537 44,810 18,695 
July 1 Dec 31-.-... 1,027, 1065 1,030,275 672,044 270, "437 
Cleve Cin Chi & St L— 
Jan 1 to Dee 31___. 4,012,400 3,915,378 71,885,900 .22,378,836 
Peoria & East_- Nov 44,567 44,592 54,399 33,839 
Jan to to Nov 30___- 491,721 488,259 2234,917 2203,658 
Oopper Range- --- -.-- Dec 8,438 8,438 8,427 3,965 
July 1 to Dee 31- 50,625 50,625 104,378 80,510 
Cornwall & Leb._._-_- Dec ec 4,164 4,042 18,263 5,751 
July 1 to Dec 31--..- 24,987 24,125 110,041 24,088 
Delaware'& Hudson- 
Oct 1 to Dee 31___- 743,030 735,865 623,655 569,471 
July 1 to Dec 31__.-. 1,489,841 1,473,250 1,234,592 1,162,444 
Jan 1 to Dec 31__--. 2,937,203 3,003,313 1,837,254 1,589,166 
Del Lack & West’n— 
Oct 1 to Dec 31_... 600,327 624,192 953,522 1,103,908 
July 1 to Dec 31... 1,218,307 1,237,906 1,722,831 1.994,629 
Jan 1 to Dec 31___- 2,454,266 2,465,296 3,378,343 3,156,290 
ayyee oe & N Y— 
Oct to Dec 31.... 49,808 49,086 71,484 76,740 
July 1 to Dec 31__-- 96,266 95,866 181,294 145,351 
Jan 1 to Dee 31__-- 188,901 188,676 390,942 328,881 
Denver & Rio Grande_Dec 351,835 346,449 d323,008 4d243,675 
July 1 to Dec 31-..-.-. 2, ,687 2,076,874 d2,146,346 d1,777,035 
Duluth So Sh & Atl_..Dec 83 ,642 90,641 712,332 zdf.15,880 
July 1 to Dec 31.... 502,251 567,134 277,991 xdf.89,970 
Genesee & Wyoming— 
Oct 1 to Dec 31.... 6,850 6,921 2,396 def.4,181 
July 1 to Dec 31_.-_-. 13,700 14,419 17,754 21,713 
Jan 1 to Dec 31__-- 27,686 28,021 19,196 39,891 
eGeorgia RR.......- Dec 451,515 a51,415 227,203 715,462 
July 1 to Dec 31_... @311.814 a@313.912 27194.731 727109,594 
Greenwich & + 3 el 
Oct 1 to Dec 31___- 4,600 4,300 3,896 6,361 
July 1 to Dee ta 9,200 8,600 5,474 8,388 
Jan 1 to Dec 31___- 18,100 9,400 10,230 20,210 
Gulf & Ship Island__.Dec 25,551 25,450 236,270 222,924 
July 1 to Dec 31__.. 153,681 147,468 2183,846 72100,131 
Hocking Valley------ Dec 69,775 114,946 2312,645 27291,142 
July 1 to Tiree 31_.. 402,402 471,687 21,121,278 71,115,945 
Interborough Rap Transit— 
Manhattan Elevated— 
Oct 1 to Dee 31-_- 1,857,022 2,066,057 2159,602 2247,374 
July 1 to Dee 31_- 3,534,694 3,597,600 741,861 27658,686 
Jan 1 to Dec 31__.. 6,946,607 7,261,959 27334,568 271,619,132 
Subway Division— 
Oct 1 to Dec 31_... 449,737 175,155 2803,678 2f192,195 
July 1 to Dec 31_... 759,737 7175,155 21,031,238 2/192,195 
Jan 1 to Dec 31.-... 1,224,171 7175,155 22,169,572 2f192,195 
Total both divisions— 
Oct 1 to Dec 31... 2,306,759 {2,241,212 [963,280 2/439,569 
July 1 to Dec 31__.- 4,294,431 {3,772,755 21,073,099 27850,881 
Jan 1 to Dee 31...- 8,170,778 [7,437,114 22,504,140 7f1,811,327 
Kanawha & Mich.__.Dec 19,952 19,880 222,324 2x def7,687 
July 1 to Dec 31_--- 120,642 120,837 7180,813 z 4,940 
Lake Sh & Mich South’n— 
Oct 1 to Dee 31__-. 1,850,000 1,650,000 1,042,258 672,635 
July 1 to Dec 31__-- 3,410,000 3,180,000 2,095,864 2,106.781 
Jan 1 to Dec 31___. 6,320,000 6, 000 4,467,963 4,457,741 
Lehigh & Hudson River— 
Oct 1 to Dec 31_-_-- 36,098 35,717 23,463 def .820 
July 1 to Dec 31_ i ale 72,185 75,384 43,741 def.12,602 
Jan 1 to Dec 31__.. 144,830 153,236 x83 ,623 216,557 
Louisiana & Ark____. Dec 12,747 11,350 215,806 215,680 
July 1 to Dec 31_--.- 73,965 68,100 2107,790 2108,780 
Maryland & Penna-_._Dec 3,833 3,875 5,444 1,439 
Mar 1 to Dec 31--- 41,332 30,248 65 ,556 53,157 
Mineral Range-_____- Dec 9,446 9,446 3,800 3,808 
July 1 to Dec 31_--- 56,678 56,678 29;001 51,560 
Mo Kansas & Tex.._..Dec 364,113 354,268 215,543 12,922 
July 1 to Dee 31__.- 2,186,557 2,112,874 1,304,532 1,274,322 
Mobile Jack & K C_..Nov RR a See oonle 
Nash Chatt & St L...Dec 149,590 150,502 87,437 56,149 
July 1 to Dec 31_... 897,916 903,012 351,425 532,29) 
Nevada Cal & Ore____ Dec 2,142 2,162 5,220 3,961 
July 1 to Dee 31. 12,851 12,974 51,937 47,267 
N Y Chicago & St Louis— 
Oct 1 to Dec 31_... 578,600 334,184 167,302 133,597 
July 4 to Dec 31_--- 901,273 671,975 408,130 303,110 
Jan 1 to Gec 31---- 1,498,731 1,304,644 620,362 18,915 
New Jersey & New York— 
Oct 1 to Dec 31___- 15,546 15,347 xzdf.11,875 210,601 
July 1 to Dee 31__-- 31,092 30,694 xdf. 3,089 237,331 
Jan 1 to Dec 31_-..- 61,997 61,428 zdf.10,315 242,162 
New London Northern— 
Oct 1 to Dec 31. 60,297 59,953 xdef22,621 xdef35,167 
July 1 to Dee 31- 125,741 125,092 26,139 xrde{55,678 
Jan 1 to Dee 31. 252,438 251,224 zrdef53,442 xrdef85,928 
NY N Hav & Hartf— 
Oct 1 to Dec 31___.- 2,341,792 2,106,235 22,083,569 27919,113 
July 1 to Dec ae 4,674,641 4,214,671 24,694,671 273,212,398 
Jan 1 to Dee 31___. 9, 124/294 8,196,792 78,190,324 75,566;112 
N Y Ont & West____- Dec 73,491 62,254 91,240 49,833 
July 1 to Dec 31___- 426,293 366,379 798,857 789,614 


Current 
Year. 
Roads. z 
New York & Pennsylvania— 
Oct 1 to Dec 31_-.- 6,400 
July 1 to Dee 31___- 11,677 
Jan 1 to Dee 31_-__- 22,261 
Norfolk & Western...Dec 349,540 
July 1 to Dec 31_... 2,025,548 
Raquette Lake— 
Oct 1 to Dec 31.--.. 3,970 
July 1 to Dee 31_--- 7,286 
Reading—All cos-_---- Dec 868,500 
July 1 to Dee 31.... 5,211,000 
Rio Grande Junction. Nov 8,333 
Rio Grande Southern. Dec 17,733 
July 1 to Dec 31_... 108,413 
Rutland RR— 
Oct 1 to Dec 31___- 151,869 
July 1 to Dee 31_... 303,797 
Jan 1lto Dee 31_...- 604,500 
St Jo & Gr Isl.__-..-_. Dec 14,644 
July 1 to Dec 31_.-. 121,156 
Seaboard Air Line.___.Dec 261,158 
July 1 to Dee 3 1,542,761 
Staten Island Ry— 
Oct 1 to Dec 31_--- 8,149 
July 1 to Dee 31...-. 16,297 
Staten Isl ae Transit— 
Oct to Dec 31.... 77,352 
July 1 to Dec 31.... 121,953 
Jan 1 to Dee 31_.... 216,816 
Texas. Central._.....Jan 2,583 
July 1 to Jan 31... 18,081 
Toledo & Ohio Cent_.Dec 38,083 
July 1 to Dec 31... 223,825 
Toledo Peoria & West_Jan 22,978 
July 1 to Jan 31- 160,054 
Western New York & Penn— 
Oct 1 to Dec 31__.. 277,620 
July 1 to Dec 31__-. 583,330 
Jan 1 to Dee 31_-.-- 1,211,191 
W’msport & No Br’ch_ Dec 2,860 
July 1 to Dee 31.--- 17,678 
Wisconsin Central....Dec 148,437 
July 1 to Dec 31_... 894,109 


tions. 


o Dec 31... 3,502,487 


Pocahontas Coll’s Co. . Dec 
Jan 1 to Dec 31-.-.-- 


Pacific Coast Co.a-_-_..Dec 
July 1 t 


Year. 
Companies. 3g 
Cumberland Telephone & 
; ee Jan_ 19,121 
Edi’n El (Pacem). .Dee 729 
Jan 1 to Dec 31__-_. 8,452 
Fall Riv Gas Wks-_---Dec 503 
July 1 to Dec 31_--- 3,220 
Houghton Co El Lt Co_ Dec 2,187 
an 1 to Dec 31-_--.- 26,250 
Lowell Elec Lt ae 865 
July 1 to Dec 31--.. 4,449 
Minneap Gen Elec Co. Dec 9,071 
July 1 to Dec 31-_-.. 54,426 
Pocahontas Collieries.Dec 422,199 
Jan 1 to Dec 31_... d198,044 











—Int., Rentals, & 
Poets 


Yor. 
$ 


6,501 
11,728 


315,396 
1,810/380 


4,715 
8,100 
884,016 
5,304,094 
8,333 


17,833 
109,022 


151,044 
304,421 
601,013 


15,151 
124,193 


250,643 
1,497,058 


8,126 
16,274 


185,725 
2,583 
18,081 
37,772 
226,807 


22,744 
169,831 


278, ror 
16 


3,199 
17,051 
144,774 
875,663 


391,313 


14,433 
121,741 
33,578 
167,744 


23 ,593 
184,483 
56,295 
543 ,886 
25 ,553 
124,643 


z After allowing for other income received. 
Current 
Year 
Companies. g 
Buffalo Gas Co_--_.-_-- er 
sg) SS Ree 
Cum Tel & Tel Co_b..Jan 436,031 
Ed El Ill Co, Brockton, 
RSIS Ee, Dec 18,851 
Jan 1 to Dec 31.... 145,979 
Fall Riv Gas Wks >. -Dec 36,972 
July 1 to Dec 31_.-. 194,932 
Houghton Co Elec ta Co 
Hancock, Mich-....Dec 26,084 
Jan 1 to Dec 31.... 211,723 
Hudson Riv Elec Pow . Dec 75,088 
Jan 1 to Dec 31... 738,388 
Lowell Vy Sw Corp .. Dec 27,530 
-July 1 te Dec 31-.-. 132,621 
Milw ll Light ae are eee F 
Minneap Gen Elec Co- Dec 77,894 
July 1 to Dec 31_-.. 377,899 
505,074 


3s" van 





Year. 
8 


4,054 
5,637 
9,375 
886,282 
3,558,778 


ade{2,780 
21,459 


904,071 
5,602,247 
8,440 
8,023 
223 ,216 
108,647 
208,245 
290,847 
41,156 
171,099 


114,601 
615,077 


def 12,100 
def 9,210 


6,254 
.17,156 
67,079 
29,627 
233,595 
750,083 
2#417,503 
def 285 
25,852 


c.— —Bal, of Net E’ngs.— 
p nate | Previous 


Year. 
% 


4,846 
7,668 
def4,089 
433,163 
2,961,791 
axdef4,752 
25,734 
1,106,628 


6,270,289 
5,652 


7,099 
216,938 


86,905 
248,415 
248,958 

221 

29,885 


det 5,561 
lef 2,178 


2161,269 def.13,252 
564,0 731 1,560 def .145,285 
1,223, ‘989rdf. 19, 373 def.946, '389 


1,924 
16,918 
240,825 
2508 ,711 


Miscellaneous Companies. 
—Gross ag io 


1,219 
10,687 
227,840 
2455,651 


a Charges here include road rental (paid by leaseey and other deduc- 


b Included in the fixed charges in this fiscal year are expenditures fo 
renewals, additions and improvements amounting to $89,127 for De- 
cember 1905, against $200,203 in December 1904, and to $939,637 for 
period July 1 to December 31 against $858,745 the previous year. 

c Charges include interest on debenture stock. 

d These figures are after allowing for other income and for discount 
and exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 

d Charges include sinking fund and preferred dividend. 

f In 1904 Subway was in operation only from Oct. 27 to Dec. 81. 


Net Earninga—— 


Current Previous 

Year. *- 
44,467 42,692 
123,258 108,231 
160,990 161,850 
7,229 6,014 
42,611 51,486 
17,386 13,487 
86,305 57,281 
16,510 13,837 
110,533 86,669 
37,389 12,198 
332,272 247/051 
12,961 12,987 
4,062 67,222 
92,432 72,033 
34,431 771 
166/490 175,021 
103 ,869 79,457 
830/606 690,331 
35,068 cccce 
$05,076 - cuss « 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net B’ngs.— 
Current Previous Previous 


i 


Year. Year. Year. 
3 $ $ 

15,889 141,869 45,961 
693 6,499 5,320 
10,980 34,158 +505 
456 16,882 13,031 
1,837 83,084 55,444 
2,187 14,323 11,650 
26,350 84,283 60'318 
1,155 12,097 11,833 
,820 49,614 50,408 
9,14 25,361 86,627 
55,866 112,065 119,156 
s bahaililie 12,863 vbeowe 
ER os: 85,829 cpudex 


d Includes sinking fund and preferred stock @vidend. 
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STREET RAILWAYS AND TRACTION COMPANIES. 





| 
Latest Gross Earnings. a 1 to latest date. 





Name of 
Road. 























Week or | Current | Previous| Current | Previous 
| Month. Year. Year. Year. | Year. 
$ POF ee tp By 
Albany & Hudson.|January ..| 22,858, 20,117) 22,858 20,117 
American Rys Co. |January _ ./a199, a+ we ¢1,048, 659| 853,423 
Aur Elgin & Chi Ry |January a 9,544 39,544) 6,25) 
Binghamton Ry._-|January -- 4 20,471) 18,238 
Boston & Worcest’r| Januar 29,898) 22,405 
Burlingt’n (Vt) Tr.| Decem 6,479, 5,797 87,288) 78,244 
Cent Penn Trac. Pes -| 51,534) 43,103) 588, 674) 521,100 
Charleston Cons Ry| | | 
Gas & Elect... | January --| 53,513) 47,001) 564,170! e513 ,873 
Chi & Mil Elec....|January ..| 43,443) 24,826) 43,443 | 24,826 
d@ Chi & Oak +n7 January --| 74,278 66,405) 74,278 66,405 
Citizens’ Ry & | | 
(Muscatine, Ta).| | November. 9,977, 10,575) 110,689) 99,042 
Clev & 8 W Tr Co_|January ..| 46,567) 34,760) 46,567) 34,760 
Clev Painsvy & E_.|January -- 15,858} 13,345 
Col Lon & Spring - - [January aaa 24, 322) pene BS 
Dayton Sp’g&Urb-_\January _- 28,563) Rae 
Detroit United Ry.|/2d wk Feb 589,666; 499,598 
Dubois Elect & Tr_|December_| 5,404) ..-...|  --_--- Pe Vas 
Duluth Street Ry..|2d wk Feb | 78,091} 68,438 
East St L & Sub__- | 327, 114,215; 105,827 
Elgin Aurora & So.|January ..| 40,713) 33,906 40,713) 3,906 
El Paso Electric...|December _| 28,104) 25,276 288,943) 250,510 
& Ft Wayne & Wab 
Valley Traction. December.) 87,326 7 259| 949, 497 835,231 
Galveston Elect Co|December _| 22,602 22) 2194 ’307| 2181,906 
Havana Elec Ry. Wk Feb 18 40,450) 34 048; 274/51 233,862 
onolulu Rapid 
; Land Co_..-.. *| December - 29,487) 28,730 nana 327,459 
Houghton Co St Ry| December - 16,853! 17,079| k167,067) 199,512 
Houston Elec Co_. December.) 46,413) 38,106) 517,315) 357,183 
Illinois Trac Co___|January _.| 233,903] 191,360 233, 903 | 191,360 
Indianap Col & So_|December_) 19,134, 15,682 210,259) 176,709 
Jackson Consol Tr.|December_| 10,573! 8,228 293,267 267,912 
Jacksonv Elec Co...December_| 23,618) 26,566 5,640 290,497 
Kan City Ry & Lt_|December _.| 447,245,  -....- 4, Fra 846 oe a 
Kan City-West Ry.|\January ..| 19,445) 15,134) ¢187,973) ©¢157,070 
Lake Sh Elec Ry_.|December.| 66,560) 54,777 788, 263 659,873 
Lehigh V Tr Co— 
Street Ry Dep..|November.| 47,785) 40,252 549, 819| 479,345 
Elec Light Dep.|November.| 19,794) 18,220) 167,941; 153,525 
Lexington Ry....|December.| 30,748! 27,421 Se. . éenman 
Madison &Int Trac January .- 8,709) 7,702 8,709 7,702 
Manila El Ry & Ltg} | 
—Ry Dept.\January ..| 45,250)  -..... 45,250) —-s 
ghting Dept..|January .-| 31,000) _.-._. Se. deans 
Met West Side Elev| January --| 201,066) 179,820 201 ,066 179,820 
Mil Elec Ry &Lt Co| December -| 297/464) 300/931) 3,226; 226,532! 3,218,691 
Mil Lt H & Tr Co__/December _| 48,336! 38,242 461,952 
Montreal Street Ry|Wk Feb10) 52,223) 45,746 Bi, 927, 267,082 
Mun Hart & Ft W_|December wniitanl pete 173,453; 181,200 
Norfolk Ry & Light December - 66,287, 54,011 731,381 658,189 
Nor Ohio Tr&Lt Co|January ..| 73,235!) 65,465) 73,235 65,465 
Northwestern Elev|January ..| 125,846) 114,278 125,846) 114,278 
Oakland Tr Cons__| December - | 131,376) 111,154| 1,441,471) 1,258,136 
Olean Street Ry_-- ember.| 10,180) -437| 126,714; 108,117 
range Co Traction; December -. 8,702} 8,207) 124,178) 117,414 
Peeks Ltg & RRCo|\January ._| 10,210) 9,116) 10,210) 9,116 
Pitts M’K & Green| January --| 13,607 | 9,942 13,607) 9,942 
Pottsv Union Trac| January --| 17,171) 14,284 17,171) 14,284 
Rochester & East _ November.| ee ges ee ee 
Rochester Railway |Januar 156,159) 134,496 is. 159) 134,496 
Rock Beloit &Janes| December .| 10,694) 9,468 7,850 136,918 
St Joseph (Mo) Ry | 
Lt Ht & Pow Co. \January | 66,578) 58,026 00,578] 58,026 
San Fran Oakl’d & "| 
San Jose Ry_-.-_- ‘December - | 49, 170) 41,839 535,133' 419,349 
Sao Paulo (Brazil) | 
Tram L & P Co.|Wk Feb 4) 18, s46| 17,889, 106,052; 100,266 
Savannah Elec Co.|December _| 54, 146) 48,454 ary re 544,144 
Schuylkill Ry Co__|January -. 14°549) ae 14,549 asp 
Seattle Electric Co.| December _| 235,789| 208,727) 2,565, 913) 2,321 ,234 
South Side Elev... |January -| 143,229) 131,221) 143,229) 131,221 
psn RT Ry__|December-_| 90,905) 79,282) 964,030) 854,907 
Tampa Electric Co} December 37,353) 33,653 411,763) 364,645 
Terre Hte T & LCo| December _| 61 ,062) 52,070! 629,760! 569,42 
Tol Bowl Gr&So Tr\ January ..| 26,647)  __--.-.  } «tideas 
Toledo Rys & Light January -.| 159,053) 150, 944| 159,053} 150,944 
Toledo & Western.|December -| 20,514) 18;708 251,125 222,005 
Toronto Railway...Wk Feb 17) 52, 572} 45,967) 368.889 317,319 
Twin City —e Tr _|2d wk Feb) 92,712) 78,264! 590,832 506,061 
United Rys of St Li\January -. Reskor 605,429| 695,03 605,429 
United of San Fran| December -| 631,004) 572/500 7,061,350! 6,647,610 
Wash Alex & Mt Vi January -- 18,003; 16,353) 18,003) 16,353 
Youngst’n-Sharon.|December_| 54,197} -..-.-.-| 487) sabuke 
i 








a Figures for the month in 1906 (but not in 1905) include operations 
of the Scranton Ry., acquired Jan. 1 1906. c Totals are from July 1 in 


both years. d These are results for mainline. e Totals are from March 1 
in both years. h These are the combined earnings of all the constituent 
companies. k Decrease due to a strike and boycott. y Spanish silver. 


z Totals are from May in both years. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Jan. 27 1906. The 
next will appear in the issue of March 3 1906. 


—Gross Earn’gs—— 





Net Earnings—— 






—Gross Earn’gs—— ——-Net Earnings— 
urrent Previous Previous 


yy Yi ¥ Y 
ear. ear. ear, 
Roads. $ 7. $ 
Detroit United Ry._...Jan 414,208 352,762 163,974 123,557 
Elg Aur & So Trac Co.bJan 40,713 33,906 16,924 11,609 
July 1 to Jan 31.... 307,740 273,996 143,006 120,932 
Illinois Traction Co...Jan 233,903 191,360 108,461 88,381 
Kan Cy—West 19,445 15,134 6,503 2,692 
July 1 to Jan 31.... 187,973 157,070 71,412 38,994 
Mentresl ff a Jan 238,230 203,235 79,400 51,559 
Oct 1 to yan 31.... 957,599 841,349 341,466 287,367 
Peekskill Ltg & RR_-._Jan 10,210 9,116 4,366 3,129 
Rochester Ry__b— 
Oct 1 to Dec 31_... 490,986 415,331 190,597 176,056 
July 1 to Dee 31_.-.. 1,036,835 869,581 453,656 394,688 
Twin City Rap Tr_b._.Jan 407,865 351,120 202,346 175,806 
Tol Bowl Green & So.a.Jan St .- epssee See. « easae 
Wash Alex & Mt V___Jan 18,003 16,353 6,791 5,554 
Unit Rys of StLouis.b_Jan 695,039 605,429 347,203 233,765 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 3 $ 
Albany & Hudson Ry.Jan 5,000 5,000 379 def. 1,863 
July 1 to Jan 31... 35,000 35,000 20,892 11,446 
Charl Cons Ry G & El_Jan 13,116 12,788 5,302 4,623 
Mar 1 to Jan 31_... 144,333 142,850 79,852 58,956 
Clev Painsv & E Ry_-..Jan 6,678 6,663 62 = def.3,055 
Detroit United Ry_.._Jan 92,242 93,437 275,355 233,553 
Elgin Aur & SoTracCo.Jan 9,333 9,333 7,591 2,276 
July 1 to Jan 31_-.. 65,172 65,172 77,834 55,760 
Kan Cy—Western Ry_Jan 6,250 5,833 253 def. 3,141 
July 1 to Jan 31... 48,611 46,667 22,801 def. 7,653 
Montreal St Ry---.--- Jan 37,090 19,035 42,310 32,524 
Oct 1 to » 31.... 102,838 75,328 238,628 212,039 
Rochester Ry Co— 
Oct 1 to Dec 31_-.-.- 92,237 95,333 2106,913 283,300 
July 1 to Dee 31_---. 188,052 192,152 2280,003 27206,961 
Toledo Bowl Gr & So. _Jan ere ogee. > cadade 
Twin City Rap Tr Co_Jan 109,708 k97,325 92,638 78,481 
Unit Rys of St Louis..Jan y275,063 y270,534 275,027 xdef.35,701 


zx After allowing for other income received. 
y Includes charge for depreciation. 
k Charges include dividend on preferred stock. 





ANNUAL REPORTS. 


AnnualiReports.—The following is an index to all annual 
reports of steam railroads, Street railways and miscella- 
neous companies which have been published since the last 
editions of the “Railway and Industrial” and ‘*Street Rail- 


way” sections. 
This index does not include reports in to-day’s “‘Chronicle.” 


Railroads, on 


Bn Glinncccsagconeconssees 
er. Dist. Tel 

Americas Light 
Amerite Dist. Teleg. C 
American Sugar ace au ‘wh ae 
Bell: Teles hone of Phi 
Central Dist. & Prin 
Chicago Pneumatic Too! 
pn | poenene “ Telegraph 


Cee OO 









Kansas City Southern 
Knickerbocker Ice, Chicago- 
Mackay Companies. 
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Northern Central Railway. 
(Report for Fiscal Year ending Dec. 31 1905.) 
On pages 458 and 459 will be found the report of President 
A. J. Cassatt, with the detailed balance sheet. Below we 
compare the results for 1905 with those of several years 


previous. 
OPERATIONS AND FISCAL RESULTS. 


1905. 1904. 1903. 1902. 
Road operated ---.--.- 462 448 450 450 
Pass. carried, No_... 4,447,637 4,260,379 5,827,550 


5,512,994 
ag carried 1 mile _- a 840,460 82,192,490 77, a > 76, 6,381, ‘610 











Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ 3 

Albany & Hud Ry_a_-_Jan 22,858 20,117 5,379 3,137 

July 1 to Jan 31... 216,597 188,221 55,892 46,446 
Aur Elg & Chic Ry. _--Jan 39,544 26,259 12,065 6,428 

July 1 to Jan 31 404,710 293,799 193,384 137,473 
Binghamton Ry----_-.-Jan 20,471 18,238 7,995 6,902 

July 1 to Jan 31- 174,007 155,866 85,798 74,657 
Gyan Cons Ry Gas “& 

EP ees te EE Jan 53,513 47,001 18,418 17,411 

Biss 1 to Jan 31_... 564,170 513,873 224,185 201,806 
Clev Painsv & E Ry_a_Jan 15,858 13,345 6,740 3,608 
Cleve&South Trac Co_Jan 46,567 34,760 19,018 11,983 
Col London & Spgf Ry.Jan a ee roe (+ pes” 
Dayt Spgf & Urb Ry__Jan 7 eres 


mile. 2.092 cts. 2.110 cts. 2.338 cts. 
Peceht tions) carried iss 431, 721 18,051 555 18,937, 346 15; 858 ,506 
erent (tons) 1 mile__1 6618924 1225624764 127 (0067393 1014582766 
Rate per ton per mile~ : 647 ae. 0.652 cts. 0.628cts. 0.616 cts. 
Train load (tons) ..--. 430.37 401.17 406.42 389.50 
Earns. p. fr’t trm m $2.784 $2.617 $2.553 $2.399 
Earns. p. pass. tr’n m. $1.07! $1.01 $1.045 $1.056 
Gross earns. per mile. $22,793 $22,072 $22,932 $18,802 
Earnings— 3 $ $ $ 
Passengers .......... 1,858,242 1,734,372 1,817, 4 1,726,143 
DEE .ccheaqeucce ,191,900 7,994,923 7,977,121 6,247,715 
Mail” exp. & miscel-_. 481,820 445,228 "920 381,422 
Gross earnings _... 10,531,962 10,174,524 10,234,459 8,355,280 
Expenses— 
Transportation -.--.-. 748,278 4,684,827 ¢ ,613,588 3,437,477 
Maint. of equipment. 2 "109; 371 1,890,763 950, 277 1,428,581 
Maint. of way, &c... 1 "444" 265 1,092,966 I "255, 717 1,109,304 
a 168,652 160,698 154,296 "129, 733 
Total oper.exp.... 8,470,566 7,829,254 7,973,878 6,105,095 
P. c. of exp. to earns. ($0.43) (76.95) (77.34 (72.19 
Net earnings......-.. ,061,396 2,345;271 2,260,58 2,250,18 
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INCOME ACCOUNT. 1905. -%-- 1904. * 1903. 1902. 
1905. 1904. 1903. 1902. Passengers carried... 67,881,688 60,127,460 53,055,322 44,437,678 
Receipts— $ a $ $ ce 23,625,752 20,480,270 18,654,344 15,974,220 
Net earnings.--..-.- 2,061,396 2,345,271 2,260,581 2,250,185 | Gross earnings ------ $2,747,324 $2,444,534 $2,172,088 $1,834,908 
Rents. & other receipts 1,157,418 843,049 875,130 677,012 | Operating expenses_. 1,560,437 1,424,179 1,200,823 1,015,361 
Total income ------ 3,218,814 3,188,320 3,135,711 2,927,197 Net earnings. -----. $1,186,887 $1,020,354 $971,265 $819,547 
Fixed charges____--- $464,306 7$394,393 $342,101 $313,105 
Rent leased lines, &c- 368 ,998 420,180 494,760 607,777 | Dividends paid- -_--- - (5)350,000 (5)334,010 (5)326,548 (5)302,439 
Interest on debta..-- 360,182 494,512 591,105 535,905 | Cost of paving. ------ 79,997 73,873 71,986 70,275 
Dividends (8%)----- 1,375,468 1,146,224 916,980 916,980 | Contingent account- - 50,000 200,000 | ae 
Seda ae SA 211,282 151,323 148,759 136,969 
Miscellaneous --.--.--- fh 55,398 ae « snskee » EA $944,303 $1,002,276 $790,635 $685,819 
Extraordinary ------ 827,721 920,681 908 ,484 700,000 | Surplus -...----.-.-- $242,584 $18,078 $180,620 $133,728 





Tot. disbursements. 3,193,440 3,188,319 3,124,308 2,797,631 
Balance, surplus----- ila ale ee 11,405 129,569 


a Includes car trusts. 
BALANCE:-SHEET - DEC, 31. 
1905. 1904, 1903. 1902. 


Assets— 3 $ $ 
Cost of road equip.&c. 20,981,362 - 20,981,362 20,981,362 20,976,470 
Bonds & stocksowned 6, 1219 6,772,638 m 824 5,401,824 
Materials and supplies 394,847 619,516 805,970 329,734 


Due from agents, con- 
necting roads, &c.. 1,017,420 842,674 1,076,868 967,629 


Adjustm’t of const’n 





eee i 
ORE Soda dacnene 975,762 1,248,850 270,436 241,987 
Depreciation fund -~- 536,841 520,841 490,842 476,841 
Miscellaneous -..-.--. 2,419 1,000 2,419 9,752 

px Niliaieeme: 30,673,870 30,986,882 30,977,086 28,404,236 
Aabilities— 
Capital stock_..-.--. 17,193,400 17,193,400 11,462,300 11,462,300 
Bonds (see“‘Ry’’sec’n) 6,822,000 6,835,001 9,020,000 9,216,000 


Morts. & ground rents 109,872 109,873 110,706 110,706 


Interest accrued - _-_-_-. 123,891 123,891 189,831 195,711 
Vouchers & pay-rolls_ 968 ,930 936,344 1,484,686 1,314,827 
Dividends _._-.----- 687,734 687 ,734 458 ,490 458,490 
Ext’or’y expend’e f’d_ 250,000 ee 1,059 ,639 
Depreciation fund _-- 537,249 521,394 506,064 491,259 


Due other cos. & misc. 409 ,440 2821470 296,532 758 883 
Const. & equip. loan. ______ 40,000 4,100,000 —_____. 
Profit and loss... ---- 3,571,353 3,506,777 3,348,477 3,336,422 

Total. liabilities... 30,673,870 30,986,882 30,977,086 28,404,236 
—V. 81, p. 1376. 


Lehigh & Hudson River™~ Railway. 
(Report for Fiscal Year Ending June 30_1905.) 
President Lewis A. Riley says in substance: 


Loans, Etc.—The amount of bills porehte June 30 1905 is $170,000 
as against $140,000 on June 30 1904, being an increase of $30,000, which 
fs accounted for as follows: 

Lehigh & Hudson River Ry. additions’and betterments added to 





RE ee Fe Pear ey ae »--$10,517 
Adana to Orange County RR. Co. for additions and better- 

RR EE cea 5k PES Re See ae TE ,048 
Advances to South Easton & Phillipsburg RR. Co. for additions 

NE Sk i Ee ee ee 2, 
Reduction of current liabilities. ..............-.-..-.. $25,181 
Less profit and loss, credit for year_._.........-----.- 21,496 3,685 


General Resulis.—The gross earnings decreased $23,002, or 4.72% 
as compared with the preceding year. Operating expenses incre 
$5,843, or 2.04%. The extraordinary repairs and renewals included 
in the operating expenses aggregated $27,418, viz.: renewal of rails 

,091; renewal of ties, $5,239; renewal of buildings, $3,467; renewal 
of bridges, $5,062; repairs and renewals to locomotives, $9,560. 

The percentage of operating expenses to earnings, including taxes, 
was 65.32%, as compared with 60.90% for the previous year. The 
road-bed and equipment are in good condition. uring the year 2.38 
miles of 80-lb. steel rails were laid, replacing an equal amount of lighter 
rails, and 28,585 ties were placed as against 17,679 during the previous 
year. The freight carried amounted to 905,377 tons, a decrease of 71,599 
tons, or 7.33%. The business ori may on the line was 483,003 tons 
an increase of 22,540 tons, or 4.89% over the previous year, and amounted 
to 53.35% of the total tonnage moved during the year. 


The comparative tables follow: 
Comparative Freight Traffic. 


? Ores. Anth.Coal. Bit. Coal. Merch. Milk, 
1904-05, tons_...-.--.-.- 320,386 108,089 58,937 381,820 36,145 
1903-04, tons_____.---- 359,655 90,976 94,193 396,096 36,056 
1904-05, earnings_..--- $116,460 $47,803 $17,239 $164,589 - $54,359 
1903-04, earnings -_--..-.- 134,415 49,554 20,729 154,068 56,403 


OPERATIONS (not including Orange Co. RR.) 
1904-05. 1904-03. 1902-03. 1901-02. 
Passengers carried -.......-.------ 124,268 132,027 108,949 95,017 





“1 mile 1,541.450 1,528'535 1,363,368 1,014,187 

Rate per pass. per mile -- =. 2.27 cts. 2.26'cts. 2.23'cts. 2.32'cts. 
Freight (tons) carried 905,377 __ 976,976 _ 796,037 _ 658,667 
i) SD condeken 45,207,819 51,833,402 38,450,704 35,012,976 
Av. rate per ton per mile....__------ 6.85'cts. 0.80’cts. 0:966'cts 0.946 cts. 


EARNINGS, EXPENSES AND CHARGES (including Orange Co. RR.). 
1904-05. 1903-04. 1902-03. 1901-02. 
Gross SED 2 coewccecccecesseces $481,772 $509 $443,678 $386,876 











earnings 5 B 

Operating expenses_..............- 315,249 312,562 262,930 220,213 

et GeeRINGS.. .. ncocccccccecccscs $166,523 $196,846 $180,748 $166,663 

Deduct— 
RS ore See $11,384 $10,569 $10,769 $11,356 
Interest on bonds..-.........-.-.-. 133,116 125,395 125,395 125,395 
TES ep cc ccccmcccaswenan 527 36,445 29,898 20,496 

Sl nigakminnpenipeuiadatecedeads $145.027 $172,409 $166,062 $157,247 
Surplus - 2.2 cece eeeeeeeene §=©$21,496 $24,437 $14,686 35:416 
i BALANCE SHEET JUNE 30. 

-Ss 1904. 1905. 1904. 
Cost of oad 2, 7 pons 668.959 | C: vital stock 1,340,000 1,340,000 
ye ,678,516* 2,668, apital stock. ...... ,340, .340, 

Cost of equipment_. °783,823 782,864 Funded debt....... 2,473,000 2,473,000 
Or. Co. RR. stock.. 200.0004 20 Interest on funded 

Adv. for constr’n- 229,398 216, eee 57,466 57,466 
80. Eas. & Ph. stock 150,000 _ 150, Audited youchers & 











‘Adv. fi ne v Bea 5 , . eee 0,095 51,843 
or constn _ 86,585 Sa pay: 140000 


Mine Hill RR. adv. & bills pay’ bie 170,000 





for constr’n “$40,860 Traffic balances... -_. 570 
Due by agents...-_- 04h Onpaid mpons 22. 1170 me 

ie by age n coupons .... 

ba 4 53,0471 Profit and loss Séecce 278,529 257,033 

Seen accoun 15,553 

at'land supplies -. 462 

;, ae 4,355,878 4,324,551| Total .......-... 4,355,878 4,324,551 

—V. 81, D. 1791. 


The Toronto Railway Company. 
(Report jor Fiscal Year ending Dec. 31 1905.) 
The results for four years past and the balance sheet of 


x Includes popnens of the city’s percentage, $292,707, as compared 

with $347,610 the previous year. 

a SHEET DEC, 31. 
1904. 











1905. 1905. 
Assets— $ $ Liabilities— - § 

Road and equip- oS ea ,000,000 
TENS. cnncegece 12,686,140 12,178,646| Bonds outstanding 5.613.373 

Stores on hand... 244,030 162,307| Mortgages ....... 70,3 
Accounts receiv- Ace in’ oe 64,220 
GEE dang Rett 34,319 169,780| Accts. and w: . 306,760 
Cash in bank..... 104,852 156,097| Unredeem’d tick’ts 28,269 
Cash on hand..... 19,404 12,536) Injuries fund..... ..-..- 
Dividends ....... §7,500 
Contingent acct.. _ 203,524 
Profit and loss.... 1,714,799 

donémngets 13,088,745 12,679,366| Total .........13,088,745 12,679,366 








Total 
—V. 82, D. 335. wn 


Indiana Union Traction Company. 
(Statement for Fiscal Year ending Dec, 31 1905.) 
A svg oc ctecnasradunds > meskites Ghee sin aad $1,522,229 
CE GN ns co ccandicanadsisducnadcnpeavboccanes 796,590 
aa i i ian i a a ee se ah $725,639 
Interest on Union Traction Co. of Indiana and Indianapolis 
Northern Traction Co. and other underlying bonds------- 556,062 
Net income in excess of taxes and int. on underiying bonds. $169,577 
Dividend on preferred stock of Union Traction Co. of Indiana 
and interest on Indiana Union Traction Co. bonds_-...-.-.- 100,000 
Net income—surplus for 1905.................---------- $69,577 
—V. 81, p. 1848. k-. 


Dominion Coal Company. 
(Report for Fiscal Year Ending Dec. 31 1905.) 

The report of President James Ross, accompanied by a 
statement of the results for the late calendar year and the 
comparative balance sheets of Dec. 31 1905 and 1904 will be 
found at length on subsequent pages of this issue of the 
“Chronicle.””—V. 81, p. 1726, 214. 


Railway & Light Securities Company, Boston. 
(Financial Statement Feb. 1 1906.) 


Assets— Liabilities— $ 
Investment securities— Preferred stock ......--- 1,000,000 


aBonds: par value, $1,- Common stock.-..------- 600,000 
716,000; book value __1,605,290] Collateral trust, 1st series 





Stocks: par value, $409,- S, ’ 
00; book value. _-__- 347,980] Accrued interest . 5,125 
Treas. bonds, col. trust 5s. 90,000! Surpl 30,987 
Accrued interest receiv’ble 29,108 
MIG cn dcccenheannaan 63 ,73 
=}, SE $2,136,112 


Total 2,136,1 Total 

a Part of these bonds, to the par value of $625,000, are deposited with 
the Old Colony Trust Co., trustee, as securities underlying the 1st series 
collateral trust bonds. Compare V. 81, p. 1793; V. 80, p. 712. 


Union Natural Gas Corporation, Pittsburgh, Pa. 
(Report jor Fiscal Year ending Dec.’ 31 1905.) 


President T. N. Barnsdall says in substance: 

Since the last annual report the company, through its underlying 
companies, has acquired 72,078 acres of new oil and fas leases, and sur- 
rendered 39,786 acres that have proven unproductive, and now holds 
248,901 acres—an increase during the year of 32,292 acres. This in- 
creased acreage was acquired because of the extension of the Knox 
County, Ohio, field, and the activity of our competitors and others, in 
leasing in advance of actual development—it being considered unsafe to 
panes ssible gas territory to be developed without having some leases 
n it uring the year the company has purchased 9 wells and 
drilled 92 wells, of which 85. were gas wells, 2 oil wells and 5 unproduc- 
tive, and now has a total of 3 oil wells in Ohio, 346 gas wells in Ohio and 
Pennsylvania, and, through its ownership of stock in the Reserve Gas Co., 
one-half interest in 99 wells in West Virginia. Early in the year a 
franchise was secured in Dayton, O., and a very satisfactory contract 
concluded with the Central Contract & Finance Co. for supplying gas in 
the city, through the distributing system of the Deven Natural Gas Co. 
A line. composed of 10 and 12-inch pipe, was laid from Sugar Grove 
compressing station, a distance of $6 miles, and the capacity of the com- 
pressing station was increased to meet the requirements of this business. 

he result has Tr warranted the expenditure. The gas compressor 
station at Bangs, O., completed this year, has proven satisfactory. A 
compressor station was also installed at McKinley McKean County. Pa., 
in order to utilize the gas from low-pressure wells in the Bradford line. 
In addition to the line to Dayton, 86 miles, there was laid in the field 
lines 34 miles; in extensions in cities and towns, 75 miles; a total of 195 
miles. The amount of the foregoing investment aggregated over 1,100,- 
000. Since the last annual report, the number of consumers has been 
increased in cities operated by the compen’ as follows: Domestic, 
5,078; special, 310; acquired in he .000; a total of 13,388, the 
total number of meters now being 67,470, of which 65,983 are domestic 
and 1,487 special rate-consumers. e cities now occupied are f 
piped, and will > “9g no further investment, except to keep up wit 
their natural growth. The company is free from competition in any of 
the cities it aupplies, and there is a general good feeling existing between 
it and the public. No large investments are contemplated in the coming 


year. 
The’statement of the operations of the corporation and its 
underlying companies for the years ending Dec. 31 follows: 
ae 1905. 1904. 1903. 











Dec. 31 follow: 





: $ $ $ 

CR CIN oi ois cinta atte 2,618,741 2,419,189 1,772,714 
Operating expenses, including drill- 

ing, rentals, royalties, &c_._.-- 877,358 799 ,968 791,279 

Net income from operation _--_-. 1,741,383 1,619,221 981,435 
Int. on debt & bond commission _-. 33 ,595 :937 160, 
I inh nts opivgiasondel bmasgnesodh sntieite (8)720,000 (8)720,000 (2)180,000 
Ges purchased... 2... .22-226-<5 339,251 po | re : 

1,292,846 1,245,968 340,387 
I ik oes nits tedncten ptheieeaadies 448 537 373,253 641,049 








450 
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BALANCE SHEET DEC. 31 1905. 


iabilities— Assets— $ 
Capital stock .......... 9,000,000] “Investment” .....-..-- 15,378,816 
Bonds, “Union” ____... 3,000,000 
Underlying bonds ---..-- 961,000 
Net accounts payable... 743,264 
Total surplus ........-.. 1,674,552 
rE 15,378,816 (ee 15,378,816 


On Dec. 31 1904 the company reported for itself and its underlying 
companies: Total resources, exclusive of connecting and reserve com- 
anies, $11,467,848; deduct liabilities, $4,076,410; net resources, $7,- 
91,438; connecting and reserve companies (14 owned), $1,020,003; 
grand total resources over liabilities, $8,411,441.—V. 82, p. 396. 


(The) Mackay Companies. 
(Report for Period from Feb. 23 1905 to Feb. 1 1906.) 


The trustees make the following report: 

Holdings.—The Mackay Companies owns the whole or part of the cap- 
ital stock of 74 prosperous cable, telephone and telegraph companies in 
the United States, Canada and Europe, including the entire capital stock 
of the Commercial Cable Co. and the various companies constituting the 
land line system known as the Postal Telegraph. The Mackay Com- 
yemes is one of the largest stockholders in the American Telephone & 

elegraph Co., commonly known as the Bell Telephone Company. 
During the past year the Mackay ny has acquired the control of 
the North American Telegraph Co., which for 20 years has owned and 
oS a telegraph system in Minnesota, Wisconsin, Iowa and Illinois, 
the stockholders of that company having exchanged a portion of their 
stock for preferred shraes in the Mackay Companies. 

Status.—The Mackay Companies has no debts. Its authorized capital 
is $50,000,000 preferred shares and $50,000,000 common shares, of 
which there are outstanding $40,645,600 preferred shares and $41,380,400 
common shares. During the past year the outstanding preferred shares 
have been increased by $4,676,900, issued in exchange for stock in cor- 

rations, which, in addition to strengthening the position of the Mackay 

mpanies, pays as much or more dividends than the corresponding divi- 
dends on the Mackay Companies’ preferred shares. The Mackay Com- 
panies, in'its investments, confines itself to first-class cable, telephone 
and telegraph stocks. 

Dividends.—Quarterly dividends of 1% have been regularly paid on 


the preferred shares, beginning April, 1904, and semi-annual dividends 
of 1% have been regularly paid on the common shares, beginning January, 


1905. Canadian shareholders can cash their dividend checks in Canada 
and European shareholders in London. 

Earnings.—The income of the subordinate companies of the Mackay 
Gompenice is largely in excess of the amount required to pay these 
dividends, but its policy is to obtain from its subordinate companies 
only enough money to meet the dividends on the Mackay Companies 
shares. All surplus earnings are left in the treasuries of the subordinate 
companies for extensions and the development of the business and the 
increase of reserves. During the year 1905 the earnings of the Com- 
mercial Cable Co. have shown substantial gains in gross receipts and net 

rofits, on both the ocean and land systems. After paying the divi- 

ends on its stock, a large amount remaining was carried to reserve, 
in accordance with its long-established policy. 

Extensions.—The Commercial Cable Co. has also completed and put 
into operation a fifth submarine cable to Europe, and also established 
cable connections with Newfoundland, the business of which has been 
heretofore exclusively handled by other companies. The Commercial 
Pacific Cable Co. has completed arrangements for laying submarine cables 
to Japan from Guam, and to China from Manila, to be put into opera- 
tion on or before April 1 1906. The land line system (the Postal Tele- 
graph) is being constantly extended, and shows increased- gross receipts 
and net profits over the eien year. 

Amendment of Trust Agreement.—The shareholders on June 15 1905, 
by a vote of over four-fifths in interest of each class, amended the agree- 
ment and declaration of trust, so that the shareholders shall annually 
elect the trustees and the trustees shall annually make reports to share- 
holders. 

The profit and loss account for the peried stated and the 
balance sheet of Feb. 1 1906 are as follows: 

Feb. 23’ 
Feb 


15 to Dec. 19 ’03 to 





1°06. Feb. 23 ’05. 

Income from investments in other companies_.$2,719,595 . $1,643,677 
Dividends paid to shareholders of the Mackay 

Lo Re, Se $2,332,492 $1,559,843 
Oper. expenses, inc. transfer agents, registrars’ 

and trustees’ fees, office rent, salaries, &c__. 23,186 20,035 

Balance carried forward. __..............-- $363 917 $63,799 


BALANCE SHEET. 


Feb. 1'06. Feb. 23 '05. Feb. 1'06. Feb. 23°05. 
$ $ $ $ 








“A , Liabilities— 
Investm'ts in Pref. shares issued 40,645,600 35,968,700 
companies ..... 82,336,332 76,602,574|Com. shares issued 41,380,400 41,380,400 
ipdiboseanse 17,386 340,339) Reserve for exp’ses matnanends 10,000 
Other cash assets. _.___. 479,985| Balance, profit... 427,718 63,799 
Zotal ogcenar~ 82,453 718 77,422,899; Total ......... 82,453,718 77,422,899 


Pressed Steel Car Company. 
(Report jor Fiscal Year ending. Dec. 31 1905.) 
President F. N. Hoffstot says in part: 


General Results.—In the year 1905 the railroads of the United States 
ordered more cars than ever before in their history. In our last annual 
report we stated that the average annual requirements were about 
195,000 cars; during the years 1903 and 1904 only 240,000 cars were 
ordered. In 1905 over 340,000 cars were ordered. 

It is gratifying to note the continuing tendency of substituting steel 
for wood in all freight-car construction. Of the cars ordered during 1905, 
almost 50% were all steel or steel underframe construction. 

Upon the revival of business in the year 1905, the difficulty presented 
itself of securing skilled workmen and it was not until the first of August 
that we reached a normal basis, and in consequence our output suffered 
during this period. At present our employees number 8,000, while at 
the first of the year 1905 we were able to employ only about 2,400. 

Our gross sales for 1905 were $19,357,827 (60% of this being done the 
ast five months of the year). On this the net profits were $1,106,902. 
Besides maintaining the property and machinery in the highest state of 
repair, we have made a depreciation charge against properties and fran- 
chises of $175,000. The usual dividend of 7% per annum was paid on 
the preferred stock. 

Passenger Car Plant, &c.—For several years the egmpany has been 
especially engaged in designing passenger cars to be constructed of 
steel, or steel in connection with fire-proof material, for use on steam 
and electric railways. The results show that the company can produce 
& car with little additional weight over the wooden car now generally 
used, and is able to build such cars for little increased cost. Accord- 
ingly, works for the construction of passenger cars are now almost com- 
pleted, and early in the year will be in actual operation, as a number of 
orders have already been booked for all-steel, steam and electric cars. 

It is less than ten years since one of our constituent companies built 
the first all-steel freight car now used in regular freight traffic. At the 


end of this year there will be approximately half a million steel and steel- 


to our investment in the preferred stock of the Canada Car Co., Limited 
(V. 79, p. 2749, 2459.) The common stock of this corporation,gwhich 
came to us, is not to be included until we can learn its earning power, 

atents.—During the year 20 additional patents have been takenjout 
and a number of important applications are pending. Your comp) 
has also completed royalty contracts with a number of prominent tru 
lines, and have others under negotiation, reducing the quantity of ma- 
terial necessary for the roads to carry in stock for repairs. 

Joliet Plant to Be Closed.—During the year it was decided not to renew 
| operations at Joliet, but to remove all of the available machinery to 
Allegheny and McKees Rocks plants to be used in connection with the 
additions that have been authorized in order to increase the output of 
| these plants. (When these additions and improvements have been 
completed, the McKees Rocks plant will have been increased in its daily 
capacity by 50 cars.) z ES | 

The company at its works at Allegheny and at McKees Rocks will 
have a capacity of 150 freight cars per day of all-steel or steel and wood 
composite cars, in addition to its specialties, such as Fox truck frames, 
bolsters, mining cars, &c. Its. new steel passenger car shops, just com- 
pleted, have a capacity of 750 steam and street railway cars per annum.”] 

Pennsylvania Car Wheel Co.—This company made during the year 
171,460 wheels and showed satisfactory earnings. After making pro- 
visions fot guaranties of renewals of wheels and depreciation of proper- 
ties, a substantial dividend has been declared. [The plant has a ca- 
pacity of 250,000 car wheels per annum.) 

Pennsylvania Malleable Co.—Bonds.—During the year the Pennsylvania 
Car Wheel Co. acquired a majority of the stock of the Pennsylvania Mal- 
leable Co., which controlled the Central Car Wheel Co., both companies 
having plants adjacent to our works at McKees Rocks. The Dat we 
necessitated no increase in the capital of the Pennsylvania Car Wheel Co., 
but as the Pennsylvania Malleable Co. has a large floating debt, it is 
necessary to consolidate this debt. This will be effected by an issue of 
bonds of the Pennsylvania Malleable Co. The Pennsylvania Malleable 
Co. has a capacity of 1,800 tons of malleable and steel castings per month, 
and the Central Car Wheel Co. has a capacity of 100,000 wheels per 
annum.—V. 81, p. 1562, 1243; V. 70, p. 692. 

Fidelity Land Co.—We have spent more money than usual on repairs 
and improvements, yet a dividend’ of 6% has been declared out of net 
earnings after setting aside a sum for taking care of the unpaid $50,000 
mortgage. 

Western Steel Car & Foundry Co.—-The gross sales for the year were 
$7,563,194. The addition for the construction of steel underframe cars 
at this plant was completed in December 1905, so that the capacity of 
Hegewisch has been increased ten cars per day. Further additions will 
be completed by June 1, and after that date the combined planis of the 
Western Steel Car & Foundry Co. at Hegewisch and Anniston will 
have a capacity of upwards of 100 cars per day. The business already 
contracted for warrants these improvements. The Anniston plant now 
produces its requirements in bar iron and malleable and gray iron cast- 
ings, and is averaging in output nearly 20 cars per day. The operations 
of the Western Steel Car & Foundry Co. have warranted the payment of 
a 6% cash dividend. : 

Canada Car Company, Limited.—The plant at Montreal went into 
partial operation about Nov. 1 1905, and at this writing is running over 
50% of its capacity. Considerable difficulty has been experienced in 
securing competent workmen, but it is hoped that very shortly these 
works will be running to their full capacity. The plant has capacity 
for 6,000 freight and 150 passenger cars per annum. 


The results for three years past and the balance sheets of 
Dec. 31 for two years are as follows: 














1905. 1904. 1903. 
$ & $ 
DE. 3. cnonetisuthdnoend sees 1,106,901 loss 707,111 2,768,897 
Deduct— “4 
Dividends preferred stock- - - -- _. (7)875,000 (7)875,000 (73675 .002 
Dividends common stock.z_..-.-  ------ (3)375,000 (5)625,000 
So SS ee 175,000 80,000 260,000 
Balance, surplus ---_--.-------- 56,901 def2,037,111 1,008,897 
Previous surplus... ........-.---- 2,531,874 4,568,985 3,560,087 





Net surplus --- "2,588,775 2,531,874 4,568,985 


z These are the dividends actually paid during the years named; the 
company, however, charges its common dividends against the surplus 
earnings of the previous year. 

BALANCE SHEET DEC. 31. 









































1905 1904 . = 1906. 1904. 
Assets— ~ Liabilities— % 3 
Prop. and franch.25,818,622 26,043,767|Common stock ---12,500,000 12,500, 
Stocks owned .... 2,052,554 1,712,881) Preferred stoc' 12, 12,500, 
Taxes & insurance ist M. gold notes. 3,000, 2,500, 
not accrued -_-. 24,936 22,057| Purch. money M-_. 000 310, 
Accts. receivable . 1,826,112 493,251| Accounts payable. 4,156,: 844, 
Materials on hand. 4,920,253 2,164,390) Accr’d sal.& wag 34,0 88, 
CE anscasatec 878,040 2,130,517|Ace’d div’ds, pref. 8,756 218,7 
Accrued inte - 62,59: . 
Surplus .......--. 2,588,775 2,531, 
a 35,520,517 32,566,863| Total ....-.-.-.-- 35,520,517 32,566,863 
—V. 81, p. 1243. 


American Writing Paper Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
The profit and loss account and balance sheet follow: 











1905. « 1903. 1902. 
Net earnings. -.------ 1,303,044 1,632,561 1,364,806 1,742,166 
Interest, &c .....--- 126,933 141,367 109,046 85,194 
Total net income _. 1,429,977 1,773,928 1,473,852 1,827,360 
Interest on bonds- - - - 850,000 850, 850, 50, 
Expen., incl. maint- 215,341 210,172 214,848 222,178 
PD cadecea  -Ganate! " dawiames Os eee 
Charged off. .--..-.-.-- nears “e ee ae 
Sinking fund. ------- 100,000 124,375 115,575 108,850 
1,165,341 1,667,152 1,215,317 1,181,028 
Balance, surplus- - - 264,636 106,776 258,535 33. 
BALANCE SHEET JAN. 1. 
1906. 1905 1906. 1905. 
Assets— 3 $ |_ Liabilities— x x 
Plant & real estate 16,604,534 16,613,646| Preferred stock. ..12,500,000 12,500,' 
Good-will, &c....18,010,150 18,010,150 mmon stock ...11,500,000 11,500, 
Te on ensaemooe 695,778 1,359,632|5% bonds .....-. 17,000,000 17,000, 
Accts. receivable . 1,204,805 1,172,631} Accounts payable. 26,260 54, 
Notes receivable... 150,847 115,308|Sink. fund reserve 530,700 398, 
Company bonds... 821,618 475,433/S BP sadcaccns 1,502,047 1,237,411 
Miscellaneous -.--- 10,235 10,235 
Sup. & materials . 3,030,337 2,534,985 
Sinking fund..... 530,700 398,800 
Treas. com. stock. 2,000,000 2,000,000) ® 
Ee ouinntne< 43,059,007 42,690,819} Total _.......-. 43,059,007 42,600,819 
—V. 80, p. 2459. 


United Box Board & Paper Co. 
(Report for Fiscal Year ending Dec. 31 1905.) 
A typewritten report under date Feb. 15 1906 says: - 
On Dec. 31 1905 the outstanding underlying liens and encumbrances 





underframe cars in service. 
ike and Seeurities.—The increase in ‘stocks and securities’ is due 


of your company were $1,166,000, and: the outstanding bonded debt 
was 31,300,000. Since that date arrangements have been perfected and 
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4 being concluded looking toward the retirement of said bonds 
ere 208 iasue in their stead of 20-year 6% gold bonds redeemable at the 
rate of $50,000 per annum, first payment on account of such retirement 

ade on Jan. 1 1907. ; 

00:00 the shares of stock of the American Strawboard Co. which were 
gold in December 1904, there have been re-acquired 41,553 shares, in 

ayment for which there have been issued $1,253,200 collateral trust 
ve entures of this company, payable in twenty years and bearing interest 
atl6%, and subject to retirement through the operation of a sinking fund 
which will be established at the rate of $50,000 per annum, beginning 
Oct. 1 1908. J er t 

The results for the year ending Dec. 31, including sub- 


sidiary companies, compare as follows: 


1905. 1904. 
Gross profits------------------------------- $912,804 $1,183,785 





Deductions— ; mn 5 
Administration and selling - -------- eee $231,774 
Shut-down and dead-mill expenses-- ~~ ---.---- _ 152,010 214,066 
Depreciation on stock -......-.------------- | - 23,938 
Repairs to plants -.-------------- RE Ss §191,151\ 174,047 
+ so Rag SCs RU me er Sa sek 228,297 282,145 

ERE EE Pr eo $838,726 $925,970 
Net profits ..........--.--.------------+-- ae $74,078 $257,815 


The assets other than plant, real estate and investment 
accounts and its liabilities other than underlying liens and 
bonds, compare as follows: 


Current Assels— 1905. . 1904. 
Cash in bank and in hands of mill cashier. ..... $110,622 $360,694 
Notes and accounts receivable---_--....---.--- 656,494 582,427 
Adjustment and suspense accounts. - ---- -- ee ere 
Inventories, incl. materials & supplies at mills. 457,517 781,953 
Due from purchasers of stock of American Straw- 
ney) “ae SIAL DARE RT ae 1,000,000 
Oo RED | on ane cain es ows ocassantensennsave™ $1,779,738 $2,725,074 


au 
Current Liabilities— iat 

Notes payable sec. by pledge subscription 

r¥American Strawboard stock. -.......-..---- eee 





0 Re Sere 388,750 $1,155,684 
I CD, 65 oan cna cent mame me p 223,430 298,329 
Accrued int. on bonds and underlying bonds- -. 43,972 39,925 
I i tas eect ee all sith cidade $841,152 $1,493,938 
Excess of quick assets over liabilities. _...-.-- $938,586 $1,231,136 


Compare balance sheet of American Strawboard Co. be- 
low.—V. 82, p. 396. 


American Strawboard Company. 
(Balance Sheet Dec. 31 1905.) 




















1905. 1904. 1905. 1904. 

Assets— Liabilities— $ 
Plants and patents. 6,326,610 6,286,413| Capital stock-.--.-- 6,000,000 6,00 
 «nttidemgencn 25,000 425,000) Accounts geyetie... 31,671 .207 
Personal property... 52,340 57,739) Bills payable......- 75,000 330, 
Merchandise ....-.-- 36,429 4 a 323,000 370,589 
Supplies .........- 154,133 221,613) Accrued interest. -._. 8,075 0,300 
Bills receivable... -. 4, 14,776| Surplus .....-..--. 1,107,357 986,934 
Accounts receivable. 228,748  261,9) 
TEER aandedesesese 46,299 123,719 
Investments .....-- 271,043 269,328 


LAE iicaencnee 7,545,103 7,716,030] - Total .....-.--.- 7,545,103 7,716,030 
Compare United Box Board Co. above.—V. 80, p. 873. 


American Sewer Pipe Company. 
(Balance Sheet Dec. 31 1905.) 


1905. 1904. 1905. 1904. 

Assets— $ $ Liabilities— 
Capital stk. issued 7,805,700 7,805,700 
onds outstanding 1,532,000 1,533,000 
Accounts al 








Accounts and bills (includ. wages: 64,723 57,405 
receivable _.... 342,565  359,489{Int. &taxesaccr’d 39,734 40,741 
Materials and sup- Dividend ........ 58,543 58,543 
pete sake 850,110 832,967 Surplus 22222222 1,135,854 1,147,191 
ee 10,636,554 10,642,580| Total ........-10,636,554 10,642,580 


Dividends at the rate of 3% yearly (%% quarterly), calling for 

$234,171, have been paid since July 1904. During 1905 $51,000 bonds 

were redeemed by the sinking fund and canceled, making a total of 

$510,500 canceled to Dec. 31 1905. On the date last named there were 

held in the treasury $457,500 bonds (against $507,500 Dec. 31 1904), 

$50,000 having been issued for the purchase of new plant in 1905.—V. 
065 


80, p. 1 . 
cL  — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Susquehanna RR.—New Mortgage.—A mortgage 
has been filed to the United States Mortgage & Trust Co. 
of New York as trustee to secure the $10,000,000 of 34% 
gold bonds which will be issued to refund the 6% and 7% 
bonds for a like aggregate amount maturing April 1 1906. 
The new bonds will be guaranteed, principal and interest, 
by the Delaware & Hudson Co. In June last they were 
offered at par pro rata to the stockholders of that com- 
pany. See V. 80, p. 1174, 1362, 2343.—V. 81, p. 1847. 

Boston & New York Air Line.—Oj/fer to Purchase.—The 
minority stockholders have received a circular from the 
New York New Haven & Hartford RR. Co. which, at last 
accounts, owned $1,766,000 of the $2,998,000 preferred and 
$751,100 of the $909,468 common stéck, asking them to 
state what price they are severally willing to take for 
their holdings.—V. 81, p. 1492. 

Cairo & Kanawha Valley RR.—Sold.—A press dispatch 
from Parkersburg, W. Va., states that this 1714-mile road, 
extending from Cairo to McFarland, in Ritchie¥County, 
W. Va., has been sold, for a sum stated as about $100,000, 
to a syndicate represented by Charles F. Teter and A. S. 
Moore, of Philippi, and C. B. Kefauver and T. R. Cowell, 
of Parkersburg. It is said the purchasers are identified 
with the Baltimore & Ohio RR. 

Oanada Atlantic Ry.—Right to Guarantee Securities of 
Pembroke Southern re it is announced, will 
be made to the Parliament of Canada for an Act to empower 











the company to acquire, hold, pledge and dispose of shares 
of the capital stock and bonds, debentures, or other securities, 
of the Pembroke Southern Railway Company, and to guaran- 
tee payment of the principal and interest of the bonds, de- 
bentures or other securities of the said Pembroke Southern 
for a principal amount not exceeding '$150,000.—V. 81, 
p. 1609. . 

Canadian Pacific Ry.—Sale of Land.—See Western Canada 
Land Co. under Industrials below. 

Proposed Union Station.—See Toronto Union Station Co. 
below.—V. 82, p. 333. 


Central Market Street Ry., Columbus, O.—Sold.—At the 
receiver's sale at Columbus, O., on Feb. 20 the property was 
bid in by A. E. Locke of Boston for $150,000, subject to 
$500,000 first mortgage bonds.—V. 82, p. 160. 


Chesapeake & Ohio Ry.—Rate Decision.—The United 
States Supreme Court on Feb. 19, Justice White writing 
the opinion, on acomplaint brought by the Inter-State Com- 
merce Commission, held that the company, under a contract 
made in 1896, could not sell and deliver coal to the New York 
New Haven & Hartford RR. at a price which would, at the 
prevailing cost price, leave a margin for transportation of less 
than the published freights. The general theory of the 
opinion, which is given at some length in the New York 
“Sun,” ‘‘Herald” and other papers of Feb. 20 is that, inas- 
much as the Inter-State Commerce Law provides that no 
departure from the published rates shall be made “directly 
or indirectly ,’’ the carrier cannot, because he is also a dealer 
in a commodity, be excepted from the operation of the 
statute, the purpose of which is to prevent 7 and un- 
reasonable rates and to prevent favoritism. he decision, 
it is understood, holds that the Inter-State Commerce Act 
does not affect those railroads which, prior to the passage 
of the Act in 1887, were granted the right by their charters 
or legislative Acts to engage in other business, the vested 
rights so acquired not being subject to restriction by subse- 
quent laws. Among such roads are the Delaware & Lacka- 
wanna, Lehigh Valley and other “anthracite” roads.— 
V. 81, p. 1790. 

Chicago & Alton RR.—See Chicago & Alton Ry. below. 

Chicago & Alton Ry.—Consolidation Plan.—A circular 
dated Feb. 16 proposes the consolidation of the Chicago & 
Alton Railway and the Chicago & Alton Railroad (all the 
capital stock of the latter except’$7,300 preferred and 
$438,700 being owned by the railway company), on the 
following terms, which will be submitted to the shareholders 
of the two companies at meetings to be held on March 8: 
New Stock Aggregating $40,000,000 to Be Issued by Consolidated Company. 
“Cumulative 4% participating and prior lien stock’’ entitled 

in addition to prior right to accumulative dividends at 

the rate of 4% per annum, to receive additional dividends 

equal to the rate of dividends, if any, declared on the 

common stock of the consolidated company, par of shares 

REE ROR AP OOS BB LR IAL AEE $899,300 
Of which, in exchange for $7,300 outstanding 
pocsened stock of the railroad on basis of $3 — 


De ~ SenentpeisbbwksacpesdicsBouiwtinetd 877,408 

New preferred stock to be exchanged for an equal amount of 
‘*preferred stock”’ of the Railway Company (par $100)-__.#£19,557,900 

Common stock to be exchanged for an equal amount of com- 
mon stock of Railway Company (par $100)-_----..-.-.... £19,542,800 


x In order to confine the capitalization to $40,000,000, 8,993 shares 
of the authorized, but unissued, preferred and common stock of the 
Railway Company in its treasury are to be canceled. | 
*: “The mortgage of the Railway Company to the Farmers’ 
Loan & Trust Co. becomes under the consolidation a lien 
upon the property and franchises of the railroad company, 
subject to the lien of the mortgage securing the 3°% refunding 
bonds of the railroad company and to certain obligations 
and liens existing at the time of the obligation. 

“Due provision is made for retention in the consolidated 
company of all the ioe and franchises of both the Rail- 
road Company and Railway Company. While the effect 
of the consolidation will be to merge the Railroad Company 
into the Railway Company, it has been deemed advisable, 
on account of the good will attaching to the name, to pro- 
vide that the consolidated company shall be designated 
“The Chicago & Alton Railroad Company.” But the direc- 
tors, officers and executive committee of the Railway Com- 
pany are to be retained for the terms for which they were 
elected in like positions in the consolidated corporation.” 

New Director.—B. F. Yoakum, Chairman of the Rock 
Island Company, has been elected a director of the Chicago 
& Alton Railway, which is controlled by the Rock Island 
— eee Pacific systems, to succeed W. B. Leeds.—V. 82, 
p. , 

Chicago & Eastern Illinois RR.—Coal Properties.—See 
Dering Coal Co. under Industrials below.—V. 82, p. 48. 

Chicago & Illinois Midland Ry.—Mortgage, &c.—This 
company, organized in 1905 as the Central Illinois Ry., its 
name having been changed and its authorized capital stock 
increased to $2,000,000 by vote of the stockholders at a 
meeting held on Dec. 30, has taken title to the Pawnee RR., 
which runs from Auburn on the Chicago & Alton Ry. to 
Pawnee, Ill., 9 miles, and is extending it easterly 17 sniles to. 
Taylorville, on the Wabash RR. For the purpose of 
paying ex‘sting indebtedness, to provide for the reconstruc- 
tion of the road, and for the building of the Taylorville ex- 
tension, as also for future requirements, a mortgage has been 
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filed to the Illinois Trust & Savings Bank of Chicago, as trus- 
tee,¥to secure $5,000,000 bonds, to bear not exceeding 5% 
interest, and to mature Feb. 1 1956, but to be subject to 
Gall at such date and at such premium as the directors shall 
from time to time decide for the several issues. The bonds 
are issuable as follows: 


To be issued forthwith on the above-mentioned 26 miles of 
road; interest rate to be 5%, issue to be dated Feb. 1 1906 
and to be redeemable on Aug. 1 1910 and on any interest 
date thereafter at 110 

Further issues from time to time on account of mile | 


$780,000 


single-track railroad at not exceeding $30,000 per mile__.-_ 
Further issues from time to time on account of permanent} $4,220,000 

additions (other than railroad track and right of way), after 

Feb. 1 1906, which further issues shall not exceed 85% of 

the cost thereof........... EE LRT DRE RS UE REG BA e 

A majority of the company’s outstanding ($1,000,000) 
capital stock is owned by the interests that control the 
Illinois Midland Coal Co. See that company in V. 82, p. 51, 
and “Industrials” below. 


Chicago & North Western Ry.—Right to Subscribe to New 
Stock.—The shareholders of record on April 2 are offered 
the right to subscribe at par on or before May 1 to $16,267 ,400 
common stock in amount equal to 20% of their respective 
holdings, either common or preferred. Subscriptions are 
payable on or before June 1. The proceeds will be used 
to “improve and extend the company’s property and to 
provide additional equipment, as well as for other proper 
corporate purposes.” It is understood that a portion of the 
funds will be used to reimburse the company for expendi- 
tures already made on improvements and extensions, but 
up to this time not capitalized.—V. 82, p. 279. 

Chicago Rock Island & Pacific Ry.—Control of Dering 
Coal Co.—See that company under “Industrials’”’ below.— 
V. 82, p. 280,99. . 

Chicago & Western Indiana RR.—Called Bonds.— 
Seventy-one ($71,000) general mortgage bonds of 1882 
drawn for redemption are payable on March 1 at 105 and 
interest at office of J. P. Morgan & Co.—V. 81, p. 1492. 

Cincinnati Street Ry.— Maturing Bonds.—Bonds Nos. 1 
to 1,200, inclusive, of the Mt. Adams & Eden Park Inclined 
Railway (consols) mature March 1 1906 and will be re- 
deemed on that date at either the First National Bank or 
the Citizens’ National Bank of Cincinnati.—V. 81, p. 1043. 

Columbus Grove City & Southwestern Ry.—Sold.—At 
the receiver's sale at Columbus, O., on Feb. 20 the property 
was bid in by A. E. Locke of Boston for $35,000 subject to 
$208,000 first mortgage bonds. The purchase'of this prop- 
erty and also the purchase of the other divisions of the former 
Appleyard system by Mr. Locke, as mentioned elsewhere in 
this issue, are supposed to have been made on behalf of the 
Elkins-Widener syndicate of Philadelphia. Compare United 
Gas Improvement Co. in V. 81, p. 731, 977, 1727.—V. 82, 
p. 160. 

Columbus London & Springfield (Electric) Ry.—Sold.— 
At the receiver’s sale at Harmony, Ohio, on Feb. 19. this 
company’s property was bid in by A. E Locke, of Boston, 
for $250,000, subject to $1,500,000 first mortgage bonds.— 
V. 82, p. 160. 

Dayton Springfield & Urbana Ry.—Sold.—At the re- 
ceiver’s sale in Springfield, Ohjo, on Feb. 19, this company’s 
property was bid in by A. E. Locke. of Boston, for $600,000, 
subject to $750,000 first mortgage bonds.—V. 82, p. 160. 

Delaware & Hudson Co.—New Stock Authorized.—The 
shareholders on Feb. 19 duly authorized an increase of the 
capital stock in the amount of $7,000,000 as provision for 
a proposed issue of $14,000,000 4% 10-year debentures, 
tobe convertible into stock within five years, beginning one 
year after date thereof, on the basis of $200 debentures for 





$100 stock. Shareholders of record Feb. 19 are offered 
the privilege to subscribe for the new debentures. The de- 
bentures will be $1,000 gold, dated June 15 1906. See full 


particulars regarding purpose of issue in V. 82, p. 217. 

Holders of record Feb. 19 are entitled to subscribe at par 
between March 15 and 20 1906, inclusive, for one such 
$1,000 debenture for every 30 shares of stock held by them 
respectively. Subscriptions can be made only on the com- 
pany’s warrants, and assignees of warrants must have them 
registered on or before March 14 and exchanged for new 
warrants. Payments may be made either in full between 
March 15 and 20 1906, inclusive, or in two installments of 50% 
$500 per debenture) each, the first between March 15 and 

1906, inclusive, and the second between May 21 and 25 
1906, inclusive. Upon surrender of full-paid purchase certifi- 
cates at the office of the company, No. 21 Cortland St., 
New York, on and after June 15 1906, the debentures cov- 
ered thereby will be delivered. 

Guaranteed Bonds.—See Albany & Susquehanna RR. 
above.—V. 82, p. 217. 

Dillsburg & Mechanicsburg RR.—Sold.—At foreclosure 
sale on Feb. 3 this company’s 10-mile road was bid in for 
$50,000 by the Cumberland Valley RR., which, it is said, 
holds the total outstanding $100,000 first mortgage 6% 
bonds. 

Duluth South Shore & Atlantic Ry.—Ojjering of Guaran- 
teed Car Trusts —Frank S. Butterworth, New Haven, is 
offering on a 444% basis $172,000 car trusts, dated Jan. 1 
1906. Interest January and July. Denomination $1,000 


by Canadian Pacific Railway Co. $17,200 of these car 
trusts become due July 1 1906 and a like amount each six 
months thereafter until Jan. 1 1911. They are secured by 
cars which cost $209,300 and for which a cash payment of 
$37,300 was made.—V. 81, p. 1042. 


Georgia Railway & Electric Co., Atlanta.—Independen 
Company.—See North Georgia Electric Co. under “Indus- 
trials” below.—V. 81, p. 166. 


Grand Trunk Ry.—Proposed Union Station.—Guaranty of 
Bonds.—See Toronto Union Station Co. below. 

Grand Trunk Branch Lines Co.—See Grand Trunk Pacific 
Ry. in V. 82, p. 333.—V. 81, p. 1791. 


Gulf & Chicago Ry. Co.—A pplication to List.—The New 
York Stock Exchange has been requested to list $3,724,000 
first mortgage 5% bonds of 1953.—V. 77, p. 36. 


Hocking Valley Ry. Co.—A pplication to List.—The New 
York Stock Exchange has been requested to list $1,000,000 
first consolidated mortgage 444% bonds of 1999, making the 
total listed $14,139,000.—V. 81, p. 916, 897. 

Huntingdon & Broad Top Mountain RR. & Coal Co.— 
—— results for the year ending Dec. 31 compare 
as follows: ° 


Year. Gross. Net. Oth.ine. Bondint. Dividends. Bal., sur, 
1905... $797,467 $353,153 -....-- 106,190 $110,000 $136,963 
1904__. 676,531 252,387 $1,250 106,190 133,717 13,730 


Dividends as above include $110,000 (514%) on preferred 
in 1905, against $120,000 (6%) on preferred and $13,717 
(1%) on common in 1904.—V. 82, p. 100. 

Illinois Central RR.—Purchases by Harriman Interests.— 
Circumstantial statements seem to confirm the report that 
the Harriman interests have been increasing materially 
their holdings in this company’s stock.—V. 81, p. 1723, 1665. 

Interborough Rapid Transit Co.—Cost of Electrical Equip- 
ment.—President August Belmont, under_date of Feb. 15, 
has written a letter to the “New York World,” correcting 
misstatements respecting the cost of equipping the Subway. 
This letter gives the following facts: 

The cost of the equipment has exceeded $23,000,000, against vouchers 
in hand, and the amount still to be paid will carry the same up to nearly 
$25,000,000. A full settlement with the city has not yet been made 
for the construction of the Subway, but there does not appear to be for 
the construction company’s profit quite $1,000,000 on the entire work. 
The city has, therefore, received full value for its contract, and the 
Interborough Company is obligated to pay the interest on that money, 
now about $38, ,000, and will shortly be paying out of its earnings 
1% additional toward the as fund for the amortization of the 
bonds issued for construction, so that in forty-nine more years the city 
will have all its outlay reimbursed to it, capital and interest. 

In response to queries put to him by a representative of 
the ‘‘New York Times” (see the issue of that paper for 
Feb. 18), Mr. Belmont said: 

The amount of $23,000,000 given refers only to the equipment of the 
Subway. Under the contract the lessee is obliged to furnish power, 
power-house, sub-stations, the cars, and everything required to operate 
the road. This is the equipment upon which, under the contract, the 
city has a lien. No equipment for the use of the Manhattan Elevated 
Road is included in this amount. The Interborough leases the elevated, 
and therefore all charges for equipment on that system are chargeable 
to the Manhattan Elevated Company. The Interborough has spent 
under separate equipment account charged against that road $2,000,000 
since it began operating the Manhattan on April 1 1905./ When the 
equipment of the Subway is finished, the figures will amount to over 
$24,800,000 under contracts to be fulfilled. There will, of course, be 
an addition to this on account of the Brooklyn extension, which will 
on» os by at least $1,000,000 and probably $2,000,000.—V, 82, 
p. " ‘ 

Lehigh Valley RR.—New Director.—S. P. Wolverton has 
been elected a director to succeed the late Alexander B. Coxe. 
—V. 82, p. 161, 100. 

Metropolitan Street Ry.—Decision as to Transfers.—The 
Appellate Division of the First Department on Feb. 9 
(Justice Ingraham writing the majority opinion, concurred 
in by Justices Laughlin and Houghton and Justices O’Brien 
and Clarke dissenting) affirmed the decision of the lower 
courts in the case of one Senior against the New York City 
Ry., holding that the company is not obliged to give trans- 
fers for the Metropolitan lines at 42d Street over the lines 
of the 42d Street Manhattanville & St. Nicholas Ave. Ry. 
The court holds that the mye me of a greater part of the 
stock by the lessee, Third Ave. RR. Co., does not imply 
such control as to bring the case within the meaning of the 
Railroad Act and that the evidence was conclusive that the 
two roads are run independently and managed by distinct 
corporations.—V. 82, p. 392, 161. 

Michigan Central RR.—Description oj Proposed Tunnel oj 
Detroit River Tunnel Co.—See illustrated article in ‘‘Railway 
Age” of Feb. 16.—V. 81, p. 1789. 
Montreal Street Railway.—Purchase.—A press despatch 
states that this company has purchased the Montreal Termi- 
nal Ry. (V. 79, p. 2796, 2697, 2085), the only independent 
trolley line in the city, for a sum said to have been $500,000. 
—V. 81, p. 1550, 1434. 
Montreal (Electric) Terminal Ry.—See Montreal Street Ry. 
above.—V. 79, p. 2796. 
New York Susquehanna & Western RR.—Called Bonds.— 
Twenty-five ($25 ae), axe mortgage bonds of the Susque- 
hanna Connecting RR. Co. have n drawn for account 
of the sinking fund, and will be redeemed by the Metro- 
olitan Trust Co., trustee, No. 49 Wall Street, New York 
= at $1,050 per bond, on March 1 1906. 

wenty ($20,000) first mo bonds of the New York 





and $100. Guaranteed by endorsement on each certificate 
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have been drawn for the sinking fund, and will be redeemed 
by the County Savings Bank & Trust Co., Scranton, Pa., 
at $1,100 per bond, on March 1 1906.—V. 81, p. 1371. 

Ohio River & Western Ry.—Allied Coal Property.—See 
Ohio River & Western Coal Co. under “Industrials” below.— 
V. 80, p. 1913. 

Pawnee RR.—Successor.—See statement regarding Chi- 
cago & Illinois Midland Ry. above.—V. 72, p. 873. 


Pennsylvania RR.—Proposed Purchase.—The shareholders 
will vote at the annual —— on March 13 on agreements 
for the acquisition of the franchises, corporate property and 
rights of the Allegheny Valley Railway Co., South West 
Pennsylvania Ry. Co. and York Haven & Rowenna RR. 
CoV. 82, p. 281, 162. 


®- Quebec & Lake St. John Railway.— Additional Prior Lien 
Bonds.—The holders of first mortgage bonds at a meeting in 
London on Feb. 7 unanimously adopted a resolution ap- 
roving the creation and issue of £150,000 additional prior 
jen bonds, making, with former issues of similar bonds, an 
aggregate of £500,000 of such bonds.—V. 82, p. 281. 


Quebec Southern Ry.—Payment Paid in Full.—The final 
payment of $850,000 due on the purchase price of $1,051,000 
has been made in the Exchequer Court by Hon. Senator 
F. L. Beique, the purchase including both the South Shore 
and Quebec Southern railways. The Delaware & Hudson 
interests are in control.—Compare V. 81, p. 1611. 


Rochester Syracuse & Eastern (Electric) RR.—Bonds Oj- 
ered.—E. H. Gay & Co. some time ago offered a block of 
$5,000,000 first mortgage 5% 40-year bonds, dated May 1 
1905, a first lien on 80 miles of double-tracked street railway 
to be operated between Rochester and Syracuse, N. Y., 
through a thickly-settled district. The first section of the 
road between Rochester and Lyons is practically completed 
and will be in operation within a few weeks. Against this 
trackage of about 40 miles $2,000,000 of the $5,000,000 
bonds have been issued, and the unsold portion is offered by 
advertisement on another page at par and interest. The 
advertisement says in part: 

Stock: Preferred (representing cash investmentJof over $1,500,000), 

$2,500,000; common, $3,500,000. Bonds: Issued for railway between 
Rochester and Lyons, $2,000,000; to be issued to complete remainder of 
line from Lyons to Syracuse, $3,000,000; total bonds authorized on pres- 
ent property, $5,000,000. Additional bonds reserved for future exten- 
sions and additions at not exceeding 75% of cost, $2,500,000. The road 
connects Rochester and Syracuse, the two largest inland cities in the 
State, aggregating, with intermediate cities and towns, over 300,000 
population. The entire length is over its own od hage right of way except 
through intervening cities and towns, which have granted the company 
perpetual franchises and which will now have local service for the first 
time. The first section, between Rochester and Lyons, for the completion 
of which the above $2,000,000 bonds have been issued, is practically com- 
pleted and will be ready for operation during the spring of 1905. On this 
division the officials expect in the first year earnings of mot less than 
$320,000; operating expenses (including taxes and insurance), say $185,- 
000; net earnings, $135,000. Interest charge of 5% on $2,000,000 bonds, 
$100,000; net surplus, $35,000. 
b-. An officer of the road writes: ‘‘The road completed from Rochester to 
Syracuse, we confidently expect will be earning upwards of $1,000,000 
per annum before the end of its first five years of operation.’’—V. 80, 
p. 2459 

Rutland (Vt.) Railway, Light & Power Co.—Consolida- 
tion.—This company was formed on Feb. 1 1906 by consoli- 
dation of the Rutland St. Ry. (V. 81, p, 727), People’s Gas 
Light Co. (V. 81, p. 671; V. 72, p. 876), and Chittenden 
Power Co. (V. 81, p. 670, 1667). Authorized capital stock 
$2,000,060, of which $1,500,000 outstanding. An issue of 
5% gold bonds due in 1946 is proposed; probable amount 
$2,000,000, with $1,200,000 outstanding. “Present indebt- 
edness $1,350,000, all to be wiped out.’ President, G. T. 
Rogers; Vice-President, Leo H. Wise, No. 64 Leonard St., 
New York; Secretary and Treasurer, C. H. West. 


Rutland (Vt.) St. Railway.—Consolidation.—See Rutland 
(Vt.) Railway Light & Power Co. above.—V. 81, p. 727. 


San Antonio & Aransas Pass Ry.—New Ojficers.—On 
Feb. 17 W. H. McIntyre of New York was elected President 
and A. M. Hobbs (former head of the Rock Island Railroad, 
in Iowa) Vice-President and General Manager. 

Mr. McIntyre is quoted as making positive declaration§that E. H. 
Harriman eee no canted of the Aransas Pass; also that the Southern 
Pacific is not in the slightest connected with the road. He is further 
quoted as saying that Mr. Harriman owns a small portion of the stock 
personally, but not a controlling share, while he himself is associated 


with Eastern financial interests in the ownership, controlling personally | 


the majority of its stock.—V. 80, p. 473 


Texas Central Ry.—New Bonds.—Vice-President and 
General Manager Col. Charles Hamilton is quoted as saying: 
“The bond issue of $650,000 was entirely legal and_will 
bear investigation, if such is demanded by the Texas Rail- 
road Commission. We are preparing an issue of $700,000 
4% bonds to cover the cost of our Western extension and 
our branch line, and we intend applying to the Commission 
for authority todo so. We will also apply to the commission 
for authority to cancel unsold 5% bonds and to substitute 
them with 4% bonds.—V. 81, p. 1098. 


Toronto Union Station Co.—Proposed New Company.— 
Notice is given that application will be made to the Canadian 
Parliament for authority to organize this company with 
power to purchase the present Union Station propery at 
Toronto and also to authorize the Grand Trunk Railway Co. 
of Canada and the Canadian Pacific Railway Co. to sub- 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Steel & Wire Co.—Called Bonds.—This company, 
now controlled by or merged in the Southern Steel Co. 
(compare V. 81, p. 1796, 1677), has called its entire issue of 
$750,000 6% bonds of 1923 for go at 105 and interest 
on May 1 at the Bankers’ Trust Co., New York City.—V. 81, 
p. 509, 1666. 

Algonquin Printing Co., Fall River.—Stock Dividend.— 
The capital stock was increased on Feb. 13 from $160,000 
to $500,000 by a stock dividend of 212144%, which was de- 
clared, “for the purpose of making the capital more nearly 
represent the value of the property.”” The plant is said to 
have a capacity of about 55.000 pieces of calicos a week. 

Allis-Chalmers Co.—Litigation.—See Westinghouse Ma- 
chine Co. below.—V. 81, p. 1494. 

American Bank Note OCo.—Successor Company.—See 
United Bank Note Corporation below.—V. 82, p. 336, 102. 

American Brake Shoe & Foundry Co.—Extensions and 
Additions .—This pompeny : it is announced, has extensive 
improvements and additions under way at nearly all its four- 
teen plants. ‘ 

At Chattanooga, Tenn., a plant with twice the capacity of the present 
works will be erected, and the old plant will be sold. The main foundry 
building at Buffalo is to be extended, an office building and pattern store- 
house erected and a large amount of new machinery and equipment in- 
stalled. The iron department at Chicago Heights, Ill., is to have the 
foundry enlarged and the steel department at that place will have new 
furnaces.—V. 81, p. 1851. 


American Writing Paper Co.—New Director.—George B. 
Noble of East Hampton, Mass., has been elected a director 
in place of Aaron Bagg Jr., resigned. 

eport.—See a preceding page of to-day’s “Chronicle.” 
—V. 80, p. 2459. 

Amoskeag Manufacturing Co.—IJn Possession.—The trans- 
fer to this company of the Manchester and Amory mills upon 
the payment of $5,075,000, is stated to have taken place at 
Manchester, N. H., on Feb. 15.—V. 81, p. 1725, 1611. 


Atlantic Cotton Mills.—No Option.—Augustus P. Loring 
failed to secure the desired option upon three-quarters of 
the stock at $67 50 per share.—V. 82, p. 394. 


Automatic Electric Co. of Chicago.—Report.—This com- 
pany reports a prosperous year’s business during 1905. Be- 
sides the installation of private exchanges for the Brooklyn 
Heights RR. Co., the Baldwin Locomotive Works, &c. 
(ten in all), there have been completed during the year public 
exchanges as follows: 

Home Telephone & Fo mem ins Co., Los Angeles, Cal. (5 exchanges), 
6,300 lines: Citizens’ i one Co., Columbus, Ohio, 8,000 lines; - 
marvia Telephone Co., Wilmington, Del., 2,000 lines; Sioux City (Ia.) 
Telephone Co., 2,000; Southern Independent Telephone Co. Fi Paso, 
Tex., 1,500; Dakota Central Telephone Co., Aberdeen, S. D., 1, ; 
Home Telephone & Telegraph ., Riverside, Cal., 1,000; Wausau 
Wis.) Telephone Co., 700; Hastings (Neb.) Independent Telephone 

©., 600; South Bend (Ind.) Home Telephone Co., 500; Home Telephone 

& Telegraph Co., Ocean Park, Cal., 250; Home Telephone & Tele hb 
Co., Santa Monica, Cal., 250: Citizens’ Telephone Co., Cadillac, - 
128; Montgomery County Telephone Co., Miamisburg, Ohio, 110; Sub- 
urban Telephone Co., Ferguson, Mo., 50; Northeastern Telephone Co., 
Saco, Me., 30. 

Contracts are on hand for the following public exchanges, 
some of which are partially built: 

Home Telephone & Telegraph Co., Los Angeles, Cal., 7,300 lines; 
Cuban Teleghots & Telegraph Co., Havana, Cuba, 5,000 lines; Home 
Telephone -» Portland, Ore., 5,000; Delmarvia Telephone Co., Wil- 
mington, Del., 1,000: Consolidated Telephone Companies, Allentown, 
Pa., 1,000; Consolidated Telephone Companies, Hazleton, Pa., 400; 
Cuban Telephone & Telegraph Co., Marianao, Cuba, 100. 

Baldwin Locomotive Works.—Output.—This compan 
has built during 1905 2,250 locomotives, compared wit 
1,453 in 1904 and 2,022 in 1903. Of the 1905 total, 140 were 
electric and 115 steam locomotives with compound cylinders. 
The company has booked orders for 1906 which will keep 
the plants busy well into the summer, and the officials ex- 
pect, from the present outlook, that 1906 will prove a record 
year for the business.—V. 79, p. 105. 


Bell Telephone Oo., Philadelphia.—ZJncrease of Capital 
Stock.—The shareholders on Feb. 20 duly authorized the 
roposed increase in the authorized issue of capital stock 
Foul $16,000,000 to $30,000,000. The earnings for the 
calendar year 1905 were published last week. The com- 





pany, however, is paying dividends at the rate of 6%, not 
8% per annum. 

Stockholders of record March 1 will be entitled to sub- 
scribe at par until and including March 20 for $4,000,000 of 
the new stock, in proportion of one share of new stock to 
four shares. of old stock, 50% to be paid April 2 and 50% 
June 2.—V. 82, p. 394. 


British Columbia Packers’ Association.—Settlement of 
Accumulated Dividends.—This company has issued a circular 
through Aemilus Jarvis & Co., Toronto, stating that the 
preferred shareholders are entitled to a 7% accumulative 
dividend from May 29 1902, of which only 344% was paid 
for the first six months, and proposing that the shareholders 
should agree to accept a 4% rate from May 20 1902 to May 
20 1906 (16%), crediting on this the 34% paid in 1902. 
The circular also says in substance: 


At a shareholders’ meeting held in Jersey City,-in December 1904, 
authority was given to make an issue of bonds. e company, however, 
succeeded in getting a syndicate of preferred shareholders to give a guar- 
anty to. the banks, so that it was not necessary to sell the bonds, but 





scribe for, acquire and hold stock in and to guarantee the 
bondsjof,thegcompany. 





only to hens them as security for this guaranty and for the 
credit of $1,700.000 that was granted by the company’s hankers, The 
company su in making a full pack of salmon in 1905, and has sold 
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sulieleutegiperoot to pay off the banks. and thus the liability to the syn- 

dicate © referred to has been canceled. The bonds have been re- 
turned to the company and canceled, so that at the present time the 
company is out of debt, and has a very substantial surplus in unsold 
salmon. As, however, the working capital has been depleted, chiefly 
by permanent improvements, it will be necessary to retain a sufficient 
amount of the cash realized from the sale of this canned salmon for 
working capital. The directors, however, feel reasonably sure that the 
company will be able to carry out the following (aforesaid) proposal, and 
that future sales will provide working capital, and in future years regu- 
larly pay the full 7% dividend. You will understand, however, that the 
ability to carry out the proposal will largely x upon the result of 
sales of salmon between now and May 20 1906.—V. 76, p. 544. 

F’ Catoctin Furnace Co.—Sold.—A press dispatch from 
Thurmont, Md., on Feb. 19 states that at the trustee’s 
sale on that day the property was bid in by Joseph E. 
Thropp for $51,135. The property includes, it is stated, 
10,667 acres of land and a coke furnace of 40 tons capacity, 
etc. . 

¥* Chace Mills, Fall River.—7'o V ote on Purchase.—The share- 
holders voted on Feb. 22 to confirm the purchase of the plant 
of the Burlington (Vt.) Cotton Mills, including about 30,000 
spindles and valuable water power. The purchase, it is said, 
will be financed without calling on the stockholders for an 
assessment.—V. 69, p. 543. 

Chicago (Bell) Telephone Co.—Rate Decision.—The State 
Supreme Court of Illinois at Springfield on Feb. 15 held that 
the company cannot, under the ordinance of 1889, granting 
its franchise, charge a higher rate in the territory since an- 
nexed than that provided for under'the ordinance, nor hasit 
the right to make contracts for higher rates ‘for improved 
metallic circuit service.” This means, in effect, it is under- 
stood, that the maximum rate for telephone service within 
the entire present city limits is fixed at $125 yearly, and that 
the toll charges in 15 outlyimg districts must be abolished. 
The Corporation Counsel is quoted as saying that he will now 
press the pending suits to enforce the collection of back taxes, 
reported as amounting to several hundred thousand dollars, 
which the company has avoided payment of on the ground 
that the ordinance did not cover the annexed districts. It is 
supposed the company will appeal to the United States Su- 
preme Court. 

New Franchise Asked.—The present franchise expiring in 
1909, the company has applied for a new 20-year franchise, 
abolishing toll stations, fixing the compensation to the city 
at 3% and confining the flat rate to house service; for busi- 
ness purposes the charge for 50 messages a month would be 
$5, as against $6.25 at present, and extra messages would be 
3 cents each. 

Instruments.—The company during January made a gain 
of 2,011 instruments, making the total number of instruments 
in use 145,234, of which 105,858 are,in the city and 39,376 
are on the toll lines.—V. 82, p. 163. 
¥- Chittenden Power Co.—Consolidation.—See Rutland (Vt.) 
Railway, Light & Power Co. under “Railroads”? above.— 
V. 81, p. 1667, 670. 
® City Investment Co.,{New York.—New Stock Authorized.— 
The shareholders on Feb. 21 duly approved the increase of 
the capital stock from $3,000,000 to $4,000,000, the new 
stock to be offered at par pro rata to holders of record 
March 1. See V. 82, p. 336. 

Columbus Oitizens’ Telephone Co.—Leased.—This com- 
any has arranged to lease the property of the Franklin 

unty Telephone Co. as of date of Jan. 1 1906, guarantee- 
ing 5% per annum on the $150,000 of stock of the Franklin 
company. The Franklin, it is said, has 14 exchanges in 
Franklin County, connecting all of the townships, and oper- 
ates over 2,000 ’phones.—V. 79, p. 1333. 

Concord (N. H.) Electric Co.— New Power Development .— 
See 5-page illustrated article in “Engineering Record” of 
New York, issue of Jan. 6 1906.—V. 80, p. 2623. 

Consolidated Cotton Duck Oo.—First Dividend.—The 
directors on Feb. 19 declared a semi-annual dividend of 
3% on the preferred stock, payable on April 2 to stockholders 
of record March 20. 
®& Earnings.—For the six months ending Dec. 31 1905, 
including the statements of the constituent companies: 
$4,043,631 Current int . and generaljexpense $135,447 


Income from sales. 
Income from other sources -.. 








————|_ Net earn ings............... $516,676 
SEED pecpace-ccccesccoco $4,697,180| Deduct int. on bonds of constitu- 
Cost material, labor, ent companies, including first 
Q , ete .... $3,962,910 mort. bonds of the Mt. Vernon 
Repairs_& renewals 82,147 4.048.087 Woodberry Cotton Duck Co.. 188,225 
——-——-| Balance surplus ............ $328,451 
$652,123 


Of this amount $118,976 has been charged to depreciation account. 

Note.—Of the $328,451, $149,475 is derived from the operations of 
the United States Cotton Duck Corporation and $178,976 from the 
operations of the Mount Vernon-Woodberry Cotton Duck Co.—V. 82, 
p. 336. 
Consolidated Gas Oo., New York.—Reduction in Price of 
Gas.—The State Commission of Gas and Electricity on Fri- 
day ordered that for the three years beginning May 1 the 

rice of gas in the Borough of Manhattan shall be 80 cents.— 


¥. 82, p. 221. 
Consolidated Indiana Coal Co.—Virtual Amalgamation.— 
See Dering Coal Co. above.—V. 80, p. 2623, 2401. 


Consolidated hting Company of Vermont (Water 
Power) .—Further Facts.—The $450,000 first mortgage, sink- 


at the Trust Company of America, trustee of portgage, New 
York City. The capital stock is $1,000,000. askins & 
Sells report for the calendar year 1905 (December estimated); 
Gross earnings, $77,678; expenses and taxes, $27,400; net 
income applicable to fixed charges, &c., $50,268; interest on 
$450,000 first mortgage bonds, dated Jan. 1 1906, $22,500; 
surplus, $27,768. “= 
resident W. F. Davidson, under date of Montpelier, Vt, 
Dec. 20 1905, writes: : 
Property.—Furnishes light and power to the city of Montpelier, 
Barre, East Barre, South Barre, Waterbury, Graniteville, Williatnstewet 
&c., an area of about 50 square miles. Consists of a water-power plant’ 
situated on the Winooski River at Bolton Falls, 16 miles from Montpelier’ 
with dam 60 ft. high and 200 ft. wide and capacity of 3,000 h. p., of 
which 1,800 h, p. is now being uated: also a steam plant and 
water-power plant in Montpelier. steam has a capacity of 
000 h. p. and new steam turbines, &c., are installed, inc 


ta 
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its capacity to 3,000 h. p. Inve value of rty independ | 
machinery now being installed is 751 , luding Rrenchiees 
All of the prinicpal apparatus has been ce 1 is . 
tical] . The company is inco: a act 
Legi , giving perpetual rights and privileges; it owng 
Bonds Tssue of first mortgage bands is limited to $700,000, 
— issue of first mortgage 8 ed to r 

$450,000 of which are being issued, the remaining $250,000 being 
by the Trust Company of America, trustee, and may be issued only ag 
follows: $100,000 for extensions and improvements now in progress of 
installation, but not before the net earning capacity of the plant is not 
less than twice the annual interest charge on the $550,000 bonds 4s certi- 
fied to by chartered pos accountants; $150,000 for extensions and im- 

rovements which shall increase the power capacity to not less than 

500 h. p. and the net earning capacity to not less than 244 times the 
annual interest charge on the entire $700,000 bonds. Si fund 
annually from 1907 to 1926, an amount equal to 2% of the total out- 
standing bond issue, which, with all income thereof, shall constitute a 
fund to purchase bonds of this issue at not to exceed a 4% interest 
basis if same are obtainable, otherwise such other bonds as may be } 
investments for New York savings banks, or the company may, with 
consent of Spitzer & Co., expend the sinking fund money accruing in any 








ing fund, 20-year, 5% gold bonds, offered at 101 and interest 
by Spitser & Co., Toledo and New York, are dated Jan. 1 
1806 and due Jan. 1 1926, without option of prior payment; 
denosainetiens $1,000. Interest Jan. 1 and July 1, payable 


one year for extensions and improvements. 

Earnings.— Within two years I am confident this company will be pro- 
ducing and selling some 5,000 h. p. for electric light and power, from 
which our gross income will be about $150,000, leaving annual net earn- 
ings of $90,000. 

Reports from J. G. White & Co. and Sanderson & Porter, 
the well-known electrical engineers, are also furnished. 
Spitzer & Co. add: ‘“‘Steam coal in this country costs in 
excess of $5 per ton, and there is a profitable market for 
more electrical energy than can be generated by water 
power.”’—V. 82, p. 283. 


Corn Products Refining Co.—Increase of Stock—Directors . 
—This company, recently organized under the laws of New 
Jersey (per plan in V. 82, p. 103, 221, 283, 337), on Feb. 21 
filed a certificate at Trenton increasing its capital to $80,- 
000,000. The directors, it is announced, will be: 

E. T. Bedford, President; W. J. Matheson, Vice-President; F. T. Bed- 
ford, W. H. Nichols, Thomas Gaunt, F. Q. Bartow, Charles Pratt, J. A. 
Moffat, R. W. Winterman, C. M. Warner, Joy Morton, W. J. Calhoun, 
Thomas Kingsford, C. H. Matthiessen and William Weaver Heaton.— 
V. 82, p. 337 

Dering Coal Co.—Control Acquired by Rock Island-Frisco 
Interests.—Arrangements were recently completed for bring- 
ing under one control, in the interest of the Rock Island- 
Frisco system, the management of this company and also 
of the Consolidated Indiana Coal Co. (V. 80, p. 2623), 2401, 
and the Brazil Block Coal Co., the capital stock of the last- 
named being almost entirely owned by the Chicago & 
Eastern Illinois RR. A majority of the stock of the Dering 
Coal Co. is now owned by the Chicago Rock Island & Pa- 
cific Ry. “Engineering & Mining Journal” says: 

Each of these companies will continue a separate existence as an 
operating company, but the product of the 34 mines embraced in the 
consolidation will be sold by one company, the Dering Coal Co. of 
Chicago. The Dering Coal Co. owns 15 mines in Indiana and Illinois, 
and operates four mines under lease or partly owned by officials of the 
company, incorporated as the Burnwell Coal Co.; the Consolidated 
Indiana Coal Co. is a merger of 9 mines in Indiana, and the B 
Block Coal Co. operates six mines in the Block district of Indiana. 
The present normal capacity of these thirty-four mines is 30,000 tons 
daily. On the basis of 200 working days to the year they will produce 
6,000,000 tons of coal annually. With further development, however, 
it is believed that the annual production can be easily increased to 
10,000,000 tons when it is required by market conditions. 

The board of directors of the Dering Company follows: 

B. F. Yoakum, Chairman of the board of the Frisco-Rock Island 
railroads; B. L. Winchell, President of the Rock Island RR.; C. W. 
Hillard, Rock Island RR.; bert Mather, former Chairman of the 
Rock Island board; Robert R. Hammond, President of the Dering Coal 
Co.; A. F. Banks, Chicago; Carl Scholz, Vice-President of the Consoli- 
dated Indiana Coal Co.; J. K. Dering, Vice-President of the Dering Coal 
Co.; and James L. Wolcott of Delaware. See full particulars regarding 
Dering Co. in V. 80, p. 714, 1060, 1731. 

Detroit (Mich.) Edison Co.—Bonds Ojfered—Earnings.— 
Perry, Coffin & Burr, 60 State St., Boston; N. W. Harris 
& Co., New York, Chicago and Boston, and Spencer Trask 
& Co., New York, are offering, at 104 and interest, $275,000 
first mortgage 5% gold bonds, authorized issue $10,000,000; 
issued $5,675,000. For the year ending Jan. 31 1906 gross 
earnings were $860,554; net earnings, $324,363; bond 
interest charges during above period, $222,555; surplus, 
$101,808. The annual interest on $5,675,000 bonds now 
outstanding is $283,750. The gross and net receipts for 
the year increased 22.4% and 28.7%, respectively, over the 
previous year.—V. 82, p. 163. 

Diamond Match Co.—Change in Fiscal Year.—At the re- 
cent annual meeting a resolution was adopted changing the 
annual meeting from the first Wednesday in February to 
the first Wednesday in May, and the end of the fiscal year 
from Dec. 31 to March 31.—V. 82, p. 389, 337. 

Dominion Textile Oo.—Alliance.—The follo state- 
ment from the “Montreal Gazette” of Feb. 14 1906 we un- 
derstand is authoritative: 
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The community of interest established between the Dominion Textile 
Qo. and the Montreal Cotton Co., as evidenced at the annual meeting of 
the Montreal Cotton Co., was hailed with general satisfaction in financial 

, as it was admitted ...at it would prove beneficial to both. The 
poard of the Montreal Cotton Co. has been strengthened by the addition 

of Senator L. J. Forget, C. B. Gordon, Col. F. C, Henshaw and W. C. 

Finley. Considering the large amount of stock of the Montreal Cotton 
Co. that is now held by the Textile interests, it was only fitting that those 

interests should have adequate representation on the board, and the 

two companies will now work together on harmonious lines. The list of 
shareholders shows that interests identified with the Textile Company 

are amongst largest shareholders of the Montreal Cotton Co.—V. 81, 

dee , 4a! 

Federal Mining & Smelting Co.—ztra Dividend of 24% 
on Common Stock.—This company, now controlled by the 
American Smelters’ Securities Co., declared on Tuesday the 
regular quarterly dividends of 134% on its preferred stock 
and 14% on its common stock, and in addition an extra 
dividend of 244% on the common. All three dividends are 

ayable March 15 to stockholders of record on March 1. 
Phe extra dividend of 244% on the common stock compares 
with extra dividends of 1% paid in each quarter of 1905. 
The common stock received all told last year 10%, which 
will be increased to 16% in 1906 if the rate of dividend de- 
clared yesterday is maintained for the balance of the year. 
—V. 81, p. 1726. 

Flagler Iron & Steel Co., Chicago.—O/ficers.—At.an elec- 
tion held at the general offices in the First National Bank 
Building, Chicago, Feb. 15, the following-named directors 
(and officers) were elected for the ensuing year: 

Franklin H. Head, President; Willis P. Dickinson, First Vice-Pres.; 
Robert A. Weir, Second Vice-Pres.; R. Dorothy, Third Vice-Pres.; 
John Claney, Treasurer; George E. Simpson and H. K. Flagler. 


Charles B. Moore is Secretary. See V. 82, p. 104, 51. 


Gilbert Transportation Co., Mystic, Conn.—Bonds Offered. 
—This company is offering at 90 its present issue of $45,000 
first mortgage 6% gold bonds, dated Jan. 1 1906 and due 
Jan. 1 1926, but subject to call at 110 on 30 days’ notice. 
Interest payable Jan. 1 and July 1 at Manufacturers’ Trust 
Co., Providence, mortgage trustee. The 7% cumulative 
preferred stock is offered at 80 with a bonus of 50% of 
common. 

'. Total authorized capital stock, $500,000, of which $250,000 7% 
cumulative preferred; outstanding, $42,000 of each class; par of shares, 
$100. The company owns a fleet of seven sailing-vessels valued at 
$212,000, which, it is said, earned last year about 9% on the common 
stock. The company is a Connecticut corporation. Captain M. L. 
Gilbert is President; Treasurer, Geo. E. Gilchrist. Compare V. 81, p. 
779 


* 


Greene Consolidated Copper Co.—ZJnterest in Lumber Com- 
ny.—See Sierra Madre Land & Lumber Co. below.— 
. 82, p. 221. 


Gulf Fisheries Co.—Morigage.—A press report from Gal- 
veston, Tex., credits this company with having filed a mort- 
gage to the Lincoln Trust Co. of New York City, as trustee, 
to secure an issue of $210,000 of 6% bonds. 

The company was incorporated at Albany on Oct. 31 1901 with $700,- 
000 of authorized capital stock, of which $200,000 was 7% cumulative 
preferred, purchased the plant of the Galveston Red Snapper Co. and 
obtained a permit to do business in Texas, with office at Galveston. 
The directors at incorporation were: Henry R. Wolcott of Denver, 
Col.; Willard T. Barton of San Francisco; Harry M. Gillig of Larchmont 
Manor, N. Y.; and William L. Moody Jr. and James M. Munn of Gal- 
veston, Tex. 

Hudson & Chester Granite Co., Hudson, N. Y.— Mortgage. 
—This New York corporation, which in May 1903 increased 
its capital stock from $200,000 to $250,000, has made a 
mortgage to the Albany Trust Co., as trustee, to secure 
$300,000 of 59% bonds of $1,000 each. 

The company mines granite and manufaetures monuments, &c. The 


bonds are dated January 1906 and mature January 1936; interest payable 
January and July. They cover the entire property. 


Illinois Midland Coal Co.—F urther Facts.—The $1,000,000 
of first mortgage 514% serial gold bonds offered recently 
by Peabody, Houghteling & Co. of Chicago (see V. 82, p. 51) 
are subject to call, at the company’s option, in the reverse 
of their numerical order, in five years, or on interest dates 
thereafter, on 90 days’ notice, at 105 and interest. The 
sinking fund is 5 cents per ton on all coal mined, and in any 
event the company must pay to the trustees on the first day 
‘of each month (beginning Jan. 1 1907) one-twelfth of the 
Serial payment due at end of each current year. At the 
‘end of each half-year it must pay an additional sum to 
make up total sinking fund requirements, if any, at 5 cents 
per ton on all coal mined during the half-year. 

President Samuel Insull, under date of Dec. 26 1905, 
‘wrote in substance: 

The company (capital stock of $2,000,000) is a consolidation of the 
Victor Coal Co. and the Peabody Minigg Co. Its only outstanding 
indebtedness is $1,000,000 of 534% first mortgage serial gold bonds. 
Its property consists of (a) Sherman Mine, located about 9 miles north 
‘of Springfield, with fireproof buildings, steel hoisting-tower and model 
buil hgs for employees. Equipped to hoist and handle 3,000 tons 
of coal in eight hours. Connected with tracks of Chicago & Alton Ry. 
Owns in fee 1,100 acres of coal in Sangamon County, together with title 
to 35 acres of surface. (b) Victor Coal Mine at Pawnee, Ill., with shaft, 
buildings and improvements equipped to hoist and handle 2,500 tons 
Der day, together with 1,000 acres of coal owned in fee, and 15 acres of 
Surface. It is on the Chicago & Illinois Midland Ry., successor to the 

awnee RR. As at present constructed this railroad gives connections 
with the Chicago & Alton and Illinois Central railroads and the extension 
now under construction to reach the new coal lands under option, and 
hereafter referred to, will give connection with the Wabash and Balti- 
more & Ohio Southwestern railways and the proposed new branch of 
the Rock idand system. (c) Also owns in fee 1,400 acres of coal in 
Vigo Coun#¥y, Ind.,and has the right to acquire as much of the surface 
thereof as it may need. This land lies compactly about Otter Creek 
Junction, and a shaft can be sunk there so as to be served over the 
Chicago ‘& Eastern Illinois, Vandalia and Big Four railroads. (The 


(d) The company is taking title to 40,000 acres of coal in Christian 
and § on Counties, Ill., which it holds on option contracts, under 
which it has also the right to take title to as much surface as is necessary 
for the mining of coal. Th lands are now made available 
for immediate development by the extension through them of the tracks 
of the Chicago & Illinois Midland Ry. (e) On these tracts two new 
modern and fully equipped mines will at once be sunk, at a cost of 
$300,000, and put into active operation. It is for the purpose of com- 
pleting title to this tract of 4 ,000 acres and sinking two mines that 
the bond issue is made. 

The experts’ reports, together with our own drillings, show that the 
lands above designated are underlaid, on the most conservative estimate 
by 258,000,000 tons of strong steam coal of excellent quality. coal 
underlying the Sangamon and Christian County field is known as No. 6 
Illinois Vein, is an excellent quality of steam coal, as well as domestic 
fuel. The vein will average 7 feet in thickness, has most excellent 
mining conditions, and is the standard coal of Iinois. The maximum 
capacity of the two mines now in operation will be 5,500 tons per dey; 
the average annual production (3, tons per day 250 days in the 
year), 750,000 tons. The two mines to be sunk will have a capacity 
equal to the two present mines, making total average minimum produc- 
tion from the four mines 1,500,000 tons per year, with a maximum 
“ey of over 2,000,000 tons. 

he interest on the bond issue is already provided for by the earnings 
of the mines, which have profitable contracts covering a long term of 
years, referred to hereafter, the said contracts being sufficiently large 
to pay interest and sinking fund on the bond issue, and when the two 
new mines become producers this income and sinking fund will be almost 
doubled. The company occupies a —s of unique advant: having 
made contracts with the Chicago Edison Co., the Commonwealth Electric 
Co. and the Peabody Coal Co. for a total tonnage of 9,825,000 tons 
distributed over ten years as follows: first year, 625,000 tons; second 
ear, 625,000 tons; third year, 750,000 tons; fourth year, 850,000 tons; 
hfth year, 850,000 tons; sixth year, 1,125,000 tons; seventh year, 
1,250,000 tons; yy year, 1,250,000 tons; ninth year, 1,250,000 tons; 
tenth year, 1,250, tons; at a sliding scale of P ces so related to the 
cost of production as to guarantee a substantial profit to the Illinois 
Midland Coal Co. more than sufficient to pay the interest on this bond 
issue and sinking fund during the life of the contracts. 


Officers: Samuel Insull, President; F. 8. Peabody, Vice- 
President; W. A. Fox, Second Vice-President; J. D. Adams, 
Treasurer; C. J. Gray, Secretary. Office, No. 215 Dear- 
born St., Chicago.—V. 82, p. 51. 

Independent Telephone. Co., Topeka.—-Karnings.—The 
H. P. Wright Investment Co. of Kansas City, when recently 
offering a block of this company’s first mortgage 6s at 102 
and interest, reported: 


Gross comings for 1904, $57,165; net earnings, $31,673; interest on 
bonds, $6,000; balance, surplus, $25,673. Gross earnings for 9 months 
of 1905, $81,037; ——— expenses, $40,282; net earnings, $40,855. 
Capital stock outstanding, $127,300; bonded debt, $100,000; actual cost 
of rt ed to date, $270,000; telephones in operation, 4,100.—V. 80, 
pb. 1178. 


h Coal & Navigation Co.—Report.—_The results for 
the calendar year 1904 compare as follows: 





Calendar Gross Interest, S.f.& Dividend Bal > 

year— . revenue. taxes, &c. depreciat’n paid. surplus. 
1905 _... $3,422,662 $1,305,265 21,415 (8%)$1,387,604 378 
1904 ___. 2,931,308 1,363,434 102,277 (7%) 1,104,050 361,547 
1903 _... 3,109,133 1,397,549 200,382 (6%) 946,329 564,872 


—V.81, p. 1438, 1378. 

Manhattan Storage & Warehouse Co., New ‘York City.— 
Mortgage.—This company, which in 1899 increased its cap- 
ital stock from $1,500,000 to $1,800,000, recently filed a 
three-year mortgage for $150,000 to the Title Guarantee & 
Trust Co. as trustee.—V. 69, p. 1106. 


Meyer Rubber Co., New Brunswick, N. J.—New Stock.— 
This company, incorporated in 1861 under the laws of New 
Jersey, was recently reported to have filed a certificate of in- 
crease of capital stock from $200,000 to $5,000,000; par of 
shares, $100. Office, New Brunswick, N. J. The new 
capital stock is said to have been all paid in. Bonds, if 
any, not reported. 


Miller Union Stock Yards, Atlanta, Ga.—Bonds.—A mort- 
gage has been filed to the Atlanta Savings Bank as trustee, 
to secure an issue of $200,000 6% gold bonds. 

Company was incorporated in Georgia in September 1904. Capital 
stock authorized and issued, $450,000, of which $200,000 is 7% preferred. 
Par of shares $100. Bonds dated Jan. 1 1906 and due $20,000 yearly on 
July 1 from 1907 to 1916 inclusive, bus subject to call, all or any part, 
on 30 days’ notice at 105. Denomination $1,000. Interest payable July 1 
and Jan. 1 in Atlanta. Of the bonds $75,000 remain in the treasury. 
President, James Patterson; Secretary and Treasurer, J. Hall Miller. 
Milwaukee & Chicago Breweries, Ltd.—Report.—The re- 
port for the year ending Sept. 30 1905 shows the following 
results for the American company, the sales‘ having been 
913,126 barrels, against 848.849 barrels in 1903-04. 

Fiscal Total Depreciation, Bond, &0., Dividend to Balance, 
Year —. Profits. Repairs, &c. Interest. English Co. Surplus. 


1904-05_ $884,735 $458,411 $184,868 $241,250 $206 
1903-04__ 838,028 425,189 187,053 225,000 785 
1902-03_. 955,858 517,721 183,736 232,500 21,901 


Dividend Increased.—The directors have declared a semi- 
annual dividend of 3%, payable Feb. 27 to holders of record 
Feb. 15 After deducting the 544% in dividends (£46,887) 
paid from the earnings of the late year, there remains a 
surplus on the year’s operations of £40; total surplus carried 
forward, £1,772.—V. 80, p. 874. 

Missouri River Power Co.—Called Bonds.—Twenty-three 
($23,000) Ist mortgage 6% bonds of 1900 have been called 
for payment at 105 and interest, say $1,080 per bond, on May 
1 1906 at the office of the Colonial Trust Co., 222 Broadway, 
New York. See V. 76, p. 708.—V. 81, p. 901. 

Montreal Cotton Co.—Alliance.—See Dominion Textile 
Co. above. 

National Electric Co., Milwaukee.—Ojjer of Fijty Cents 
on the Dollar.—On behalf of Eastern interests whose identity 
is not disclosed, the Standard Trust Co. of New York has 
formally offered to pay 50 cents on the dollar for a full 





oregoing properties represent a cash investment of upwards of $600,000 
4ad should bring at forced sale a sum much in excess of their cost.y 


release of all claims against this bankrupt company.—V. 80, 
p. 2224. 
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National Glass Co.—Listed in Pittsburgh.—The Pittsburgh 
Stock Exchange has listed the $1,312,150 preferred stock and 
$2,500,000 general mortgage 6s. Common stock to the 
amount of 29,592 shares had previously been listed. The par 
value of the shares is $50. 

BALANCE SHEET FEB. 1 1906. 
Assets— ($6,377,268). ! Liabitities—($6,377 268). 






Plant account --.-.....- --$4,762,599| Common stock.........-.... $1,479,625 
Stocks and inventories am 2,185| Preferred stock.- 1,312,150 
30,451| Bonded debt 2, 





il jhpetebpodneace rn 
Bills receivable ......-- --  109,833| Accounts pay: é 
Lecounts receivable. ........ 747,617) Bills payable 7 
Unearned interest _-.--_--__- 6,023 | Accrued Slnecastonahe :290 
HEED encqutccataccecscue 88,815 


There are two classes of bonds—$2,000,000 first mortgage 6s, of which 
$800,000 are outstanding, and $2,500,000 general mortgage 6s, of which 
$1,700,000 issued. Preferred stock pays 134% quarterly dividends. 
Directors: A. W. Herron, Pres,; Addison Thompson, Sec.; G. H. Mitchell, 
Treas.; George I. Whitney and F. L. Stephenson.—V. 82, p. 101. 

Nebraska (Bell) Telephone Co.— New Stock.—Shareholders 
of record Feb. 15 are offered the right to subscribe at par for 
$1,000,000 new stock to the extent of one share for every 
three shares held by them respectively. The subscriptions 
are payable in four installments ending Sept. 30. The capital 
stock at present is $2,635,000; no bonds. 

Income Account for years ending’ Dec. 31. 


1905. 1904. 1903. 1902. 
Total income $1,361,156 $1,166,415 $1,049,907 $905,660 
Net income. -_--_. 276,598 259,980 192,596 168,440 


Total stations Dec. 31 1905, 35,855, an increase for the year of 8,501, 
or 31%; total sub-license stations, 21,593; toll line wire, 18,713 miles. 
Total cost of new construction in 1905, $957,000.—V. 80, p. 2397. 

New York & New Jersey Telephone Co.—Report.—The re- 
sults for the calendar year were: 


Year— Gross. Net. Interest. Tazes. Divs.(7%). Bal.,sur. 
1905_.$6,217,288 $1,641,443 $62,618 $132,810 $1,034,149 $411,866 
1904.. 5,393,709 1,664,374 66,422 121,000 962,088 514,864 
aT i <—- 1,471,348 68,282 112,932 852,215 437,719 
—V. 82, p. 338. 


North American Telegraph Co.—Fzchange of Stock.—See 
report of Mackay Companies under “Annual Reports” on a 
preceding page. 

Ohio & Indiana Consolidated Natural & Illuminating Gas 
Co.—Foreelosure.—The Central Trust Co., as trustee under 
the several mortgages, has brought suits to foreclose the first 
mortgages of the fa Fayette Gas Co., Indiana Natural & 
Illuminating Gas Co., Ohio & Indiana Gas Co. and Logans- 
port & Wabash Valley Gas Co.—V. 82, p. 51. 


Ohio River & Western Coal’Co.—New Stock.—This com- 
pany, incorporated in Ohio last ‘November with $100,000 of 
authorized capital stock, filed on Dec. 30 1905 a certificate of 
inerease of stock to $3,000,000. Directors: S. L. hm § 
W. C. Mooney, F. S. Hambleton, F. L. Mooney and W. E. 
Malling. The same interests control the Ohio River &jWest- 
ern Ry. Co. Office Woodsfield, Ohio. 


Pennsylvania Malleable Co.—Proposed Bond Issue.—See 
report of Pressed Steel Car Co. under “Annual Reports’’ 
on a preceding page.—V. 81, p. 1562. 


Pennsylvania Steel Co.—Called Bonds.—“Cornwall Ore 
Banks” 5% bonds of Oct. 1 1902 to the amount of $100,000 
have been drawn for redemption and will be paid at 105 and 
interest on April 1 at office of Girard Trust Co., trustee, 
Philadelphia.—V. 82, p. 104. 


People’s Gas Light Co., Rutland, Vt.—Consolidation.— 
See Rutland (Vt.) Railway, Light & Power Co. under “Rail- 
roads” above.—V. 81, p. 671. 


Pigeon River Lumber Co. of Mt. Sterling, N. C.—Timber 
Bonds Ojjered.—The Inter-State Trust & Banking Co., 213 
Camp St., New Orleans, is offering, by advertisement on 
another page, the total issue of $550,000 of “‘first mortgage 
timber bonds’’ of $1,000 each, dated March 1 1906, due in 
series of $25,000 every six months beginning Sept. 1 1907; 
interest payable half-yearly. These bonds are secured by 
first mortgage upon 54,900 acres of timber land in a solid 
tract, about 35 miles northwest of Asheville, Haywood 
County, N. C., covered by about 900,000 ,000 feet of hemlock, 
spruce, poplar and other varieties of timber; also upon a 
double-band saw-mill, logging railroad, shops, store, tene- 
ment houses, etc.” Company owned and operated by the 
successful lumbermen and timber dealers, J. D. Lacey & Co. 
of New Orleans, Charles I. James and Norman James of 
Baltimore, Md., and J. B. Hart of Clarksburg, W. Va. 


Pittsburgh Stove & Range Co.—Reorganization.—The 
shareholders will vote April 23 on a proposition to sell the 
company’s property as a preliminary, it is understood, to 
reorganization.—V. 80, p. 1238. 

Portland Gold Mining Co.—Re-incorporation.—This com- 
pany, previously an Lowa corporation, was recently re-in- 
corporated under the laws of Wyoming with the same cap- 
italization, namely $3,000,000, in shares of $leach. The 
old company was dissolved, but James F. Burns, owning, 
it is said, over $600,000 stock in the old company, has suc- 
ceeded in obtaining payment of the 8-cent dividend de- 
clared by the new corporation. 

Report.—The auditor’s cash statement for the year 1905 
has been published as follows: Cash balance Jan. 1 1905, 
$691,184; profits, &c., for year, $968,488; total, $1,659,672; 
dividends for year, $1,080,000; securities, $2,774; cash 
balance Dec. 31 1905, $576,898.—V. 71, p. 1015. 

Pressed Steel Car Co.—New Director.—James N. Wallace, 
President of the Central Trust Co., has been elected a di- 









rector to succeed the late George E. Macklin, who wag 
— Manager. 

eport.—See ‘“‘Annual Reports’? on a preceding page — 
V. 81, p. 1243. “ ales 


Pure Oil Co.— Possible Pipe Line to Gulf.—A press dispateh 
from Independence, Kas., to the “‘Topeka Capital’ states 
that subscription papers are being circulated among the 
Kansas oil producers offering them $1,000,000 stock of the 
Pure Oil Co. at $10 per share for the common (par, $5) and 
$100 (par) for the 6% preferred,on the condition that the 
company shall build a pipe line from the Kansas Oil Fields 
to the Gulf of Mexico and will market the oil in Europe and 
elsewhere.—V. 82, p. 104. 


Richelieu & Ontario Navigation Co.—Report jor Calendar 
Year 1905.—President Rodolphe Forget at the annual meet- 
ing on Feb. 19 reported as follows: 

The gross earnings for the year amount to $1,217,373, an increase of 
$217,504 over 1904, and the net profits, after providing for fixed charges, 
interest, &c., $239,295, being an increase over the previous year of 
$144,982. The operating expenses were 79% of the Bm wos earnings, ag 
against 88.64% for the year 1904. The bond issue, originally $571,833, 
now stands at $351 ,373. During the past year the company has redeemed 
$27,253 of said issue, and has in its treasury $1,947 of bonds redeemable 
March 1 1906. The steamer Montreal has been completed and was placed 
in commission May 24 1905. The steamer Belleville has been lengthened 
with satisfactory results. 

The heavy traffic of last season and the increased movement of tourists 
and commercial business generally necessitate steamers of greater capa- 
city. In view of this your directors have placed an order for a new steamer 
for the St. Lawrence River Rapids, and are also making inquiries looking 
towards the building of a new steamer equal to or larger than the steamer 
Montreal for the Montreal-Quebec route. Application has been made to 
Parliament to amend the Acts of incorporation by givi additional 
powers and for authority to issue bonds, notice of which has mailed 
the shareholders. 


The proposed bond issue, it is said, will be for $1,000 ,000.— 
V. 82, p. 284. 


Richmond Mining & Transportation Co.—Sale of Bonds.— 
At auction recently $100,000 of this company’s first mortgage 
5s, due Aug. 1 1923, were sold, with coupon of February 
1905 attached, for $24,400. 


Sierra Madre Land & Lumber Co.—Bonds Ojjered.—Presi- 
dent W. C. Greene announces by advertisement on another 
page that subscriptions will be received at 98)4 and interest 
up to noon Feb. 28 1906 at the offices of the company, No. 24 
Broad St., New York, and by W. N. Coler & Co., 59 Cedar 
St., New York; W. B. McKeand & Co., The Rookery, Chi- 
cago, Ill., and Myron M. Parker, 1418 F St., N. W., Wash- 
ington, D. C., for $527,000 50-year 6% sinking fund gold 
bonds, being the remainder of a $3,000,000 bond issue au- 
thorized Nov. 18 1905, ‘‘the balance of the issue, $2,473,000, 
having been already sold at par.’’ Interest payable June 1 
and Dec. 1 at the Knickerbocker Trust Co., New York City, 
trustee. Bonds dated Dec. 1 1905, due Dec. 1 1955. 

The advertisement says in substance: 

The company owns in fee 2,315,000 acres of land situated in western 
Chihuahua and eastern Sonora, in the Republic of Mexico, having a 
stumpage of 18,520,000,000 feet of the best quality of yellow and white 
pine lumber. A large portion of the estate, also, is exceedingly fertile 
agricultural land, well watered by numerous streams, capable of produc- 
ing all kinds of agricultural products and enjoying one of the best climates 
in the world. The company is installing mills with a capacity for cutting 
500,000 feet of lumber per day. There is a ready market tributary to this 
tract for three times that amount of lumber. 

The proceeds of the present bond offering will be used for the construc- 
tion of 32 miles of logging road and for working capital. This road is now 
actively under way and will be completed within ninety days. The 
Greene Consolidated Copper Company owns 51% of the capital stock of 
the Sierra Madre Land & Lumber Co. and controls operations. Certified 
check for 5% of the amount subscribed for must accompany subscription; 
balance payable as soon as engraved bonds are ready for delivery by the 
American Bank Note Co., which will be not later than March 1.—V. 79, 
p. 1481. 

Southern Steel Co., Gadsden, Ala.—Called Bonds.—See 
Alabama Steel & Wire Co. above.—V. 81, p. 1796. 


Spring Valley Water Co., San Francisco.—Contract Re- 
specting Further Issues of Bonds.—An agreement dated Jan. 
11 1906 has been placed on record between the company and 
Isaias W. Hellman, whereby the former binds itself, in con- 
sideration of the latter having agreed to purchase $14 ,500,000 
of the authorized issue of $28,000,000 general mortgage 
bonds dated Dec. 1 1903, to limit the issue of the final 
$11,025,000 bonds as follows: 


The company will not sell bonds numbered 3,001 to 14,025, both in- 
clusive, of an aggregate par value of $11,025,000 (specified in Article 2 of 
the general mortgage), except for the — in said article mentioned, 
and if said bonds, or any part thereof, are required to provide funds for 
new construction and betterments and new acquisitions and improve- 
ments, then, and in such event, the company will file with the Union 
Trust Co. of San Francisco, the mortgage trustee, in addition to the 
resolutions mentioned in said Art. 2, a certificate, duly executed by 
President, Secretary and Chief Engineer, to the effect that the new 
construction and betterments and new acquisitions and improv 

shall be equal in actual cost to at least 85% of the par value of the 
bonds required to be delivered. 

And the said Union Trust Co. of San Francisco shall have the right to 
independently investigate the facts set forth in each and all such i 
cates, and if the water company is not satisfied with the conclusion 0 
the trustee, then the question shall be submitted to three arbiters, one 
to be appointed by the company and one by the trustee, and the t 
by such two, and the determination of the majority of the arbiters 
be final; but all expense of such investigation shall be paid by the com- 
pany. See V. 82, p. 396, 338, 164. sold 

[of the authorized issue of $28,000,000 bonds, $3,000,000 was 
some time ago; $14,500,000 is included in present sale, $13,975,000 bees 
for refunding; and the remainder, $10,500,000, being the balance of 4 
$11,025,000 above referred to, is held for betterments and improvemen 
under above provisions. )—V. 82, p. 396, 338.) 


Stix, Baer & Fuller Dry Goods Oo. of St. Louis.—New 
Stock.—This Missouri corporation has filed a statement of 
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increase of ca ital stock from $1,000,000 to $2,500,000. 
‘Assets reported as $2,535,000; ‘‘liabilities none.”” The new 
stock, all of which, it is said, will be subscribed by present 
shareholders and employees of the company, “was made 
necessary by the anticipated removal of the store to the new 
building at 6th St. and Washington Ave. Directors: 

Charles A. Stix, President; Julius A. Baer, First Vice-President; Aaron 
Fuller, Second Vice-President, and Sigmund Baer, Seeretary and Treas- 
urer. 

Tacoma (Wash.) Co.—Reduction of Capital Stock.—This 
company has filed a certificate at Olympia, Wash., reducing 
its capital stock from $25,000,000 to $3,500,000, the par 
yalue of shares remaining one dollar. The proposition to 
reduce the stock to $3,500,000,in shares of 25 centseach, 
could not be carried out, as the Court held that the laws of 
the State do not permit a reduction of par value of shares. 
(Compare V. Si, p. 2204.) 


Texas Land & Cattle Co., Limited.—Report.—The report 
for the calendar year 1905 shows: 


Total receipts from cattle sales, land interest, &c. (including the 
balance brought forward), £15,462; profit and loss, £6,621; dividend at 
2%%, free of income tax, being 2s. 3d. per share of £4 10s., £5,400, 
balance, subject to directors’ remuneration, £1,221. 


Union (S. ©.) Cotton Mills —Adjudged Bankrupt.—The 
United States District Court at Charleston, 8. C., on Feb. 14 
adjudged the company a bankrupt upon a petition filed on 
Oct. 3 1905. Compare V. 81, p. 1244, 1318, 1615. 


United Bank Note Corporation.— Successor of American 
Bank Note Co.—This company was incorporated at Albany 
on Feb. 20 with $10,000,000 of authorized capital stock, in 
$50 shares, of which $5,000,000 is to be 6% cumulative pre- 
ferred, as successor of the American Bank Note Co., per plan 
in V. 81, p. 1851; V. 82, p. 102, 336. 

Report.—The American Bank Note Co. (the old company), 
for the calendar year 1905 reports: Profits (after deducting 
cost of new machinery), $765,006; charged off (real estate, 
&c.), $114,543; reserves for depreciation in investment ac- 
count ($50,000), special machinery ($30,000), &c., $100,000; 
dividends paid, $216,000; balance, surplus, $334,463. Total 
surplus Dec, 31 1905, $2,958,948. 


United Lead Co.— Merger.—An officer of the National Lead 
Co. declines to confirm the ‘‘authoritative”’ statements that 
the merger of the two corporations has been definitely ar- 
ranged, to date from Dee. 1 1905, and that the executive 
offices of the United Lead Co. will be moved about March 1 
to No. 100 William St., where the National Lead Co. has 
offices.—V. 81, p. 672. 


United States Realty & Improvement Co.—New Director. 
—William F. Havemeyer has been elected a director.—V. 81, 
p. 1798. 


United Telephone & Telegraph Co., Pennsylvania.—LEarn- 
ings.—The results of the calendar years compare as below: 


Cal. Rentals, Net Dividends, Interest Guar. Div. Balance, 
Year— Tolls, &c. Earnings. &c.,Rec’d.on Bonds. & Rentals. Surplus. 
1905_._...$479,810 $219,824 $38,704 $161,590 $46,930 $50,008 
1904______ 464,249 180,501 29,367 148,995 35,430 25,443 


The operating expenses in 1905 include: Operating, $145,847, against 
$154,580; maintenance, $63,693, against $77,339; general taxes and ex- 
penses, $31,336, against $29,215; taxes, insurance, &c., $19,109, against 
$22,614. The “other income’’ includes in 1905 dividends on stocks owned 
$36,270, against $27,435.—V. 81, p. 618. 


Wellsburg & Buffalo Valley Co.—Sale of Bonds.—Status— 
At auction recently $800,000 collateral trust 5% bonds, be- 
ing part of this company’s issue of $1,000,000 bonds secured 
by mortgage to the Knickerbocker Trust Co., as trustee, 
offered, with the coupons of January, 1905, attached, were 
bid in, by parties interested, for the nominal sum of $5,000. 
The bonds were held by contractors, who pledged them to 
secure a loan of $150,000. 

The company was organized in 1903-04 under the laws of New Jersey 
with $1,000,000 capital stock (the present amount), as a holding com- 
pany . and acquired all the $300,000 capital stock of the Wellsburg Coal 

-» which was organized in 1902 and purchased 1,200 acres of coal land 
on Buffalo Creek, in Brooke County, West Va.; also all the capital stocks, 
$150,000 and $300,000 respectively, of the Washington & State Line 
RR. and the Wellsburg & State Line RR. companies, which were char- 
tered to build from Wellsburg, Va., to Washington, Pa., 28 miles, of 
which 3 miles were completed in 1904. In February 1905 Joseph A. West 
of Beaver, Pa.; Luke F’. Darrell of Allegheny, Pa., and Carl C. Law of 
Pittsburgh, respectively former President, Secretary and Treasurer of 
the Wellsburg Coal Co., filed a suit for a receiver for failure to pay the 
interest due on the bonds held by the contractors. This application was 
denied. James R. Branch, No. 5 Nassau St., New York, is President, 
Alfred McGrath, Vice-President of the National Shoe & Leather Bank, 
Treasurer, and Anthony Stump, Secretary, of the holding company. 


Western Canada Land Co.—Acquisition—Sale of Stock.— 
This company has purchased half a million acres of land 
from the Canadian Pacific Ry. in the Edmonton district, 
price $2,080,000, payable $50,000 at once, $470,000 on July 
9 1906 and the remainder in three annual instalments of 
$520,000 on July 9 in 1907, 1908 and 1909. The authorized 
share capital, £500,000 in £1 shares; present issue, £450,000, 
of which £300 ,000,is offered for sale in London at £1 5s. per 

e, 


Westinghouse Machine Co.—Litigation.—The company 
on Feb. 9 filed a bill of complaint in the United States Circuit 
Court at Pittsburgh in an action against the Allis-Chalmers 

- for alleged infringement of patents used in the Westing- 
house-Parsons steam turbine, of which 1,000,000 horse power 
are_infoperation. The,Westinghouse Company, it isJstated, 





claims to have purchased in 1895 from Charles A. Parsons, 
of England, all rights to his American patents and to have 
contracted for all rights covering improvements which might 
be made during a term of years. The Allis-Chalmers Com- 
pany within a few years has placed upon the market a steam 
turbine, involving novel features, whichit claims the right to 
use under its purchase from the Parsons interests of patents 
granted subsequent to Sept. 11 1900, the right to the funda- 
mental Parsons patents, it is understood, being conceded to 
the Westinghouse Company. 

Regarding the above, an officer of the Allis-Chalmers Co. says: ‘Our 
company has been engaged for several years past in the development of 
the steam turbine, and it has proceeded with great deliberation under the 
best technical and legal advice. Some time ago we acquired from the 
Parsons interests the right to all their turbine patents in this country 
except those granted prior to Sept. 11 1900, which constitute the Fond 
Parsons rights purchased by the Westinghouse Company, none of whic 
the Allis-Chalmers Co. has included nor desires to use in its turbines. 
We thus have the benefit of all the Parsons patent rights and experience 
since 1900, under agreements also covering all future improvements and 
experiences.—V. 82, p. 165. 








The Financial Review for 1906, published at the office of 
the “Commercial and Financial Chronicle,” is now ready. 
It is an invaluable book for reference throughout the year. 

Some of the contents are as follows: 

Retrospect of 1905, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

‘ Bank Clearings in 1905, with comparative statistics for 
0 years. 
umber of shares sold on the New York Stock Exchange 
in each of the past 20 years. 

Securities listed on the New York Stock Exchange in 1905. 

Money rates by weeks for past four years on all classes 
of loans. 

Weekly Bank Statements in 1904 and 1905. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and 
Monthly Range of Price of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for series of years. 

Foreign Exchange—Daily Prices in New York in 1905. 

Great Britain—Review of commercial and financial affairs, 
with comparative statistics. 

ank of England Weekly Statements in 1905, and the 
changes in the Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly 
Range of Prices for five years in New York and for one 
year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record 
of Earnings, Dividends, Railroad Construction and other 
statistics for a series of years. 

The price of the Review is $2. 

William B. Dana Co., 76% Pine Street, New York. 

Copies may also be had from P. Bartlett, 513 Monadnock 
Blk. , Chicago; Edwards & Smith, 1 Drapers Gardens, London 








—Messrs. N. W. Harris & Co. of this city, Chicago and 
Boston, are to-day offering investors $1,000,000 United 
Electric Light & Power Co. first consolidated mortgage 444% 
bonds, due May 1 1929. Issued under a closed mortgage, 
this bond is an underlying bond of the Consolidated Gas, 
Electric Light & Power Co. of Baltimore. The advertise- 
ment, with full particulars, appears in this issue of the 
“Chronicle” on the page opposite the clearings statement. 


—The ‘‘Earning Power of Railroads” in 1906, with tables 
and notes showing facts as to earnings, capitalization, divi- 
dends, mileage, &c., of 125 railroads in the United States 
and Canada, is a convenient little volume of 290 pages, com- 
piled and edited by Floyd W. Mundy of James H. Oliphant 
& Co., bankers and brokers, No. 20 Broad St., New York. 


—A. B. Leach & Co., successors to Farson, Leach & Co., 
of 35 Nassau Street, New York, Philadelphia, Chicago and 
Boston, are this week issuing a special circular of invest- 
ments. Copies can be had upon request. The list covers 
selected municipal, standard railroad, street railway and 
industrial bonds. 


—Farson, Son & Co. announce that they have taken over 
the good-will of the business of Duke M. Farson & Co. and 
that Mr. Duke M. Farson will be formally associated with 
the new firm of Farson, Son & Co., Chicago and New York. 


—The business of Duke M. Farson & Company of Chicago 
was transferred, on the 23d inst., to Farson, Son & Company 
of Chicago and New York. Duke M. Farson will be formally 
associated with the firm. 


—tThe United Railways Company of St. Louis, its history 
and present condition, is the subject of a pamphlet (with 
map) issued by the bond department of the Mercantile Trust 
Co. of St. Louis. 


—tThe first number of the “Curb News,” a weekly outside . 


market review,edited by Peter Bennett of this city, made 
its appearance on Feb. 17.:; j 
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NORTHERN CENTRAL RAILWAY COMPANY. 





PIPTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 831 1905. 








Ojfice of the Northern Central Railway Company 
Baltimore, Md., February 16th 1906. 


To the Stockholders of the Northern Central Railway Company 
The Board of Directors herewith submit an abstract of 


their report for the year ending December 31st, 1905, with | 


such data relating to the lines embraced in your System as 
will give a clear understanding of their physical and financial 
condition. 


GENERAL INCOME ACCOUNT OF THE NORTHERN CENTRAL» 


RY. CO. FOR 1905 AND COMPARISON WITH 1904. 





Earnings of all Lines Directl 1905. 1904. + Increase or 
Opera A tpt 8 a ease. 
$ | 

From freight traffic.......-- 8,191,900 01 7,994,923 27 +196,976 74 
“passenger traffic_....-_. 1,858,241 71 1,734,372 40 +123,869 31 

“* express traffic. ........ 232,788 70 210,510 53 +22,278 17 

** transportation of mails. 120,281 01 110,960 04 +9,320 97 

** miscellaneous sources... 128,750 98 123,757 71 +4,993 27 
Gross Earnings-.--.-...-.-. 10,531,962 41 10,174,523 95 +357,438 46 





Expenses— 
For maint. of way and struc_. 1,444,264 75 1,002,965 02 +351,299 73 
For maintenance of equipment 2,109,370 89 1,890,763 78 +218,607 11 
For conduct. trans. traffic_-_-_. 
For conducting transportation, 
ED. cacdacteenescod 4,617,411 37 4,538,781 06 +78,630 31 
For general expenses... -.-..- 168,652 36 160,697 53 +7,954 83 


Operating Expenses... 8,470,565 84 7,829,253 05 +641,312 79 








ag See from Operation. 2,061,396 57 2,345,270 90 —283,874 33 | 
uct — 


Rentals paid roads operated 
on basis of net earnings -- -- 


Net Operating Earnings Nor- 
thern Central Railway Co_. 2,038,080 62 2,253,153 33 —215,072 71 
To which add— 


23,315 95 








Interest on investments... - 813,485 47 694,406 08 +119,079 39 
Interest, general account -_-__- Gee Ge sé hb acusee +8,519 40 | 
Amount received from P. RR. 
Co., proportion of loss in 
operating Elmira & Can- 
andagiua division and mis- 
cellaneous accounts -.--..-.. 125,799 94 34,964 03 +90,835 91 
GEE watwindcasuceasesus 209 ,613 36 113,679 82 +95,933 54 | 
1,157,418 17 843 ,049,93 +314,368 24 
2g eps 3,195,498 79 3,096,203 26 +99,296 53 


From which deduct— 
Fixed rentals of leased roads - - 
Interest on bonded debt --- -- 
Interest on mortgages and 


345,682 54 328,062 96 +17,619 58 
347,315 00 413,255 00 —65,940 00 








130,866 47 146,045 66 —15,179 19 | 


92,117 57 —68,801 62 | 





| Comparison 
p. -S 31 rth 
| ne. or —. 
| Liabilities— 3 
iis os Sw cdowiseodnsantoecs 17,193,350 00 
PT Pt Pl w600s s0sscthoaneeneesue 50 00 
17,193,400 00 
Funded Debt— 
Mortgage to State of Maryland to secure 
DT SE Ot Gb cancoseccagecescucn 1,500,000 00 
| Consolidated general mortgage gold coupon 
onds: 
Series A (sterling or dollar), 6% sinking 
fund, matured July 1 1904.......... .4........ —~1 ,000 00 
Series C, 6%, matured July 11904_...  _-...-.-._. —7,000 00 
—— =. (Series D), 6%, matured 
my B 1906... ..- an sew en ese--- ---------- —, 
Series E, 444%, due April 1 1925___-__- 1,757,000 00 ay 
Second general mortgage 5% currency cou- 
pon bonds, due Jan. 1 1926: 
OS sotudian 2,565,000 00 
it iidiendimisimGmeinak’emaine d ,000 00 
Real estate mortgages and ground-rents 
| EE dnwd Ete edéetecctdadasdasccies 109,872 77 
5,431,872 77 


Extraordinary Expenditure Fund........-- 
Current Liabilities— 

| Vouchers and pay-roll checks _- __ 

Interest accrued on funded debt -- 

Due other companies ---- ~~ -- --- mR ers 

Interest matured on bonds and dividends 


250,000 00 —500,000 00 


968,930 47 +32,586,24 
123,891 25 
370,606 25 +73,795 39 








ni: canee hve aness aha eonbe dee 3,266 50 +179 50 
EES SS LORE TOE TT 35,567 94 +12,99618 
Dividend payable Jan. 15 1906___.....___- 687,734 00 

2,189,996 41 
Depreciation fund for coal lands of the 
| hamokin Valley & Pottsville RR. Co._. 537,248 56 +15,85500 
| TE cinteceuthkacreasduanasee 3,571,352 91 +64,576 12 
30,673,870 65 —313,011 57 
M. RIEBENACK, H. TATNALL, 
Comptroller. Treasurer 





! 

| 

| 

| PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS 
| Comparison with 1904, 
| 

| 

| 





1905. Increase. Decrease, 
EEE tani io in alk a ia Sie. . «asa 

a Commencing with Jan. 1 1905, Rents are shown as an item of “Other 
Income”’ instead of in Gross Earnings, and the accounts for 1904 in 
= report are arranged in the same manner, so as to show proper com- 
son. 


TONS, TONNAGE MILEAGE, AND FREIGHT TRAIN MILEAGE. 





















































ground-rents _........... 6,535 66 6,784 59 —248 94 | Freight 
Interest, car trusts _---.-- 3,234 61 3,881 50 — 646 89 | Tons Tonnage Train 
Interest, general account Tg ey a TT 69,458 34 —69,458 34 | Carried. Mileage. aMii 
Interest on equipment. -. -.--- 3,097 44 1,133 36 +1,964 08 | 1905_____ .-19,431,721 1,266,189 ,241 ots be 
RS oe oa 211,282 26 151,323 15 +59,95911 | Increase .- 1,380,166 PT ee i 
Advances to Elmira & Lake TE italia EEE ETRE teal a8 al NBR SE yt 113,032 
Ontario RR. Co.......... 39,563 65 45,172 89 —5,609 24 
ercentage of increase or de- 
P t f i d 
956,711 15 1,019,071 79 —62,360 64 GE andanudedimaduaca 7.65% 3.31% 3.70% 
NN NE onuinnigs etiam 2,238,787 64 2,077,131 47 +161,656 17 | . 
From this Net Income for the year_._............--.-- $2,238,787 64 | AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS PER 
the following amounts have been deducted: MILE. 
Dividend of 4%, paid July 18.1905. ----~-887°734 00 
end of 4%, p St BE an wa ccnnnnael . ‘ : ‘ 
Dividend of 4%. paid Jan. 16 1906............ 687,734 00 Por Ton Per Mile. _|aPer Freight Iven BS. 
———————-_ 1,385,006 35 | Comparison Comparison 
DT 6ctduntiehocnametenetbbonmadsabacananed $853 ,093 39 | with 1904. with 1904. 
duct— 1 | 1905. 1905. | 
Amount applied toward Extraordinary Expen- Increase | Per- Increase | Per- 
ditures on track, yards and equipment for the | or cent- or cent- 
ED bin beeen denen wae bg SE ae a $577,721 48 | Decrease | age. Decrease | age. 
Amount transferred to Extraordinary Expendi- | 
SE Minos nndécsundendenekenhaedaaie 250,000 00 | Cents. Cents. Cents. Cents 
tardies | Bape =] 888 | 9808 | 2z | S| Tat | oe 
Balance transferred to credit of Profit and Loss_-_---...- $25,371 91 | Expenses --...) 0. +0. . 17.5) +23. : 
Sundry credits during the dt te il ata caine 39,204 21 | Net earnings -. 0.142 —0.027 | 15.98 60.9 —7.0 | 10.31 
Amount to credit of Profit and Loss Dec. 31 1904........ 3,506,776 79 | | 
__ Amount to credit of Profit and Loss Dec. 31 1905------ $3,571,352 91 | a Note.—Train mileage represents mileage of freight and passenger 


a Commencing with Jan. 1 1905 Rents are shown as an item of “Other 
Income”’ instead of in Gross Earnings, andthe accounts for 1904 in this 
report are arranged in the same manner, so as to show proper comparison. 


GENERAL BALANCE SHEET DECEMBER 31 1905. 


Comparison with | 


Dec. 31 1904. 
+Inc. or —Dec. 
Assets .— $ 


g 
Cost of railway .........................13,388,069 23 
LC Rees ee 2,613,018 98 
ee Ratt 4,980,283 77 


20,981,361 98 

. Cost of Securities— 
Stocks of railroads and other corporations.. 5,249,21895 +25,000 00 
Bonds of railroads and other corporations.. 1,516,000 00 —31,000 00 
Mortgages and ground-rents receivable - - --.- 1,419 00 


6,766,637 95 


975,761 81 —273,088 32 
689,843 58 +172,083 30 
+50 0 


+ 66,695 48 


Current Assets— 
Cash deposited in banks-_-_-........-..-.. 
ooo ae he di cn carci hecho cheinaee 
I PEE OT 
/ J |" aaa pees 72,570 28 
216,834 20 —87,705 27 









Due from controlled companies -_--- ~~ 23'622 88 +23,622 88 
I aes mecnipeitieticertaeede 1,000 
Materials and supplies 394,846 79 —224,669 64 
2,389,029 54 
Depreciation fund for coal lands of the 
Shamokia Valley & Pottsville RR. Co_... 536,84118 +16,000 00 
30,673,870 65 





oS 


—313,011 57 | 


trains only; all helping, shifting or work train mileage being excluded. 
| The coal tonnage of the main line in 1905 was 5,888,784 
| net tons, an increase of 517,482 net tons. 
| The total coal tonnage to Baltimore was 1,068,970 net 
| tons, an increase of 140,402 net tons. 
| The coal tonnage of the Lykens Valley Railroad was 611,- 
| 945 net tons in 1905, an increase of 94,033 net tons. 
| The coal tonnage of the Shamokin Division was 2,447,634 
net tons, an increase of 49,949 net tons. 
The coal tonnage of the Elmira & Williamsport Railroad 
was 1,410,240 net tons in 1905, a decrease of 724,164 net tons. 
The coal tonnage of the Elmira & Lake Ontario Railroad 
was 895,932 net tons in 1905, a decrease of 73,276 net tons. 
The aggregate movement of bituminous coal was 3,488,802 
net tons, a decrease of 248,356 net tons, and of anthracite 
coal 5,050,859 net tons, an increase of 106,483 net tons, a 
compared with the previous year. The tonnage of bot 
classes amounted to 8,539,661 net tons, as against 8 681,534 
net tons for the preceding year, being a decrease of 141,873 
net tons in the actual aggregate of coal transported, irre 
spective of the number of divisions over which it was moved. 
The amount of grain received at the elevators at Canton 
was: 
Pe ee ee 8 Le ee 11,499,142 bushels 
CL)” SRSSS* aera aS FERRE FTF SeeCaeit a3 5,053,258 


OPI Fe TEE A 446,834 
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The e:nount of grain received at the local elevator, No. 2, 
in the city of Baltimore during the year was 2,534,089 bush- 
els, an increase of 170,092 bushels. 

The principal items of tonnage, besides coal and grain, 
were lumber, iron ore, manufactures of iron, fruits and 
vegetables, cement, brick and lime and petroleum. : 

PASSENGERS, PASSENGER MILEAGE, AND PASSENGER 


TRAIN MILEAGE. 
e Passenger 





Passengers Passenger Train 
Carried. Mileage. aMileage. 
te ng ancucwanas ones 4,447,637 88,840,460 2,160,772 
Increase .--------------------- 187,258 6,647,970 44,336 
Percentage of increase-.---...-- 4.40% 8.09% 2.09% 


AVERAGE EARNINGS, EXPENSES, AND NET EARNINGS 
PER MILE, 








Per Passenger Per Mile. laPer Passenger Train Mile. 


























Comparison | Comparison 
with 1904. | with 1904. 
1905 9 |————————_-|_ 1905. |-—_—________—__- 
Increase | Per- Increase | Per- 
or cent- or cent- 
Decrease.| age. Decrease. age. 
Cents. Cents. Cents. Cents. 
Earnings ----- 2.092 | —0.018 0.85 107.0 +5.4 |) 5.31 
Expenses - -- -- F mag +0.011 0.47 95.9 +5.8 6.44 
LOss. 
Net Earnings..} 0.240 | +0.029 13.74 11.1 —0.4 3.48 
| 








—yNole—tTrain mileage represents mileage of freight and passenger 
trains only; all helping, shifting, or work train mileage being excluded. 
GENERAL REMARKS. 
The freight earnings for the year show quite an increase, 
due to larger shipments of all classes of tonnage except 
bituminous coal; while the passenger earnings also show a 
substantial gain. This increase, however, is more than offset 
by an increase in expenses, due mainly to the cost of rebuild- 
ing your grain elevatorin Baltimore, which was destroyed by 
fire, and to increased repairs to motive power and equipment 
made necessary by the growth of your traffic, and to the 
substitution of standard freight cars for those of lower 
capacity. 
our net operating earnings, therefore, show a decrease 
of $283,874 33, but there was an increased income from your 
investments, and also in the amount of rentals received from 
the Pennsylvania Railroad Company for the use of your line 
between Enola and Wago Junction and in its contribution 
toward the losses incurred on your Elmira & Canandaigua 
Division. As your fixed payments show a decrease, the net 
income for the year, after the payment of all charges, in- 
creased $161,656 17, and amounted to $2,238,787 64. Out 
of this were bes the regular dividends amounting to eight 
per cent, and the sum paid on account of the principal of 
car trusts, leaving a balance of $853,093 39. gainst this 
were charged the extraordinary expenditures not taken care 
of through the fund of $750,000 set aside last year, and also 
the amount appropriated toward future similar improve- 
ments, $250,000; the balance, $25,371 91, being transferred 
to the credit of Profit and Loss. 
Extraordinary Expenditure for the year were as follows: 


of me f aac sed rata akc dichien Alu inh indole os Roeiiitaatiads eto.ae saad id $5,814 86 

of four-track system Baltimore to Mt. Vernon_-_ 30,353 00 

of four-track system Wago Junction to Falls’ Yard 242,739 76 
of four-track system New Cumberland to Enola 

new line, Bridgeport)...............-..... 375,158 89 

one-fourth cost 165,965 61 

415 30 













of grade crossings - - --. " 
i ALLEL ALA AEG 29,27 
» CXtemeiom Of Ore Dler, ete................25-.-- 16,693 99 
2 “Rhee e hii 13,643 51 


te Dina nnne a Gib anemia He aenpes 060 

is cli dar doco dso thas deah heal ie cena 23,315 14 
EN A Ee EES ET: PEN TO IA 31,655 25 

co ESE EATS ELIE LEENA 24,824 66 


| ENS shed 0 ip oe the Peep ey See. $1,001,989 72 
Eevipment— 
Portion of cost of rebuilding 438 Pool freight cars_-_--_-_- $53,165 00 
Equipping freight cars with air-brakes_._._....___--___- 9,813 00 
a 223 ,568 16 
ee 27,273 97 
SE Tet ax ciutntcatiachgaterak ico se Scbates aoa ae ~"$313,820 13 
Real estate REPRE AEDS LIN ED $21 ,926 63 
IS 25 a ans oink op a add rd omemeanicataae 10,015 00 
11,911 63 
ER REE PO TA Te” $1,327,721 48 


_ It will be seen that the heaviest outlay in this respect was 
in the extension of your four-track system from the Falls’ 
Yard to Wago Junction and from New Cumberland to Enola, 
in order to complete the portion of your road which forms a 
link in the new low-grade freight line between the summit of 
the Allegheny Mountain and tidewater, and in the furnishing 
of additional facilities for the yard operated in connection 
therewith. The balance of the expenditure was on additional 
track, passenger and freight facilities, tools and machinery, 
and on improvements and additions to your motive power 
and equipment. 

everal important improvements will have to be under- 
taken during the coming year. One is a new passenger 
station at Baltimore for the joint use of your Company and 
the Philadelphia Baltimore & Washington Railroad Com- 
pany; and another, the need for which is urgent, is a new 
freight yard at Sunbury for the interchange of traffic between 


and your Company. The most important, however, and 
the one involving the largest expenditure, is a Belt Line 
around Baltimore for the movement of through freight. 
Such a line has become necessary to relieve the lines of your 
Company and of the Philadelphia Baltimore & Washington 
Railroad in Baltimore, which are much congested and will 
soon be taxed beyond their oo mt be By the building of 
this line, your facilities for handling the business of Baltimore 
will be greatly increased, as the present tracks will then be 
used only for passenger trains and for the freight traffic of 
Baltimore proper. It will be constructed jointly by your 
Company and the Philadelphia Baltimore & Washington 
Railroad Company, and the capital needed therefor will be 
jointly provided, as will also be the case with the new pas- 
senger station and the Sunbury Yard. 

here was a net increase of 15.34 miles in Company’s 
tracks and sidings. There were 6,861 tons of new steel rails 
and 250,742 cross-ties used in repairs and renewals. 

Twelve new standard freight locomotives and one new 
standard passenger locomotive were purchased and added to 
the equipment; and three new standard passenger, one new 
standard freight and four new standard shifting locomotives 
were purchased to replace a like number of locomotives sold 
or condemned. 

Sixteen cabin cars, one box car and three hundred and 
twenty-two gondola cars were built to partially replace cars 
destroyed or sold. 

Mr. George C. Wilkins, General Agent, at Baltimore, 
having been retired under the provisions of the Pension De- 
partment February Ist 1905, Mr. H. W. Kapp was appointed 
to fill the position in addition to that of Superintendent of 
the Baltimore division. 

Mr. M. Riebenack was appointed Comptroller February Ist 
1905, vice Mr. R. W. Downing, retired under the provisions 
of the Pension Department, and under a revision of the 
Organization, March Ist 1905, the following appointments 
were made: Mr. Edward A. Stockton, Assistant to Comp- 
troller; Mr. Samuel Anderson, Auditor, and Mr. John 3 
Donaldson, Assistant Auditor of Miscellaneous Receipts 
and Accounts; Mr. Jefferson Justice, Auditor, and Mr. H. C. 
McKeever, Assistant Auditor of Merchandise Freight Re- 
ceipts. Mr. George B. Rudduck was also appointed Assist- 
ant Auditor of Disbursements, vice Mr. Edward A. Stock- 
ton, promoted; and Mr. Matthias Homer, Assistant Auditor 
of Passenger Receipts, vice Mr. Samuel Anderson, promoted. 
Mr. Eden B. Hunt was appointed Assistant Superintendent 
of the Voluntary Relief Department, vice Mr. Matthias 
Homer, promoted. 

Your Board have to record with deep regret the death, 
after four weeks’ illness, on the 30th of September 1905, of 
Mr. Sutherland M. Prevost, Third Vice-President, and a 
member of your Board. Mr. Prevost first entered the rail- 
road service when nineteen years of age, on the Elmira 
Division of the railway of this Company. After an experi- 
ence of several years with various companies, he entered the 
service of the Pennsylvania Railroad Company, continuing 
with that system until his death. On May Ist 1885 he be- 
came the General Superintendent of Transportation of this 
Company, was promoted to the position of General Manager 
on March Ist 1893, and on February 17th 1897 was elected 
a Director and Third Vice-President. In the various posi- 
tions occupied by him, he displayed exceptional ability, 
and the Board realize fully the personal and official loss re- 


4 sulting from the death of so able and gifted an associate. 


On October 10th 1905 Mr. Henry Tatnall was elected a 
Director to fill the vacancy caused by the death of Mr. Pre- 
vost, and under a revision of the Organization adopted on 
the same date, Mr. Samuel Rea was elected Third Vice- 
President; Mr. John B. Thayer, Fourth Vice-President, and 
Mr. Henry Tatnall, Fifth Vice-President. 

Your Board also have to record the death, after a brief 
illness, on October 27th 1905, of Mr. Augustus W. Hendrix, 
the Treasurer of this > who had been in failing 
health for some years. Mr. Hendrix entered the service 
January 15th 1872, was appointed Cashier October Ist 1382, 
and was elected Treasurer October Ist 1893, and during his 
entire connection with the Company had faithfully and 
efficiently discharged the responsible duties entrusted to him. 
Mr. Henry Tatnall was elected Treasurer October 31st 1905 
to fill the vacancy caused by the death of Mr. Hendrix. 
Under a revision of the Organization adopted the same 
date, the following er were made: Mr. F. P. 
Whitcraft, Assistant Treasurer, and Mr. H. D. Thompson, 
Cashier, located at Baltimore; Mr. A. J. County and Mr. 
K. 8. Green, Assistant Secretaries; and Mr. John C. Hines, 
Assistant to Secretary. 

The Insurance Fund amounted to $908,046 66 on Decem- 
ber 31st 1905, being a gain for the year of $65,294. 

Under the operation of the Pension Department, there 
were carried on its rolls at the end of the year 145 employes, 
and pensions were paid during the year amounting to 
$33 ,763 34. 

It gives your Board pleasure to extend its thanks to the 
officers and employees for the faithfulness and efficiency 
shown in the discharge of their duties during the past year. 


By order of the Board, 
Attest: A. J. CASSATT, 
STEPHEN W. WHITE, President. 





¢ lines centering at that point belonging to the systems of 
the Pennsylvania Railroad, the Philadelphia & Erie Railroad 


Secretary 
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DOMINION COAL COMPANY, LIMITED. 











REPORT OF DIRECTORS FOR YEAR ENDING DECEMBER 31ST 1905. 





OUTPUT. 


The output of 1905 was 3,189,657 tons, as compared with | 


3,023,522 tons for 1904. 
EARNINGS. 
The net earnings from the operation of the Company’s 
mines, steamships, railway, stores, rents, etc., for the 


year 1905 were $1,573,832 19, as compared with $1,620,- | 


475 33 for the year 1904. 
The general business of the Company during 1905 was 


well up to the standard of 1904, but the largely increased | 
requirements of the Dominion Iron and Steel Company | 


necessitated an increased output from the mines, and as 


the contract with that Company is not at present a re- | 


munerative one, the average price realized from sales in 
1905 was consequently less than in 1904. The decrease in 
net earnings shown above would, however, have been 
greater but that the operating expenses, outside actual 
cost of mining, were considerably reduced. 

The surplus earnings, after providing for interest on honds, 
preferred stock dividend, etc., have been added to the 
Company’s general surplus, against which account have 


been charged expenses of reorganizing the Company’s securi- | 


ties and an amount to represent depreciation in value of 
merchandise in the Company’s stores. 


COMPANY’S PROPERTY. 


The program of operations decided upon some time 


ago for the purpose of placing the Company’s property and | 
equipment in a state of thorough efficiency has been steadily | 


prosecuted during the year 1905. 

Development Work.—Steady progress has been made with 
the opening and equipment of the new mine known as 
Dominion No. 6 on the Phelan Seam, and a substantial daily 
output will be obtained from this mine after the opening 
of the St. Lawrence navigation this year. 


The Emery Seam is now being worked through the old | 


workings at Dominion No. 5 (Reserve); .shafts are also 


being sunk to this seam at Reserve and at Dominion No. 6, | 


and it is expected that by the opening of navigation the 
work will be so far advanced that this seam will yield an 
output of about one thousand tons per day. 


Development work at the other mines has been continu- | 


ously carried on and is now well in advance of the workings. 

Eleciric Plant.—Contracts for an electric plant situated 
at Dominion No. 2 have been let. This plant will be used 
for-furnishing the auxiliary power required at the mines 


for pumping, ventilation and underground haulage, etc. | 


The genera! adoption of shearing machines and the in- 
creased requirements of the coal-cutting machines will 
practically exhaust the capacity of the compressed air 
plants at the different mines leaving such auxiliary require- 
ments unprovided for. The central electric plant is needed 
to make good this deficiency, and will also carry out the 
work more economically than under present conditions. 
Rolling Stock.—Your Directors, recognizing that an ample 
equipment of rolling stock, particularly cars, is a necessity 
for rapid delivery, for avoiding delays to ships and for 
saving in operating expenses generally, decide 


to purchase one hundred and fifty 50-ton steel cars at a | 


eost of $162,000. The greater number of the Company’s 
wooden cars have been remodeled and practically rebuilt 
in the Company’s own shops, and this part of the equipment 
is now in a thoroughly efficient and serviceable condition; 
this repair work has been charged to operating expenses. 

The total amount expended during the year 1905 on 
eapital account, including the above purchase of steel cars, 
is $497,605 19. 

All other development work, renewals and repairs have 
been charged against operation. 

FINANCIAL POSITION. 

It will be noticed from a perusal of the annexed balance 
sheet that the Company’s financial position has greatly 
improved during the year 1905. In May of that year the 
Shareholders gave their approval to a scheme for the re- 
arrangement and consolidation of the indebtedness of the 
Company, the main features of which were the substitution 
of an issue of $5,000,000 5% Bonds in place of the out- 
standing $2,435,000 6% Bonds and $2,380,000 Time Notes; 
and the substitution of an issue of $3,000,000 7% Preferred 
Stock in place of a like amount of 8% Preferred Stock. 
These changes, 
a large saving in fixed charges, necessitated a considerable 


outlay in premiums on old securities redeemed and other | 


which amount your Directors have written off 
general surplus. 
GENERAL. 


expenses, 
from the 


The Company has laid before its employees a scheme for | 


the purchase of their homes on the installment plan, such 
as exists at other collieries in this country and abroad, and 
it is expeeted that this will be largely taken advantage of 
by the men. The workmen will gain thereby in becoming 





this year | 


which, besides other advantages, will effect | 


| owners of their houses on paying a little more than their 
present monthly rent, while it is hoped the Company wij] 
| also gain by securing the services of a steady, permanent 
| body of employees. 

Your Directors, following a well-defined plan for future 
| operations, have, during the year 1905, made large expendj- 
| tures for necessary equipment and for developmens to pro- 
| vide for the natural exhaustion of the older workings, and 
| in order to continue this programme it will be necess. 
to make similar expenditures in 1906. It may, however 
be pointed out that insofar as these expenditures are 
chargeable to capital account the amount so expended to 
| the extent of 75 per cent of the outlay may, if deemed 
advisable, be subsequently capitalized (after Ist November 
1906) by issuing the additional $2,000,000 First Mortgage 
Bonds or any part thereof at present retained in the Com- 
pany’s treasury. Meantime, your Directors have con- 
| sidered it the wiser policy to postpone payment of dividend 

on the common stock for the present. They trust that 
| the Shareholders will approve these conservative measures, 
which, in wiping off the floating debt and providing liberally 
for the efficient equipment and development of the mines, 
remove impediments to the distribution of future profits; 
and these, setting aside the possibility of unforeseen acci- 
| dents, may confidently be anticipated to result from the 
continued prosperity of the Company’s operations. 

Respectfully submitted, 


JAMES ROSS, 
President. 


BALANCE SHEET AS AT DECEMBER 31ST 1965. 


(Compared with December 3lst 1904.) 


Assels. : ; 
For year endi g For year ending 





Balances— Dec.31,1904. Dec.31, 1905. 
Property account as per last report -- -- - $22,600,597 83 $22,970,516 00 

| Less written off for depreciation --~.---- - 130,569 81 144,844 60 
$22,470,028 02 $22,825 671 40 

Add capitaf expenditure since____--_---- 500,487 98 497 ,605 19 





99 


22,970,516 00 $23,323,276 59 





Cash in banks and offices... -....--.---- 151,746 73 251,550 82 
| Beceunts reosivable. .. ............--+- 702,360 50 825,083 70 
Coal on hand-.-.-........- ey lan ng ates aad 262,715 52 302,400 46 
New supplies in stores and warehouses- - 795 928 76 763,257 09 
Insurance paid in advance-_-__...-..---- 31,692 52 19 ,360 98 
Steamship hire paid in advance--_------ 35,620 90 22,234 87 
Cash and securities in New England Trust 
Company for sinking fund_-_-___--_---- 2901,90684 ...sstekeal 
Securities of other companies. ---- -- aa 191 ,000 63 189 ,964 63 
$2,433,032 40 $2,373,852 55 





25 403,548 40 $25,697 129 14 

















Liabilities. 
| Capital stock, common ----_------- _.- $15,000,000 00 $15,000,000 00 
| Capital stock, eee er eee x ,000 3,000,000 00 
| First mortgage bonds- --------------- _ 2,435,000 00 5,000,000 00 
- 14H idee 72,000 00 72,000 00 
Cape Breton real estate debentures - - - -- 394,421 58 353,785 08 
Dominion rolling stock debentures- -- - - - 298,559 47 265,413 46 
Amount payable Dominion Steel Co- ---- 2,380,000 00 _----------- 
$23,579,981 05 $28,691,198 54 
| Accrued dividend—preferred - - -- ------- $120,000 00 $87 ,500 00 
go pO Sear ¥ 62 97 833 12 
| Accounts payable--_--------------- oad 200,937 56 311,222 77 
LO eee 71,0008 --.-3-c-2s- 
| Bond interest, accrued - - - - -- (dawenianiad 58,250 00 41,666 66 
f Sa ee ee 54,915 66 73,583 31 
| Sinking fund, accrued _-_---------.----- 117.300 W  ..---sc eae 
| Fe tS 9S gihti7-2s0 41 
Surplus—Balance from previous years- -- ; 117, 
For carvent IS 25 ma Bed hd eB ah seis a 890,338 28 ,023 671 38 





R $1,117,250 41 
Less written off to provide for reorganiza- 
tion of securities and depreciation in 


value of merchandise in stores 746,797 05 


canemcammanienaieae 
stideuswnaows $1,394,124 74 


$25,403,548 40 $25,607 129 14 





PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, 1905. 
(Compared with 1904.) i 

For year ending For year enain 

Dee. 31. 1904. Dec. 31, 1905. 


Net proceeds from sale of coal and net 


income from steamships, railway, ae 
stores, real estate, etc nee ae" _ $1,620,475 33 $1,573,832 19 
| Less : 
Interest on bonds_________-_-------- $148,818 16 $212,249 7 
Dividend on preferred stock- -_------ 240,000 00 220,91 
Miscellaneous interest and premium on a 
bonds retired... -_-- ---a--2-- 202,906 24 96,679 94 
Sinking fund under former trust deed - - 138,322 65 20,315 





137 05 $550,160 81 


$730,137 05 


$890,338 28 $1,023,671 38 





Certified correct; : 
J. R BLACKETT, Auditor. 





















leir 
will 
ent 


ure 
di- 


TO- 


NSSSSH1S1S5/ SSS 


Him | Sel Se 


CO\l\aeql: =—&: ~wS2!: SHSSSS5 


ee 


“ 


wo © - & 


Ooirioe 








Fes. 24 1906 .| 





THE CHRONICLE. 461 








The Commercial Limes. 





COMMERCIAL EPITOME. 


Friday Night, Feb. 23 1906. 

Trade on the whole has been somewhat better not only 
in seasonable lines of goods, but also as reg&rds the spring 
demand for various kinds of merchandise. The business 
public is still in the main very hopeful as to the future 
and prices are very generally steady. Contradictory reports 
are rife as to the probabilities of a strike of the coal miners, 
put on the whole the outlook is supposed to be somewhat 
more favorable for a settlement of the dispute between the 
men and the coal operators. The Moroccan negotiations 
have had but little effect and the latest reports indicate 
that Germany will not adopt a retaliatory tariff at this time. 
The speculative markets have been generally quiet. 

Lard on the spot has been in rather light demand and the 
export sales of City have been only of a restricted. volume. 
Prices have continued to decline, Western selling of late at 
7% to 7c. and City at 75¢c., the week’s production hav- 
ing been generally bought up last week. efined lard has 
met with only a moderate demand at best, and has declined 
to 8.10c. for the Continent. Speculation in lard for future 
delivery has, on the whole, shown but little life, and prices 
have been steadily declining, affected partly by the decline 
in grain, while less is said about hog cholera and more about 
expectations of larger receipts of hogs. There is an idea that 
packers are selling the later months and buying the near on 
hog products generally. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat Von. Tues. Wed. Thurs. Fri. 
May delivery ---7.82% 7,824 7.75 7.72% Holi- 7.77% 
July delivery_....-7.924% 7.9244 7.85 7.82% day 7.85 
September delivery .8.05 8.05 7.92% 7.92% 7.95 


Pork on the spot has advanced but the business at the rise 
has been comparatively light, with mess $16 50@$17 00, 
short clear $15 50@17 75 and family $17 00@17 50. Cut 
meats have been firmer but rather quiet; pickled shoulders 
are quoted at 6%c.; pickled hams 9144 @9c., and pickled 
bellies 14@10 Ibs. 834 @9%4c. In beef there has been a fair 
business at steady prices; mess is quoted at $8@8 50; flank 
$9 25@9 75; packet $10 50@11 00; family $12@13, and ex- 
tra India mess at $17 25@18. 

Tallow has been quiet with 5c. asked. Stearines have 
been quiet but steady with oleo 734c. and lard 8¥4%c. Cotton- 
seed oil has been quiet and weaker at 3034c. for prime yellow. 
Fancy grades of butter are still scarce and quite firm; Western 
creamery 18@19c. for firsts and 20@21c. for extras. Cheese 
has been in fair demand and firm at 114@14\c. for State 
factory, full cream. Fresh eggs have been very plentiful and 
have declined to 14c. for Western firsts. 

Brazil grades of coffee have declined, partly in sympathy 
with some depression in “futures,” and at the lower prices 
the business has been but moderate. No. 7 Rio is quoted at 
8c. and No. 4 Santos at 8%c. West India growths have 
been in moderate demand, with good Cucuta 934c. and good 
average Bogota llc. Speculation in the market for contracts 
has been dull at declining prices under continued European 
selling and liquidation by holders generally, especially in 
March contracts, with the approach of ‘‘notice day,’’ Feb. 24. 
The closing asked prices were as follows: 


February__...... 6.70c.|June __--_..- 7.00c.|October ___..-- 7.40c. 
NE co. wars Sia 6.0. HET - cn cccous 7.10c. | November --_- 7.50c. 
ci aan snap adie 6.80c.|August _._.- 7.20c. | December- ----- 7.55c. 
RI 58 6.90c. |September ... 7.30c.!|January.--..-.-- 7.60c. 


Raw sugar has been quiet and in the main steady, with 
European markets somewhat stronger. Centrifugal 96-deg. 
test is 3.3744c. and muscovado 89-deg. test 2%c. Refined 
sugar has been in only moderate demand, with granulated 
4.35 to 4.40c. Spices have been rather quiet, but nutmegs 
pee Hees very strong. Tea has been in only moderate de- 
mand. 

Kentueky tobacco has been quiet and prices have contin- 
ued firm. Beed leaf has been in only moderate demand, but 
as the supply has bee. small, prices have still been firmly 
maintained. A feature of interest will be the opening of the 
Amsterdam inscriptions on March 9. Active German compe- 
tition is expected and there is some anticipation of better 

rices. Sumatra has been in moderate demand and steady. 

avana, owing to bad crop accounts, continues firm. Prices 
of all grades are from $10 to $25 per bale higher than they 
were last October. 

Copper has been quiet but firm at 177%,@18\c. for Lake 
and 1734 @18c. for electrolytic. Lead has been dull and weak 
at 5.35@5.45e. Spelter has been quiet and depressed at 
6@6.10c. Pig iron has been weaker at $18 25@18 75 for 
No. 1 Northern, with No. 2 Southern quoted at $17 75@18 25. 

Refined petroleum has been in fair demand at 7.60c. in 
bbls., 10.30e. in cases and 4.70c. in bulk. Naphtha has re- 
mained at 12c. for 71 degrees. Spirits of turpentine has been 
quiet but steady at 7214 @72c. for machine barrels. Rosins 
have been firm but rather quiet. Common to good strained 
rosin $4 20@4 25. Wool has been in rather better demand 
and stronger.. Hops have met with a moderate demand at 
generally steady prices. 





COTTON. 


STATEMENT OF WORLD’S SUPPLY AND TAKINGS 

ON PAGE 464. 
Friday Night, Feb. 23 1906. 

THE MOVEMENT OF THE CRQP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
136,015 bales, against 131,235 bales last week and 131,605 
bales the previous week, making the total receipts since the 
lst of September 1905 6,131,301 bales, against 6,896,497 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 765,196 bales. 











| \ 

Receipts = Sat. | Mon, | Tues. Wed. | Thurs.| Frit. | Total. 
Galveston __._| 11,916} 6,217 14,464) 10,886) 6,533) 7,867] 57,903 
Pb. AU) 5.5.2) See] ck ee Rees ES 4,789] 4,789 
ee enna. -| 7,474) + 9,137 6.108 a.208 4,898} 44,107 
a | 230) 1 43) ‘ 1,744 
Pensacola, &c_| 54; 7,334) 661 eer owas 241} 8,421 
Savannah - -- 1,313) 733} 3,501; 2,560 888; 1,188} 10,183 
oe eS ee ere es Rein ees 1,405} 1,405 
Charleston. -. _| 74) 389} 230, 106 13 377) 1,189 
a ml &c_| Bes: erate es perreee Mees ees. 12 
ilmington - 56 38) 171 67 132 53; 517 
Washingt’ n, &c| naka be aaa a Ferrers igen eit, Demet | Sere pS 
eg ee aT 361 786) 454; 1,234 482 ri 3,555 
DMG couscl eédcal ssctst Seasll Jeune 47 478 
at a ES Bee eprom & eee eT eee 49 
Bosten......-./ 25 100) 75 218 ee 472 
RES Es ee Sree eee: Vee 741 741 
Philadel phia_ - ARREARS ee Sl waned 35 450 
Tot. this wan eee 21,929) 28,880} 24,119) 16,983) 22,681/136,015 




















The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stock to-night, compared with 
last year: 























| | 
| 1905-06. | 190405. | Stock. 
Receipts:to | | | 
Feb, 23. | This |\Since Sep| This |Since Sep} 
| week. | 1905. week. | 11904. | 1906. 1905. 
Galveston. - --- | 57,903 2,090,384! 31,409|1,948,226) 172,002; 131,426 
Pt. Arthur, &c_| 4,789) 125,467) SOll. SOCAN. i cetceed, isibnine 
New Orleans__| 44,107/1,171,983) 39,878/1,876,592| 307,634; 284,070 
a 1,744) 197,563| 1,610) 238,224) 33,703 42,398 
Pensacola, &c_| 8,421] 132,707) 476} 137,483] ----.-|  -----. 
Savannah_-__-_ | 10,183}1,183,655| 14,547|1,308,508) 75,187 65,605 
Brunswick -.--| 1,405) 152,396) 503) 156,702) as'seel 15,781 
Charleston ._--| 1,189} 152,582) 1,551! 179,577| 28,63 20,708 
Georget’n, &c_| 2) 895) 26) RL. vm peacicad. Sh uaa 
Wilmington- - -| 517| 282,638] 2,262) 277,933) 2,673 12,128 
Washingt’n, &c} --..- | alee ee o ee } (ey wii etel id 
Norfolk__-- ~~~ | 3,555) 516,618) 6,325) 497,052| 36,618 29,108 
N’port N., &c_| 478 16,262 S00) 5 107 
New York----! 49) 2,333) 131; 21,693) 197,618 68,272 
Boston ....... 472; 50,547 567 46,349) 6,926 2,905 
Baltimore. -_.- 741; 50,616 201 37,625) 13,618 7,8 
Philadelphia --_| 450) 4,655) 239 9,594) 4,120 1,787 
yo |136,015|6,131,301] 100,960)6,896,497| 892,435) 682,184 
‘ | | 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





t 


Receipts at 1906. 1905. 1904. 1903. | 1902. 1901. 


Galv’n, &c_ 62,692} 32,256) 23,141 42,612) 55,499} 31,220 
N. Orleans- 44,107; 39,878) 25,431 43 ,428 57,240} 39,681 
812 3,579 1,555 1,282 








Mobile -- -- 1,744 1,610 
Savannah . 10,183 14,547 6,357} 24,395) 15,44 10,218 
Ch’ston, &c. 1,201 1,577 460 2,090 4,09 1,979 
Wilm’n, &c. 517 2,262 181 4,667 1,7 2,461 
Norfolk -_- 3,555 6,325 4,411 10,526 6,7 5,333 
N’p’t N.,&c 478 388 1,486 561 

others _- 11,538 2,117 4,318} 12,081 13,28 23,257 








Tot. this wk} 136,015 100,960] 66,597, 143,939] 156,347) 124,509 
Since Sep. 1/6,131,301 6,896,497 6,393,275 6,509 ,630/6,371 {804}5,888,007 




















The exports for the week ending this evening reach a 
total of 154,874 bales, of which 86,917 were to Great Britain, 
24,163 to France and 43,794 to the rest of the Oontinent. 
Below are the exports for the week and since Sept. 1 1905: 






































= 4 Week ending Feb. 23 1906. |From Sept. 1 1905 to Féb. 23 1906. 
=xports 
fon Great | Conti- | Great | Conti | 
Britain..Fr’nee| nent. | Total. Britain. |France| nent. | Total 
Galveston ...-| 20.449| 8,746 24,564 53,759 825,237'270,542| 521,529 1,617,307 
Pt. Arthur, &c. 4,352) -.-- -s--| .4,352, 39,269 ....- 55,93 95, 
New Orleans.., 49,250/15,239 1,744) 66,233) 464,434/157,281) 229,060] 850,775 
Mobile 36,538 28,698) 24,07 89,309 
54,464 30/887, 45.884 131,233 
142,776 59,007 520,968 722,734 
74,604 ....- | 87.299 111831 
Wilmington... -.--- Sistetal\ Veisaratel st ates a 125,721 5,225) 145,991] 276,937 
orfo _ RE PRO noe) diel keene 7,881 9,000) 1,20 18,081 
N’p’t News, &c -..-- pe a 2. 4,474 
New York _-.. 2,162 178 133,789) 281,574 
Boston _..--- Sen) Scns 5,554 113,679 
Baltimore ---- a <sacd 29,55 110,255 
Philadelphia 103 ame 926 33,345 
Portiand, Me..| ..... ass 38 
San Francisco. . 20.G4d 20,646 
Seattle .....-. onme 23,8) 23,8 
Portiand, O7e- : brid 3710 
Portiand, Ore. pees ° 2, 
WORD sSacc] cccas me ies ----| 2,400) 2 
TREE oe nontee 86,917 24,163, 43,794 154,8742 119,887 591,100 1,813,080 4,524,067 


Total, 1904-05 45,077, 2,275 94,557 141,909 2,623,916 590,485 2,392,404 5,606,805 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for: 
New York. 
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On Shipboard, Not Cleared for— 
Feb. 23 at—) Great | Ger- | Other | Coast- Leaving 
ritain.|France .| many. |Foreign| wise. | Total. stock. 
New Orleans! 15,061 1,271 7,423 35,488) 1,128} 60,371; 247,263 
Galveston ..} 30,821; _.... 24,363! 17,907| 3,586) 76,677 95,325 
Savannah..-_| 5,351) -.--- Pe ésccul 400; 7,931! 67,256 
DES oh Gtecel sodne CGREEE “meas a | 500 500} 28,138 
Mobile - BIG mcon- Boas Cee 600; 2,800 30,993 
CE ed.dlh: ddim, ipinaien aes .---| 13,551] 13,551 23,067 
New York __/ 2,000 300} 2,000} 1,500}; -..-.. 5,800) 191,818 
Other ports. 4,000; ___.. 2,200 500) BEY f- | 6,700 34,245 





Total 1905) 37,971) 17,306) 48,237} 25,316 17,512/146,342 535,842 
Total 1904) 28,703) 16,041 31,581) 20,221 eax eames, 570,638 








Total 1906) 59,433) 1,571 38, 166| aie 19,765) 174,330) 718,105 











Speculation in cotton for future delivery has been as a rule 
quiet and the general direction of prices downward, mainly 
owing to large receipts at the ports and the interior towns. 
This movement has been on a scale much larger than the 
trade had been led to expect, and the effect on the markets 
has been very apparent. At the lower level of quotations, 
however, both foreign and domestic spinners have been buy- 
ing on a somewhat larger scale,Continental mills to all ap- 
pearances being especially good buyers. Another large line 
of spot cotton has been sold at New Orleans, the spot busi- 
ness at Liverpool has continued on a liberal scale, the re- 
ports from Manchester have been in the main favorable, and 
there has been very heavy liquidation of speculative long 
holdings at both New York and New Orleans. Houses iden- 
tified with the trade in the actual cotton have latterly been 
good buyers of March. There has been a great deal of 
switching from March to May and also from May to July at 
steadily widening differences. Many have been disposed to 
hold aloof awaiting the effect of March notices to be issued 
at New Orleans on February 23 and here on February 26. 
To-day there was more disposition to buy, mainly because 
of an impression that the liquidation of March contracts has 
been practically finished. Moreover, the number of March 
notices issued at New Orleans was very small. Prices ad- 
vanced 7 to 8 points for the day. Cotton on the spot here 
has been quiet at declining prices, closing at 10.80c.for 
middling uplands. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: 


 pcanecgend ¢. 1.30 on} Strict low mid..c. 0.14 off] Middling tinged.c. 0.12 off 
Strict mid. fair... 1.13 on| Fully low mid_... 0.26 off| Strict low ting 0.34 off 
Middling fair... . .96 on| Low middling._... 0.38 off| Low mid. ti -- 0.50 off 
Barely mid. fair.. 0.79 on| Barely low --- 0.55 off pies 6d a -t 0.84 off 


Strict good mid__~ 9.62 on Strict good ord--- O72 of eully mid. 9.42 of 
good mid... on good jece oni: stained. 
Book middling... 0.44 on ord. off| Barely mid.stained 0.78 oft 


inary... 1. 
good .- 0.33 on} Strict g’d. tinged. 0.30 on| Strict low m. stain 1.06 off 
Strict middling... 0.22 on|Good mid. tinged. Even) Fully 1. m. stained 1.28 off 
Middling........ Basis| Strict mid. tinged 0.06 off| Low mid. stained. 1.50 off 
On this basis the official prices for a few of the grades for 
the. past week would be as follows: 


























| | | 

UPLANDS. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary.......- | 10.25 | 10.10 | 10.00 | 9.80 9.80 
Low Middling- --.------ 10.87 | 10.72 | 10.62 | 10.42 10.42 
DE cenbinndseceual 11.25 | 11.10 | 11.00 | 10.80 10.80 
Good Middling- ~~~... -- 11.69 | 11.54 | 11.44 | 11.24 11.24 
Middling Fair-_-------- 12.21 | 12.06 | 11.96 | 11.96 11.96 

| 
! 

GULF. | H 
Good Ordinary --------| 10.50 | 10.35 | 10.25 | 10.05 Oo 10.05 
Low Middling._..._._- | 11.12 | 10.97 | 10.87 | 10.67 L 10.67 
“_ it 11.50 | 11.35 | 11.25 | 11.05 I 11.05 
Good Middling- ------- 11.94 | 11.79 | 11.69 | 11.49 D 11.49 
Middling Fair_.-.....-| 12.46 | 12.31 | 12.21 | 12.017 A 12.01 

STAINED | * 

Al} . 
Low Middling---_-.-.-.-- | 9.75 9.60 | 9.50 9.30 9.30 
Eee --| 10.75 | 10.60 | 10.50 | 10.30 10.30 
Strict Low Mid. Tinged_| 10.91 10.76 | 10.66 | 10.46 10.46 
Good Middling ——- 11.25 | 11.10 | 11.00 10.80 10.80 
t 





The quotations for middling upland at New York on 
Feb. 23 for each of the past 32 years have been as follows: 


1906_.c_10.80 1898.c. 64 1890.c.11 5-16 | 1882.c_11% 
1905... 7.90 1897... 74% 1889. ..10% 1881...11 9-16 
1904. _.14.80 1896... 7% 1888...10 9-16 | 1880. ..13\% 
1903. ..10.05 1895... 5% 1887... 99-16 | 1879... 9% 
1902... 8 13-16 | 1894... 7% 1886... 8% 1878_..10 15-16 
1901... 9% 1893... oi 1885_..11 5-16 | 1877...12 
1900... 91-16 | 1892... 7 1884__.10 13-16 | 1876_..123 
1899... 69-16 | 1891... 9 1883...10 3-16 | 1875...16 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 




















Futures Sales of Spot and Contract. 
Spot Market | Market 
Closed. | Closed, | Con- | Con- 

| \Export|sum'n. tract. | Total. 

i 
Saturday__/Quiet _..__.__-- Barely steady| --_-- | 400} ___- 400 
Monday . - .|Quiet 15 pts. dec./Barely steady; -...| -._- RS en 
Tuesday -_/Quiet 10 pts. dec./Quiet ----- - Fg oneal ee oo 6 
Wednesday|Quiet 20 pts. dec.|Weak- ------ anise el. «asal 1,589 

Thursday - HOLI|DAY. | 
Friday. ..-|Quiet -...-..... Steady_...... betas -|___ 50) 100) 150 
| ae RE ee eee | _._.| 2,065) 100! 2 165 

aL. | | 
































FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















February 23— 1906. 1905. 1904. 1903. 
Stock at Liverpool ---.-- bales._1,176,000 902,000 618,000 672,000 
Stock at London -_.........-.. 9,000 13,000 11,000 ,000 
Stock at Manchester -........ 60,000 49,000 Yee 

Total Great Britain stock...1,245,000 964,000 701,000 679,000 
Stock at Hamburg-........--- 14,000 12,000 7,000 8,000 
Stock at Bremen ..-........-.. 388,000 367,000 406,000 286,000 
GREED: cnuteconcee .ndepns 2,000 4,000 3,000 
SEE EE neneavesesuce 241,000 167,000 223,000 182,000 
Stock at Marseilles ........-.-. 4,000 3,000 3,000 3,000 
Stock at Barcelona -._....--. 12,000 50,000 55,000 35,000 
Stock at Genoa ............. 86,000 40,000 29,000 53,000 
Stock at Trieste ............- 3,000 3,000 2,000 2,000 

Total Continental stocks.._.. 748,000 644,000 729,000 572,000 

Total European stocks -----_. 1,993,000 1,608,000 1,430,000 1,251,000 
India cotton afloat for Europe. 173,000 96,000 257,000 133,000 
Amer. cotton afloat for Europe. 340,000 383, 341,000 559, 
Eeypt Brazil, &c., afit.for E’pe 67,000 56,000 37,000 4l, 
Stock in Alexandria, Egypt... 191,000 190,000 253,000 177,000 
Stock in Bombay, India_--.-.-- 955,000 553,000 393,000 5565, 
Stock in U. 8. ports....-...-.. 892,435 682,184 679,325 892,1 
Stockin U S.interior towns... 658,131 616,277 369,142 336,013 
U.S. exports to-day_.......-- 21,232 29,971 8,518 6,440 

Total visible supply .------- 5,290,798 4,214,432 3,767,985 3,950,562 


Of the above, totals of American and other descriptions are as follows: 
American— 


















Liverpool stock_.....-- bales.1,050,000 345,000 534,000 599,000 
Manchester stock -.-.......-. ,000 43,000 rv | eee 
Continental stock_._.....-.-- 703,000 605,000 696,000 539,000 
American afloat for Europe.... 340,000 383,000 341,000 4559, 
U. @, post cteek ............. 892,435 682,184 679,325 892,109 
U. S. interior stocks.......... 658,131 616,277 369,142 336,013 
U. S. exports to-day_....._.-- 21,232 29,971 8,518 6,440 
Total American _._._-_._--- 3,714,798 3,204,432 2,688,985 2,931,562 
East Indian, Brazil, &c.— 
Liverpool stock...........--- 126,000 57,000 84,000 73,000 
oS SeS 9,000 13,000 11,000 7,000 
Manchester stock............ 10,000 6,000 11,000 ...<-- 
Continental stock _-_---- . 45,000 39,000 33,000 33,000 
India afloat for Europe --- 173,000 96,000 257,000 133,000 
Egypt, Brazil, &c., afloat ____- 7,000 56,000 37,000 41,000 
Stock in Alexandria, Egypt... 191,000 190,000 253,000 177,000 
Stock in Bombay, India_..... 955,000 553,000 393,000 555,000 
Total East India, &c......- 1,576,000 1,010,000 1,079,000 1,019,000 
Total American__........-- 3,714,798 3,204,432 2,688,985 7,931,562 
Total visible supply _..-_--- 5,290,798 4,214,432 3,767,985 +,950,562 
Middling Upland, Liverpool_-. _ 5.734. 4.17d. 7.62 5.40d 


Middling Upland, New York.. 10.80c.  7.75¢. 14.75¢. _10.25¢. 
Egypt, Good Brown, Liverpool 9d. 734d. 94d 834d. 
Peruv. Rough Good, Liverpool 8.75d. 10.30d. 9.75d 7.504. 
Broach, Fine, Liverpool --_-- ‘ d. 43-16d. 7d. 5d. 
Tinnevelly, Good, Liverpool... 5 7-16d. 44d. 6 13-16d. 5d. 
Continental imports past week have been 134,000 bales. 
The above figures for 1906 show a decrease from last week 
of 54,842 bales, a gain of 1,076,366 bales over 1905 and 
an excess of 1,522,813 bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, the 
receipts for the week and since Sept. 1, the shipments for 
k and the stocks to-night, and the same items for 


the wee . - . - 
the corresponding period for the previous year—is set out 


in details below. 
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The above totals show that the interior stocks have de- 
creased during the week 16,459 bales, and are to-night 41,854 
bales more than at the same period last year. The receipts 
at all the towns have been 9,385 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 








——1905-06——_ —1904-05—— 
February 23. Since Since 
1; — Week. Sept.1. Week. Sept... 
ee eee 17,924 293,389 8,503 370,958 
oe ii nis Ath snd 4,908 ee 4,598 223,360 
Via Rock Island............. 1,769 5,336 719 34,361 
TP cassdddmonsad 3,083 67, ,561 62, 
» 2 =e 996 40,807 325 41,150 
Via other routes, &c._.....--- 10,041 180,043 3,972 186,129 
Total gross overland_---.-_--- 38,721 769,755 19,678 917,966 
Deduct shipments— 
Overland to N. Y., Boston, &c. 1,712 108,151 1,138 115,261 
Between interior towns_----._- 276 12,039 103 10,352 
Inland, &c., from South. -_--_-_- 911 25,875 902 32,603 
Total to be deducted_-_-_--_-_- 2,899 146,065 2,143 158,216 





Leaving total net overland.a_.35,822 623,690 17,535 0759,75 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 35,822 bales, against 17,535 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 136,060 bales. 

In Sight and Spinners’ Since 
4 Takings. Week. Sept. 1. Week. Sept... 
Receipts at ports to Feb. 23----- 136,015 6,131,301 100,960 6,896,497 
35,822 623,690 17,535 759,750 
Southern consumption to Feb. 23. 45,000 1,132,000 44,000 1,052,000 








Total marketed.............- 216,837 7,886,991 162,485 8,708,247 
Interior stocks in excess______--- a16,459 522,954 a14,313 554,617 
Came into sight during week...200,378 _.._.--- pO ee 
Total in sight Feb. 23......... ...... 8,409,945  _.._-. 9,262,864 





North. spin’s’ takings to Feb. 23. 48,685 1,630,363 17,752 1,451,746 


@ Decrease during week 
Movement into sight in previous years: 






Week— Bales. | Since Sept. 1— Bales. 
1904—Feb. 26..._........ 120,083 |1903-04—Feb. 26_......8,577,559 
1903—Feb. 27_ ~.159,061| 1902-03—Feb. 27 _..----8,747,317 
1902—Feb. 28_ 198,348] 1901-02—Feb. 28_- "8,624,385 






1901—Mar. 1_._.---2---.160,177| 1900-01—Mar. 1 .-.---8,241,923 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 








| Closing uotations for Middling Cotton on— 








Week ending 

Feb. 23. Sat’day. Monday.| Tuesday.| Wed’day. |Thursd’y. Friday. 
Galveston _._|10% 10% 10% 10% 10 13-16 
New Orleans _|10 11-16 |10 9-16 |10 9-16 {10 9-16 10 9-16 
Mobile _..~..- 10 10 10% 10 10% 
Savannah ___/10! 10% 10} 10% 10 7-16 
Charleston. __|10 10% 10 ins H eR 
Wilmington. _|10% 10% Sie 10 Oo 10 
Norfolk -_--- 11 10% 10 L 10 
Boston _.-.-- 11.25 11.25 1b.10 11.00 I 10.80 
Baltimore ___|11\% 11% 11 11 D 10 
Philadelphia _|11.50 11.35 11.25 11.05 A 11. 
Augusta-_--_- 1 102 kh 10% » § 10% 
Memphis - - - | 107 10 13-16 |10 11-16 |10 11-16 10 11-16 
St. Louis ..._|10 15-16 |10 15-16 {10% 10% 10% 
Houston _.._|10% 10% 10% 10 9-16 10 9-16 
Little Rock - .|10% 10% {2076 10 3-16 0% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta _._..-. 10% Louisville _...11 Natchez. -....10% 
Columbus, Ga.104% Montgomery _.10% Raleigh _--_.-- 10 
Columbus, Miss 10 Nashville. -._- 10% Shreveport ._.10 7-16 





NEW ORLEANS OPTION MARKET.—tThe highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sot'den. Monday,| Tuesday,| Wed’day ,| Thursd’y, Friday. 
Feb. 17. | Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22. | Feb. 23. 
February— 
Range __.-|— @ —/i— @ —|— @ —j10.30 — 10.44 — 
Closing_...|10.63 —/10.43 —/10.40 —/10.30 — 10.45 — 
March— 
Range-_-. - .|10.76-.82|10.57-.72|10.47-.57|10.31-.51 10.28-.47 
—- 10.76-.77|10.58-.59) 10.53-.54/10.33-.34 x 10.45-.46 
ay— 
| _..-|10.95-.01|10.78-.91/10.68-.81/10.57-.76 L 10.52-.66 
aone-+-- 10.95-.96) 10.79-.80) 10.77-.78) 10.57-.58 S 10.65-.66 
Hange ~---}11.07-.13}10.92-.04|10.84-.97/10.75-.94 A 10.69-.84 
Closing. - - .|11.07-.08|10.93-.94|10.93-.94/10.75-.76 Y 10.83-.84 
ictober— 
Range ----_/|10.30-.35)10.22-.29|10.20-.27|/10.12-.25 10.10-.18 
r, Closing - - . .|10.29-.31|10.24-.25/10.24-.25/10.13-.14 10.17-.19 
‘one— 
OS aa Quiet. Easy. | Steady.| Easy. Firm. 
Options ___| Steady. | Steady. | Steady. |B’ly st’y. Steady. 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
the weather has been more favorable during the week. 
There has been rain in most districts, but as a rule the 
precipitation has been light or moderate and the tempera- 
ture has been higher generally. Preparations of land for 
the next crop consequently have made much better 


progress as a rule. 

Galveston, Texas.—There has been rain on two days dur- 
ing the week, the rainfall being forty hundredths of an 
inch. The thermometer has ranged from 42 to 64, averag- 
ing 53. 

Palestine, Texras.—We have had light rain on two days of 
the week, the precipitation being five hundredths of an 
inch. Average thermometer 55, highest 74, lowest 36. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has ranged from 34 to 80, averaging 57. 

Fort Worth, Texas.—There has been rain on one day of 
the week, the precipitation being forty hundredths of an 
inch. The thermometer has ranged from 36 to 76, averaging 


6. 

Corpus Christi, Texas.—There has been rain on one day 
during the week, the rainfall reaching seventy hundredths 
of an inch. The thermometer has ranged from 50 to 74, 
averaging 62. 

San Antonio, Texas.—Rain has fallen on two days of the 
week, to the extent of thirty-six hundredths of an inch. 
Average thermometer 57, highest 76, lowest 38. 

Taylor, Texas.—There has been a trace of rain on one 
day the past week. The thermometer has averaged 54, 
the highest being 72 and the lowest 36. 

New Orleans, Louisiana.—There has been rain on two 
days the P t week, the rainfall being seventy-six hundredths 
of aninch. The thermometer has averaged 56. 

Shreveport, Louisiana.—We have had rain on one day 
the past week, the rainfall being three hundredths of an 
inch. The thermometer has ranged from 34 to 71, aver- 
aging 54. 

Leland, Mississippi,—We have had rain during the week, 
the rainfall being eighty hundredths of an inch. The 
thermometer has averaged 46.4, the highest being 73 and 
the lowest 16. 

Vicksburg, Mississippi.—It has rained on one day during 
the week, the rainfall being nineteen hundredths of an inch. 
The thermometer has averaged 52, ranging from 38 to 71. 

Helena, Arkansas.—With splendid weather, farm work is 
booming. Rain has fallen on one day during the week, the 
rainfall reaching nineteen hundredths of an inch. The ther- 
mometer has ranged from 30 to 70, averaging 51. . 

Memphis, Tennessee.—Preparations for the next crop are 
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getting under way. Rain has fallen on three days of the 
week, to the extent of thirty hundredths of an inch. The 
thermometer has averaged 49.6, the highest being 66.4 and 
the lowest 22.8. 

Nashville, Tennessee.—There has been rain on one day dur- 
ing the week, the rainfall reaching twenty-two hundredths 
of an inch. The thermometer has averaged 42, ranging from 
20 to 63. 

Mobile, Alabama.—Farm-work has made moderate pro- 
gress. We have had rain on two days during the week, 
the rainfall being one inch and twenty hundredths. The 
thermometer has ranged from 43 to 69, averaging 54. 

Montgomery, Alabama.—Warmer and dry since Wednes- 
day. ain has fallen on one day of the week, the rainfall 
reaching one inch and sixteen hundredths. Average ther- 
mometer 53, highest 71, lowest 32. 

Madison, Florida.—There has been rain on one day the 
past week, the rainfall reaching seventy-five hundredths of 
an _— The thermometer has averaged 50, ranging from 
35 to 65. 

Savannah, Georgia.—We have had rain on one day during 
the week to the extent of twenty-one hundredths of an inch. 
The thermometer has ranged from 36 to 70, averaging 54. 

Augusta, Georgia.—We have had rain on one day of the 
week, the rainfall being nineteen hundredths of an inch. 
Average thermometer, 51, highest 71, lowest 31. 

Charleston, South Carolina.—There has been rain on one 


day during the week, the rainfall reaching three hundredths 
of an inch. The thermometer has averaged 50, ranging 
from 34 to 65. 


Greenwood, South Carolina.—It has rained during the 
week to the extent of eighty-six hundredths of an inch on 
two days. The thermometer has ranged from 33 to 58, 
averaging 45. 

Stateburg, South Carolina.—Farm-work has progressed 
actively, the weather conditions having been quite favor- 
able. There has been rain on one day of the past week, 
the rainfall being twenty-seven hundredths of an inch. 
Average thermometer 50, highest 73, lowest 27. 

Charlotte, North Carolina.—We have had rain during the 
week to the extent of one inch and five hundredths. The 
thermometer has averaged 46, the highest being 64 and 
the lowest 24. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named, 
at 8 a. m. of the dates given: 


Feb. 23 1906. Feb. 24 1905. 
Feet. Feet. 
New Orleans ._....-/ Above zero of gauge. 11.5 7.0 
Memphis ___......- Above zero of gauge. 8.8 11.4 
Nashville ..Above zero of gauge-_ 9.0 19.5 
Shreveport _...Above zero of gauge. 13.4 7.3 
Vicksburg ._- ..-Above zero of gauge. 22.1 18.2 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
































1905-06. } 1904-05. 1903-04. 
February. 22. —| | 
Since Since | Since 

Receipts at— | Week. | Sept.1. | Week. | Sept. 1. | Week. | Sept. 1. 

Bombay - - - - .- -- | 93 ,000) 1 ,537 ,000 104,000) 1,156,000) 71,000} 1,045,000 
] | 
For the Week. Since September 1. 
Great | Conti- | Great | Conti- 
Britain., nent. | Total. | Britain. | _ nent. Total. 

Bombay— | 

1905-06 tied . Cubdigains 17,000, 17,000) 28,000} 403,000; 431,000 

1904-05 __ pate aime ~teeniden 9,000) 

1903-04 < 16,000, 16,000} 18,000) 
Calcutta— | 

1905-06 ____- -----| 5,000} 5,000 5, 

1904-05 boas 1,000, 1,000 1,000) 

1903-04 BM coeee ,000 2,000! 8,000; 4 
Madras— } 

1905-06 __ i ey" 2,000 2,000 1,000; 25,000; 26,000 

icndaavieh..camaele: palegeell ‘tabeel | 2,000) 12,000) 14,000 

1903-04 '__ . oe 1,000 1,000) 8,000 24,000; 32,000 
All others— } | | 

1905-06 ___. 1,000 heed 1,000 9,000) 55,000) 64,000 

1904-05 1,000| 5,000, 6,000 6,000 46,000| 52,000 

| cD ett < ie 1,000 1,000 4,000 41 000) 45 ,000 
Total all— | 

1905-06 _._. 1,000; 24,000, 25,000 43,000, 524,000) 567,000 

1904-05 __- 1,000' 6,000 7,000 18,000 184,000) 202,000 

1903-04 ___... 1,000, 18, 32,000; 433,000' 465,000 


000, 19,000 


aN. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTT 








Alexandria, Egypt, 1905-06. i 1904-05. 1903-04. 
february 21. | | 
Receipts (cantars a)— sans 
This week 7 190,000 100,000 160,000 
Since Sept. 1 5,190,317 | 4,656,308 5,853 868 
| | l | aT 
This | Since || This | Since || This | Since 


week. |Sept. 1. 


| week. |Sept. 1. 


week. | Se pt. 1. 


Exports (bales) 
‘o Liverpool . 
To Manchester 
To Continent 
To America as 


4,000) 166,043 

..-|100,077 
| 5,250'215,589 
1,250) 37,852 


10,500 519,561 


’ 
6,500/159,773 
7,500 122,370 
7,250 202290) | 
3,500, 54,655)| 


4,500) 148,617), 
4,250) 93,600! 
9 000/191 ,562 
1,000) 44,482)| 


Total exports 












24,750 539,088 |18,750) 478,261 


~@ A cantar is 98 Ibs. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 





| 1905-06. 





























Cotton Takings 
Week and Season. | Week. | Season. 
Visible supply Feb 16_.___-- 15,345,640) __.____. 
Visible supply Sept. 1..--...| _--_. _| 2,545,470 
American in sight to Feb. 23_| 200,378) 8,409,945 
Bombay receipts to Feb. 22__ 93,000) 1,537,000 
Other India ship’ts to Feb. 22 8,000, 136,000) 
Alexandria receipts to Feb. 21 26,000! 692,000 
Other supply to Feb. 21-__--- ' 7,000' 204,000 
Total supply......-.-.--- }5,680,018| 13,524,415 
uctl— | 
Visible supply Feb. 23_----- 5,290,798] 5,290,798 
Total takings to Feb. 23. ___- 389,220| 8,233,617 
Of which American-._.._. 246.220 6.333.617 
__ Of which other--------..-- 43,000) 1, ,000) 








a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for both yarns and shirtings. The demand 
for both India and China is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 











| 1906. 1905. 
| 814 lbs. Shirt- |\Cot'n| | 814 Ie. Shirt- \Cot 
328 Cop. | ings, common | Mid | 32s Cop. | i » common Ge 
Twist. | Ww finest. || Upl's| Twist. | wo finest. |Upr's 
jonlt. @ of % @s" ts | da0\- at % ast | 3a 
| | } j 
7.3 38% @ 35416 5 83 44! 61716 15-168 sad 6 Ss 5 | 338 
«| | | | 
2 8 9%'16 5 @9 434/| 5.99/6 15-16 7K|\5 6 @8 5 | 3.97 
sae 6S «(thie 8 BS 4 || 38717 8 23 8 38 i +09 
16 (8% @ 95/6 5 @9 434) 5.91/7% @ 8 5 7 @B 6 i4 
23 185 @ 95% 16 5 @9 434! 5.73|7% 8%|5 7346@8 6 | 4,17 
| 





FALL RIVER MILL DIVIDENDS.—Thirty-two of the 
thirty-four cotton-manufacturing corporations in Fall River 
have declared dividends during the first quarter of the year, 
and the total amount paid out is $367,400 greater than for 
the corresponding period of 1905. The aggregate of the 
amount distributed has been $436,400, or an average of 
1.94% on the capital. In 1905 but seven mills made dis- 
tribution, and the average rate was only 0.32%. In 1904 
the average rate was 1.21%; in 1903 it was 1.44%; in 1902 
was 1.41%; in 1901 it was 1.73%; in 1900 it was 1.81%; 
in 1899 it was 0.88%; in 1898 it was 0.26%; in 1897 it was 
1.01%, and in 1896 it reached 1.99%. It will therefore be 
seen that the current year’s rate of dividend payments is 
greater than in the first quarter of any year since 1896. 



































| j | 
: |Divid'ds 1906.|Divid’ds 1906.) Inc.(+)> 
First Quarter Capital. | | or 
1906 and 1905. } P.C.| Amount..P. C.| Amount., Dec.(—) 
| $ | } $ | 

146 12,000) Nod ividend | +12,000 

Nodividend | “ | — | ea 

4,600; ‘* | os + 4,500 

Nodividend | ‘“ = aman 

| 250; “ | “ + 4,950 

4% 15,000; ‘“* | - + 15,000 

4g 13's00| “ +13'500 

Conanicut 3,000) “ | - + "300 
Cornell. Mills 6,000) 1 4,000} +2,000 
Davis Mills 7,500, No d ividend +7,500 
S700, | = | T8700 

| 15,000, “ | 415,000 

Nodiividend | “ | ¥ asdtee 

% 15,000, 14% 15,000: Re 

Laurel Lake Mills -.- 2 6,000) No d ividend + 6,000 
fechanics’ Mills... 7,500, “ - +7,500 
Merchants’ Mfg. Co-_. 8,000; “ | > + 8,000 
Narragansett Mills_-- % 6,000| * . | +6,000 
Osborn Mills. ...-..- 1 7,500; ‘* e | +7,500 

Ps bine sanenaedent | Nodividend | “ | - | ewenne 

Pocasset (i =e 1% 9,000, 1% 9,000} ...--; 
Richard Borden Mfg. Co 1% 12,000; 1 | 8,000 +4,000 
Sagamore Mfg. Co---.-.- 5 . 1 9,000! +36,000 
Seaconnet Mills. . ...- Nod ividend | Nod ividend ~a-555 
oan === 1 ,500, ** “| +5,500 
Stafford Mills............-. }1 10,000) “ 7 + 10,000 
Stevens Mfg. Co_-..--. 1} 8,750) “ « | +8,750 
Tecumseh Mills... -.- 1} 7,500; ‘* +7,500 
Troy Cot. & W. Mfg. Co - 3 9,000; 2 | 6,000! +3,000 
Union Cot. Miz. Co... é 14 168,000} 134 | 18,000) +150,000 
Wampanoag Mills | Nod ividend | Nod ividend | -.---- 
Weetamoe Mills_......-..-- 1 5,500; “ | * +5,500 
Total .......------..-+--|22525 000) 1.94 436,400) 0.32 69,000) +367,400 

' L ' ‘ 


| 








EGYPTIAN COTTON CROP.—Through the courtesy of 
Messrs. Choremi, Benachi & Co., of Boston and Alexandria, 
Egypt, we have received a copy of their report dated Alex- 
andria, February 13, which is in part as follows:. 

The opinion that the crop is going to be smaller than expected is gain- 
ing ground, and the association will issue an estimate of 63% millions 
maximum against their former estimate of 63%. Judging from our in- 
terior reports, receipts will begin to fall off in two or three weeks, as there 
is little left in planters’ hands. ‘The real damage this year is chiefly due 
to boll worm. The Agricultural Society, who have been studying the 
question thoroughly, soon expect to publish the results of their inves- 
tigation. ; 

Under date of Boston, February 19, the firm further states: 


Our cable advices received since the above inform us of a continued 
demand from English and Continental spinners, and that good selections 
are rapidly becoming scarce. Our Alexandria house, who have clun to 
their estimate of 64% million cantars for this crop, have felt obliged to 
reduce it to 6%. Judging from the feeling that the out-turn of the crop 
will be much smaller than expected, and the continued demand, we,ex- 
pect present prices to hold for some time to come. - 
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DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—Wegive below a statement showing the exports of domestic 
eotton manufactures for December and for the twelve 
months ended December 31 1905, and, for purposes of com- 
parison, like figures for the corresponding periods of the pre- 
vious year are also presented: 





Quentitice of _agutactares, “of| Month ending Dee. 31. | 12%mas. ending Dec. 31. 



















































































‘otlon oe | 
G ‘Brported to— | 1905. 1904. 1905. | 1904. 
United Kingdom | 164,662 471,150| 3,191,243/ 2,473,020 
ee ae) Ha) Beige) eda 
u , ’ , ’ ‘ ’ 
North America 1,016,030} 659,561) 9,835,438} 8,810,310 
Centra Brite cnerican Statee and Brit-| 
ee | 2.489.600) 2.168.060) 28-217-toal ager nae 
¥ 1,120/802| 1,077;701| 28'247°873) 12°410/208 | 5 
338 2,785,269 30:719.800| 21,255,483 
314,51 3:719,294| 2,480,828 
1,079,346| 9,982,738} 8,462,661 
2\328,874| 14,726,828| 12,387,169 
2,627,524| 10,092,071| 17,016, 
604,154) 7,284,042) 6,720.07 
1000 38 sgh ALTE ooh rat 
565,450) 10,907,297| 4,861,578 
49,322| 456,675 346,235 
732,538 10,441,564) 7,842/365 
573,673| 7,861,169, 5,429,222 
2,510,096, 9 1| 10,212,366 
957,061) 24,154,197| 23,625,325 
:739| 7,165,250} 6,034,836 
47,104 35| (658,433 
$3°348'300| 947,063, 434 (925,308,008 
$.6573 $.6603 $.0588 
21,441 71,196| 1,145,730} 1,207,769 
22,177 4,83 214,204 93, 
3,423 51 39/532 11,072 
111,980 53,54 671,760 817,259 
! 8,744 9,19. 40,382 35,753 
Other Europe | 7,227 6,368 88,002 819 
meh North America... .......! 185,387 159,834) 2,458,667) 2,396,966 
,20 69,40 ,587| 621,597 
192 45,402 623,930, 534,826 
‘11 21:20 : 355,893 
132 14,856 245,959; 239,724 
115i 25,16 321,745, 222; 
:12 8,95: 65,323) 94,813 
,006 5,05: 21,371) 21,482 
136 8:76 47,04 108,737 
/82 2)27 28,941) 35,704 
:695} 9:80! 58,16 49,173 
23;227| 8,791, 334,899) 81,973 
772! 202! 9,136 11,362 
Ho nxn 4,895) 9,446) 109,594) 60,693 
Britis ish Australasia _.________.- 79,784) 70,159} 515,492; 498 
Philippine Isiands : 5,175| 10,185, 89,647) 73,2 
Other Asia and Oceania 9,161) 30,/337| 258,622} 21é 
tish Africa ..______ 27,759) 18,438 276,035) = 154 
All other Africa... ____ 394! 14,851) 9,5 
Other countries____--- == ~~~ oneal 20) 50| 919) 3, 
| 
Total value other manufactures, _ $855,819| _$ 664,373| $8,808,506 $8,042,608 
Aggregate val. of all cot. goods} $5,049, B18 $4,212,763/ $56,461, :000| $33,610, ‘617 





COTTON IN THE SUDAN. In the Daily Consular and 
Trade Reports of date Feb. 23 there is a report from Consul 
Covert, of Lyons, covering the results of experimenting in 
the growing of cotton in the Sudan, as follows: 

The possibility of raising cotton in the French Sudan, or in any of 
the French colonies or protectorates, is always a subject of interest in 
industrial circles of France. In the season of 1903-04, it was discovered 
that a variety of seeds imported from the United States produced satis- 
factory results when cultivated according to native methods. During 
the season 1904-05 there was a continuous lack of rain, and but few tons 
of cotton were produced, the quality being very satisfactory. Twenty 
tons of cotton seeds had been ordered by cable from the United States, 
but as they arrived late only a small portion was planted; but the seeds 
used produced 100 tons of good cotton. To buy this cotton and to ship 
it to the cotton mills of France, $48,250 was subscribed by gentlemen in 
Paris interested in the business. The mills that have used the cotton 
pronounce it a very superior article, and it is expected that the Sudan 
can be relied upon in the near future to contribute largely to the needs 
of{the cotton mills of France. Some people look forward to the time 
when France will be able to depend entirely upon the Soudan for her 
cotton, but no one posted on the subject expects any such result for 
many years to come. 

I have corresponded with the Secretary of the Colonial Cotton Asso- 
ciation of Paris, who writes me a long letter on this subject, in which 
he says: 

“It is impossible to give any satisfactory statistics at present because, 
to this time, we have applied ourselves to the study of the land where 
the cultivation of cotton could be carried on with best results and the 
Varieties to be planted in each district. Our efforts have not been directed 
to quantity so much as to quality. Our policy has thus been opposed 
to that of the British Cotton Growing Association, which endeavored to 
export as-large a quantity as possible the first year of its work. We 
have, however, reached a very important result in determining the price 
of Sudan cotton, delivered at Havre. We can lay cotton down at Havre 
at $7 24 per 220 pounds. This permits us.to look forward to the possibility 
of competing with the United States when the yield will be large enough, 
which is a question of years. We imported from our colonies in 1904 
about 33,000 pounds of cotton, and, when the present harvest gathered 
in our different colonies is ready for shipment, we will import in 1905 





EXPORTS OF COTTON GOODS FROM GREAT BRIT- 
AIN.—Below we give the exports of cotton yarn, goods, &c., 
from Great Britain for the month of January and since Oct. 1 
in 1905-06 and 1904-05, as compiled by us from the British 
Board of Trade returns. It will be noticed that we have re- 
duced the movement all to pounds. 


10908, Yarn & Thread. Cloth. Total of Au. 
" _ |1905-06) 1904-05; 1905-06 | 1904-05 |1905-06|1904-05 eae 


Lbs. | Lbs. Yds. | Lbs. | Lbs. Lbs. 
22,151 bs) 5 $09:733| 480. i 99,131) 90.767] 11 if tin 106368 


Oetotte ..-.. 16,7 
November --| 19°805) 17:9 30;139| 474,192) 98; M 
December i 20, 19, 103,613] 104,597|124,472|1 














we 161 555,181 560,718 




















1st quar. 62,815} 53,857| 1,595,053) 1,521,489/297,684/ 283,820) 360,499/337,677 

January_.--! 20; 17,152 } 571,913 521,490/287 664! 89, 127,526) 106,355 
I RE Rs 0 on oo 6 cde stbtcp ceesncnstatnese tan sbu 289, 

pm PED baad nnctn aber csccnceseseanopteceinetonesagel 14, 13,608 


Total exports of cotton manufactures. ...............-.-.---- 503, ; 457,931 





The foregoing shows that there has been exported from 
the United Kingdom during the four months 503,300,000 lbs. 
of manufactured cotton, against 457,931,000 lbs, last year} 
or an increase of 45,369,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during January and since October 1 in each of the last three 
years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OOUNTRIES 
IN JANUARY AND FROM OCTOBER 1 TO JANUARY 31. 


























January. Oct. 1 @ Jam. 31. 
Piece Goods—Y ards. 
(000s omitted.) | 1906. | 1905. | 1904. 1905-06 | 1904-05 | 1903-04 
East Indies..-.......---- (244,561) 194, 555/198,433| 952,160) 847,082) 702,859 
Turkey, Egypt and Africa__| 74/956) 68,605) 60,006} 313,594) 355,975) 264,431 
Gnina and Sapen...--.--. | 87,491| 87,214 57. 187 316,678, 278,652) 160, 
Europe (except Turkey) - -- 31,777, 22/302) 2 105,346 86,595, 94, 
South America 4 198,144) 184,1 190, 
North pm erica 33,265) 26,792) 33:08 122.755) 121,6: 122, 
All other countries | 40.780) 37:781| 38.4 | 158,2 ,400) 118,125 
Total yards '571,913, 477,955 458,143 | 2,166,966! 1,999,424| 1,654,638 
Total Value | £6,679, £5,611) £5,171 £24,858| £22/887| £18,380 
3,044) 2,374) 13,841; 11,867; 10,406 
3,478, 3,592} 14,211; 13,975 12,777 
2'343; 1,909} 11,438} 9,276] 7,501 
2:417| 2'637/ 16.401} 10,314 9,386 
China oy RRR es |} 1,003} ~"590) “'225) 4.518 — 1,728 1.186 
Turkey and Egypt--_----_- 1°758| 1,623 1,603| 7,102) 8,220| 5, 
All other countries. -...--- | 1,969) 1,756) 1,655) 7,887) 7,309 6,399 
Total Ibs...-...------- | 18,551| 15,249) 13,995) 75,398! 62,689] 53,307 
Total value_.__-.----_- £973| £791, £744! £3,896| £3:250| £2,836 
i i 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 154,874 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Totat bales. 
NEW YORK—To Liverpool, per Bovic, 318 upland, 75 Sea Island 393 
To Manchester, per Tintoretto, 1,268 upland, 501 SeaIsland. 1,769 


To Havre, per La Bretagne, 178 Sea Island _- -- -- - Sapte 178 
To Rotterdam, per Kelvingrove, 454_-........--------- - 454 
To Deval, oo Louie, 198... ..-.---...----....-.6.+- 125 
To Riga, per Louisiana, 125_........--------- ape aT 125 
To Genoa, per Hamburg, 1,329; Konig Albert, 600_- - 1,929 
To Naples, per Hamburg, 50; Konig Albert, 107_...---.---- 157 
To Japan, per Wray Castle, 2,250.....----- a ETS 2,250 
NEW ORLEANS—To Liv eptock-Ee- 17—Custodian, 16,903; 
Montenegro, 8, oo _Feb. 20—Indian, 14,868_...Feb. 
ES rrr Te 49,250 
To Havre—Feb. 17—Colonian, 7,739... .Feb. 23— ~ Cone, 
WU bcs dank ons eee ad OP hg ep 5,239 
To, Hamburg—Feb. i7—waieds: B48... 5. Naty 545 
To Antwerp—Feb. 23—Yola, 1,199_....--------.--- a 1,199 


GALVESTON—To Liverpool—Feb. 17—Chancellor, 5,054-_ _- 
Feb. 19—-Etonian, 10,775.._..Feb. 22—Lugano, 4,620_. 20,449 
To Havre—Feb. 16—Matador, 2,015. ...Feb. 22—Montauk, 


GE | kd bie ne deten bak chm od eo 4 dae tet eke ,746 
To Bremen—Feb. 15—Apollo, 6,349____Feb. 19—Apolo, 
10,200__..Feb. 22—Montauk, 4, SPR 20,636 


To Antwerp—Feb. 17—Thurland Castle, (co Sp Nee 3,628 
To Mexico—Feb. 19—Atlas, 300- . 300 
PORT ARTHUR—To Liverpool—Feb. 22—Winifred, 4,352. ..-- 4,352 








176,368 pounds. Over 110,230 pounds of seeds will be sowed in the Su- 
dan in 1906, and it is not an exaggeration to estimate the yield of the 
French colonies for next year at 440,920 pounds. I can only give you fore- 
casts, but the important point is the cost of Sudan ‘cotton delivered at 
Havre.”’ 

Cotton is also produced in the French colonies of Indo-China and 
Madagascar. Great efforts are making in those colonies to produce cotton. 





The results thus far have not been obtained. 


PENSACOLA—To Liverpool—Feb. 19—Gracia, 6,130--- -- . 6,130 
To Barcelona—Feb. 19—-Gracia, 1,100.......----- . 1,100 
SAVANNAH—To Hamburg—Feb. 21—Baron Eldon, 635. ; 635 
To Amsterdam—Feb. 21—Bedouin, 100_.-....-..----- os 100 
To Barcelona—Feb. 21—Federica, 2,800.........--.-- . 2,800 
To Genoa—Feb. 21—Federica, 500._......------------ : 500 
To Trieste—Feb. 21—Federica, 400__..-...-.-.-------- g 400 
To Fiume—Feb. 2i—Federica, 100---- i taneakans 100 
NEWPORT NEWS—To Hamburg—Feb. 17—Albano, 25--- --- 25 
BOSTON—To Liv oie 16—Cymric, 1,848____Feb. 
Svernia,; 2;5672.-.....'... 58S SIRS EP 3,385 
To Manchester—Feb. 16—Caledonian, 186 upland, 100 Sea 
SEGARA CRSP TS PE EE RIE tS 286 
BALTIMORE—To Liverpool—Feb. 16— Quernmore, 800. a 800 
PHILADELPHIA—To Liverpool—Feb. 16—Haverford, 103 103 
SAN FRANCISCO—To Japan—Feb. 20—Nippon Maru, 400- - - 400 
SEATTLE—To Japan—Feb. 17—Lyra, 800....Feb. 20—8hi- 
nano Maru, 4,487-_- Bh fhe) Gis SRR 97 ale is oe Js.*~ 5 2a7 
To Manila—Feb. 17—Lyra, 100____. ESS 100 
TACOMA—To Japan—Feb. 21—-Telemac hus, ber 1.3, 999 . 
PO wd S Sowdkadsawtwekdeuwewe ae ee a ae 164,874 
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The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
Total. 











Britain. ports. many. North. South. &c. Japan. 

New York _._ 2,162 | Bre 704 2,086 -... 2,250 7,380 
New Orleans. 49,250 15,239 545 1,199 -.... dan --- 66,233 
Galveston ...20,449 8,746 20,636 3,628 -... 300 -... 53,759 
ee. . GM ~eaco edie ‘osc on ee Sa 4,352 
Pensacola _... 6,130 -.-.. Pee ston” eee ~~ ewe wan 7,230 
Savannah ... -.... * mee i’ aoe Wen 4,535 
Newport News -.... sine oun cee-)--dae 25 
Boston -..-.- 671 Weide! * thes? mine enw 3,671 
Baltimore ... 800 Siticiber Sara jae, Gas 800 
Philadelphia. 103 e--- sees eee cee 103 
San Francisco ~~... at >. ake san. oe 400 
Seattle ..... spilt oscs come wen E307... Sa 
Tacoma _-.-..- iabe diiets Suet ss Oe 999 

Wee i234 86 917 24,163 21,841 5,631 6,986 400 8,936 154,874 


The exports to Japan since Sept. 1 have been 55,478 bales 
from Pacific ports and 9,750 bales from New York. 

Cotton freights at New York the past week have been as 
follows: 


Sat. Mon. Tues. Wed Thurs. Fri. 

Live Bd lal di c. 18 18 18 18 18 
Manchester -- -.c. 19 19 19 19 19 
Havre .....<.- . @a27 a27 a27 a27 a27 
Bremen, asked.c. 25 22 23 22 H 22 
Hamburg.- ----- c. 25 25 25 25 oO 25 
Antwerp -_-_.-.- c. 25 25 25 25 L 25 
Ghent, v. Ant..c. 31 31 31 31 I 31 
Reval, indirect_c. 35 35 35 35 D 35 

val, v. Canal.c. we . ae 3 A a 
Barcelona, Mch.c. 24 24 24 24 Y 24 
es 2....-<.<6. 20 18 18 18 18 
Bemeeee.. .....-- C. 34 34 34 34 34 
Japan, prompt_c. 60 60 60 i} 


60 ; € 
Quotations are cents per 100 Tbs. Ps And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


Feb. 2. Feb. 9. Feb. 16. Feb. 23. 

Sales of the week___.bales. 82,000 67,000 ,000 ,000 
Of which exporters took.. 3,000 2,000 3,000 - 3,000 
Of which speculators took 3,000 2,000 4,000 4,000 
Sales American... ......-. 68 ,000 57,000 57,000 55,000 
Actual export............:. 9, 11,000 15,000 14,000 
ERE TE SRE 85,000 94,000 78,000 76,000 
Total stock—Estimated_.1,187,000 1,216,000 1,195,000 1,176,000 
Of which American—Est1,046,000 1,076,000 1,062,000 1,050,000 
Total import of the week. __140,000 134,000 72,000 71,000 
Of which American -.-.-- 102,000 99,000 55,000 50,000 
Amount afloat_.........-- 281, 209 ,000 206,000 241,000 
Of which American -.---- 206,000 149,000 RE. 4. tkekade 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. | Monday. | Tuesday) Wed'day. | Thursday.| Friday. 
Market Fair Fair j } 
12:15 business business Moderate | Moderate | Fair Good 
P.M. |} doing. | doing. demand. i d. d d. d d. 
Mid. Uplids! 5.88 5.88 5.82 5.79 5.74 5.73 
Sales.....| 8,000 | 10,000 8,000 | 10,000 14,000 10,000 
Spec.&exp.| 1,000 | 1,000 500 500 1,000 1,000 
Futures. | Steady let at Steady at Quiet at | Dull une 
Market || at 1 pt. points | 4 points = pts. | Easier. to 1 pt. 
opened || decline. | decline. decline vance. | decline. 
Market )| Firmat | Quiet at uiet at | Steady at Very St’y|St’y_unch. 
4 | 2@4 pts. | 3@5 pts. | 4@7 pts. | 1@2 pts. at 1@3 pts.|to 2 pts. 
P.M. vance. | decline. | decline. | decline. | decline. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
































The prices are given in pence and 100th. Thus: 5 73 means 5 73-100d. 
| ! 
Sat. | Mon. Tues. Wed. Thurs. Fri. 

Feb. i7. | Feb. 19. | Feb. 20. | Feb. 21. | Feb. 22. | Feb. 23 

1234| 1 |12%| 4 |12%| 4 |12%4| 4 |12%) 4 |12%) 4 
p.m./p.m.|p.m. p.M./p.mM./p.m.|/p.m.)/p.m.!p.m./p.m.)p.m./p.m. 

| d. | d. | d. | d. | d. | d. | d. | d. | d. | d. | a. | a. 
February.|5 73|5 76|5 74|5 72|5 68|5 65/5 65|5 63/5 58|5 60/5 59/5 59 
Feb.-Mch./5 73/5 76/5 74/5 72|5 68/5 65/5 65/5 63/5 59/5 60/5 59/5 59 
Mch.-Apr.|5 74|5 77\5 75|5 73/5 69/5 66/5 66/5 64/5 63/5 61/5 60|5 60 
Apr.-May.|5 77/5 80/5 78/5 76|5 72|5 69|5 69/5 67/5 63|5 64/5 63/5 63 
ay-June |5 80/5 83/5 80|5 78/5 74/5 72|5 72/5 70\5 67/5 67/5 66/5 66 
June-July |5 82/5 85/5 82\5 80/5 77/5 74\5 7415 7215 69/5 69/5 68/5 69 
July-Aug_|5 84/5 86/5 84|5 82/5 78/5 76|5 76/5 74/5 71/5 71/5 70\5 70 
Aug.-Sep_|5 80/5 82\5 80/5 79/5 74/5 72|5 73/5 70|5 67/5 68|5 67/5 67 
Sep.-Oct _|5 63/5 67/5 67/5 64/5 61/5 59/5 60/5 57/5 55/5 56/5 53/5 54 
Oct.-Nov_|5 58/5 63/5 63/5 60/5 58/5 56/5 57|5 54/5 52/5 53/5 50/5 51 
Nov.-Dec.|5 57|5 62/5 62|5 59/5 56)5 54/5 55/5 53/5 50)5 52|5 49/5 50 
mee.-Jen..}....].-..].. Sad sunid (maneed Seana Waheed wean ae ie ee 

' i | ' ' 














RECEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week 
from the plantations. The figures do not include over- 
land receipts nor Southern consumption; they are simply 
a statement of the weekly movement from the plantations 
of that part of the crop which finally reaches the market 
through the outports. 





| | 
wos | Receipts at the Ports. | Stock at Interior Towns. | Receipts from Plantat’ns. 














ing— | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. | 1906. | 1905. | 1904. 
' ' 
Jan. 19 |138,099 122,952/ 162,279 721,646|705,518)|482,584/ 131,696) 82,431) 150,343 
“* 26) 110,898) 156,670) 141,383/720,114/696,578) 450,989 | 109,366) 147,730) 109,788 
Feb. 2 121,793) 140,223/ 153,602/711,634 674,372/4>4,542/113,313/118,019)/ 126,955 
: 9 131,605) 85,544) 127,081 697,084 | 656,712/404,064| 117,055) 67,882) 106,803 
“ 16 131,235| 68,566) 87,921 674.590) 630,590/385,308|108,741| 42'444| 69165 
** 23 136,015) 109, 597 658,131/616,277|369,142| 191,566) 86,647 431 











The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1905 are 6,654,255 bales: 
in 1904-05 were 7,451,114 bales; in 1903-04 were 6,750,818 

ales. 

2.—That although the receipts at the outports the past 
week were 136,015 bales, the actual movement from plan. 
tations was 119,556 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the 
plantations for the week were 86,647 bales and for 1904 
they were 50 431 bales. 


JUTE BUTTS, BAGGING, &c.—There has been no ae- 
tivity in the market for jute bagging during the week under 
review, and the following prices have ruled, viz.: 65%¢, 
for 134 lbs. and 6 %e. for 2 lbs. standard grades. Jute butts 
continue dull and nominal at 144@1%c. for paper quality 
and 2@2\ce. for bagging quality. 


BREADSTUFFS. 


Friday, Feb. 23 1906. 

The tendency of flour prices has been on the whole down- 
ward, with little trade, either for export or home consump- 
tion, although there has been some export business with 
West India and South American markets. The declining 
tendency of the wheat market has led buyers to pursue a 
hand-to-mouth policy and the effect on the market may 
very easily be imagined. Corn-meal of late has been quiet 
and steady. Rye flour has been in moderate demand and 
about steady. Wheat flour to-day was quiet and steady. 

Speculation in wheat for future delivery has been quiet 
and the general drift of prices has been downward, new low 
records for the season being established almost daily. The 
reagons are to be found in the declining foreign markets, 
large shipments from competing markets of the world, large 
receipts at Western points, favorable weather and crop re- 
ports and an absence of a good export demand for American 
wheat. Moreover, the crop reports of late from India have 
been more favorable, and the French acreage is estimated 
at 16,081,000 acres, against 15,632,000 last year. Argentina 
has been shipping with noticeable freedom, and the visible 
supply in this country decreases but slowly. Then, too, the 
flour trade of the West is disappointingly light and the specu- 
lation is of a narrow, professional, and in the main rather list- 
less sort. But little attention has been paid to the Moroccan 
affair. The spot market has been dull and weak in sympathy 
with the decline in futures. To-day the market, after an 
early decline, advanced on covering of shorts, due largely to 
bad weather reports from the Southwest. Damage was 
claimed in Indiana, Missouri and Michigan. The spot mar- 
ket was quiet and steady. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed.Thurs. Fri. 
No 2 red winter___._..__- f.o.b. 89% 89% 88% 88% 90 
May delivery in elevator. _..._- 87% 88% 88% 88% Holi- 88 
July delivery in elevator_-__-___- 875 44 87% 87% day ae 
September delivery in elevator._ 85 85% 85% 85% 85 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
at. Mon. Tues. Wed.Thurs. Fri, 


S 

82% 83 i 82% site Holi- 82 
July delivery in elevator. -_-_-__-_- 8114 82 81% 81 day 81 
September delivery in elevator._. 80% 81% 81 80% 80 


Indian corn futures have not been at all active, and of 
late have been declining under the weight of scattered liqui- 
dation by operators who have become tired of waiting for 
a sustained advance. One check, however, on the down- 
ward tendency of quotations has been the poor grading at 
the West, the proportion of contract quality in the receipts 
at Chicago being noticeably small. This has been due largely 
to unfavorable weather conditions, rains being at times 
heavy, and mild temperatures generally prevailing, which 
have had the added effect of putting the roads in rather bad 
condition, and so impeding the movement of the crop. The 
recent export demand has been rather liberal, but of late it has 
diminished very noticeably, exporters refusing to take hold 
except at concessions. To-day the market closed higher, ow- 
ing to unfavorable weather at the West and reports that the 
weather is too dry in Argentina. Covering of shorts was 4 
feature. The export trade was light but fair orders were re- 
ported in the market. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


May delivery in elevator. ------ 


Sat. Mon. Tues. Wed.Thurs. Fri. 
SN ME erin aetna f.o.b. 47% 47% 47% 47% 47 
May delivery in elevator_--_-_-- 48% 49% 49 48% Holi- 48 
July delivery in elevator. _____- 49 49% 49% , day a 


September delivery in elevator_. 49% 50 50 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. ] 
Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator____._- 42% 43% 43 42% Holi- 

July delivery in elevator-_----- ~ 434% 43% 43% 43% day Pritt) 

September delivery in elevator.. 43% 44% 44 44 44 
Oats for future delivery at the Western market have been 
depressed, partly owing to the steady decline in other grain. 
At times reports have been rife of a better export demand, 
rices now being on an export basis, and some business has 
een done. To-day futures closed higher on the covering of 

shorts and lighter offerings. There was also some expo 


business. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. ‘ 
Sat. Mon. Tues. Wed. Thurs. Fri. 
ee ee re f.o.b. 345% °° 34 345 35 £Holi- 35 
No. 2 white clipped. __--f.0.b. 34% 34% 345 35 day 35 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed.Thurs. Fri. 


y in elevator. _-_--- 2914 29% 29% 29% Holi- 30 
no very in elevator-.---.-- 28% 29% 29 i$ 29%, day bot 44 
September delivery in elevator.. 27% 28 27 28 28% 


EXPORTS OF FLOUR AND GRAIN FROM PACIFIC 
PORTS.—The exports of grain and flour from Pacific ports 
for the week ending Feb. 22, as received by telegraph, have 
been as follows: From San Francisco to Japan and China, 
5,000 barrels flour; to South Pacific ports, 122 barrels flour; 

Combining these figures with those for previous weeks, 
we have the following, which covers the exports to foreign 
countries for the period since July 1 1905, comparison being 
made with the corresponding period of last year: 


= Flour, Wheat, Corn, Oats, Barley, Rye, 
Exports jrom— bbls. bush. bush. bush. bush. bush. 
San Francisco 348,569 250,031 28,900 1,669 1,982,558 


Puget Sound. 1,328,239. 5,475,000 36,862 249,916 149,200 315 
Portland ...- 796,887 4,763,152 -..... 32 325,655 

Totel...... 2,473,685 10,488,183 65,762 251,617 2,457,413 315 
Total 1904-05.1,871,053 4,486,756 137,493 410,628 3,901,656 1,248 


For other tables usually given here see page 431. 








THE DRY GOODS TRADE. 
New York, Friday, February 23 1906. 


Business in the cotton goods market has not been of large 
proportions during the past week and further irregularities 
in prices have been reported. The continued lowering of 
values in the raw material market is having its effect on 
both buyers and sellers, and the former are operating very 
eautiously. The irregularities that have occurred have 
been on future business, near-by goods being still difficult 
to obtain and being steadily held. They have also been 
most pronounced in the case of lines that are not prominent, 
and which, for that reason, have not experienced the same 
demand as the better-known fabrics. Sellers of the latter 
are holding very firmly and claim that they are so far booked 
ahead that there is no likelihood of any declines for some 
time to come. Buyers generally are simply purchasing 
enough goods to fill their immediate needs, for which they 
have to pay full prices, even the slightly lower figures 
which would be accepted for future business not being suffi- 
ciently attractive to cause them to operaté with any amount 
of freedom. The export demand was somewhat of a factor 
during the early part of the week, some fair-sized sales 
being reported, and further inquiries being received, but 
towards the close offers were more or less withdrawn and 
this division again became dull. Transactions in the men’s 
wear woolen and worsted market have fallen off consider- 
ably during the week from what they have been of late. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 19 were 2,848 
packages, valued at $156,672, their destination being to the 
points spécified in the tables below: 

















1906—— 1905- 
Since Since 
New York to Feb. 19. Week. Jan.1. Week. Jan.1. 
i ok Cnn cea soce 6 95 15 151 
15 253 7 115 
Seine 18,375 7,601 24,592 
bose 513 250 3,247 
dubia 4,305 599 736 
37 1,405 1,187 1,460 
368 3,529 486 4,167 
36 265 56 347 
212 2,302 2,772 
Sy MEI. Jo ncadsnkaansba 2,025 10,466 1,396 9,028 
gg ea 149 1,927 831 2,658 
Pe eee ee ee 2,848 46,435 12,928 49,273 


The value of these New York exports since Jan. 1 has been 
$2,492,374 in 1906, against $2,651,895 in 1905. 

Heavy-brown drills and sheetings have been moving very 
slowly to the hometrade, even some slight concessions offered 
not stimulating the demands of buyers. These goods have 
been held so high for some time past that buyers have 
sought to substitute for them lighter-weight goods which 
could be purchased relatively cheaper. The light-weight 
market shows little change in prices, but lower figures would 
probably be accepted for future business if the offer were 
made. Export business has included standard drills and 
sheetings and three-yard sheetings, and is reported to have 
totaled fully 30,000 bales since the persent movement 
started. The bleached goods market is quiet with sellers 
Jeceiving some inquiries for the finer counts, but others 
moving slowly and. offered quietly at slight concessions, 





Coarse, colored cotton goods are steadily held, production 
being still sold far ahead and near-by supplies being scarce. 
Linings are unchanged and the demand has been good. 
Napped goods have been held more firmly than had been 
expected. Prints are about steady and ginghams are quiet 
and in fair request. Wide print cloths have been sold at 
lower prices but narrow goods are steadily held at old 
figures, owing to mills being well sold up. 

WOOLEN GOODS.—Many men’s wear woolen and 
worsted goods buyers have now returned to their homes 
and the market has in consequence become quieter. Agents 
have therefore had an opportunity of drawing comparisons 
between this season and last, and the consensus of opinion 
is that purchases so far this season are very much smaller 
than they were last. This is explained by the fact that 
at the outset buyers were undecided as to what fabrics 
would prove the most popular. This, however, was soon 
decided in favor of worsteds. Later, the question arose 
as to whether the retailers and consumers would pay the 
advanced prices rendered necessary by the increased cost 
of the raw material. This is still unanswered and many 
have refrained from purchasing their usual quantity of goods 
until they can find out more definitely about it. Some manu- 
facturing clothiers will, of course, increase the cost of their 
product rather than lower the quality of the cloth they use, 
but others are more likely to substitute cheap cloth and 
charge the consumer the same price as before. It is this 
uncertainty as to what will be done that has interfered to 
a large extent with initial business. It is not claimed, 
however, that the consumptive demand will be any smaller 
this year than it was last, and for this reason re-ordering 
is likely to be on a large scale. There has been no change 
of importance in the dress goods market, the demand being 
fairly good, but business being somewhat interfered with by 
the holiday. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods have been steady and unchanged. -Silks are 
in better demand and firm. Linens are still advancing and 
burlaps are steady at recent figures. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 22 1906 and since Jan. 1 
1906, and for the corresponding periods of last year are as 
follows: 
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News Items. 
Chicago, Ill.—Drainage Canal Decision.—The United 


States Supreme Court,in a decision handed down on Feb. 19, 
held that the State of Missouri did not prove its case in the 
suit brought by that State against the State of Illinois in- 
volving the right of the City of Chicago to divert its sewage 


into the Mississippi River through the Chicago sanitary 
canal and the Illinois River. The suit was instituted several 
years ago, the State of Missouri claiming that the diversion 
of this sewage would have an injurious effect on the health 
of the people of Missouri residing below the mouth of the 
Illinois River. 

Toronto, Ont.— Debt oj City.—We are informed that this 
city has a gross bonded debt of $24,066,916 and a sinking 
fund of $6,591,368. The water debt included in the gross debt 
above is $5,089,013, and the local improvement debt (paya- 
ble by special assessment), also included in above, is $4,623,- 


554. The debt, therefore, remaining after deducting the wa- 
ter and assessment debt, as well as the sinking fund assets, 
is $7,762,981. The assessed valuation for 1906 is given as 


$169 561,316. 
— 


Bond Calls and Redemptions. 


Apache County, Ariz.—Bond Call.—This county calls 
for payment Feb. 12 bonds numbered 91 to 95 inclusive. 

Bloomfield, Stoddard County, Mo.—Bond Caill.—Call is 
made for payment March 19 of electric-light bond No. 6, 

ayment to be made at the Merchants-Laclede National 
Bank of St. Louis. 

Champaign, Ill.— Bond Cail.—E. T. Bassett, City Treas- 
urer, called for payment Feb. 10 at the office of the City 
Treasurer the following bonds: 
$800 Gpmnd 69 due Aug. 12 1907 series 6, Bond “ave Aug 1S 1900: Series 8 Bond 

82 due Aug. 12 1911; Series 9, Bond 87 due A 1912 


-12 . 
300 Park Street assessment No. 29 bonds, dated Oct. 14 1902. Series 4, Bond 13 
due Oct. 54 1807: Series 6, Bond 21 due Oct. 14 1909; Series 8, Bond 32 due 


Oct. 14 1911. 
300 Park Street assessment”No. 30 bonds, dated Nov. 4 1902. Series 5, Bond 16 
due Nov. 4 1908; Series 7, Bond 46 due Nov. 4 1910; Series 9, Bond 27 dus 


Nov.4 3. 
300 Washington Street assessment No. 32, bonds dated Gone. 9 1903. Series 3 
Bond 16 due Sept. 9 1907; Series 4; Bond 7 due Sept. 9 1908; Series 5, Bond $ 
ue Sept. » 
Pros et Avenue assessment No. 34 bonds, dated June 15 1904. Series 3 
Bond 7 due June 15 1908; Series 5, Bond 13 due June 15 1910; Series 6, Bond 16 
due June 15 1911; Series 7, Bond 38 due June 15 1912; Series 8, Bond 41 due 
June 15 1913: Series 9, Bond 63 due June 15 1914. 

00 Elim Street assessment No. 35 bonds, dated June 1904. Series 3, Bond 6 
due June 29 1908; Series 5, Bond 26 due June 29 1910; Series 8, Bond 37 due 
June 29 1913. 

Bonds Not Yet Redeemed.—The City Treasurer called for 
payment Oct. 1 1905 sewer bonds numbered 15 to 23 in- 
clusive, of $500 each, dated Oct. 1 1896 and due Oct. 1 1906. 
We are informed by the City Treasurer that Nos. 15 and 16 
of these bonds have not yet been presented for payment. 

Glasgow, Howard County, Mo.—Bond Call.—Two water 
bonds of this city are called for payment March 10 in St. 
Louis. 

mn 


Bond Proposals and Negotiations this week 


have been as follows: 

Abilene (Kan.) School District No. 5.—Bonds Voted.—The 
election held Feb. 8 resulted in a vote of 890 to 210 in favor 
of issuing the $35,000 high-school bonds mentioned in V. 
82, p. 348. Details of issue and date of sale not yet de- 
termined. 

Adams County (P. O. Decatur), Ind.—Bond Ojfering.— 
Proposals will be received until 10 a. m. March 5 by J. F. 
Lachot, County Treasurer, for $2,800 4144% coupon road- 
construction bonds. Denomination $140. Date Feb. 15 
1906. Interest semi-annually at the First National Bank 
in Decatur. Maturity one bond every six months beginning 
Nov. 15 1906. Certified check for 3% of amount bid, 
drawn on some bank in Adams County and made payable to 
the Board of Commissioners, required. 

Alabama.—Bond Ojjfering.—Proposals will be received 
until 12 m. March 15 by Wm. D. Jelks, Governor, for 
$7,437,600 gold bonds to renew Classes “A” and ‘“B” 
bonds, aggregating $7,437,600, and maturing July 1 1906. 
Bids are asked for bonds bearing 344% interest and for 
bonds carrying 4% interest. Denominations, $500 and 
$1,000. Interest semi-annually on registered bonds in 
Montgomery, Ala., and on coupon bonds in New York 
City. Maturity fifty years. Securities may be coupon or 
registered, at option of holder. Certified check for 5% 
of the amount bid for, payable to the Governor of Alabama, 
required. The entire amount of each accepted bid, or so 
much as may remain unpaid, must be paid for,either in 
cash or in an equal amount of Alabama bonds, which are 
to be refunded, sixty days before the maturity of the present 
bonds. The State reserves the right to retire present 
bonds to an amount not exceeding $600,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 





Albany, N. ¥Y.—Bond Sale.—On Feb. 20 the $82 000 34% 
1-20-year (serial) registered public-improvement bonds de. 


scribed in V. 82, p. 348, were awarded to the Albany elf 


Bank of Albany at par and accrued interest. No other bi 
were received for this issue. The $319,750 4% 1-10-year 
(serial) registered street-improvement bonds, a description 
of which was given in the same issue, were awarded in lots of 
$31,975 each, as follows: 

Maturity. Purchaser. eo asl Maturity. Purchaser. Pri 


1907 Albany Savings Bk., Albany 100.05/ 1912 Albany Co. Sav. Bk., Albany 100.35 
1908 Albany Exch Sav.Bk.,Alb’y- 1 oe 1018 W.J. Hayes & Sons, Cleve__ 100.25 


1910 Albany Co. Sav .Bk-,Aibany 100.39] 1919} Albany Co. Sav Bk.,Albany/ 100-44 
1911 Albany Savings Bk., Albany.100.25|1916, any ies 

Albion, Erie County, Pa.—Bond Issue Postponed In- 
definitely.—This borough has been considering the advisa- 
bility of issuing bonds for water purposes. We are in- 
formed, however, that a survey shows that such a plant 
would cost from $25,000 to $30,000,and as the borough 
cannot issue bonds for this amount the project has been 
abandoned. 

Altoona, Pa.—Bonds Voted.—On Feb. 20 the proposition 
to issue the $300,000 reservoir and the $100,000 street, 
avenue and highway-improvement bonds mentioned in V. 81, 
p- 1746, carried. The vote was 3,249 for to 2,131 against 
the reservoir bonds and 2,943 for to 2,143 against the im- 
provement bonds. 

Anaheim, Orange County, Cal.—Bond Election Postponed. 
—We are advised that the election which was to have been 
held Jan. 20 (see V. 81, p. 1806) to vote on propositions to 
issue bonds aggregating $69,000, has been indefinitely post- 
poned, owing to an error in advertising the notice. 

Andover (8. D.) School District.— Bonds Not Sold.—No 
sale was made on Feb. 14 of $10,000 5% school bonds offered 
on that day. We are informed that the district will re-offer 
these bonds. 

Atlantic Highlands, N. J.—Bonds Voted.—The election 
held Feb. 15 to vote on the question of issuing the $12,000 
5% light bonds mentioned in V. 82, p. 231, resulted in favor 
of that proposition, the vote being 134 for to 82 against 
the issue. 

Barberton, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 7 p. m. March 19 by George Davis, Village 
Clerk, for the following bonds: 


$7,860 5% coupon Sewer District No. 1 imgrovenent bonds. Denominations $1,500 
except one bond for $1,860. aturity on March 1 as follows: $1,500 
yearly from 1907 to 1910 inclusive and $1,860 in 1911. 
900 5% coupon Sixth Street and Creedmoor Avenue sanitary sewer bonds. 
pescentnption $300. Maturity $300 yearly on March 1 from 1907 to 
clusive. 


Authority Section 2835 of the Revised Statutes. Date 
of bonds March 1 1906. Interest semi-annual. Certified 
check for $200, payable to the Village Treasurer, required 
with bids for each issue. Bonded debt, including this issue, 
$168,648 70. Assessed valuation for 1905, $2,640,450. 

Bath, Me.—Bonds Refused.—This city on Feb. 13 awarded 
$10 000 314% 6-year registered sewer bonds to the Bath Sav- 
ings Institution at 98.7577. We are informed tkat the suc- 
cessful bidder subsequently refused to take the bonds, claim- 
ing that they were not legally issued. 

Bayonne, N. J.—Bonds Not Sold.—No bids were received 
on Feb. 20 for the $50,000 4% gold improvement bonds 
offered on that day. Date of bonds March 1 1906. Interest 
Jan. 1 and July 1. Maturity six years. 


Bend School District No. 12, Crook County, Ore.—Bond 
Sale-—On Feb. 10 the $6,500 (amount increased from 
$6,000) 10-20-year (optional) gold coupon school-building 
bonds described in V. 82, p. 173, were awarded to Morris 
Brothers of Portland for $6,562 30 for 5 per cents. The 
following bids were received for the $6,000 bonds as adver- 
tised: 

Morris Bros., (For 63).-$6,400 00|C. H. Coffin, Chicago (for 6s). .$6,061 00 

Portland -.....- (For 5s).. 6,057 50|S. A. Kean, Chicago (for 63)-.- 6,006 00 
Browne-Ellinwood Co., Chi- . M. Holmes, Chicago (for 6s)- 5,550 00 

cago (for 5348)-.--.----.--- 6,045 00} 


Beresford, 8. Dak.—Bond Ojjering.—Proposals will be 
received until 8 p. m. March 5 by H. A. Sturges, City 
Auditor, for $4,000 5% 5-20-year (optional) funding and 
$3,000 5% 5-20-year (optional) improvement bonds. De- 
nomination $200, Interest semi-annual. Certified check 
for $100 required. 

Brockton, Mass.—Bonds Authorized.—This city has been 
authorized by Legislature to borrow $100,000 for. water 
and $100,000 for sewer purposes. 

Buffalo, N. Y¥.—Bond Issue.—Grade-crossing award 
4% bonds to the amount of $11,548 94 has been au- 
thorized. Date March 1 1906; maturity July 1 1907. 
Under the ordinance these bonds are to be taken at par by 
the Park Bond Redemption Sinking Fund as an invest 
ment. 

Caddo Mills (Tex.) Independent School District.—Bond 
Election Proposed.—The Board of Education has been re- 
quested to call a special election to vote on the question of 
issuing bonds for a school building. 

Center Township, Clinton County, Ind.— Subsidy Voted.— 
This township on Feb. 13 voted a subsidy of $55,375 to 
the Toledo St. Louis & Western RR. to enlarge the general 
shops of that company located in Frankfort. 

Charleroi School District, Washington County, Pa.— 











Bonds Dejeated.—This district at election held Feb. 20 de- 
a ted a proposition to issue $25,000 school-building bonds. 
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Chicago, Ill.—West Chicago Park.— Bond Offering.—Pro- | Elmdale School District, Stanislaus County, Cal.—Bond 


} 


s will be received until 4 p. m. March 21 by the West 
Chicago Park Commissioners, Union Park, Chicago, for 
$1,000,000 4% small park and $1,000,000 4% improvement | 





Sale.—On Feb. 14 an issue of $8,000 6% 10-year bonds 
was awarded to W. F. Johnston of Los Angeles at 106.825. 
A bid was also received from the Wm. R. Staats Co. of 
Pasadena at 104.825. Denomination $800. Date Feb. 14 


and maintenance bonds. Securities are part of the $3,000,-| 1906. Interest annual. 


000 bonds ($1,000,000 small park and $2,000,000 improve- | 


ment and maintenance) authorized at the election held last | 
November. Denomination $1,000. Interest April 1 and} 


Oct. 1 at the office of the Treasurer. Maturity $50,000 od 
each issue yearly for twenty years. Separate bids to be 
made for each issue. Certified check for 2% of the eianeniht 
of the bid payable to the West Chicago Park Commissioners, | 
required. Joseph F. Haas is Secretary to: the Commis- 


sioners. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Chippewa, Ont.— Debentures 2 Nagy Nam village on 
Feb. 15 defeated a by-law providing for the issuance of 
$26,000 water-works debentures. 

Clinton, Mo.—Bonds Voted.—The election held Feb. 15 
resulted in favor of the proposition to issue the $30,000 
light and the $70,000 water-works 4% 5-20-year (optional) 
bonds mentioned in V. 82, p. 231. Date of sale not yet 
determined. 

Coldwater (Mich.) School District.— Bonds Defeated—Bond 
Election.—This district on Feb. 7 by a vote of 230 for to 271 

ainst defeated a proposition to issue $12,000 school bonds. 

e are informed that a new election has been called for 
Feb. 26 to vote on this question. 

Conneaut, Ohio.—Bond Ofjering.—Proposals will be re- 
ceived until 12 m. March 10 by H. T. Culp, City Auditor, for 
the following bonds: 

1-000 $4 refunding bonds. Maturity Maren 1 

1,000 5°% refunding bonds. aturity March 1 


- 4/500 5% refunding bonds. Maturity March 1 1917. 
1,500 5% refunding bonds. Maturity March 1 1917. 


Authority Section 1536-283 of the Revised Statutes. 
Denomination $500. Date March 1 1906. Interest semi- 
annual. Certified check for 10% of the bonds bid for, pay- 
able to the City Treasurer, required. 

Coronado, Cal.— Bond Sale.—On Feb. 19 the $135,000 5% 
1-40-year (serial) coupon municipal improvement bonds 
described in V. 82, p. 292, were awarded to the National 
Bank of Commerce of San Diego for $138,112. 

Custer County (Mont.) Free High School District.—Bond 
Ofjering.—The Board of County Free High School Trustees 
will sell at public auction at 2 p. m. April 2 at the office of the 
Secretary, Ida E. M. Wiley, in Miles City, $35,000 444% 
high-school bonds. Authority vote taken at election held 
Dec. 30 1905. Denomination $1,000. Date March 1 1906. 
Interest semi-annual. Maturity twenty years, subject to 
eall after ten years. A cash deposit of 5% of bonds must 
be made by the successful bidder with County Treasurer 
immediately upon acceptance of bid by the Board. 


Daviess County, Mo.—No Bonds to Be Issued.—We are 
advised that no bonds will be issued to pay for the $75,000 
court house authorized at the election held on Dec. 16 1905 
but that the cost of the new building will be met by a direct 
tax. 


Delaware County (P. O. Delaware), Ohio.—Bond Sale.— 

The following bonds were awarded Feb. 14: 

$38,200 4% road bonds awarded to W. J. Hayes & Sons of Cleveland for $38,451 
and accrued interest. 

20,400 4% ditch bonds awarded to the Deposit Banking Co. of Delaware, and the 
Delaware Savings Bank Co. of Delaware for $20,450 and accrued 


interest. 
25,000 4% funding bonds awarded to W. J. Hayes & Sons of Cleveland for $25,165 
and accrued interest. 
20,000 4% funding bonds awarded to the Deposit Banking Co. of Delaware for 
$20,065 and accrued interest. 
4,660 4% ditch bonds awarded, $1,864 to W. J. Hayes & Sons of Cleveland for 
$1,884 and $2,796 to the Deposit Banking Co. of Delaware for $2,842. 
For description of these securities see V. 82, pages 232, 


293 and 348. 


_ Duluth, Minn.—Bonds V oted.—The election Feb. 6 resulted 
in a vote of 5,587 to 1,335 in favor of issuing the $375,000 
eee ee gold water and light bonds mentioned in V. 82, 
p. 115. 






































East Emporium, Cameron County, Pa.—Bonds Voted.— 
At an election held Feb. 20 this borough sustained a propo- 
sition to issue $7,000 4% 1-10 year (optional) sewer bonds 
by a vote of 277 to 103. Date of sale not yet determined. 


East Side (P. O. Olmstead), Minn.—No Bids—Loan from 
State.—No bids were received on Feb. 5 for $1,500 road and 
bridge bonds offered by this town. We are advised that the 
bonds were subsequently accepted by the State of Minnesota. 
Denomination $150. Interest annually in July. Maturity 
$150 yearly beginning in 1911. 


Edgerton (Ohio) School District.—Bond Sale.—On Feb. 
16 the $22,000 4% 1134-year (average) coupon school- 
building bonds described in V. 82, p. 293, were awarded 
vb ema & Co. of Toledo at 101.825. Following are the 
ids: 


r & Co., Toledo__._---- $22,401 50| Hoehler & Ounmnings, Toledo. $22,205 00 
Kleybolte & Co., Cin-- 22,386 50) W. R. Todd & Co., Cincinnati. 22,185 00 
seasong. & Mayer, Cincin.. 22,260 92| Hayden, Miller & Co., Cleve.. 22,156 75 
¥" & Co., on.... 22,259 00| W.J. Hayes & Sons, Cleve... 22, 
had Roth & Co., Cineinnati_ 22,235 00| Edgerton State Bk., Edgerton 22,000 00 
ew First Nat. Bk., Columbus.22,231 00 . 





er) 





| 


| 


Englewood, N. J.—Bond Ofjering-—Proposals will be re- 
ceived until 6 p. m. Feb. 28 by Robert Jamieson, City Clerk, 
for $16,000 444% city-hall bonds. Authority Section 70, 


| Chapter 52, Laws of 1899. . Denomination $1,000. Date 


April 1 1906. Interest semi-annually in Englewood. Ma- 
turity April 1 1936. Certified check for $1,000 to accom- 
pany bids. Purchaser will be required to furnish blank 
yonds. These are the bonds awarded last December to 
N. W. Halsey & Co. of New York City and subsequently 
meet by that firm. See page 407 of last week’s ‘“‘Chron- 
icle.”’ 

Escanaba (Mich.) School District.—Bond Election.—It is 
stated that an election will be held on March 5 to vote on 
the question of issuing $25,000 high-school-building bonds. 

Essex County (P. O. Newark), N. J.—Bonds Proposed.— 
The issuance of $300,000 court-house and $500,000 county- 
hospital bonds is proposed. We are advised that the $300,- 
000 court-house bonds will be sold to the Sinking Fund Com- 
missioners when authorized and that the $500,000 county- 
hospital bonds will not be ready for issuance for two months 
or more. 

Estacada, Clackamas County, Ore.—Bonds A uthorized.— 
The City Council has decided to issue $10,000 water-works 
bonds. 

Ewing, Holt County, Neb.—No Bond Election.—We are 
advised that the report appearing in some of the papers 
that this village will hold an election on Feb. 27 to vote 
on the question of issuing railroad-aid bonds is erroneous. 

Fairfax, Renville County, Minn.—Bonds Voted.—This 
village, by a vote of 90 to 7, at election held Feb. 13, author- 
ized the issuance of not exceeding $6,000 4% village-hall 
bonds. These bonds we are informed, will probably be 
sold to the State. 

Fall River, Mass.—Bond Sale.—On Feb. 21 the $160,000 
4% 10-year registered municipal bonds were awarded to A. B. 
Leach & Co. of New York City at 103.08, and the $60,000 
4%, 30-year registered sewer bonds were taken by R. L. Day 
& Co. of Boston at 108.699. Following are the bids: 

$160,000 $60,000 
10-¥r. Bonds. 30-Yr. bonds. 
A.B. Leach & Co., New York. .-...-...-.-.-.-.----- 103.08 107.27 





Bho Bes SOO 06 OD, BONO... nn ncnceccesnc-concseconsces 102:789 108.699 
R. Kleybolte & Co., New York..._-.--.------------- -s-e0- 08:67 
PERT, SU. » accutane dcisvnndos sinbtipoes 103.03 107 .32 


EE EE . 106.29 
Blake Bros. & Co., Boston 2 107.17 
Blodget, Merritt & Co., Bo: 106.77 
. W. Harris & -, Bosto 106.271 
C. 8. Cummings & Co., Boston 106.64 


See V. 82, p. 408 for description of bonds. 

Findlay, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of the $5,000 park bonds, mention of 
which was made in last week’s issue. 

Fort William, Ont.—Debenture Sale.—This town recently 
sold $30,000 high-school, $20,000 water-works, $14,000 elec- 
tric-light and $12,000 seeopbene 416% debentures to Wood, 
Gundy & Co. of Toronto. Maturity twenty years. 

Gainesville, Fla.— Bonds Not Sold.—We are informed that 
no sale was made of the $65,000 5% gold coupon bonds 
offered on Feb. 5. See V. 82, p. 175, for description of 
securities. 

Gallipolis, Ohio.—Bond Sale.—This city on Feb. 19 
awarded an issue of $4,500 4% 10-year refunding bonds to 
H. H. Henking of Gallipolis at 104.224. Following are the 
bids: 

H. H. Henking, Gallipolis_.-_--- $4,690 10) Breed & Harrison, Cincinnati..$4,574 70 
C. W. Henking, Gallipolis. .-_.. 4,642 00| W.J. Hayes & Sons, Cleveland. 4, 
eee Banking Co., Vinton... 4,641 90| Security Savings Bank & Tr. Co 4,535 00 


eh ne eth ete 4,641 40| Hayden, Miller & Co., Cleve... 4/533 75 
W.R. Todd & Co., Cincinnati... 4,575 00} 


Denomination $500. Date Feb. 26 1906. Interest semi- 
annual. 

Grand Island (Neb.) School District No. 2.— Bonds Rejused. 
—We are advised that the attorneys for N. W. Harris & Co. 
would not approve the legality of thes$60,000 414% school- 
building bonds awarded to that firm on Jan. 15 unless a new 
election be held to correct defects in the first election. The 
sale, therefore, has not been consummated and the check of 
the Chicago firm has been returned to them by the district. 

Greenville (Tex.) School District.—Bonds to Be Offered 
Shortly.—We are informed that the $17,000 school-house 
bonds, voted on Feb. 10, as stated on page 408 of last 
week’s issue, will be offered for sale in about thirty days. 
Securities will carry 4% interest. 

Guilford County (P. O. Greensboro) N. C.—Bond Ojjer- 
ing.—Proposals will be received until 2:30 p. m. March 5 
by the Highway Commission, J. L. King, Chairman, for 
$60,000 5% coupon highway improvement bonds. Denomi- 
nations: fifty bonds of $1,000 each, nineteen bonds of $500 
each and five bonds of $100 each. Date June 1 1903. 
Interest semi-annually on Jan. 1 and July 1 at the office 
of the County Treasurer. Maturity June 1 1933. Coupons 
for interest up to and including Jan. 1 1906 will be detached 
from bonds; accrued interest from Jan. 1 required of pur- 
chaser. Each bid must be made on a blank form furnished 
by the [county and must be accompanied by a certified check 
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for 2% of the bonds bid for, drawn on a national bank and 
made payable to J. W. Fry, County Treasurer. Bonds will 
be certified to as to genuineness by the United States Mort- 
age & Trust Co. of New York City and their legality will 
e a by J. H. Caldwell, Esq., New York City, and 
John N. Wilson, Esq., of Greensboro, and their opinions 
to that effect will be delivered to purchaser. The above 
bonds are part of an issue of $300, authorized at election 
May 12 1903,of which $125,000 have already been sold. 
Bonds outstanding at present, $125,000. Assessed valua- 
tion, $14,768,539. 
&- Hanover (Pa.) School District.—Bonds to Be Issued.—It 
is stated that the School Board on Feb. 7 decided to issue 
$14,000 school-building bonds. 

Hastings, Barry County, Mich.—Bonds Voted.—This city 
on Feb. 15 voted in favor of issuing $35,000 improvement 
bonds. The vote was 591 for to 80 against the proposition. 

Hastings, Minn.—Bond Election—The City Council has 
decided to submit to a vote of the people the question of 
issuing $50,000 water-works and lighting-plant bonds. 

Hattiesburg, Miss.—Bond O/fering.—Further details are 
at hand relative to the offering on March 6 of the $200,000 
444% coupon public-improvement bonds mentioned on page 
408 of last week’s issue. Proposals will be received until 
7:30 p. m. on that day by John Williams, City Treasurer. 
Bonds will be issued for the following purposes: $150,000 
for street-paving, $35,000 for water-works and $15,000 for 
sewerage. Authority Sections 3014 to 3017 inclusive of 
Chapter 93, Code of 1892, as amended by Chapter 157, Laws 
of 1904. Denomination $500. Date March 6 1906. In- 
terest semi-annually at place optional with purchaser. 
Maturity $500 yewly for nineteen years and the balance of 
$190,500 in twenty years. Certified check for 244% of the 
amount bid is required. Bonded debt at present $103,500. 
Total assessed valuation 1905 $4,475,732 50. Official ad- 
vertisement states that there is no controversy or litigation 
threatened or pending affecting the validity of these bonds. 

Haverhill, Mass.—Temporary Loan.—This city has nego- 
tiated a loan of $50,000 with Tosinn. Tolman & Tupper of 
Boston at 4.28% discount. Loan is dated Feb. 17 and will 
mature Sept. 27 1906. 

Helena, Mont.—Bond Sale.—On Feb. 19 the $266.800 
446% refunding bonds mentioned in V. 82, p. 232, were 
awarded to the Union Bank & Trust Co. of Helena for $775 
premium. 

Henderson, York County, Neb.—Bonds Voted.—This vil- 
lage on Feb. 13 authorized the issuance of $5,000 6% 
5-20-year (optional) water-works bonds. The vote was 
53 for to 19 against. Date of sale not yet determined. 

Hereim (Town), Rosseau County, Minn.—Bond Sale.— 
On Feb. 14 the $5,000 road bonds offered but not sold on 
June 17 1905 (see V. 80, p. 2358) were awarded to Thorpe 
Bros. at par for 6 per cents. Denomination $1,000. Date 
June 1 1905. Interest annual. Maturity June 1 1920. 

Holton, Kan.—Bond Election.—An election will be held in 
this city to vote on the question of issuing $80,000 water, 
sewer and light bonds. 

Homestead, Pa., School District.—Bonds Dejfeated.—The 
proposition to issue $150,000 high-school-building bonds 
failed to carry at the election held on Feb. 20. 

Howard City, Montcalm County, Mich.— Bond Election.— 
This city will vote at the spring election on the question of 
issuing $25,000 bonus-fund bonds. ; 

Howard County (P. O. Ellicott City), Md.—Bonds Not 
Yet Authorized.—The issuance of $25,000 public road bonds 
is being considered. We are informed that this matter will 
not be decided definitely until after May 1. 

Jackson, Mo.—Bonds Registered and Sold.—The State 
Comptroller on Dec. 28 registered an issue of $27,000 5% 
water-works bonds. These bonds were awarded some 
months ago to John Nuveen & Co. of Chicago for $28,160. 
Denomination of bonds $1,000. Date Aug. 11905. Interest 
semi-annual. Maturity Aug. 1,1925,subject to call after 
Aug. 1 1910. 

Jefferson, Ohio.— Pond Issue Withdrawn from .Market.— 
We are informed that the $3,000 5% Chestnut Street im- 
—— bonds offered but not sold on Oct. 16 1905 (see 

. 81, p. 1002) have been withdrawn from the market. 


Jefferson County (P. O. Dandridge), Tenn.—Bond Bids.— 
Following are the bids received on Feb. 15 for the $220,000 
5% road-improvement bonds awarded, as stated on page 
408 of last week’s issue, to Hugh T. Inman, of Atlanta: 


N.W. *. : ac iv og 
W.J. Hayes & Sons, Cleve.. 232,700 00| Weil, Roth & Co., Cincinnati 227,7 
y Co. and Jno. Nuveen & Co., Chicago. 
Cin. Tr. Co., Cin.231,550 00} New First Nat. Bk., Columb’s 500 
Browne-Ellinwood Co., ¢. 229,237 00| F. L. Fuller & Co., Cleveland 227,500 
Trowbridge & Niver Co.,Chic. 228,997 50| Lamprecht Bros. & Co.,Cleve 227/480 


Bids for part of the bonds were also received from S. A. 
Kean of Chicago and from W. H. Gass of Knoxville. 


Johnsonburg, Pa.—Bonds Voted.—This borough on Feb. 
20 by a vote of 207 to 152 authorized the issuance of $15,000 
sewer bonds. 

Keith and Lincoln Counties Irrigation District (P. O. 
Sutherland), Neb.—Bond Ojfering.—Proposals will be re- 
ceived until 5 p. m. April 2 by James Shoup, Secretary, for 








$65,000 6% bonds. Denomination $100. Interest March 
1 and Sept. 1 beginning Sept. 1 1906. Maturity on Mareh 
1 as follows: $3,300 in 1911, $3,900 in 1912, $4,600 in 1913 
$5,200 in 1914, $5,900 in 1915, $6,500 in 1916, $7,200 in 
1917, $8,500 in 1918, $9,800 in 1919, $10,100 in 1920. 

» Wyo.—Date of Bond Election.—March 20 hag 
been fixed upon as the date upon which the proposition to 
issue the $80,000 water bonds mentioned in ¥ $2, p. 409 
will be submitted to the people for approval. 2 

Lawrence, Mass.—Temporary Loan.—A loan of $100,000 
was recently obtained from Bond & Goodwin of Boston at 
4.34% discount. Loan is dated Feb. 17 and will mature 
Oct. 17 1906. 

Leetonia, Columbiana County, Ohio.—Bonds Dejeated,— 
This village on Feb. 20 by a vote of 143 for to 178 against 
defeated the proposition to issue $45,000 sewer bonds. 

Lititz, Pa.— Bonds Voted.—It is stated that this borough 
on Feb. 20 authorized the issuance of $40,000 water-wor 
bonds by a vote of 226 to 61. 

Lockport, N. ¥.—No Action Yet Taken.—We are advised 
that no definite action has yet been taken in the matter of 
issuing the water-works bonds mentioned in V. 81, p. 1867. 

Long Beach, Cal.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. March 5 by G. W. Hargis, City Clerk, 
for $16,000 5% coupon pier-repair bonds. Authority Chap- 
ter 32, Laws of 1901. -Denomination $500. Date Feb. 1 
1906. Interest semi-annually at the office of the City 
Treasurer. Maturity two bonds yearly, beginning Feb. 1 
1907, bonds being subject to call at any time. Certified 
check for $500, drawn on some bank in the State and payable 
to the City Treasurer, required. Bonds are tax exempt. 
Bonded debt, including this issue, $216,000. Assessed valu- 
ation for 1905, $4,600,000. 

Los Angeles, Cal.—Bond Election Proposed.—The Fire 
Commissioners recommend that the City Council call a special 
election to vote on.the question of issuing $250,000 bonds for 
the purpose of erecting engine houses. 

Los Angeles City High School District, Los Angeles 
County, Cal.—Bond Sale.—On Feb. 19 the $260,000 4% 
1-20-year (serial) bonds described on page 409 of last week’s 
issue were awarded to Adams-Phillips Co. of Los Angeles 
for $261,720. 

Los Angeles City School District, Los Angeles County, 
Cal.—Bond Sale.—This district on Feb. 19 awarded the $520,- 
000 4% 1-40-year (serial) bonds described on page 409 of 
last week’s issue to the Security Savings Bank of Los 
Angeles for $527,560. 

Louisville, Ky.—Bonds Proposed.—A bill providing for an 
election to vote on the issuance of sewer-system bonds has 
been introduced in the State Senate. . 

Luverne, Rock County, Minn.—Bond Sale.—On Feb. 10 
the $1,000 6% coupon bridge bonds mentioned in V. 82, p. 
233, were awarded to the First National Bank of Luverne at 
100.50 and accrued interest. Securities are dated Feb. 20 
1906. 

Madison, Wis.—Bonds Proposed.—According to local re- 
ports the Board of Education on Feb. 6 passed a resolution 
= the Common Council to issue $30,000 school- 

uilding. bonds. 

Manassas, Va.—Bond Election.—An election will be held 
March 24 to vote on the question of issuing $50,000 water, 
light and street-improvement bonds. 

Mansfield (Ohio) School District.—Bond Ojfering.—Pro- 

osals will be received until 12 m. March 8 by W. C. Mowry, 
Perk of the Board of Education, for the $18,000 4% lo 
school-building bonds mentioned in V. 81, p. 1572. Au- 
thority Sections 3991 and 3992 of the Revised Statutes. 
Denomination $1,000. Date March 151906. Interest semi- 
annual. Maturity one bond every six months from March 
15 1916 to Sept. 15 1924 inclusive. Bids must be made on 
blank forms furnished by the Board of Education and must 
be accompanied by a certified check on a local bank for 10% 
of the bonds bid for, payable to the Clerk of the Board of 
Education. All conditional bids will be rejected and bidders 
must satisfy themselves as to the legality of the bonds before 
bidding. 

Marion, Ohio.—Bond Sale.—On Feb. 21 the Sinking Fund 
Trustees awarded $4,500 414% Mt. Vernon Avenue paving, 
$1,250 444% fire-station, $2,500 414% Silver Street paving 
and $1,000 4% Silver Street outlet bonds to W. R. Todd 
& Co. of Cincinnati for a premium of $367 for the entire lot. 
These bonds formed part of the securities held in the sinking 
fund as an investment. 

Bond Offering.—Proposals will be received until 3 p. ™. 
March 17 by 8S. T. Quigley, City Auditor, for the follow- 
ing bonds: 
$30,000 4% pers bonds. Maturity $1,500 each six months from March 1 1916 to 

pt. 1 1925 inclusive. Certified check for $1,000 requ . 

March 1 1926 to 


9,500 4% k bonds. Maturity $1,500 each six months from 
. inclusive and’$500 on March 1 1929. Certified check for 


$500" required 

Authority Sections 2835, 2836 and 2837 of the Revised 
Statutes. Denomination $500. Date Feb. 1 1906. Inter- 
est March 1 and Sept. 1 at the City Treasury. 

Marmora, Ont.—Debenture Sale.—On Feb. 12 the $5,500 
446% sidewalk debentures described in V. 82, p. 233, waa. 
awarded to Geo. A. Stimson & Co., of Toronto, for $5,51 Y 
Following are the bids: is CES ES 
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. A, Stimson & Co., Toronto$5,516 00) Wm. C. Brent, Toronto... ..- $5,454 60 | reports state that the matter will probably come up again 
QP%;/fiara & Co., Toronto... $:458 00] Cansdian See-o. Led. .--777- 5.487 00 | ; he Borough Council in March. ag 


Bonds mature part yearly for twenty years. 

ville, Ga.—Bond Sale.—On Feb. 6 the $20,000 

5% 1-20-year (serial) gold coupon sewer bonds described in 

V. 82, p. 176, were awarded to Seasongood & Mayer of.Cin- 
cinnati at 104.668, accrued interest and blank bonds. 

Milwaukee, Wis.— Bonds Not Sold.—No bids were received 
on Feb. 21 for the $150,000 344% 1-20-year (serial) coupon 
yiaduct bonds dated Jan. 1 1906 and described in V. 82, 

. 409. 

é Monroe County (P. O. Woodsfield), Ohio.— Bond Offering. 
—Proposals will be received until 12 m. March 19 by the 
County Commissioners for the $135,000 344% court-house 
bonds mentioned in V. 82, p. 176. Denomination $1,000. 
Date April 1 1906. Interest semi-annually at the County 
Treasury. Maturity $7,000 every six months from April 1 
1907 to Oct. 1 1915 inclusive; $5,000 April 1 1916 and $4,000 
Oct. 11916. Certified check for 5% of amount bid, payable 
to the County Treasurer, required. Purchaser or purchasers 
to prepare all papers for record and engrave and lithograph 
the bonds at their own expense. Bonds will be delivered 
April 20. 

Monroe Union School District No. 1, Wis.—Bonds to Be 
Ojfered in Part.—We are informed that the School Board 
has decided to dispose of $20,000 of the $40,000 4% school 
bonds mentioned in V. 81, p. 1134. These bonds will 

robably be taken by local people. The remaining $20,000 

mds will not be put on the market until the money is 
needed. Securities are dated Feb. 1 1906. 

Monrovia (Cal.) School District.—Bond Election.—The 
School Trustees have called an election Feb. 26 to vote on 
the question of issuing $28,000 school-building bonds. If 
voted favorably these bonds will bear 5% interest and be in 
the denomination of $1,000. 

Montgomery, Mo.—Bonds Voted.—A recent election re- 
sulted in favor of a proposition to issue $5,500 water-works 
bonds. 

Morris (Minn.) School District.—Price Paid for Bonds.— 
We are advised that the price paid by the State School Fund 
for the $6,000 4% refunding bonds mentioned on page 409 of 
last week’s issue was par. Denomination $1,000. Date 
Feb. 7 1906. Maturity one bond yearly. 

Mount Vernon, N. Y.—Bonds Proposed.—A bill was re- 
cently introduced in the State Legislature providing for the 
issuance of $30,000 bridge bonds. 

Muskegon Heights, Mich.—Bonds Voted.—The election 
Feb. 19 resulted in a vote of 158 for to 74 against in favor of 
the proposition to issue $40,000 water-works bonds at not 
exceeding 5% interest. 

Nashville, Tenn.—Bond Election Probable.—Local papers 
state that a special election will probably be held on May 3 
to vote on the question of issuing $150,000 street-extension 
bonds. 

Nevada (Mo.) School District.—Bonds Voted—Bond Ojfer- 
ing.—This district on Feb. 16 carried a proposition to issue 
$50,000 school-building bonds by a vote of 1,229 to 95. We 
are informed that proposals for these bonds will be received 
until 7:30 p. m. March 10 by the Board of Education. 

New Rochelle, N. Y.—Bond Ojjering.—Proposals will be 
received until 8 p. m. March 6 by Charles Kammermeyer, 
City Clerk, for $65,000 4% registered school bonds. De- 
nomination $1,000. Date March 15 1906. Interest semi- 
annually on May 1 and Nov. 1 at the office of the City 
Treasurer. Maturity $5,000 on May 1 1910 and $4,000 
yearly on May 1 from 1911 to 1925 inclusive. Bonds will be 
certified to as to their genuineness by the United States 
Mortgage & Trust Co. of New York City. Accrued interest 
to be paid by purchaser. Bids to be made on printed forms 
furnished by the City Clerk. Certified check for $2,000 on 


some bank or trust company in New York State, payable to | G 


the City Treasurer of the City of New Rochelle, required. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 


Niles, Ohio.—Bond Sale.—This city on Feb. 13 awarded 
an issue of $4,000 444% electric-light-improvement bonds 
to Breed & Harrison of Cincinnati at 102.90. Denomination 
$1,000. Date Dec. 1 1905. Interest semi-annual. Maturity 
_ on Dec. 1 in each of the years 1908, 1909, 1911 and 

Norfolk, Va.—Bonds Authorized.—According to local re- 
ports the Select Council on Feb. 13 authorized the issuance 
of $149,000 funding bonds. 

North Toronto, Ont.—Debenture Sale.—The following 
debentures were awarded on Feb. 1 to H. O’Hara & Co. of 
Toronto: 
$2,064 00 44%% side-walk debentures sold for $2,067 and interest. Maturity part 

yearly on Sept. 19 from 1906 to 1915 inclusive. 
1,818 84 414% water debentures sold for $1,821 94 and interest. Maturity part 
early on Nov. 7 from 1906 to 1915 inclusiv: 


e. 
5,877 16 444% voter debentures sold for $5,990 50 and interest. Maturity part 
yearly on Sept. 19 from 1906 to 1915 inclusive. 


Norwood, Pa.—Bond Election Not Held.—The proposed 
election Feb. 20 to vote on the question of issuing $35,000 


Onondaga County (P. 0. Syracuse), N. ¥.—Bonds to Be 
Re-Ofjered.—We are advised that the $400,000 344% court- 
house bonds offered without success on Feb. 14 (see page 
410 of last week’s issue) will probably be re-offered as four 
per cents. 

Ontario, Malheur Oounty, Ore.—Bond Election.—On 
March 3 this city will vote on the question of issuing $26,000 
10-20-year (optional) sewer and drainage-system bonds at 
not exceeding 5% interest. 

Osceola, Ark.—Bond Ofjering.—Further details are at 
hand relative to the offering on March 3 of the $34,000 5% 
coupon water-works bonds mentioned on page 410 of last 
week’s issue. Proposals will be received until 10 a. m. on 
that day by L. A. Main, Secretary of Board of Improvement. 
Denomination $500. Date March 3 1906. Interest annually 
in Osceola. Maturity 20 years. Bonds are tax-exempt. 
Certified check for $500, payable to the Board of Improve- 
ment, required. Bonded debt, this issue. Assessed valuation 
1905 $175,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Paris (Ill.) Union School District.— Bond Election.—A spe- 
cial election will be held on Feb. 26 to vote on the question of 
issuing $30,000 high-school-building bonds. It is said that 
similar propositions have been twice submitted to a vote of 
the people and defeated. 

Pasadena City School District, Oal.— Bond Ojfering.—Pro- 
——_ will be received until] 2 p. m. March 12 by the Board of 

upervisors, C. G. Keyes, Clerk, for the $150,000 4% school- 
building bonds, mention of which was made last week. De- 
nomination $5,000. Date March 12 1906. Interest annually 
at the office of the County Treasurer. Maturity $5,000 
yearly from March 12 1910 to March 12 1939 inclusive. Cer- 
tified check for 3% of the bonds bid for, payable to the Chair- 
man of the Board of Supervisors required. 

Passaic County (P. O. Paterson), N. J.—Bonds Author- 
ized—Bond Offering.—The Finance Committee of the Board 
of Freeholders has decided to issue $130,000 bridge-repair 
bonds. Proposals for these bonds, it is stated, will be received 
until March 6. They are dated April 1 1906 and will mature 
$65,000 in 19 and $65,000 in 20 years. 

Patchogue,*N. Y.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. Feb. 28 by Joseph T. Losee, Village Clerk, 
for the $16,000 street-improvement bonds voted on Nov. 14. 
Interest not to exceed 5%. Denomination $1,000. Date 
April 1 1906. Interest Jan. 1 and July 1. Maturity one bond 
yearly beginning Jan. 1 1910. Certified check for 10% of the 
bonds, payable to the Village Treasurer, required. Bonded 
debt, including this issue, $48,000. Assessed valuation 
1905 $2,636,600. 

Pensacola, Fla.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. March 28 by the Board of Bond Trustees, 
L. Hilton Green, Chairman, for $300,000 444% improvement 
bonds of this city. Securities are part of anissue of $750,000 
bonds voted at the eleetion held Aug. 22 1905. The legality 
of the bonds will be approved by Messrs. Dillon & Hubbard 
of New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Philippine Islands.—Bonds Bids.—The following bids 
were received Feb. 15 for the $1,000,000 4% 10-30-year 
(optional) gold registered public-works bonds awarded, as 
stated on ise 410 of last week’s issue, to the Riggs National 
Bank of Washington at 108.3747: 


National Bank, Washing’n Mercantile Trust Co., St. Louis. 
| OF GRY PONG... .cccccace Se . De Mi nentsendonnsnauegiin 106.85 
MPs cans poanonesin 108.3747| For L., 4 DING. int de asoone ows 106.53 
uar. Trust Co., N. Y., @ Kountze Bros., New York--_-~.-__- 105.071 
N. W. Harris & Co., New York. Geo. Nichols, Rome (for $5, 
BROLIN skbdtancencuas 106.884 DEE sadsichbtgnuisianasnek 102.125 


Pomona, Cal.—Bonds Proposed.—The Board of Trade 
recommends the issuance of $25,000 city-hall, $15,000 fire- 
department, $25,000 school-building and $5,000fkindergar- 
ten-building bonds. 

Poplar Bluff, Mo.—Bond Ojfering.—Proposals will be re- 
ceived until 8 p. m. March 5 by Wm. A. Spence, City Clerk, 
for $20,000 4% coupon refunding water-works bonds. Au- 
thority Section 5820, Article 4, Chapter 91, Revised Statutes 
of 1899. Denomination $500. Date April 2 1906. Interest 
semi-annually at the Bank of Poplar Bluff. Maturity April 
1916, subject to call after April 2 1911. Certified check for 
$100, payable to the City Treasurer, required. Bonded debt, 
including this issue, $34,000. Assessed valuation 1905 
$1,343,003. 

Porterville, Tulare County, Cal.—Bonds Dejeated.-—-The 
proposition to issue $50,000 5% 20-year water-works bonds 
mentioned in V. 82, p. 234, was defeated on Feb. 12 by a 
vote of 98 for to 93 against—two-thirds vote being necessary 
to authorize. 

Portland, Ore.—Bond Ojjering.—City Auditor Devlin will 
receive bids until 2 p. m. Feb. 26 for $40,884 98 6% street- 





street and sewer bonds was not held, as the Burgess vetoed 
the ordinance submitting the proposition to a vote. Local 


improvement bonds. 
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Poughkeepsie, N. Y.—Bonds Sold in Part—Ojjering Con- 
tinued.—We are advised that on Feb. 21 a portion of the 
$89,000 344% 20-year registered refunding bonds mentioned 
on page 411 of last week’s issue was disposed of at par and 
interest. We are also informed that the City Chamberlain 
will continue to receive bids for another week. 

Quincy, Mass.—Temporary Loan.—It is stated that this 
city recently borrowed from Bond & Goodwin of Boston 

50,000 for one year at about 4.25% discount. 

Redondo, Cal.—Bonds Voted.—The election Feb. 12 re- 
sulted in favor of the propositions to issue the $80,000 septic- 
outfall-sewer bonds and the $20,000 city-hall bonds men- 
tioned in V. 82, p. 350. The vote on the first-mentioned issue 
was 119 to 37 and on the second 192 to 40. 


Reno poet Kan.—Bond Election Proposed.—Petitions 
are being circulated asking the County Commissioners to call 
an election to vote on the question of issuing $150,000 44% 
20-year bonds in aid of the Gulf Hutchinson & Northwestern 
Railway. 

Rhinelander, Wis.—Bonds Authorized.—The Common 
Council on Feb. 6 passed an ordinance providing for the 
issuance of $12,000 5% coupon street-improvement bonds. 
Denomination $1,000. Date March 1 1906. Interest semi- 
annually at the Corn Exchange National Bank in Chicago. 
Maturity $3,000 yearly on March 1 from 1907 to 1910 in- 
clusive. 

Bonds Authorized.—The Common Council on Feb. 6 
passed an ordinance providing for the issuance of $25,000 5% 
coupon school-building bonds. Denomination $1,000. Date 
April 1 1906. Interest semi-annually at the Corn Exchange 
National Bank in Chicago. Maturity $5,000 yearly from 
April 1 1910 to April 1 1914 inclusive. 

Rhode Island.—Bonds Authorized by Legislature.—The 
State Legislature has passed a bill authorizing the issuance of 
the $600,000 highway bonds voted at the election held last 
November. 

Rockingham Township, Rockingham‘ Oounty, N. 0.— 
Bond Sale.—This township on Feb. 5 awarded the $15,000 
6% 30-year coupon road bonds described in V.§82, p. 118, 





to C. A. Webb & Co., of Asheville, for $16,525 accrueg 
interest and blank bonds. 


Rosalia (Wash.) School District.— No Action Yet Taken.— 
We are advised,that no action has yet been taken in the 
matter of issuing the $12,000 10-20-year (optional) school- 
house bonds voted on Noy. 11. See V.{81, p. 1573. 


St. Johns (Wash.) School District.—Bonds Dejeated,— 
This district recently voted against a proposition to issye 
bonds for school purposes. 


St. Louis, Mo.—Bond Ordinance Killed.—Local papers 
state that the City Council on Feb. 16,by a unanimous vote 
laid on the table the bill submitting to a vote of the people 
ie to issue $11,000,000 bonds for various purposes, 

his action was taken because the City Council and the 
House of Delegates (the two municipal bodies) could not 
agree as to the manner of submitting the question of issuing 
bridge bonds to a vote, one branch of the government favor- 
ing a separate vote on this proposition and the other desiring 
to submit all the proposed bond issues to popular vote en bloc, 


Salem, Ohio.— Bonds Proposed.—The Sinking Fund Trus- 
tees have requested the City Council to authorize the issu- 
ance of $10,000 refunding bonds. 


San Marcos, Tex.—Bond Oj/fering.—Proposals will be 
received by J. R. Porter, Mayor, for $12,500 5% 15-40- 
year (optional) city bonds. 


Santa Monica City School District, Los Angeles County, 
Cal.—Bond Sale.—On Feb. 12 the $15,000 434% 1-10-year 
(serial) school-building bonds voted on Dec. 9 (see V. 81, 
p. 1809) were awarded to J. W. Phelps of Los Angeles for 
$15,257. The bids were as follows: 

SANGRE ht acia 1585 ON MT: SP dee NSE 

Bonds are dated Feb. 12 1906. Interest annual. 


Seattle, Wash.—Bond Election.—We are advised that the 
questions of issuing the $500,000 20-year park bonds men- 
tioned in V. 82, p. 177, and the $600, 20-year light- 
plant-extension mentioned on page 411 of last week’s issue 
will be voted on at the general election on March 6. 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





West Chicago Park 


865,000 


87 437,600 


Commissioners’ Corporate Bonds.| City of New Rochelle, N. Y.,,|STATE OF ALABAMA, 


821,000,000 School Bonds. Renewal Bonds. 
“will be ived by the und B 4 A B, 
Fer Small Park Purpeses. until Tuesday evening, MARCH 6, 1006, at 8 0 $7 137,600, aegis ee es 
for the purchase of all or any part of 600 Character of 7 Fifty:year bonds in denomi- 
81,000,000 3t°S1,600 each dated March 15, 1908 ‘and maturing | Coupon or repibtered ot the option, of Didders interert 
five (b) bonds on the Ist day of May, 1910, and four SeeEble “Sant ommenlly if bonds, in 


For Improvement and Maintenance Purposes. | ponds 
recet 


+ Sealed will be ved until four o’clock 
m., on WEDNESDAY. THE TWENTY-FIRST | the office of the City Treasurer. 


y F MARCH, A. D. ‘1906, at the office of the} Each proposal 
fous < Park Commissioners, Union Dro — 
for the purchase of corporate bonds 


: 








t rate of four (4) per cent annum. = to be paid b’ urchaser, and . 
sc upennually, om the fifet days of April and made at the pifice of the Treasurer on may remaie unpaid. = be paid in lawful money 
of each year, and the princi of each issue payable | on the 15th day of March, 1906. of the United States, or in 
at the rate of rue Thor poe eae annu-| The right is reserved to reject any or all bids. of Alabama bonds which are being refunded—sixty 
pris iba and atest are payable at the office of the | Dated, New Rochelle, N. Y., February 15, 1906. | days Cee ee aT ene eee a Govemner 
of the West Caleago Park Commissioners CHARLES KAMMERMEYER, or in lieu of the above designated payment such guar- 
Park caytenan age tanned ty ten Wess ¢ yur ud ee ees = will be considered 
Park in pursuance of and subject The Btate reserves the right tc retire present bonds to 
an Act of the General Assembly of an amount not exceeding ,000. Bids will be re- 
he State of Illinois, entitled, (An Act to enable Park 834,000 ceived at, the Governor's office at, Mon unt 12 
issue raise funds o’clock °°. URS: , MARCH ’ 
quisition and improvement of small as and pieasure- and will be opened immediately. Notice of 
" provide a tax for the payment of the NSAS or rejection will be given each bidder b; letter 
1 and One Million , not later March 30, 1906. En- 
I OSCEOLA, ARKA velopes ‘containing bids must be addressed to the 





their control, . Pro . a oe for the payment of 
,” approv ay ll, a 
A ccere’| of bonds authorized by oid Act 


ing indeb h mmiss 
sioners and the West Park District, do not exceed the 
constitutional limit of indebtedness of said Park Dis- 


Further particulars will be furnished upon applica- 
tion to the Secretary of the West Chicago Park Com- 
mers at Union Park, Ch y is. Pro- 
posals must be addressed to “ icago Park Com- 
missioners, Union Park, Chicago Iilinois,” and_ be 
‘orsed “Proposal for Small Park Bonds” and “Pro- 
posal for Improvement and Maintenance Bonds,” 
must be acco 


than and accru' 1 
pt West Chicago Park Commissioners reserve the 


right to reject any and all bids. 
WEST CHICAGO PARK COMMISSIONERS, 
By B. A. ECKHART, President. 
JOSEPH] F .. HAAS, Secretary 
Chicago, February 20, 1906. 





5% 20-Year Waterworks Bonds 


Sealed bide will be received by the Board of Im- F 


ement at Osceola, Ark. un’ lock a. m. 
MARCH RD. 1906,” for $34,000 00 worth of 5% 
a rr 5 

‘the Board <. 1 om: reserves the right to 
reject any and . 

ARD OF IMPROVEMENT. 
- OSCEOLA, ARK. 


MacDonald, McOoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 








WM. D. JELES, - 
Governor. 








Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





F.R. FULTON & CO., 


Municipal Bonds. 
171 LA SALLE STREET. 


CHICAGO. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 
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Shawnee, Okla.—Bond Election.—The City Council, it is 
stated, has ordered an election to vote on the question of 
issuing $70,000 sewer and $15,000 school-house bonds. 

Shelby, Richland County, Ohio.—Bond Sale.—On Feb. 
21 the $2 500 4% 1- 10-year (serial) coupon public-library 
bonds described in V. 82, p. 295, were awarded to the Dayton 

Savings & Trust Co. of | ayton for $2,538. 


County (School District No. 17),-Wash.—Bond 
Sale—On Jan. 19 this district disposed of $1,000 school 
ponds to the State of Washington at par for 4 % per cents. 
Denomination $500. Date Jan. 19 1906. Interest annual. 
Maturity Jan. 19 1916, subject to call after one year. 


South Carolina.—Legislation.—The following bond meas- 
ures are before the State Legislature: 


liske—Authorizing town to issue improvement bonds. 
Gorntain Inn—Authorizing hegtion on_bonds. 

Lake City—Authorizing municipal bonds. 

Swansea, Lexington County—Authorizing bonds for school purposes. 


BILLS PASSED BY HOUSE. 


Springfield, Mass.—Tem porary Loan.—The City Treasurer 
recently borrowed $200, from Blake Bros. & Co. of Bos- 
ton at 4.14% discount. Loan is in anticipation of the collec- 
tion of taxes and matures Nov. 5 1906. 

Stroud, Lincoln County, Okla.—Bond Sale.—We have 
just been informed that the $4,000 5% 20-year electric-light 
and the $18,000 5% 30-year water-works bonds offered on 
Feb. 1 were disposed of to P. 8. Hoffman of Chandler at 101. 
Denomination $1,000. Date Feb. 1 1906. Interest Feb- 
ruary and August. 

Sudbury, Ont.—Debenture Sale.—We have just been ad- 
vised that the $23,500 444% school debentures offered on 
Dec. 20 1905 (see V. 81, p. 1749) were awarded on Dec. 29 to 
Geo. A. Stimson & Co. of Toronto at 99.004. The bids were 


as follows: 
Geo A. Stimson'é Co, Tor'to $23,266 00/ Wood. Gundy & Co. Toronto. $22,800 00 
H. O'Hara & Co., Toronto. --- 33.241 88 Canadian Securities Co., Ltd.. 22/263 00 
Wm. C. Brent, Toronto..---_ 22/909 00 

Sullivan County (P. O. Milan), Mo.—Bond Election.—An 
election will be held on April 24 to vote on the question of 
building a new court-house to cost $75,000. 





- Sal 
Green’ & yi 
— School District—Authorizing bonds. 


BILLS PASSED BY SENATE. 


Newberry County School District No. 52—Authorizi: 
St. George Special School District No. 5, Dorchester 


“imps ville School District No. 5. Greenville County—Authgrizing schoo! bonds. 
foock Spec lingto! 


1 School District No. 8, Dar! 


’ Teo SS ‘8 Sool District No. 17, Saluda County—Authorizing school bonds. 
BILLS PASSED BY BOTH HOUSES OF LEGISLATURE. 
burg Ce aera tins ponds. 


me Gehoo! District No. 50, Spartan 
Corer 8 School District, Barnwell Count 


Holly ape District No. 18, Berkeley County Authoring bo bond election. 
Williamsburg County—Authorizing building 


r County School District No. a tag $12,000 boi 
No. Dorchester 


Lake City School District No. 14, 


g George Special School District 
puilding bonds 





sewer bonds. 


Summerton School District No. 12, enbiiibies County—Authorizing building 
Sumter County—Authorizing $39,000 court-house bonds. 
South Omaha, Neb.—Bonds Voted.—By a voteof 1,108 to 
501 this city on Feb. 15 authorized the issuance of $250,000 Troy, 
received until 11 a. m. March 3 by Hiram W. 


build bonds. 
unty—Authorizing build- time. 


Tampa, Fla.—Bonds Proposed.—The question of issuing 
bonds for the purchase of the water-plant of the Tampa 
Water Works Co. was recently discussed by the City Council. 
We are informed, however, that no definite action has yet 
been taken by the Council ‘and that none is likely for some 


Temple, Tex.—Bonds Proposed.—The School Board has 


m County—Authorizing | requested the City Council to issue $20,000 school-improve- 


ment bonds. 


in V. 82, p. 236. 
Ceanty  hathectaing ors P 





Tiffin, Ohio.— Bond Sale.—We are advised by wire that 
the $67, 000 4% coupon refunding bonds offered yesterday 
(Feb. 23) were awarded to Lamprecht Bros. & Co. of Cleve- 
land for a premium of $743 75. 


These bonds are described 


Titusville (Pa.) School District.—No Bonds at Present.— 
We are advised that the question of issuing the $70,000 high- 
school-building bonds mentioned in V. 82, p. 119, has been 
dropped for the present. 

N. ¥.—Revenue Bond Ojfering.—Proposals will be 


ordinier, City 








NEW LOANS. 


NEW LOANS. 


INVESTMENTS. 





$300,000 
PENSACOLA, FLORIDA, 


414% Improvement Bonds. 


Sealed bids will be received by the Board of Bond 
Trustees of the City of Pensacola, Florida, from Feb- 


by Messrs. Dillon & —~ 
refi blank forms 


wi erence to 
bids can be had on @ atten fo Be epee 
or to the S United States Mortgage & Trust Company, 


New York. 
L. HILTON GREEN, 
irman Board of Bond Trustees, 
Pensacola, Florida. 





$400,000 
JACKSONVILLE, FLA, 


5% Improvement Bonds. 


roposals will be Fires undersigned 
Bond c ond ee eck rsonviie Florida, until 


purchase 

of $400,000 fi ve per cén cent Improvement 

Monds of the a of Jacksonville, Florida pee 
will be a re by Mesars. Dillon & Hub- 

° ted circulars taining more 


lormation 
blank forms for bids can 
Auditor of the Board of Trustees, ville, 
Florid a, or to Messrs. Dillon Ret of ‘New York: 


ILLON 
Chairman of Board of Bond Trustees 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Chicago. San Francisco. 


T B. POTTER, 


MUNICIPAL and 
corPorATiIoN BONDS. 








Denver. 





172 Washington Street, 
CHICAGO; - - -« 
LIST UN APPLICATION, 


{LLS, 


til 
will be approved = 
ard of New York. *tRireher 
bonds and 





150,000 


City of St. Paul, Minn., 
4% 30-YEAR BONDS. 


Comptroller’s Office 
St. St paar web ebruary 9, 1906. 


SEALED 


vg SS] the city 0 ot St. Paul, Minnesota oy 
re) be used fading tn 
i UEDORS in 


commenaiten « 
by various city departmen These onde C4 L 
ursuant to Ordinance No. 2561, pomsed oye 


Be ha ont 6 ved February 
Chapter 30 ery te 
str of five ¥e hundred or — Woune on oo 


fe 
ae 
Hh 
A 
Ae 
tie 
ote 


rab 
oo the og Aly the City 
ii 8t a New’ York City. Delivery of bonds to be 
made at the Comptroller’s office me payment must 
be made by the successful bidder. 
3 to ne City Treasurer 0’ tthe © of St. Paul 





two ro a) ma per cent of the bonds bid 
———{ Db be considered. 
Bids wil be receive si ae taste The 
Fropoeais to be to be <a “Bids for ‘Mun! Babies 
mar 
Bonds,” and addressed to 
LOUIS BETZ, 
City Comptroller. 








Mobile City Bonds 
Alabama State Bonds 


Dealt in by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other High-Grade 
Investment Securities. 


Full descriptions, showing price and income 
on application, 


AL W. NOBLE & COMPANY, 


PENOBSCOT BLDG@., LAND-TITLE BLDe. 
DETROIT. PHILADELPHIA. 


MUNICIPAL 


AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


=| Rudolph Kleybolte & Co. 
BANKERS, 


#2: | MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 











ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, Ciff & RAILROAD BONDS. 


VICKERS & PHELPS, 
29 Wall Street New York. 
BROKERS IN INVESTMENT 
SECURITIES. 
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Comptroller, for $100,000 4% registered revenue (tempo- 
rary) bonds. Authority Section 96, Chapter 182, Laws of 
1898. Date of bonds March 3 1906. Maturity Oct. 20 1906. 
Certified check for 1% of the bonds, payable to the City of 
Troy, required. 

Tucson, Ariz.— Bonds Dejfeated.—The election Feb. 14 to 
vote on the question of issuing the $175,000 water, $15,000 fire 
and $10,000 bridge and park bonds mentioned in V. 82, p. 
351, resulted in the defeat of the bonds. 

Turlock (Cal.) Irrigation District.—Bonds Not Yet Sold.— 
We have learned upon inquiry that the $111,600 improve- 
ment bonds offered without success on Dec. 5 1905 (see V. 
82, p. 62), have not yet been disposed of. 


Ulster County, (P. O. Kingston) N. ¥.—Bond Sale.—On 
Feb. 20 the $12,000 1-6 year (serial) road-improvement and 
the $14,000 1-7-year (serial) poor-house 4% coupon bonds 
described in V. 82, p. 351, were awarded to the Saugerties 
Savings Bank of Saugerties at par. 


Union, Broome County, N. Y.—Bond yoy gray sals 
will be received until 7:30 p. m. March 6 by A. Ray Hum- 
phrey, Village Clerk, for $15,000 registered electric-light- 

lant bonds at not exceeding 5% interest. Denomination 
$750. Date July 1 1906. Interest annual. = one bond 
yearly beginning July 1 1907. Bonded debt, including this 
issue, $23,400. Assessed valuation 1905 $498,683. 


Vandalia (Ohio) School District.— Bonds Not to Be Issued. 
—We are informed that the matter of issuing the $8,000 4% 
school bonds offered without success last June has been in- 
definitely postponed. 

Vicksburg, Miss.—Bids Rejected.—The following bids, 
all of which were rejected, were received on Feb. 15 for the 
$115,000 5% 5-20-year (optional) coupon funding bonds 
described in V. 82, p. 236: 

Browne-Ellinwood Co., Chic_$117,637 00| Miss. Bank & Tr. Co., Jacks’n$11 


116 
Un. Sav. Bk.&Tr. Co., Cin..@116,437 50) A. Kleybolte & Co., Cincin.. 116,150 00 
John Nuveen & Co., Chicago. 116,250 00|/J.M. Holmes, Chicago. -..-..-. 116,150 00 
W. J. Hayes & Sons, Cleve_-a116,201 00/S. A. Kean, Chicago-.------ 115,575 00 





@ And accrued interest. 
Vigo, County (P. O. Terre Haute), Ind.—Bond Sale.—On 
Feb. 20 $37,000 gravel-road-assessment bonds were awarded 








——————= 
to E. D. Bush & Co. of Indianapolis at 102.921 and accrued 
interest. The bids were as follows: 

FP att lange. 08) 98 el Me Se ig HT 
‘Albert Kleybolte & Co., Cin. 437,025 00 Seasongood @ Mayer, Clacin.- Ve 
Rudolph Kleybolte & Co., Cin 37, 40|S. A. Kean, Chicago. ...____- a37 188 00 
@ These bids were said to be irregular and were therefore not considered. 
Denomination $925. Date March 1 1906. Interest May 15 
and Nov. 15 at the Central Trust Co. in New York City 
Maturity one bond every six months beginning Nov. 15 1906, 


Wellsville, N. Y.—Bond Sale.—This village on Feb. 14 
awarded $29,963 55 registered street-improvement bonds to 
N. W. Harris & Co. of New York City for $30,002 45 and ac- 
crued interest for 3.85 per cents. Denomination $1,198 54. 
Date March 1 1906. Interest March 1 and Sept. 1 at the First 
National Bank in Wellsville. Maturity one bond yearly from 
March 1 1911 to March 1 1935 inclusive. [Bonded debt, in- 
cluding this issue, $46,322 53. Assessed valuation 1905 
$1,259,876. Actual value estimated at $2,519,752. 


West New York School District, Hudson County, N. J.— 
Bond Sale.—On Feb. 13 the $70,000 5% coupon school- 
building bonds described in V. 82, p. 352, were awarded to 
the Hudson Trust Co. of Hoboken at 111. 


West Point Precinct, Cuming County, Neb.— Description 
of Bonds.—We are advised that the $19,000 West Point Pre- 
cinct bonds awarded at par and interest on Jan. 28 to the 
City Savings Bank of Omaha (V. 82, p. 352) — 6% inter- 
est. Denomination $1,000. Interest January and July. 


Willmar (Minn.) School District No. 17.—Bonds Author- 
ized.—We are informed that the School Board has been 
authorized to issue $12,500 bonds; also that the loan will 
probably be obtained from the State. 


Yonkers, N. Y¥.—Bond Sale.—Proposals were requested 
until 12 m. yesterday (February 23) by John H. Coyne, 
Mayor, for $15,000 4% fire-department bonds. Authority 
Chapter 488, Laws of 1900, as amended by Chapter 33, 
Laws of 1902 and Chapter 411, Laws of 1903. Securities 
will be dated Feb. 28 1906. Maturity $5,000 on April 1 
in each of the years 1924, 1925 and 1926. The bonds were 
awarded to W. J. Hayes & Sons of Boston at 104.49. 

















INVESTMENTS. MISCELLANEOUS. ACCOUNTANTS. 
LYBRAND, 
R. L. DAY & CO., Whiting Papers ROSS BROS & 
BANKERS, MONTGOMERY 
865 Congress Street, 8 Nassau Street, Certified -taae~ Oh ~~ pameaeal 
BOSTON. NEW YORK Stephen Girard Building, 
PHILADELPHIA. 
MEMBERS Wall Street Exchange Building, 


NEW YORK AND BOSTON 
STOCK EXCHANGES. 








WM. FRANKLIN HALL, 











STATE, MUNICIPAL AND HIGH GRADE For Fine Correspond Accou ntant, 
RAILROAD SECURITIES. and for General Business Uses are Exchanee Bulldine, BOSTON, MASS. 
ee ee ern aan mf —- hg Rage tess se 
i tions conducted with the utmost 
Adrian Hi. Muller & Son) wHiTING PAPER CO. care nd filer. 
Regular Weekly Sales | “ew ork, Phlladelphi Suicero’ /THOMAS B. DEAN, 
or Successor to ARCHER & DEAN 





STOCKS and BONDS 


EVERY WEDNESDAY. 


R. A. Lancaster & Sons, 


CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 


Office No. 55 WILLIAM STREET BANKERS, 41-43 Wall St., - NEW YORK. 
Cerner Pine Street. NO. 10 WALL STREET, Telephone 415 Broad. 
NEW YORK, 





MUNICIPAL AND PUBLIC SERVICE 


Trowbridge & Niver Co.) oxvestmEnT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty. 





J. C. KERR, 


CERTIFIED PUBLIC ACCOUNTANT 
WASHINGTON LIFE BUILDING, 
141 BROADW 





BONDS. 

CHICAGO, BOSTON, 
1st Nat. Bank Bldg. 60 State Street. 
MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 





Bought and Sold. 


W. J. HAYES & SONS,/|65 Wall Street, 


CLEVELAND, OHIO. BOSTON, MASS, 





MANILA SISAL AND JUTE 
BONDS CORDACE. 


AY, 


TELEPRONE 6042 CORTLANDT. NEW YORK, 


mm W. F. WEISS, 





THE AMERICAN Mec. Co. | cerrirrep PUBLIC ACCOUNTANTS 


128 Broadway, New York. 
THLEPHON E—0758-8759 CORTLANDT. 


T,OOMIS, CONANT & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4968 Broad. 


ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 





New York. 











Established 1885. 


Until ly-finished bonds 


were made and (New York and Illinois.), 
been 








H. C. Speer & Sons Co. Eeeome eter one aoa 56 Pino wirest. BEW TORE. 
First Nat, Bank Building, Chicago. ff side, any Daft ots bond, bevset in tye JAMES PARK & OO. 


CITY COUNTY 
AND TOWNSHIP 











BONDS. gu om estimass. Do not order bonds till you 


ALBERT B. KING & CO., 206 Broadway, N.Y. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadway, New York, 
234 LaSaile Street, Chicage. 
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trust Companies, 





Mercantile Trust Co, 


St. Louis, Mo. 
Capital, = = $3,000,000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT, Treasurer. 
C. H. McMILLAN, Secretary. 





Maryland Trust Co. 


BALTIMORE, 


CAPITAL, = = $2,000,000 





DIRECTORS. 
ry Hepburn Geary Watters 
° nm . 
Blumenthal, George C. Jenkins, 
John W. Castles, Grier Hersh, 
L. Blackwell, Ernest Hoen Jr. 
¢ Gr Clymer Brooke, qoapee Levering. 
. Carroll Brown. ‘aldo Newcomer 
B. Howell Griswold Jr. Henry F, Shoemaker. 





OFFICERS. 
GRIER HERSH President 
ALLAN BEANE -ancccccnce- VRP STONE 
L. 8. ZIMMERMAN. 
CARROLL VAN NESS. T 
JERVIS SPENCER Jr...<<0-Asst. Treasurer 








Ts 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 
Capital, = = = = = $2,000,000 
Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, ice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 








a, Bmp AND TRUST 
EPARTMENTS. 





The Trust Company of 


+ 
North America 
503-505-507 Chestnut St., Philadelphia. 
eo Fete -$1 ,000,000 | 





ft ee Complete set yy e 


t, ADAM A. STULL. 
1st Viee-Pres. & tie & eae, HENRY G. BRENGLE. 
2d Vice-Pres., S Trust Department, 





RECTORS: 
James Crosby Brown, J. Levering Jones, 
Henry G. B “ Malco 
~.. Coeee 4 John a 
- W. K Jr. Richard 
Joseph 8. Clark,” Clement B. Newbold, 
8. Dixon, John W. P ’ 
Eugene L. Ellison, WwW F. Read 
Joseph C, ’ Frank Samuel 
Henry {Gans $4 Ao 
\. T. ° 
Howard 8. G Joseph R. Wainwrigh 
Samuel F, Houston, filam D. wd 










BOSTON, MASS. 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
aos ages and is authorized to act as Executor, 
ardian, Administrator and Trustee. 


Capital = = = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G. E, GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


CITY TRUST CO., 


Incorporated 1900, 
50 STATE STREET, BOSTON, MASS. 
Capital, « - ~ - - $1 000 
Sur; 5,- o- 7 - 7 - yity 
Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits ee to Check. 





Acts as Toustes under Railroad and other Mort- 
gages. wand ‘Tractor Agent 4 the the Registering 
A legal ‘or Comms 1 wente " and authorized 
to act as Guardian, Adminis- 
trator and Trustee.’ 
a 
PHILIP 


President. 
GEORGE 8 FRANCIS A ORD. Beastary. room 
GEORGE W. GRANT ‘i 
CHARLES’ P BLINN JR. Anst. ut. Treas. 


P. De HAUGHTO. 
samme 
Charles ¥, Adame 2d, Arthur Lyman. 
Sohn's. Bartlett” Robert T. Paine 34, 
er E. ees. Willinen =, —— 
Will ne cir ocee 
prederick P A. Stone 
F. Herrick, uiney A. Shaw Jr. 
oree E. Keith, W. Seward Webb 
Geediser it Cans, Sidney W. Winslow. 





WEOICAPITAL, « « 6 « 


OLD COLONY 
> TRUST Co. 


BOSTON, MASS. 





- + + + = = $1,500,000 
000 


ceMeee 


TRANSACTS A GENERAL -BANKIN 
a BSS. ALLOWS INTER 


E81 

LY B ANCES SUBJECT TO 
CH TRUSTEE UNDER RTGAG- 
ES. TRANSFER AGENT. R. 











F 








i BOARD OF DIRECTORS: 
T. JErrenson COOLIDOBJR, . - - - 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


$1,000,000 
SURPLUS, - - - - pe teas 


hold Sree or prs trust ty A 
0! 

urts of 1 w or y tae heen a 10F8 
Aamignees 


Sie Sop ee See under M and as Transfer 
Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check. 
OFFICERS. 
DAVID R. WHITNEY. 
CHARLES H. DALTON, Vice-F t. 


CHARLES F. CHOATE, Vice- 
FRANKLIN HAVEN Vice-President. 
JAMES R. HOOPER, Actuary. 





HENRY N. " 
K W. Asst.Sec.&Treas. 
F Nes R. , Trust Officer. 
ARD OF DIRECTORS. 
Endicott, 4 
Walter &; Baylies, “krederick P. Fish, 
fred wditeh, Morris Gray, 
Charles F. Choate, "ranklin ven, 
Bémund'p. Godmaa, dames M. rend 
7 efferson Coolidge, Georse 8. ieee, 
Dexter,” Nathaniel Thayer s 


Williaa Parasworth, David R Wastney” 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE 8TS., ST. LOUIS 


APITAL, SURPLUS 
. A prorrTs $8,500,000. 


A GunmnAl, FINANCIAL AND FIDUCIARY 
BUS. INESS TRA TRANSACTED. 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL - - = = $1,000,000 
SURPLUS EARNINGS - $1,700,000 


Transactse a General Banking and Trust 
“company Business. 


INTEREST ALLOWED ON DEPOSITS Subject to 
DIRECTORS Ce RO Rate on Time Deposite: 
Wilbur’ iyo Kiavit’ Gener War" onGive | nrustee under "i “tee Agent, and 
ur m er 0} A er * 
js Geo. H Hi: Gay esse Registrar of Stocks and Bonds. 
uray riot : Hu * Ram BOARD OF DIRECTORS: 


jin Db. Dave Nelson -MeLeod Julius 8. Walsh 
B.E . F. Nolker Rolla Wells 


PP y- CERS 

JULIUS 8. Chairman of Board 
ere baie Geeeee 

VEL E. E. HOREMAN. V Vice-President 

GH Re “TYEE Asst. Secretary 

HENRY C IBBOTSON, Asst. Secretary 


Cc. HUNT TURNER Jr., Asst. 
FREDERICK VIERLING Trust OMcer 
SEMPLE AMES, 


G. LACKEY, Bond Of oe. 
AR’ Asst. Bond Officer 

TO * Real Estate Officer 

C. W. MORATH, Safe Deposit Officer 








Reese's: | WISCONSIN TRUST Co,, 


MILWAUKEE. 
Capital, - - - - = $500,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS, 
OLIVER C, FULLER, a ye 
| FREDERICK KASTEN, Vice-Pres. 
GARDNER P. STICKNEY, “nny 
FRED. C, BEST, Ass’t Sec. 


. N 
F. Lothrop Ames, David_P. Kimball, 
Hobart Ames, John Lawrence, 
Edwin F. A 8S. E. Peabody, 

les 8. “ Francis Peabody Jr., 
George W. Brown, Albert A. Pope, 
Samuel Carr, N. W. Rice, 
Gordon Dexter, Ro Bobbins, 
Elmer P. Howe, W. Whittier. 


=—4 Gow Ww. Wk Setiary, Asst. Ses. 


THE AUDIT COMPANY 
OF ILLINOIS, 
635-42 MARQUETTE BLDG., 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
L. A. Weeeen. President. 
W. LITTLE, Vice-President. 
C. D. ORGAN, Sec. and Treas. 
Cc. W. KNISELY, Manager. 


DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
F. W. LITTLE, V Pres. Peoria Gas & Elec.Co., Peorts 
G. A. RYTHER, Cash’r Nat'l Live Stock Bank, Chicago 
*|J.R. WALSH, Pres. Chicago National Bank, Chicago 
L.A. WALTON, V.-Pres. Equitable Trust Co., Chicage 
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trust Companies. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 


OAPITAL, $1,000,000 00 
SURPLUS, 87,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND 18 
A LEGAL DEPOSITARY FOR MONEY. 
Allows Interest on Deposits. 
Receives Securities itor Sate Keeping and 
Cellection of Income. 
TRUSTEES: 


EB. B. Wesley, Harrison E. Gawtry, 
Cc. D. Wood, Alexander Maitland, 
Badward King, James Henry Smith, 
R, T. Wilson, Charles H. Tweed, 


James Speyer, 

Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 
Johu V. B. Thayer. 
Amory 8. Carbart, 
Walter P. Bliss. 


Charles H. Leland, 
H. Van R, Kennedy. 
W. Emien Roosevelt, 
Jas. T. Woodward, 
Amasa J. Parker. 
Augustas W. Kelley, 
N. Parker Shortridge. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } V!e-Presidents. 
J, V. &. THAYER, Vice-Prest. & Secretary. 


E % uBe Ae t Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1886, 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent ter Individuals er 
Cerperations, 

Interest Allowed on individual and 
Corporation Acceunts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans ot Keorganization. 
Hegistrar and Transter Agent. 
Assumes entire charge of Real Kstate. 
Satesto Kent in Burgliar-Proot Vaults. 


Eg & Nouns. President. 
ELY, 1 S View Tremdent, 
A A janieen, 2d Vice-President. 
C, J. RHOADS, 84 Vice-Pres. and Treasurer. 


EDWARD 8. PAGE. mw, Secretary. 
Geo. TUCKER BISPHAM, Solicitor. 





MANAGEKS;: 

Effingham 8. Morris, Fg DeWitt Cayler. 
Jobn A. Brown Jr. C. Uartman Kuhn, 
Benjamin W. Richards, =. mos Speyer 

obn B. Garrett, aven 
William H- Jenks, Augustus D. Juilliard, 
William H. Gaw, Edward — wind, 
Francis lL. Gowen, Randal Me 

eo. H. Metadéen. Edw. T. 8t Saban, 

enry Tatnall Charles & Ingersoll, 


Isaac H. Clothier ry B. Coxe Jr. 


John Story Jenus 3 Jr. 
N, E, Cor. Broad and Chestnut{Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, : Presidents. 
W.N. DUANE, 3d Vice-Pres, and Treas, 











The Manhattan Trust Company receives deposits 
bearing interest and subject to cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
Srancis RK, Appleton. James J. Hill. 
Robert Bacon. Jobn Kean. 


Oliver H, Payne. 
E, D. Randolph 
Grant B. Schley. 


George F. Baker. 
Augast Belmont. 
Walter P. Bliss. 


H. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross. James O. Sheldon. 
Radulph Ellis. John I, Waterbury. 


eee 


Guaranty Trust Company 


‘es NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 








INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFICATES OF DEPOSIT. 
OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer 
B.C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital S$ | ,000,000 Surplus $500,000 
Undivided Profits, $514,163 


DIRECTORS. 
A. BARTON HEPBURN, 

















STEPHEN BAKER, EDWARD F. SWINNEY, 


Pope. z ae the Manhattan Pres. Chase Nat. Bank, N. y? Pres, Ist Nat. B’k, Kansas City. 
jo. New York HOMAS W. LAMONT, JOHN F. THOMPOON, 
SAMUEL. G. BAYNE, Y ng Rdg ce- Presid 


Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk. N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES 11 H. ECKELS, 
Com. Nat. Bank, Chicago. 
WALTER E, FREW, 
ice-Pres. 


GILBERT g.. “THORNE, 
Park Bank, N.Y. 
ALBERT 1 H. “WIGGIN, 
Vice-Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers 
Boston. 


SAMUEL WOOLVERTON, 
Pres. Gallatin Nat. Bank, N. 


GATES W. MOGARRAN, 
Pres. Mechanics’ Nat. B’k, N. 
EDGAR An MARSTON 
. Bankers, New "York. 
GEO. Ww. PERKI INS, 
J. P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. ¥. 
DANIEL G. REID, 
Vice-Pres. Liberty Nat. B’k, N.Y. 
Corn ExchangeBank, FRANCIS H. SKELDING, EDWARD F. C. YOUNG, 
by York. Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey 
Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
J Transfer and Fiscal Agent; and as Trustee fer individuals and corperations. 


-¥. 


y 


ALLOWS INTEREST UPON DEPOSITS. 
. F. THOMPSON OFFICERS. T.W. LAMONT 
D. E, POMEROY ~ - C. CONVE B.STRONG JR. 
H. W. DONOVAN F. N. B. CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 


Gnited States Plorigage and Trust Company, 
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STREET Raritway SECTION. | The old underground system was recommended by 
| the Select Committee of 1863, although the inner cir- 

The Street Railway Section, issued three times a year, in February, | cle was not finally completed until 1884. The next 

June and October, is furnished without extra charge to every annual sub- ‘ 

scriber of the Commercial and Financial Chronicie. | great step in the provision of means of mechanical 
The Railway and Industrial Section, issued quarterly, on the last Satur- | transport in London was the adoption of the tube rail- 

day of January, April, July and October, is also furnished without extra 

charge to every subscriber of the Chronicle. way system, in which the rails are laid in an iron-lined, 
The State and City Section, issued semi-annually, on the last Saturday ‘ 

of May and November, is likewise furnished without extra charge to every | deep, level tube. The blue clay soil of London is easy 

Chronicle subscriber. _.__| to tunnel, and as soon as this fact was demonstrated 
The Bank and Quotation Section, issued monthly, is also furnished | k ’ li h 

without extra charge to every subscriber of the Chronicle. | by the work of the earlier companies, the new projects 
Terms for the Chronicle, including the four Sections above named, sprang rapidly into existence. The first tube line the 


are Ten Dollars per annum within the United States and Thirteen | 
Dollars (which includes postage) in Europe. ’ | City & South London, which runs from the Bank 
salt covers of the Chronicle are sold at 50 cents each: postage onthe | aerogs the Thames southwest to Clapham Common, 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. P approximately four miles—was authorized in 1884, 
LONDON OFFICE—Edwards & Smith, 1 paint Gardens, E.C. and the first portion of it was opened in 1890. The next 
aera Si — Set ero Fel pa wy | tube line was the Central London,which now runs from 
Post Office Box, 958. __New York. | the Bank almost due west to Shepherds Bush, a dis- 
; ~~ | tance, roughly, of six miles, directly through the cen- 
THE 10! NDON UNDERGROUND ELECTRIC. | tre of and on beyond the oval enclosed by the old un- 
Following the death of Mr. Charles T. Yerkes, Mr. | derground railways. The Central London Railway 
Edgar Speyer was elected Chairman of the Under- | was authorized in 1891 and was opened in 1900. Next 
ground Electric Company of London and Sir George | came the Waterloo & City, a short tube from the Bank 
Gibb was made Deputy Chairman and Manager. The | southwest across the river to Waterloo Station, a dis- 
growth of this great company has been so recent a tance of about a mile and a half. This was authorized 
thing, accomplished as it was by American initiative, | jn 1893 and opened in 1899. The Great Northern & 
that it is worthy of review in connection with a con- | City Railway, which runs from Broad St. half a mile 
sideration of its possiblities as an organizer and sys-| north of the Bank, in a general northerly direction 
tematizer of London traffic, sharing the field, as it | out to Finsbury Park, a distance of about three miles 
does, with certain other tube railways, and also with | and a half, was sanctioned in 1892, but was not opened 
the London County Council, so far as tramway opera-| for traffic until 1904. This completes the list of the 
tion is concerned, but holding in its possession a system | lines that are now actually open at the present time; 
of lines better grouped, and presumably better organ- | but the Baker Street & Waterloo Railway, with a line 
ized, than any of those with which it competes in the | from Paddington Station to Waterloo Station, by way 
metropolitan area. of Regent’s Park and Piccadilly Circus, a total distance 
The casual visitor a year or so ago would certainly | of slightly under four miles, was sanctioned in 1893 and 
have carried away the impression that London was js now almost built, while considerable work has been 
dependent for its rapid transit facilities upon the | done on the Charing Cross Euston & Hampstead Rail- 
wretched loop service of the Metropolitan and the | way, which was also sanctioned in 1893, to run from 
Metropolitan District underground railways, and upon | Watford, northwest of London, to Euston Station 
the omnibuses and cabs running within the enclosed | and thence southeast through Charing Cross and cross- 
area. It is surprising to note, therefore, that the recent ing the river to the Elephant and Castle, with a 
report of the Commission on London Traffic lists 11 | branch in the northern part of London from Camden 
subway lines in London either built, building or au-| Town to Highgate. This line will be not far from 12 
thorized. In order to hold clearly in mind the situa-| miles long when it is completed—at once the longest 
tion as it existed prior to the entrance of Mr. Yerkes and the most comprehensive of the tubes in its scope. 
and the Speyers in the field, and since their advent, | Besides these lines, two other projects—the Brompton 
it may be well to take these companies up for a brief & Piccadilly Circus Railway, sanctioned in 1897, and 
discussion in their historical order. ‘the Great Northern & Strand, sanctioned in 1899,— 
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have been amalgamated under the name of the Great 
Northern, Piccadilly & Brompton, and are now being 
built as a route from Hammersmith to Holborn, near 
the British Museum, and thence north through King’s 
Cross to Finsbury Park, a total distance of not far 
from nine miles. There remain to make the list com- 
plete two other lines, which have been sanctioned but 
have not yet begun building—the City & Brixton, 
which is authorized to run from a connection with the 
City & South London Railway, south of the Thames, 
west to Lambeth Road and south to Brixton, a total 
of about three miles and a half, and the Northwest 
London Railway, sanctioned in 1899 to build from the 
Marble Arch to Cricklewood, four miles due northwest. 
It is therefore quite evident that the status of rapid 
transit in London is about to undergo a remarkable 
change. 

It was during this transition period that Mr. Yerkes 
and his American and British associates came into the 
field. Gradually, and with the exercise of considerable 
skill in order not to antagonize the conservative tradi- 
tions of the people with whom he was dealing, Mr. 
Yerkes acquired the Metropolitan, the Metropolitan 
District, the Great Northern Piccadil y & Bromp on, 
the Charing Cross Euston & Hampstead, the Baker 
Street & Waterloo and the London United Tramways— 
an enterprise worthy of the highest praise as an exam- 
ple of successful diplomacy, entirely apart from other 
considerations. 

Mr. Yerkes’s company, the Underground Electric 
Railways, Ltd., dated its corporate existence from 
1901. Following its organization, electrification of the 
old lo p was undertaken and has now been completed, 
and a successful tramway manager, Mr. John Young, 
was put in charge of the Metropolitan District Railway, 
which may be described (without going at length into 
the rather complicated details) as working most of the 
short-haul train mileage on the loop. 

It is evident to any one who s‘udies a map of Lon- 
don—and it is extremely hard for any one without a 
map in front of him to comprehend the situation—that 
the Yerkes-Speyer syndicate secured the cream of the 
prospective rapid transit traffic in London. It is true, 
the syndicate will have competitors at many points. 
The Great Northern Piccadilly & Brompton line must 
compete for its east-and-west traffic with the Central 
London, and for its north-and-south traffic with the 
Great Northern & City. The Charing Cross Euston & 
Hampstead tube must likewise compete with the com- 
bined forces of the Northwes London and the Central 
London, unless the Northwest London, being still only 
a project, becomes diverted, as potential competitors 
have been known to be diverted in such case;; but the 
combination which we may, for purposes of brevity, 
describe as the American group of lines, reaches the 
best territory and reaches furthest into it. 

In evidence given before the Royal Commission on 
London Traffic, Mr. Yerkes said: “The acme of railway 
transportation in the city of London and its suburbs 
would be that a person could travel from any one point 
to any other point, making connection from one line 
to another, all for a single fare. That would be the 
perfection of travel, and it will never come about unless 
there is an amalgamation of the railways. Heretofore, 
London has been doing its best t keep people in some 
particular zone. There has been no encouragement to 


Council has opposed amalgamation in Parliament, and 
has been able, thus far, to prevent the physical con- 
nection and freedom of interchange between the com- 
ponent parts of the system which is so vital to the estab- 
lishment of actual rapid transit. But there are many 
indications that public sentiment in London is getting 
away from the idea that its rapid transit should be 
made up of a group of short, disconnected , independent 
links, and the best opinion at the present time is that 
the day is not far off when amalgamation and connee- 
tion will be sought, rather than opposed, by the mu- 
nicipality. 

The problem which confronts Sir George Gibb is to 
harmonize these diversified routes and develop a traffic 
that has been singularly sluggish so far as the past 
workings of the steam underground lines has been con- 
cerned. It is not surprising that this has been the case, 
however, for the loop method of providing rapid transit 
in a city is a thoroughly discredited one, since it must 
necessarily tend to run near or around traffic points in- 
stead of through them, while from the very plan of its 
location it is a roundabout instead of a direct route. 
Add to this the slowness of the steam trains and the 
genuine discomfort caused by breathing air heavily 
charged with smoke and gases emitted by the locomo- 
tives, and the unpopularity of the old underground 
lines is easy to account for. 

In a word, rapid transit in London, both from the 
standpoint of the traveler and of the investor, lies all 
in the future, while the new Deputy Chairman of the 
Underground Electric Company will have an all-im- 
portant part in determining how this future shall be 
shaped. Sir George Gibb comes to his task from the 
managership of the North Eastern Railway, where he 
has been strikingly successful in effecting economies in 
working through better train loading, electrification 
of suburban territory and a general sharp watchful- 
ness over all details of operation. He has never fol- 
lowed the traditions of British railway management, 
and has again and again taken measures that have 
made him unpopular with his associates in the other 
companies. He has been called a radical, a theorizer 
and a novice because of his constant experimentation 
with principles of railway operation that have else- 
where been accepted as fundamental. Coming to the 
railway as a solicitor, with an inquiring mind and a 
Scotch temperament, he accepted nothing as proven 
until he himself had proved it; an attitude much less 
understood in England than it would be in this coun- 
try. 

As a logical result of the methods he has always em- 
ployed heretofore, we can feel sure that Sir George 
Gibb will study the London transit problem as he 
studied the North Eastern Railway. Indeed, he has 
already done so, to a certain extent, through his con- 
nection with the Royal Commission on London Traffic, 
which presented its report last fall. It is true that a 
very different kind of a problem confronts him from 
any that he has heretofore encountered. On all of the 
established steam lines in England to-day the p oblem 
is not how to make money but how to save it. On the 
rapid transit tubes in London the reverse is distinctly 
true. The people of London, it‘is fair to say, have at the 
present time no conception of rapid transit as rapid tran- 
sit is viewed in New York. If Sir George Gibb can so or- 
ganize and harmonize his lines as to train the London 
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ness than they have heretofore lived, thereby securing 
lower rents, and to use the rapid transit lines for noon- 
day and non-rush hour traffic, as our rapid transit sub- 
way is used, he can surely make a fortune for his spon- 
sors. At any rate, he is a strong and able man, with a 
most interesting problem, and he can be relied upon to 
develop it surely, if slowly. 








THE ELECTRIC LINES OF THREE STATES. 

The statisties of the trolley lines of the country, 
taken as a whole, are extremely bad. The Inter- 
state Commerce Commission does not require from 
these properties the same careful statement of facts 
that it requires from the steam road; the State com- 
missions are usually lax or incompetent, and the 
student of trolley operations is hard put to it to find 
any figures that are at once useful and comprehen- 
sive. As we have said before in these columns, 
Massachusetts stands out as a shining example 0 a 
State with a real railroad commission, and the re- 
turns from the street railways which it reports are 
now at hand, and furnish much helpful information 
on theconditions existing in the East. The New 
York Railroad Commission has also compiled trolley 
statistics which possess some value, although they 
leave much to be desired in form, in fulness and in 
elearness It is possible to suppl ment the returns 
from these States with a table which the “Street 
Railway Journal” has recently presen ed of the lines 
in Ohio. 

The Ohio figures labor under the disadvantage that 
operating expenses are not shown; the New York 
figures are much impaired for statistical purposes by 
the fact that the wholly extraordinary results from 
the operation of the elevated, subway and surface 
lines in New York City are lumped in together with 
the country lines. Yet, some very interesting re- 
sults are shown, in spite of the obvious imperfections, 





Michigan, Indiana, Illinois and Wisconsin—earned, 
gross, only $6,522 per single track mile (year ending 
June 30 1904) of which freight contributed $4,477. 
The Ohio trolley lines also did a total freight and 
express business of $564,254, which contributed $179 
per mile to the figure already given, while their passen- 
ger business and other earnings amounted to $7,680 
per mile, as compared with $2,045 for the passenger 
train earnings of the Central-Northern steam roads. 
This figure shows most graphically the new traffic 
which the electric lines have created for themselves. 
In the 1905 year they earned, gross, some ten per 
cent on their capitalization; how much the net earn- 
ing were we are unable to say. The steam roads in 
the Central-Northern group earned 18 per cent gross 
on their capitalization in the fiscal year ended June 30 
1904. Per capita earnings of the population served 
ran as high as $12 82 in the case of the Cleveland 
Electric; on most of the interurban lines they ranged 
from $1 25 to $3 00—generally being nearer the lower 
figure. The estimate of ihe population reached and 
drawn on for traffic is necessarily an arbitra y one in 
such cases; where a large city lies at one end of the 
route a figure representing a pat of th? population 
is usually taken. 

The Massachusetts statisti s, prepared on ih same 
basis as those for the steam railroads of the State, 
are much more full and careful. The total single 
track mileage in the § ate amounts to 2,668, of which 
405 miles is second track and 151 miles sidings. In 
order to use the other figures given, however, it is 
necessary to add the mileage outside the State owned 
by Massachusetts companies and included in their 

apitalization, whieh brings the total up to 2,777 
miles; an increase for the year of 52 miles (the Massa- 
chusetts fiscal year, as reported, ends Sept. 30). As 
previously stated, the capitalization of these lines is 
at the rate of $50,772 per mile. The sum here in- 


and it is possible to trace certain broad tendencies | cluded is capital s ock and net debt. arrived at by 
in the three States which, along with Indiana and | adding the funded and unfunded deb and subtracting 
Illinois, constitute the most important trolley centres | cash and current assets. The unfunded debt of elec- 


in the country at the present day. 
The total electric railway mileage in Ohio for the 


year ending April 30 1905 was 3,151. This figure! ame way, their capitalization 


| 
| 


| tric lines is apt to be large in proportion to the total, 


and if the Ohio properties had been est mated in the 
would doubtless 


means miles of single track; no statistics of route | have stood at a figure even higher than that reported. 


mileage are available. But as 2,129 miles of the total 
was interurban—a figure in itself of the highest in- 
terest as showing the tendency in the Central States 
to compete with the steam roads—the difference 


The Massachusetts roads earned $10,313 gross per 


single-track mile in 1905, and their operating ex- 


‘penses, rentals of leased lines and t xes 


mounted 


‘to $7.798. The percentage of dividends paid to total 


between route mileage and single track mileage is 


less than is the case in New York or Massachusetts. 
The Ohio capitalization works out at $27,526 bonds 
and $48,916 stock, a total of $76,442 per single 
track mile. It is almost needless to say that this is 
too high; the Massachusetts roads now stand at an 
issued capitalization of $50,772, based on fair replace- 
ment value, as closely as the commissioners of that 
State can apportion it, and they view the recent in- 
creases with disfavor, although the prevalent Massa- 
chusetts mileage in paved city streets is much more 
costly to build than the highway lines in Ohio. 
Gross earnings in Ohio for the year under review 
amounted to $23,765,007, an increase of $2,270,650, 
or a little over 10 per cent from the 1904 year. These 
earnings figure out at about $7,859 per single track 
mile; an extremely creditable showing, for the steam 


eapital stock was 4.51,as against 4.69 in 1904, 5.24 
in 1903, 5.23 in 1902 and 6.32 in 1901. . The present 
pe centage is con-iderably the lowest reported since 


‘the beginning of the statistics in 1896. In fact the 


lines of the Central-Northern group of State —Ohio, business to provide for what should really be classed 


whole trend f the dividend table suggests a compari- 
son with the steam lines of Grea Britain, that have 
shown a tendency gradually to scale their rates for 
many years past because their earnings have not in- 
creased as fast as their capital obligation:. The 
Massachusetts able is even the more discouraging 
because of the intelligent and watchful supervision 
with which the Commission regulates all new issues 
of capital. !t points unerringly to the conclusion 
which we h ve pointed out in p evious issues, that 
the most serious danger now confronting the trolley 
lines of the country is the tendency to carry fo ward 
too small a surplus, and to trust confidently to new 
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as maintenance expenditures. Per contra, the Massa- 
chusetts steam railroads paid dividends in 1905 
amounting to 6.48 per cent of the total capital stock— 
the highest percentage in ten years; while the general 
tendency, with but a single relapse, has been uni- 
formly upward during the period. But it ‘s note- 
worthy that the lower dividend rate of the trolley lines 
this year may fairly be attributed, in part, to conser- 
vatism of management, since the surplus this year 
stands at a higher percentage to total capitalization 


(8.73) than it has in any year previously reported. | 


But the Massachusetts steam roads in 1905 carried 
forward a surplus equivalent to 18.31 per cent of their 
capital, as against 17.02 per cent in 1904, 16.33 per 
cent in 1903 and 16.70 pe’ cent in 1902. In the 
bad -year 1897 the surplus of the steam roads was 
just about proportionate to the current surplus of 
the electric roads. 

The total amount of dividends declared by the 
Msaschusetts trolley lines in 1905 was $3,174,505—a 
decrease of $39,991 from the preceding year. Thirty- 
five out of the ninety-eight companies paid dividends 
ranging from two to ten per cent; sixty-three com- 
panies declared or paid no dividends. The average 
cost of the street railways of the State per mile of 
main track (including the cost but not the length 
of side track) as it stood on the books of t he companies 
Sept. 30 1905 was $27,876 for construction, $10,112 


for equipment, and $13,321 for lands, buildings, in- | 


cluding power-plants, and other permanent property; 
making a total average cost of $51,309 per mile. 


This capital cost showed a general downward tendency | 


during the first four years of activity in street railway 


expansion—from 1896 to 1899—and reached the | 


minimum of $42,979 in that year. Since then it has 
risen steadily, showing the largest increases under 
the head of construction, which carries the suggestion 
that the lines were not fully maintained out of earn- 
ings. Th* Commissioners call attention to the fact 
that the returns of the year just closed show some 
improvement, but add that unwise promotion, in- 
crease in cost of operation and the sins of past manage- 
ments, in paying dividends with earnings that ought 
to have been used in the renewal of properties, make 


the task of placing many of these railways upon a/| 
| have contemplated eventually running joint services 


prosperous footing a difficult and a tedious one. 

The New York report serves to conceal quite effec- 
tually most of the information relative to street rail- 
ways in the State by combining the figures of the 
elevated lines and the Subway in the total. More- 
over, the Subway statistics are for a single year only, 
and destroy the value of a general comparison with 
1904. Certain figures of the New York City lines are 
reported separately, however, and fovm an impressive 
record of tremendous traffic density. The total num- 
ber of passengers carried on the Manhattan Elevated 
during the year ending June 30 1905 was 266,381,930; 


'and spent 33.87 cents per car mile. 





‘in 1904 it was 286,634,195, a decrease of 20,252,265, 

due to the opening of the Subway. But the Subway 
carried a volume of traffic out of all proportion to the 
losses sustained by the elevated, with 72,722,830 
passengers from the date of its opening, Oct. 27 1904, 
to June 30 1905. The New York City Railway car- 
ried 476,929,345 passengers (including transfers) as 
against 433,114,493 in 1904. Thus the total move- 
ment on Manhattan Island, including street, surface 
and elevated, and adding the Forty-Second Street 
Manhattanville & St. Nicholas Avenue, not included 
in the New York City statement, amounted during 
the year to 842,160,084 passengers; a figure so large 
as to convey scarcely any impression to the mind, 
except when it is remembered that all the steam 
railroads in the country together carried nearly 126 
million fewer passengers than this in the year 1904! 

Of the twenty-four principal surface lines shown in 
the volume of the report at hand, five have car-mile 
operating expenses (including fixed charges) consider- 
ably higher than car-mile earnings. The most striking 
cases under this head are the New York City Railway, 
with car-mile earnings at 33.21 cents, and car-mile 
expenses at 40.71 cents; the Forty-Second Street 
Manhattanville & St. Nicholas Avenue, for which the 
figures are 23.61 cents and 31.06 cents respectively; 
and the Albany & Hudson, which earned 26.57 cents 
On the other 
hand, the city lines in Buffalo, Albany, Rochester 
and Syracuse showed a handsome working profit. 

A noteworthy feature of the street railway year in 
New York which the Commissioners do not mention 
has been the formation by the New York Central of 
a holding company to take care of its electric lines for 
it, similar to the Consolidated Railway Company, 
which performs a similar service for the New Haven 
road. This company, known as th» Mohawk Valley 
Lines, has been given an office at the Grand Central, 
and placed in charge of Mr. Horace E. Andrews, who 
has for many years been an active street railway 
builder and manager in Cleveland and in Western 
New York State. The New York Central has not 
yet made public a report of the workings of its electric 
properties, but it has been adding materially to their 
mileage within the past few years, and is known to 


in certain localities of dense suburban passenger 


traffic, collecting passengers in interurban cars in the 


city streets and running these cars over the electrified 
portions of its system, with limited stops. It now 
seems unlikely that this will be a development of the 
near future, but the significant fact of the recent pur- 
chases and the formation of the holding company is 
the evidence afforded that the steam company appre- 
ciates the value of rolley lines as an adjunct to its 
regular business, and is going to make use of them, 
instead of ec mpeting-with them. 
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SECURITIES AND REPORTS. 





This is one of our four Extra SEcTIONS. In using the series it is to be remembered that they are inter-dependent 
cera complete only as a whole. If utilized together, and with the fresh items of news the CHRONICLE contains from 

eek to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his —e 

Street Railways forcibly illustrate this inter-dependence, Such roads obviously rely for their income, and theref 

t part for the value of their securities, upon the po pe pen and activity of the country they serve. Hence constant 


reference to our STATE AND CITY SECTION will be foun 


y those wishing to purchase the stocks and bonds of 


street roads. Population, assessed valuation, tax rate, total debts of the Gaanlite: cities and minor municipalities are given at 
length in that publication, every one of which items is an essential fact contributing more or less to any correct estimate of 


the amount of suburban travel a given road commands, 


The ABBREVIATIONS used in our Street Railway statements will be found explained in a table immediately following the 


last statement in this publication. 


A full INDEX which shows where each railway will be found is also given on the closing pages. 








AKRON, OHIO. 


BORABERN OHIO TRACTION & LIGHT 
ORGAN'ZATION—Incorporated in Ohio as successor in Dec., 1902, to 
the North. Ohio Traction Co., having exchanged its securities for ‘the 
common and preferred stock of the latter per terms in V. 75, p. 733. 

It is one of the Everett-Moore properties 
ock & BonDs— Date. Interest. Outstanding. Maturity. 


ST 
Omen stoek, $7,500 
000 * 3100) : mart esate F aaktides 96,000,000. —s. ...- 
A ev. 25 1895 5g.M-S 300,000 Sept.1,1915 
$300,000 ($1000); mort. } 008 eb Central Tr. Co., N. Y., trustee. 


1p 8 <M 899 5g. J.-J. 700,000 July1,1919 
North Ohio Trac., mort. 8 é2{ Int at Central Trost Co., N. Y. Srepetons or 

$3,000,000 ($1, 000) .. Dime Savings & Banking Co., Glovelana. 
Northern Ohio Traction 2 1903 ping? BAL -J 2,800,000 Jan. 1,1933 

Li err ($1,000) tint. at Cit. 8 ge & Tr. Co., Cleve., trus- 

gold, $7,500 = c*) tee, or at rst Nat. Bank, New York. 

Bonds—Of the $3, 000, 000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct., 1901. 

Of the $7,500,000 No. Ohio Trac, & Light consols., $3,000,000 a: 
reserved to retire the No. pony Trac. bonds, and $1,709 3,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding: the rest 4s, 


PLant—Operates 105°18 m, of track, including the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
from Cuyahoga Falls throngh Akron to Barberton, and to Kent and 
Ravenna. Also owns 1,011 acres of coal land in Noble County. Rails, 
50, 56, 70 and 80-lb. 7 and 73-lb. girder, standard gauge; operates 
126 cars. Embraces electric- -light systems ‘of er and Barberton. 


agagrort ~ Year Dee. 31.: Gross, Net. ages. Surpl 
ocdpep bnaeutdacsecesdos IE $148,707 278. 44 170.083 
1908. <eemscccecsseccces--cee 895,731 408,751 273,664 135,087 


OFF \cERS—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi- 
dent, Will Christy, Akron; 2d Vice-President and Gen. Manager, Chas. 
Ourrie, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore, 
Akron. General offices, Akron.—V. 80, p. 712; V. &2, p. 278. 


ALBANY, N. Y. 


ITED TRACTION. —A trolley road. 
ov., 1905, ail but 20 or 15 shares of the stock of this company 


on in Now. 1a by the Delaware & Hudson Co., the price paid being 
$150 per share. V. 81, p. 1552; V. 82, p. 160. 
RGANIZATION.—Chartered Dec. 30, 1899, as a consolidation of the 
Al y Ry (chartered in 1863], the Watervliet Turnpike ani RR. 
charte 1828] and ~ Troy City Ry. (chartered Jan. 31, 1866). 
V. 69, p. 1147, 1300; V. 70, p. 77. as contract with Hudson River 
ey Transmission Oo. of mecha ye for supply of ~~ 4 
541,909. Franchises in y and Albany, except for line on 
ety Ave (a short line on thee Catehixts of Al any), Thich expires 
Aug. 8, 1951, are believed to be per: petual. V. 79, p 8 
as traflic eement with Albany & Hudson Pan Co., the Hud- 
son Valley Ry. Co. and the Schenectady Ry. Co., by which these roads 
obtain entrance into Albany and Troy. 

The Cohoes City ae was sold at foreclosure in 1904 and reorganized 
as Cohoes Ry. Co., with $120,000 stock and #84,000 bonds. Both stock 
and bonds of the new company are deposited as secuity for bonds of 
the Albany Ry. 
we c oOCcK & ay OF Date. Interest. Outstanding. Laat ot 556, 

ok (par 000,- . 

000. best es ENTER oe topos he SB Oe ate: 1 
Debentures, $1,250, ore 1901 4 %¢. 456,000 4 1, 1919 

gold ($1,000).... .... Int. at Nat ated Bank, Al any. 
Cons. —, a r 1904 4'9¢.J.-D. 1,229,0 BO, dave ty 2004 

gold ($1,000)..... c* § Int. at Central Trust Co., a Y., trustee 

Bow “008 os consol. mortgage of 1904, $3,912,000 is. reserved to 
retire prior liens and $1,359,000 for future improvements and better- 
ments. No sinking fund, and bonds are not subject to call. Directors 
mav fix rate of interest, but not exceeding 6 per cent; present issue is 
at4'sp.c. The debentures may be called on any interest date on 
three months’ notice at “a 5-per-cent interest rate for the unexpired 
term as calculated in standard interest tables.” V. 73, p. 1113. 

SECURITIES OF ALBANY RAILWAY. 

Stock & Bonos— Date. Interest Outstanding Maturt 
5th Mortgage............ 1888 5 M.-8. $32,000 Sept. 1, 1913 
Consol. ™. ($500,000), : 1890 5 g J. Jd. 428,000 Jan. 1, 1930 

6” gold $1,000) ...... Interest at tral Trust Co., New York. 

Gen. mort., $750 — 1897  5g.J.-D. 496,000 — 1, 1947 








QO vicinatecisinendes Central Trust Co., New York, Trustee 
Leased line securities— 
Wat. T. & RR.— 


let M. int. guar........ § 1889, 6M," N- , 850,000 May 1. 1919 


Boston —< 2a & ™~ Co., Boston, 
90 50,000 May) 1, T1919 


2nd M., p. & 1. guar. . Metropolitan Trust Co. x 1 
The Albany Ry.gen.mort of 1897 was for $750, 000, of whieh $251,000 
were reserved, but consolidation makes reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstand’ Maturity. 
Troy City 1stcon.M., 3 1892 5g.A4-O $2,000, Oct. 1, 1942 
&.,82,000,000..c* ar § Interest paid by Trustee, Central Trust Co., N.Y. 


The Troy Cit; lensed roads include Troy. & Cohoes, “stock "$50,000 


éivthende’ under lease 7 per cent; Lonsingburg & Cohoes, stock 
$15,000, dividends under lease, 7 p. c $738,050. ry bers. stock 
$700, poe, owned by Troy City Ry.; total, $76 aterford & 
Cohoes RR., $25,000 stock, receives 7 p. 6. yearly under lesse. 

pee ee quarterly dividend, 144 per cent, was paid May 
1, 1900; same rate since up to and including ‘ebruary, 1 

Roap—Operates 85 miles of track, of which 67 miles owned. Lines 
connect Albany, Troy. Cohoes, Rensselaer, Waterviiet, Lanringburg, 
Green Island, Waterford, etc. Has 406 cars, including 12 snow plows, 
9 sweepers and 18 service cars, Carries express and | ght freight 

ANNUAL REPORT—Years ending June 30th. 





1904 
Gross earns.$1,714 849 $1,690, 205 | Interest....... $o048, 040 $216, 892 
) | Ser 621,137 588,343 | Tax,ren’ls,etc 91, 192 2,261 
Other inco. 17,603 14.536] Dividends 5% 249,997 249; 997 
Netincome 638, 740 602,879 | Balance sur.... 43,5 1h 43 729 
Orricens— President, David Willcox, New rork, Chairman of 
Board aud Vice-President, Abel I. Culver; Sec., as. G. Cleminshaw, 


Troy; Treas., James McCredie, Albany; Supt., paces Fassett; Supt. 
Express and Freight, John W. Gibney neipal office, Albany.—V. 
81, p. 1552, 1611; V 82, p. 82, ‘p. 162, 393. 


rh 
ALLENTOWN, PA. 
LEHIGH VALLEY, 7] ANSI T CO.—A trolley road. 
ORGANIZATION,—Inco . 3, 1905, and is a reorganiza- 
tion under foreclosure o the ois Valiey Traction Co.. the Phila. & 
Lehigh Val. Trac., the Allentown & Slatington and the Coplay Egypt & 
Ironton as per plan in V. 79, p. 733, 1462. 


Owns the following stocks and leases: 
stock, 





Name of comp 
Allentown Eles. ‘Light & Power Co.(common) .. $150,000 
(preferred) . -- 10,000 





— ertown Traction Compa: oy - bacees 5, ;000 

Chestnut Hill & Seringhouse arnpike Road Co 61,700 

Slatington Power Co ........... 2. cecccses scces 50,000 

Rittersville Hotel CO —..... .2. -cnccone--ccee cee ,000 

Allentown:& Bethlehem Turnpike ie (com.)... 25,000 
do preferred) ............- None 


( 
Lease of Allentown & Coopersburg ‘pirnp ike Co. 
‘gute at Bethlehem & Nazareth st. Ry. Co; lease is 5% on stock and 
nds. 

By ownership of a majority of the stock of the Allentown El. L. & P. 
Co and all the stock of the Slatington Power Co., it ee the busi- 
ness of the following light, heat and om companies 

Allentown Electric L' ght & Power 

Bethlehem Electric Ligh ht Co, i Leased to the Allentown Eles. 

South Bethlehem Elec” Light Co. § Light & Power Co. 

flatipgton Power Comp: <r. 

ae, Flee. Light, Heating & _—s Leased tothe Slatington 


a and Ph a Power Co. 
Stock & Bonps— . Interest. Outstanding. Maturity. 
ode ae To 00D. leks meee”: siren G..  _ > abenphidordece 
are ~; a ee (#) a sibeaitiaiine 
let M we 000, 000 oid 1905 4-5g.M-8 84, a 000 De c. 1,1935 
($1, at ae a Co., N. Y., Trustee. 
Cons. M, '87;500 ),000 . $306 ’ eae 


Quakertown 1 Trac. 1st mort., 1901. Se. M-8 300,000 Sept. 1,1931 
#300,000, g., one var ~ at Commonwealth Tr. Co , Harrisb. 
18 *. 


$500, $1,000) ..... Can be — at 105 and int 
Beth. « Naz. St. Ry. stock eusene cusvccees 000 5p.c. guar. 

OUD ocsc cctacsedncicce cseces 5 150,000 sadne bi conginn 3 
Macungie Ext. bonds .... ...... 5 a a ee 


‘ ae (both claeses) is held in a voting trust for three years 
rom Nov, 3, 
Bonds—Of the first mortgage for $5,000,000, $2,770,000 bear 4 
per cent interest and $2,230,000 5 per ct. Of the $7, 500; 600 consols. 
(on which interest does not acerue until November 3, 1906 
$2,500,600 are 48 and the other $5,000,000 58. The latter are reserv 
to retire the first mortgage. The lst mtge. bonds are redeemable on 
any interest date, the 4s at 195 and the 5s at 110; $360,000 of these 
bonds are reserved to take u We som 000 Quakertown Tract. bonds 
and the $60, ny! eee 
oaDp—Owns 103 miles of fond —y 16 miles of 2d track. Leases 9 
miles and conmele 10 miles through stock ownership. Tvtal operated 
140 miles. Gauge, 4 — 81g inches; 60,70 and ) Ib. T and girder 
rails. eee 157 © 

Earn nGs.—For calender 1905 (railway and lighting d4pt.combined, 
ania $1,010,939; —_ alter taxes, $354,225; fixed charges, $272,- 
50¢; surplus, #81. 
hy ed oF Col. H. C. Trexler: Vice-Pres., E. of. Seana, 
Secretary and Treasurer, Chas. N. Wagner; Gen Mer 
Hall; Auditor, C. M. Walter.—V. 80, p. 1912, 1971, 2218, 2398" 2458, 
2621; V. 81, p. 507, 726, 841, 1550, 1665; V. 82, p. 392. 


ALLE ] NIOWN & READING TRACTION CO 
In Nov 91905 it was reported that control of Ly company had 
been acquired by the Pennsylvania RR. V. 81, p. 
to ROANIZAT: eT rere teres April 25, 1898, Bi on the Allen- 
town Reading Electric Street Ry. ror 390 years from fA or 4, vey 
On Feb 619 1902 leased for 290 years the Kutztown & F wood 8 
Railway. Controls the Kutztown Light, Heat « Power C "Gounaote 
with United Traction Co. tracks from Reading, thus forming a through 








line from Allentown to Reading. 
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PE ¢, Bon Ronda 


1st mort., $30,0, ia 250 
$100, $500 Pres Int. at Fideiiey’ Trust Co., 
ist M. ieute. ae Fleet vo0d, 1902 54.33 200,000 or 


Son nol, Sy 80,000 

= consol. 000, 9 1902 5¢.J-J 300,000 July 1,1932 
"C&P Int. atInteg. Title Ins.4@Tr.Co..Phila., trus. 

jn sa or xe $750,000 of new consols, $450,000 are reserved to 

retire prior liens. The new bonds are subject to call at par alter 
July 1, 1917; no sinking fund. The $250, first mortgage bonds 
are subject to call at any time after July 1, 1910, at par. 

Earninas—For year ending December 31, 1905, gross, $161,593; 
net, $57,655. In 1904, gross, $141,781. 

Roabd—Operates 39°60 miles main line, 7°50 miles sidings—total, 
47°10 miles; 41 cars. 

aQFFiCeRs—Prest H. 

Sec., A-a rs, Mauch Chunk; €0. 

Huth, Allentown ~V. 75, ps 1398; Vv. 76, ’p. ony 


ac at — 
ALTON, ILL. 
cakFONn GRANITE & sT. LOUIS Co.- 


“in Feb, 1906, it was reported that E. W. Clark & Co. of Philadelphia 
were negotiating for the purchase of this property with the view to 
consolidating it with the East St. Louis & suburban Co. V 82, p. 159. 

OR@ANIZATION—Incorporated in Connecticuton Sept. 28, 1904, and 
own- the entire capital oom of the Alton Granite & St. Louis Traciion 
Co. and the whole $500,000 stock of the Alton Gas & Electric Co. 

V. 79, p. 1640. The are company controls the gar, elec. lighting and 
heating properties of Alton, Upper Alton and North Alton. No bonds. 





Date. Interest, Oustanding 


E. Ahrens, Reading; Vieg Frees. S. A. Hoffman; 
Schaeffer; Supt., 1. & 
. 81, p. 1492; Vv. 82, 


A holding 


osrock 4 Bonps— Date. Interest. Outstan’g. Last aw. 
Gon coh ecb et ceiwos ooeseicss GRAUO0C0 52.6s060.0s 
erred. 8 6 5 
oum., $100 neon? Soe 500,000 .........-.. 
EARNINGS ~ — For calendar an jenn 1905: 
EEWOY c6sces 00686 sdece: 5,373 Net ghoctags bosbbeo tb ery, 772 
Gas and electric eWbes bets "390 | Taxes ............ s A 
Total gross........... $376,768 Balanee. ... .....<. $169,857 
Railway orer. expenses. $13}, 515 Mnterest — «..-4+.--- +00 86,683 
Gas and electric : 
Total opér. expenses sisaaes Surplus....... «oe. $83,174 


Orricers—Pres., J. F. Porter; 8ec., H. E. Weeks.—V. 79, p. 1640. 
0) ) ALTON GRANITE & 87. LOUI8 TRACTION CO. 


QRGaniZATION= Inepepornted in Illinois on Sept.s, 1904, as the Alton 
l, Name was o anged later to the 

Is & ee of the 

te City & St. Louis Ry. Has 
or city lighting. Alton railway 
signs f franchise, iv 1948; Alton 


a Sout vespe “Ee $100,000 cap! 
ve and k increased to 
Alton Light & ry hs Co. and the Gra 
10-year contract from Sept. 1, 1903 
franchise expires 1948; Iton selectrte It 
as franchise is perpetual; Gfanite City franchise expires in 1925; 
adison franchise in 1925; Venice franchise in 1420; Brooklyn fran- 
chise in 1921; Kast St. Louis franchise in 1924; ant franchise for 
county road crossings in 1925. 
Stock & BONDSs— Bate, Interest. 
cannes 04 5@. F-A, 1,904,000 A i944 
ug. 1 
let t.con. M - $3 =~. § int at Lilinois Btate Trast Co.. Eastst. Louis, 
& nee Trustee, or at Morton Trust Co., New York. 
Alton Improv. Asso, 10 1889 6 M-S Bept., 1905-09 
ist x. = B2,5' .ssI} at Alton Savings "Bank, 
im het 3 M., 5g. A-O 44,000 Oct. 1, 1915 


aSo 30. 8 
a. Mi, 000.e* § Int. at Manhattan Trust, New York, 
. Gas & Elec.) 1899 5g. A-O 250,000 Oct. 1, 1939 
ama out. tine. at Trust Co. of America, N. Y., trustee. 
($1,000), go’ oc No a. f.; bonds can not be call ied. 
Bonds.—Of the $500,000 Algo Ty: Gas & Elect. Co. bonds, $250.000 
nesscved fo for rior liens. Of Alton Granite & St. Louis bonds 
for #3. $3,000 500,000 will be hela to take up prior bonds and 
$596,000 for ayh-- -- and improyementa. V 81, p.973. Theyare 
aleo a lien on the property of the Aiton Gas & Fleetrié Co., which was 
owned by the ‘Alton Granite & 8t. Louis Traction Co. when the mort. 
was made. No sinking fund, but bonds are subject to call on any 
interest date at 110 and interest upon 90 days notice. 
RoOaD.— Owns 53 miles of track, 12 miles of which is in Alton, 14 
miles in Granite City, Madison and East St. Louts, and 27 miles of in- 
ban. The line to St. Louis via East St. Louis began operation on 
= Z ey and the line to 8t. Louis via the Vénice Ferry was opened 
ar. 
Orricens—Pres., J. F. Porter; V. -Pres. F. E. Allen: Treas.,C. A. Oald- 
well; Sec’y. L. C. Haynes. V. 79, p. 1640, 2084; V. 80, p. 1110, V. 81, 
p. 973; V. 82, p. 159. 
(2) EDWARDSVILLE ALTON & ST. LOUIS RY. 
ORGANIZATION.—Incorporated ia Illinois on January 14, 1905. with 
,000 stock (par, $10), and operates a line 84 miles in length from 
itche! 1 (where covnection is made with the Alton Granite & St. 
Lonis Traction Co.), to Edwerdsyilie. No bonds have been issued. 
Is controjled by interests identified with the Alton Granite & St. Louis 
Co., and, we are informed, may later be acquired by that company. 
OFFIcers.—Prest., F. E. Ailen; Vice-Prest., L. O. Haynes; Seo. and 
Treas, J. *. Porter. 


Outstanding. Maturity. 


wae wwee- ewes seme teees GOUUUUUU  — — snwsnwsactnd 


a 


ALTOONA, PA. 


SOUTHERN TRACTION ST. RY.~—A trolley road. 
ORGANIZATION —Incorporated in Pennsylvania on March 7, 1905. 


Stock & AoWOe — Date. unaiatd Outstanding. Maturity. 
Stock, $250,000, Oe ~ $250, twegat ent 
First mortxase 8900 00; 1905 6¢.A-0. ...... 15 

, Altoona, Tr. 


gold | 00 & $1,000) o* § (pt. at Re. Seat Tit, & Fr. Oo, 
ohn are subject to call in 1910 at 105; 3 p.c. of gross earnings 
per annum is payable to a sinking fund, 

R>ap.— Has under construction 18 miles of track between Altoona 
and Roaring Springs Gauge, 5ft 3in. Rails,60 lb. T and 1001b. girder, 
vente, be President, F. G. Patterson, Seo.-Treas., F. J. Thompson. 

° p. 137 


DUE SORG BoP ONE His PRE GERIS 


A 
AMHERST, MASS. 

AMHERST & SUNDERLAND STREET RY.-— 

QpaanizaTion. —Chartered in 1896. Owns 1623 miles of a track. 


SToc K¢ BonDs— Date. Interest. Outstand’g. aturrty, 

Stock, $120,000. °-...-.-2. eee RL 120,000 Oct., 02, 395 

= eb. 1, 1924 

les mpostgage, $117,000, 00. § interest at First National Bank, Amherst, 
gold (8500)......... ngs, trustee 


. D. Ban 
Bonds.— Bonds are ae to call upon 10 days’ notice at 105. 





STREET RAIL WAYS. 








| VoL. ESA. 


Dive, of 2% were paid Apr. 2 and Oct. 15, 1900, Apr. 20, 1901, 01, Oot 2, 
1901, April 20, jer a'Oct 22, 1902. Nonesines. Gro 1 
trom’o tion f or. ear a. 30, Preatdent, 1,318; net, eon 


fixed $ argos, S ‘doflolt, $3.4 407. pee wee. Vice. 
ent an Dickinson; Clerk, Chas. wards; § 
Dp. 93; ¥. 78, p. 701. > 


and Gen. Man.,H. M. *Aldriah.—V. 74, p. 93; 
oe 


AMSTERDAM, N. Y. 


MSTERDA EET RR.—This road, to 
with the a= ater et y., was consolidated in beosmbar 
1902, with the Fonda Jeansapwe & Glovesville RR. See statement of 
the latter in RAILWAY AND INDUSTRIAL SECTION. 


ANDERSON, IND. 


INDIANA UNION TRACTION— 
Onaanizay ion — Incorporated in Indiana on June 9, 2e0e. Company 
leases Union Traction Co. of Ind. from June 30, 1903, for 999 years, 
al ‘lease provided for dividends on the common stock of the 
Union Tract, Co. (in addition to fixed charges and 5 R. ©. on the pref, 
stock), but this lease was moditied by vote Sof stockholders of both 
companies in July, 1904, and dividends on common stock of Union 
Traction Co. now epend upo pon earnings. [n Dec., 1905, acquired en- 
tire stock of the Indiana Northern Traction 0o., extending from 
Wabash to Marion, and ‘gama its $500,000 bonds, principal and 
interest. V. 81, p. 1848 
Stock & Bonps— 
Stock, $5,000,000 ($100)... ...... 

1st oon 


ey Nor. .1lst i 1 








Interest. 


iene’ yee 
"800. 


00, 600" Oct, 1933 
gold ($100, Trenton = J.) Trust & Safe De- 
$500 and’ $1,000) guar 

Bonds. —$4,000,000 are reserved for Jalunened and improvements, 
but can only be issued when net earnings are 119 times int. charges on 
outstanding bonds over and above rental payments to Union Trac- 
tion Co. Sinking reed, 1% eae" annum of outstanding — be 
came operative on Jui yi Fund is to be invested in the bonds 
at not above 105 and interest, and bonds may be drawn for the sink. 
ing fund at that price, but are not otherwise subject to until after 
July 1, 1908, when all may be redeemed at 105 and interest on any in 
terest ‘day. "The Indiana No. Tract. bonds are subject to eall at 105. 
and interest on six weeks’ notice. 

Stock.—Listed on Phila. Stock Exchange in May, 1905. 

aRw nG@s.—For the calendar year 1905 were: Gross, $1, a ae 
, $725,638; fixed charges, including dividend on f. ck of 
Union Traction Co. of Indiana, #656,062; surplus, $69,577. 

Road -—Dpenetes under lease the lines of the Union Traction Co. o; 
Indiana— described below—comprising 210 miles interurban lines an 
50 miles — ype Also a line from Anderson to Middle'own, 
10 40 mites, r+. in operation Aug. 1, 19065; likewise Indiana Northern 

Traction, miles of track between Marion and Wabash; total, 290 
miles of track. Has under construction a line from Anderson to E)- 
wood, 12 miles; from Muncie to Aletonte. LE miles, and from Mid- 
dletown to ee = Wn total, les. Provides package 
freight service between Indianapolis and Munete and Indianapolis and 
Kokomo, and also between Anderson, Marion and Elwood. By con 
tract until Nov.,1933, oars run over tracks of Indianapolis Street Ry. 
in Indianapolis. 

®Ficeas.—Chairman of Board, Geo. F. McCulloch, Indian ap: Ere 
& . Brady, Anderson; 1st V. a, ds Levering Jones, Phila.; 2d % +: 
Ww. Kesley Re Phiten 8 Cin.; = re Pres., D. G. Edwards; Treas. 
Collier, a Asst. Treas., Ww. C. C. Sampson. ‘Andorseus 
Gen. HA “Hic * ‘Gene eral 0 ces, Auder- 
son, In —V, "79, 1 , 151, 269, i662 2455; v3 81, p. 1848. 


(1) UNION ook gloat: CO. OF INDIANA.—A trolley road. 
oon IZATION,—Incorporated May 28.1903,as a consolidation of the 
e ireouon Company of Indiana (incorporated on June a1. 1899), 
bw the Indianapolis Northern Traction Co. (incorporated in — 
1902). Through consolidation the eapital was increased from .- 
000 ($4 000,000 com. and Oona ay to $8.500 000 -$1, 000: 
of which remains pref. The addi 00,000 common ¥ as distri- 
buted to Union Traction stockhol “s Fy the shape of a stock dividend 
of 70 percent V. 76, p 1302. Leased in 1903 to the newly formed 
Indiana Union Traction Co. for 960 years fo1 for aud charges, 5 p. ©. div. 
* ref stock, &c. See terms in V. 79, 
e Indianapolis Northern Traé. ass ned Suyeielit of principal and 
intereat of haut ar ( 00,000) of the bonds on the Broad Ripple Traction 
., and of the interest of the repens #200, bonds for 
fo years po May 1, 1903. See V. 78; p. 1167. 

Sr 99's BonbDs Date. om Outs d’ Matu: 
st’k,$ ,000, Smmon, $100 $7,500, uly,’04,1 
Stock pret. 6 Per ot rf, Ls Sey 1,000,000 2% Oct.,’05 
Ra Teles St. ist M., 18 6g.J=J 150,000 Ag 1,12 

($1,000 each) assumed..”. 65 Int. at Fara, L. & Ton ¥.0. 
Citizens — lst mortg., 1897 6g. J-D 153, 000 1.9 


$250,000............-..... 1, 
Bf subject to cali at” 105, a he & Sate n 


denom. $500 and $1,000... 
i 1895 6g.M-N —— _ 


Marion City 1st M., $400,000, 
gold ($1,000)...........-... C Int. at Mercantile Nat. B 


mort. cannot et 38 


Mortgage trustee, Francie A. A. FAM 
pene 5 g. J&J 4,293,000 July 1,719 
t. at Trust Co. of Am., N. , tras. 


1902 5¢.J&J 4,500,000 Zuly 1,’32 
$5,000,000, gold ($1,000), > Interest at Colonial Trust Co., New 
guar.p. and 1, by Un.Trac c*) York, trus 
Stock and Bonds—Of the $5,000,000 general inortgage, qretaee are 

reserved for underlying bonds. See V. 71, p. 1013. Common and pref. 

stock and gen. mortgage bonds are listed on Phila. Stock Exchange 

Pref. stock is re after Dec. 15, 1910, at parand unpaid div’ 

dends, on 30 days’ notice. 

1 ividends,—Pret. stock of Union Tract. Co.dates from Jan. 1, 1%. 
First div. Oct. 1, 1901 — nine mos., Jan. 1, to a ty 3 
1902,5 p.¢.; in 1903, 5p. c.; in 5 p.c; in! 195 1D CO) 
mon have been: in 1903, July, 1 p.c.; in 1904, ton 4 nesduin 
p.c. None since. 

Ro OAD— Besides the city Ithes in Marion, Anderson, Muncie, Alex- 
andria and Elwood, owns an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairmount, Jonesboro, Gas 
City and Soldi ers’ Home) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to by ood 
also an interurban line from Muncie, via Yorktown, Daleville, 
tertield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Atlanta, Arcadia, Cicero, Noblesville, eCarmel, 
Broad Ripple, to ldianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurban and 50 miles of city lines. 

A large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
like wise equipped with qurege Dattorios, operates entire system. 

EQuiPMENT.—143 “53, cars, 64 interurban core 9 express cars and 
120 service cars.— V. p. 651, 713: V' 81, p. 614. 


($1,000), cannot be 


ncalled Nor. Trac. lst | ¥ 
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STREET RAILWAYS 











~ «ANNISTON, ALA. 
ANNISTON LECT RIG, StuaSe Rew Torey laws, to 


TION— In 
be over the aniston lootele Oo. (ope: No ere it line), 
and the Oxford Lake Line, sold at Po we ne it, 1899; also ac- 


at aoemver sale the Anniston Gas and Ligh Co. General Elec 
tp 9 Date. Interest. Outstand’g. Maturity. 


STOCK NDS— 
Stock, ', ( 100) sesese ) eesess sseeeeesee ee te ee ee 
1st mort., $300, ($100, } 1899 5g. J-D 300,000 Dec. mf 1929 

$500) gold.......------- o* § Int. at Balt. Fate Dept, & Tr. Co , Trustee. 

.—Entire issue may be called after 5 years at 105 and accrued 

interest. Sinking jane ofl cent of bonds outstanding becomes 
operative on Dec. ut to be available for bond emptions 
only if the money Ate. be ‘advantageously employed “for the acqui 
sition of permanent extensions and 

Ro. nb —Dperates 10 miles of road from Anniston to Oxford Lake, in 
o1uding a miles of track on city streets. 

OFFICERS.—Pres., A. H. Jackson, Schenectady, N.Y.; Sec. and Tr., H. 
M. amine “‘schenectady, N. Y.; Gen. Manager, Howard W. Sexton, 
Anniston.—V. 68, p. 928; Vv. 69, "p. 2 283. 


ASHEVILLE, N. C. 


SHEVILDEELEC TR 4 aS aa Electric Co. The 


N—- 
GraanizATiOn tric Co. is a consolidation of the Asheville Street = 


the Intermontane RK., the Asheville & Biltmore St. Ry. & Trans. Co 
and the ———- Electric Co. Owns Riverside Parks 
Srock & Bonps— ou, Interest. Outstand’g. Maturity. 
, 875 50,000, A edenhh secaccnes | ere 
00} 1301 5¢.M-N 720,000 May 1, 1941 
and $1,000), gold Seaked Int. at Ol Oolony Tr n, Trustee 
Bonds—A 8. f. of 1% becomes operative after ‘May’ 1, 1906. Bonds 
subject to call at 106 and int. after that date. 
onan! s—For calendar year 1905: Sieen, $203,026; net, $78,914; 
WN§43,87 875; surplus, $35,039. 
saree Operates 12°27 miles, sta og L mange, in Asheville; includ- 
ng second track and sidings 14°16; 
i OrricEns Eres J. E. Rankin; VieesPres. E. R. Coffin, New York 
d Mgr., H. Ww. Piemmer; Trear., H M. Francs, Schenectady,N.Y 
a 


ASHLAND, WIS. 


ASHLAND LEG ETT, | POWER AND STREET 
RAILWAY~—A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas righta ip 
city, and bonds cover lighting plant. The Electrical Secarities Cor- 
poration owns $50,000 of the apg Vv. te: us ne 

TOCK ONDS— : «i Date. reuse: A 


ld, 1896 
($1, 000),8.f red.104.0 } Interest at “Bid Gal Slit Tr, “bo. Boston. trustee. 
pocirmmnne sweet th 31, 190) 5, gross, $7 7527; net, $16,951. 


OaD—Operates 6 miles of ‘trolle 
OFFicers—Pres., Thos. ‘Bardon; Sond Treas., G. F. Merrill. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT— 
ORGANIZATION—Chartered Oct. 7, 1890. 

Stock & Bonps— Date. ‘Interest. bar rt Maturity. 
lst M., $75,000, ) gold, § 18 1891 6g.3-J 75,000 July i, 191) 
po a Int. at Central Trust Co., Trustee, N. . City. 

EaRNINGs—For year ending April 30, 1905, , $50,489. 

Roap—Operates 5 miles of track on 5 ‘miles 0 street. 

eee wy, President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. & 
Savage; supt., E. R. BR. McDowell. 


PENNSYLVANIA & C OHIO RY.—A trolley road. 

One@anizaTion—Ineorporased on March 17, 1898. Owns and ope- 
rates the Conneaut city line, 3 miles, and has built westward from 
Conneaut to Kingsville and Ashtabula, 14 miles, and south from Ash- 
tabula to Jefferson, 10 miles. Total, 27 miles. A through line be- 
tween Cleveland, Ohio, and Erie, Pa., is now in operation, of which this 


road ye 8 ate 
SToc Date. Interest. Outstand’g. Maturity. 
stock ( ipar & BOND $700, 000 $700,000 
Ist 2 mort. . $600, 000 gold. co* , 1902 52.J&D 600,000 Mar. 15, 1922 
ad Re Int eat eee Sav. &T Co. ,Clev., tees 
Sehenen | Division (#500) 21902 5¢ 100 000 Mar. 15, 1922 
$109,000....... bint at Citizens’ Sav & T. Co., Clev., Trustee. 
OFFICERS—President, me hot McGovern, Geneva; Vice-Pres., W. F. 
anley, Conneaut, Ohio; Treas., A. F. Galpin, Jefferson: Asst. 
gaye Nae Frank E. Loucks, Ashtabula. Office at Ashtabula.— V. 
p.4 





I 


ASTORIA, OREGON 


ASTORIA ELECTRIC COMPANY .—A trolley road. 

ORGANIZATION— Lnoorporated in Oregon Mar, 12, 1901. Charter per- 

Reorganization of the Astoria St. Ry., sold at foreclosure on 

aly 3 2; 1900. In Mar., 1902, acquired the West Shore Mills Vo electric 

Went plant and also the Astoria Gas Light Co. Now does all the elec- 
© power, electric light and gas business of Astoria. 


$300, 000 
in Mice, 8 ‘50,000 a 1902 6A-0 150,000 Apr. 1,1922 
mg year ending March 1, 1905, 88, $91,840; net, 
$40,519; fixed charges, ‘sane surplus, $31,607.. 
Roap—Operates 5 miles of track an‘ 8 cars. 
sQTEICERS—Pres., 8.Z. Mitchell, New York; V.-P., 8.8. an Astoria; 
d Treas., O. N. Huggins, Portland, nennig Supt., © . A. Coolidge. 


ATCHISON, KANSAS. 


ATCHISON RAILWAY LIGHT & naga 


wQkQANIZATION- Controls electric railway, Mebting ena sot B PCo, 
of Atchison. Successor in 1895 to the Atchison oat yo 
<= Sept., 1905, stock was increased from $300,000 
—— tor natural installation and for casunainase oa ‘peaee. 


Date. Interest. Ssoapeo” Maturity. 


,000 
Ereterred, 7%. S|” senate: 400,000 See text. 
y. Li. & Pow. sat 1895 6g.,J&J 150,000 July 1, 1915 





M. 
oF ag ee AY Trustee, Mercantile Trust Gv., New York. 


Dividends — Seven per cent per annum is being paid on pref. stock. 

RoaD—Operates 8 'g miles of track. 

TOLEICERS President, J.P. Pomeney: Vice-Pres’t, W. P. Wagaener 
as., C. 8. Hetherington; Supt., H. N. Siegfried. —V. 81, p. 1099. 


ATHENS, GA. 
ATHENS ELECTRIC RAILWAY-A trolley road. 
ORGANIZATION—Purchased road at foreclosure sale in June, 1304. 
New charter ted June, 1895. Has contract to furnish aro 


© Tallassee 
ower stations driven en’ by water w . and ommige it ~ 
horse power. In N or. 
biant a and make other sadidens’ to the generating equipment. V. a1, 


p.1 


Stock & Bonds— Date. Interest. Outetonting. Maturity. 
Stock, pref..6 p.0.,oum. Giz. “So000 Jan’ i7*873% 
¥ 0. /00m. an, 1,’06, 
Ist mort. $100 aa 1806 S.J-J 12,000 July 1, 19 
md ($500 Columbus Savings Bank, Columbus, Ga., trurwe. 
c. go s----¢ Interest at Columbus or Athens. 
New 1st mort, 1901 .A-O $263,000 
$400,000(#1, Interest att! e Guarantee & Trust a. on vatianta 
Midduwcecdsed Trastee, or Old Colony Trust Co., 


Bonds.—Of the new bonds entire issue, but no lesser part, ai be 
called on and after Oct. 1, 1911, at 106 and interest; $12,000 re- 
served to take up old bonds; ‘remaining $125,000 can only 
= — er and additions, to two-thirds of the "una oun 
e Dp. 
Slock—Pretf. stock is subject to call Jan. 1, 1908, at 110 and accuma- 
lated dividends. 
PLANT—Owns 7 miles of track; 40-Ib., 60-1b. and 70-lb.T rails and 
70-lb. ; 10 motor cars; lighting and power plant, 2,250 h. p. 
epont—Calendar ear 1905: Gross, $76,321; net, $51,620; char, 
easton, carpien, SS 27893. » ; net, ’ 5 ‘ges, 
FFICERS—President, J. Y. Carith: Vice-President, W. 8. Holman» 
a. nd Treasurer, W r, W. T. Brean: Gen. Manager and Purchasing 
yee yD. "Shaaeon supt., H. M. Hughes.— V. 81, p. 1492. 


ATLANTA, GA. 
GEORGIA RAILWAY & ELECTRIC CO.— 
NIZ. n —Incorporated in Georgia on Jan. 28, 1902, and om 
PA 30%, took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. "Go the Georgia Elec Light Co. and the Atlanta Steam Co. 
chise perpetusa!. Comprises the street railway, electric lc light. gas, power 
and steain-heating interests of Atianta and Fulto Ui 
power supplie1 by the Atlanta Water & leotre “rower from 
latter's plant at Bull _ on the Chattahoochee River, 15 
2. from Atlanta—see V. 79. Z 153, 2149 By terms of the ordi- 
e 





by itting egnsotidation company paid the city of Atlanta 
= cae, or the n aS oe nes Se 
e next 20 years an per cent there- 


for aay a 3 years, FD ag cent rent for 
after. V. 74, p. 397, 72/ tract with the th, street light- 


ing for five years from April 1, 903. at —¥ $75 per are — In 
pn y= a both pres and common stock was Listed on 
xc 


75, 
In June, 1 gas ‘ured the the entire capital stock ($600,000 6 p. c. pre- 
ferred and $1,014, 625 common) of the Atlanta Gas Light Co., com 
ing the gas business am and vicinity, by exchange of stock, dol- 
lar for dollar. V. 76, p . The gas company, poverer. maintains 
@ separate ornenisation. ‘Through is exchange, ‘United Gas Improve- 
— acquired a tagged interest in the Ga. Ry. od piabaps 


& . penelnng OM OL. 
eran a eeake . dabeaae Few. iret? 2% 
BO anal So 5 QJ. poe eae 06,114% 


108 0 con. m. Meat 180 fe 5g J-J. 5,139,000 Jan. 1,1932 
000, g. 8. f. (€1,000).c* ? Int. at Old Colony Tr. Co., in, Trustee. 
ae 9 alin Inter tis'payable in New'Y kat 4 ‘ain i Bie, 
yable ew Yorka a 
gold, $1,000 ........ tral Trust Co., New York, Trus 

- Same, St. Ry. ‘ies 

M. ,500,-| 1899 5¢.J.-J. 2,200,000 an 1, 1939. 
000, g, ($1,000 each) Interest, payable in N. ¥. at N. J ePrust Co.; 
Sub ar at 107 a0" also at Mere. Tr. & Dep. Co. of Balt. Trustee. 


“Tt 1900 July 1, 1930 
Pgs $2,000 A eal” Int. at oid’ Gdiony Trust vine Boston, Trustee. 


Ripe Gao Li t 1897 5 ¥ J.-D. 1,150,000 June 1, 1947 
Int at N. Y. Trust Co., Trustee, or Bank of Scot- 
$00" x ($1, )..0* land, London, England. 
—O? the total authorized issue of $11 AAO0000.s of Ga. 4 & 
Elec, bonds, $4,975,000 are reserved to retire underlying liens. Bonds 
are subject tocall on interest date after Jan. A 1 ,at 110 and 
interest. 4 cinki 1907 which will 
retire $10,000 of bonds in each year from 1907 to 18 1911 by 7 ped 
— gh annum from 1912 to 1916, caeeeve, one 80°60 
ereafter. See V. 74, p. 629.727. A sinking fund of 
per per #1) 000 bond on the Atlanta GasLight Co bonds is operative. 
sinking 1 fund of $25,000 per annum is also operative on the underly cis 
bonds of the Atlanta ‘ onsol. Street Ry. 
Diwidends.— Five per cent oe annum is being paid om pref. stock. 
On common, Feb , 1906, 2 p. o 
Earnines—For year ending Deo. 31, 1904, gross, $2, Salad net, 
after taxes, $952,332; interest, 97,856: surplus, $454,47: 
Roap —Operates 142 Siete 70 of which 1s waeke's new. 
FFICERS.—Ch. — dng H. M. Atkinson; Pres,,Preston 3, Arkwrigh 
ve PERS oa eo. Dept., G. W. Bring: Vice-Pres.. See. an 
Mgr. ‘Rwy. Dene, 7 x. Gen 80, p 711, 1111; V. 81, p. 16¢5 
(1} ATLANTA NORTHERN RY. CO. A trolley road. 


ORGANIZATION —Entire stock is owned by the Georgia Ry. & Elec, 
Ce., which guarantees the bonds. 

STOCK & BonDs-- Date. Interest. Outstand’g. Maturily. 
DESC, PROP Oe akns 06h ddd cncdse | cobwigts $100,000 .......... -.. 
1st mort., $400,000, guar. 3} 1904 g. 3-5 400,000 July i, 1954 
(8500 and $1,000) z..0* § Int. at ou Golony Tr. oo Boston, Trust. 
Bonds—Are guaranteed. principal and interest, by indorsement by 
the Georgia Ry. & Electric Co. Are subject to 1 on any in’ 
date after July 1. 1909, peas 10 and interest. as sinking fund of $5,000 


a annum begins after 1909. See V. 79, p. 
OAD - Operates 20 miles of track from Atlauta to Marietta, mostl 
on on private right of way. Commenced operation July 17,1905.—V. 79, 





ATLANTIC CITY, N. J. 
ATLANTIC CITY & SUBURBAN TRAC. CO.- 
it Speraies the Atlantlo Oty Pleasantvl i Parag 19,1902. Owns 


and operates tags & se Turnpike Oe. 7, : 
1903, stock eine increased f 

refun age for. #750, 000 nde, ae a “ans mn gee 
retire ds issued in 1902. 


STocK une) Date. Interest. Outstandi Mate 
Stock, 25 aN one Wehg anes 7 oe. 





Refund. mort., 50, 1903 g F.-A. 750,000 Aug. 1, 1983. 
000, C9 ee Int. at West End Trust Co., Phila., Trusted. 
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STREET RAILWAYS. 
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Bonds—Are subject to call after 10 years at 105. 

ROA perates 18 miles of track from Atlantic Vity to Pleas- 
ant 1 Somers Point and Absecon. Entire road put in operation 
June 11,1904. Rails. 80-lb. girder in towns and T in suburbs. 

RePorT—Year to June 30, 1905, gross receipts, $32,969. 

ate ate tone, Edward R. 8 ym arrieburg; Vice-Pres., 

ae ree Eli H. Chandler; ~~ re Taylor Leland, 
Phila. ; Gen. Mer., E Folsoa.—V. 77, P- 
— 
AUBURN, N. ¥. 

wAZRORN & SYRACUSE ELECTRIC RR.-—A 

ORGANI ATION—Organized Sept. 30, 1902, as a consolidation of the 
ses ty Ry. and Auburn Interurban Elec. RR. Franchises per- 
on al. 


Stock & 80 ONDS— Date. Interest. Outstand’g. Maturity. 
Common, $1,000,000 ($100) eusese « -<- . Gl, prey at — -éuksenthdee 
Pf.,6% cum.,8500,000($100) ¢ -.-... QF 500.000 Nov.'05,14% 


1902 5g.A-O 1,050,000 Oct.1, 194% 
Aub. & Syra. lst & shore) Int. at W. Harris & ‘& Co., N 
4 . W. .. New "York, 
$2,000,000, g. ($1,000)..0° ? Trust. Co. of Amer.. New York. Trustee. 
Bonds.—Of the $2,000,000 authorized, $950,000is reserved for future 
a, but only when net earaings are double interest charges, 
to call at 110 and interest on or after Oct. 1, 1912. 
9 in 1201. 
mds.—lst div. on pref. stock- 1p ¢.—paid Nov. 1, 1904, then 
‘x rx Feb. 1. 1905, May 1, 1905, and Aug. 1, 1905, Nov. 1, 1905, 144 
p.c. paid. (See V. $1, p. 1609 9.) 
EaRNINGS—For year ending June 30,1905: Gross, $268,508; net, 
$107, Pie he fixed charges, $72,513; dividen is »$ 15,000; surplus, $19,765. 
OaD—Operates about 37 miles of track, including 13 miles in 
Auburn and 24 miles from Auburn to Syracuse, which latter was put 
in operation on July 1, 1903. Has trackage agreement with Syracuse 
Rapid Transit, allowing it to enter that city. Owns Lake Side Park, 
about 33 acres on Lake Owasco; 45 cars. 
OrFicers.—Pres. and Gen. Mgr, C. D. Beebe; Vice-Pres., W. A. Hol- 
ison” A.M. Michael; Treas., Albert K. Hiscock.—V. 81, p. 154, 725 





AUGUSTA GA. 
AUGUSTA-AIKEN R’Y & ELECTRIC CO.-— 
In Dec., 1905, control changed hands and new officers elected, as 
below. ¥. 81, p. 1790; V. 82, p. 99. 
OaGANIZATION. —Incorporated on Jan. 3, 1903, under the laws of 
New — 4 Owns bey 400 of the $1,000,000 stock of the Augusta 
Ry. & Elec. Co., $970 400 (out of $1, 000,000) of the common and 
$182,400 (total issue $500, 000) of the preferred stock and $244,000 of 
the bonds of the North Augusta Elec. & Improvement Co., which latter 
compong controls the Augusta & Aiken Ry. Co., the North Augusta 
Hotel Co. and the North Augusta yy tH 
Stock & Bonos— 
Common, $1,500,000 ($100) ...... .... ne 
Pf.$800,000($100)5p.c.cum ...... .. 1 eee 
Coll. trust, ame } 1903 6 IJ 1 ,244,000 Jan. 1, 1953 
gold ($1,000) ......... Int. at Int. Trust Co., Baltimore, Trustee. 
Bonds are convertible in tive years at option of holder, and subject 
to callon any interest date on 60 days’ notice at 105 and interest. 
$2,000,000 reserved to retire priorliens, of which $273,000 have been 
exchanged. 
Report—Consolidated profit and loss statement for 6 mos. ending 
June 30,1905: Augusta Ry. & Electric (98°44% of $32,252), protit, 
1 748; Augusta & Aiken Ry., loss, ; Augusta-Aiken y. & 
1c. (alter o_o for all o ), loss, $16,109; North Augusta 
Elec. & Imp. p~)- mtg North Augusta Hotel Co , loss, $10,104; 
No. Aucusta Lan loss, $1,592; combined result, net loss, $9, 674. 
wOrricens President, W. T. Van Brunt Ney York; Vice-Pres. & Gen. 
Jas. U Jackson: Sec. and Treas a CO. mentite 76, p. 
100, V. 78, p. 341; V. 81, p. 1722, 1790; v. “32 +p. 99 


AUGUSTA RAILWAY & ELECTRIC CO— 
Stock NDS— Date. Interest. Sttendiee. Maturi 
Sguste B 183 $1,000 aes. danas $1, a 

fa Ry. ice a 1900 5¢.J&D 1,000,000 June 1, 1940 
“ge 81,0 ,000 ($1,000). * Int. Oe sate Tr. & Dep. Co., Balt.. Trustee. 
nda.—Augusta Railway & Electriv bonds can be called in 10, 20 
or 5U years from date at 15 and interest on 6 months’ notice. sink- 
ting fund is 19 of 1 per vent. beginning Junel, 1905, for 15 years, 
1 cent for next 10 vears and Zz per cent for remaining 10 years. 
OaD—Uperates 30°72 miles of track; 17 miles of street. 
RePporT—For 12 woutbs ending Dec. 31: In 1904, gross (railway and 
dghting), $250,317; : er, 81.29.0935; fixed charges and tax taxes, e .698; 
Pw ton for depreciation, $15,00u; surplus, $46,395.—V. 76, p. 9 13; V. 
*P 


H STA 1} ELECTRIC & IM- 
F ROVEME re ATS tele 000) and bonds ($300,000) of the North 


Augusta Hote! Co and entire stock ($10,000) and bonds ($500,000) of 

the Augusta & Aiken Ry.; also owns $744,700 of the $790,400 com- 

mon stock, entire issue ($130, 400) of preferred stock an. all the $30, - 
ponds of the North Augusta Land Co. 








Stock & Bon am Date. Interest. Outstand’g. 
Common, $1,000, CER cccnce §ebbsends my 
Pt., 5% n-0., 8506. ,000 ($100) eT Ba et 500 
No. Aug. Elec. & Impt. Co.) 1901 5g.A-O. 1,000, 500 Oct. 1,1951 


1st WOK $1,000, 000, Internat’! Tr. Co., Baltimore, Trustee. 
git GPE Ge eRaccsce ceses: Int. at Augusta and Baltimore. 
ionds are auiject to all's at 105 on any interest date upon 60 days 
notice.—V. 76, p. 918. 
(1) pramihety & AIKEN RY. 

ORGANIZATION.—Is ¢ controlled by the North Augusta Electric & Im- 
Prove tCo. Stock is $10,000; bonds, $500,000 of 5p. c. 30-year 
gold beodn: interest, J.-J ,and maturing Jan. 31, 1931. Bonds all de- 
posited as security for North Augusta Electric & Impt. Co. bonds. 

ReporT—For 12 mos. ending Dec 3', 1904: Gross, $87.868; net 

after taxes). $236,192: interest, $25, 000; reserve for aiepreciation, 

500; profit, $3,692: div. (30%), $3,000: surplus, $692 

Road—Operates 24°34 miles of track from Augusta, through Olear- 
water, Bat amy 4 Warrenville and agg to Aiken, 8. C. 
Standard gauge, 60 b. T rail. Opened Sept. 1, 


AUGUSTA, ME. 


wAUSUSTA WINTHROP & GARDINER RY- 
I1¢ 

OrGonizaTion—Consolidation in May, 1902, of the Augusta Hallo- 
well & Gardner RR. and the Lewiston Winthrop & Augusta St. Ry. 








Stock & BonDs— Date. Interest. Outstand’g. Matartty. 
Btock, common $100. ... ......  — seseee-eee  <<nanes 6ecsee ee 
Pref., CRG, OTOP COME. ccasce  ceccccccas 69,000 


Aug. Hallowell & G. 
1et M. for $100,000, 1690 6 J-J 10,500 July 1, 1910 
Interest parahie in Boston: tnternationel Frees Oo. Trustee. 
Ist mort., *259,000, ? 1901 42.J-J 239,500 July 1,1951 
convert. "$1, 000 and at Aug'sta Trust Co., Augusta, Me., 
IS Loe 





Bonds can be converted into preferred stock at o en ot of holder, 
Ro oaD—Operates 1214 miles of 7 in Augusta, H 
and Farmingdale and to Togus. so extension of a6 julles pao Au- 
gusta to Winthrop, completed in 1902. Total track, 27°67 miles, 
ReEPorRT— Year comes J es: 


5 1 1905. 
Gross earnings. .$97, ord $91,593 | Taxes&oth.chgs. $862 $10,843 
Net earnings..... 38,91 31,604 | Bal. for divs..... 14,888 8,291 
Intereston bonds 23, 160 12,970 | Dividends....... None N 
BCR Preet, a Manchester Haynes, Augusta, Me.; Sec., H. M. 
eath; Treas., G. E. Macomber; Supt., L. F. Taylor.— V. 74, p. 1194, 


—— 
AURORA, ILL. 

ELGIN AURORA & SOUTHERN TRAC- 
TION.—Population served, 75,000. 

In Feb., 1906, it was arran ged to consolidate this company, the 
Aurora Elgin & Chicago Ry. and the projected Cook County & Bo, 
RR. A new company,t» be known as the Aurora Elgin & hicago 
RR.., will be formed, and will issue $3,100,000 ea-h of common and 
preferred stock. Common stock of the Aurora Elgin & Chicago will 
receive common stock in the new company, share for share, and A. E, 
&C. preferred stock will get 120 shares of new preferred for earch 100 
shares of old. Stock of the Elgin Aurora & So. will receive 65 shares 
of new preferred for each 100 shares held. Cook Co. & So. RR. stock 
will be exchanged, share for share, for new common. New company 
will issue bonds elastic as to amount, $5,050 000 of which will be re. 
served for prior liens The A. E.&C. 2dmtge will be canceled, 
Stockholders are to ve on proposition on March 20,1906. See y. 
81. p. 1848; V. 82, p. 279. 

ORGANIZATION.— ncorporated in Illinois May 29,1901. Consolida- 
tion of several lines running north and south through the Fox River 
Valley, among others the Elgin City Carpentersville & Aurora Rail- 
way, and the Geneva Batavia & Southern Railway. Leases the 
municipal electric-l'ght plant in Elgin for 10 years from 1905. 

PR Bonos— Date. Interest. Outstand’g. Div., ete, 

took, $2, ,000 ($100)... ..... Q.-J. $2,000,000 See text. 
:§ 1901 5g.J-D 1,700,000 June1,1916 


tet morveaae $2, 000, 000, ) Int. at Am. Trust and Sav. Bank. Chi cago, 


iia tty Ry, lat wort. 2580. 96 Eek 200,000" Au. 
- ug. ? 907 
Elgin City Ry. 1st mort... ; interest at Farmers’ L. et T. Co., N.Y. Ot 
0. E.& A. 1st M., $150,000 1896 5g. J-J 100,000" in. 1, % 


Poca the $2,000,000 authorized consols, $300,000 are reserved 
to retire the above divisional liens. (See V. 73, p. 783, 1010.) Sinking 
fund is $17,000 8.000 | annum first five years ‘and $25,000 annually 
paperen $78 have been purchased and are now held in sinking 


Dividend—First dividend—% p. c.—was paid April 10, 1903; also & 
p. c. ip July and & p. c. in Oct.; Jan., 1904, dividend and since, passed. 

Roap—Operates 72 miles of track, “connecting the cities aud towns 
of Carpentersville, Dundee, Elgin, South Elgin, St. Charles Geneva, 
Batavia, Aurora, Montgomery, Oswego, Y orkville and Bristol. Also op- 
erates the city lines in Elginand Aurora. Rails, 60 and 65 lb. T a 
90 and 100 lb. girder. Operates 90 cars. 

Report—For year ending June 30 of os —— 


Gross. Oper. 
1905.....-0--eeen-n 454814 $258, 7. 196.241 gai. 903 oao O18 
a . 456,099 274,796 181,303 110,676 70,627 
a QTRICERS— President, L. J. Wolf; Vice-Pres., Edwin ©. Faber; Seo, 
d Treas.. H.C. Lang; Gen’1 M ., John T, Huntington; ‘Auditor, W. P. 
Harvey. —V. 73, p. 783, 1010; 76, p. 751; V. 78, p. 102; V. 81, p. 
8 





AUSTIN, TEX. 
RY.—A trolley road. 
Grasnizarion= incorporated ta Texas on May 29, 1902, as a reor- 
ganization of the Austin 908, from ane 60 00 te Sano GO capital stock 
was increased in April, a = 000, 


Stock & Bonds te. iat Gusstande. Maturity. 
Stock, $350,000,8100 .... = -...... SE, .  caceuscoustam 
First — $350,- 2 1903 5 g. A-O 350,000 Apr. 1, 1933 

+» $1,000 ... § Int. at Equitable Trust Co.. New York, Trustee, 


yore we subject to call on and atter Apr. 1, 1908, at 105 and int. 
Roap—Operates 15°91 miles of track. Entire road re-built in 1905. 
OFFICE ag Wilber H. Young; Vice-Pres.., F. H. Watriss, New 
York; I E. P. Wilmot; Seo’y, «laud V. Peel. ~v. 78, p. 1704. 
en 
BAKERSFIELD, CAL. 
POWER TRANSIT & LIGHT CO.— 
ORGANIZATION - — successor in 1903 to the Power Development Co., 
the Bakersfield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electric Ry. Does the entire electric ~ me power, gas and street 
railway business of Kern and Bakersfield. V.77,p. 401. 
Date. Interest. eyomny 5 Maturity. 


Stoc«x & BoNDs— 
Stock, $8090" S100... ee ee $2,500, Pratpaie 2 
Bakeref. & Kern El. Bt aw 8628 125,000 July 1, 1931 


6% F-Al15 50,000 Periodically 


8 
Bakersf. Gas 
778,000 June 1, 1933 


New mort.. 5g 2900,000 3 1903 5¢.J-D 
eo. (81,00 Mercantile Trust Co. , San Fran., Trustee. 
mds—Of the $2,500,000 new bonds, $175, 000 are reserved for prior 

liens. Bonds are sub ect to call any interest date “on basisof 449 p. 

co. re-investment.” uking fund of 10 p. 6. of net Sy —_ $2000 

ment of charges commences after 5 years. V. 77, p. 40 

bonds were hel‘ by sinking fund in Feb., 196. 

Ros aD—Operates 9 miles of track between and throughout Kern 
an Bakerstield. Also does electric lichting, power and gas business. 
Has over 100 miles of electric power lines. 

Orricers—Pres & Gen. Mer., C. N. Beal, San Francisco; Ass’t Gen. 

Mer., Jas. Goodwin, Bakersfield; Sec. & Treas., F.G Drum, San Fran- 

cisco.—V. 77, p. 401. 

—_— 


BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR.—Atrolley road. 
ORGANIZATION —Incorporated in New York in Dec., 1904, and is 


successor to the Ballston Terminal RR., sold under foreclosure on 
Dec. 29, », 5 
STOCK § F589 Date. Interest. Outstanding. Maturity 
Stock, $ 50.000 ($1 DN sda dihese | eubentes $500,000 oases 
1st M., rt 750, 4 (8500) 1905 5g. J-J +300.000 Jan. 1, 7935 
and $1,000) ), Old. ..... c* Metropolitan Trust Co.. N. Y., Trustee, 


Bonds.—Are wy tocall. No sinking fund. v. 80, p. 1728. 
Roao—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from 
Ballston to Middle Grove. Ex'ension contemplated to Amstel 
Johnstown and Gloversville, with a short extension to Saratoga. 
OFFICERS—President. A. R. Law; Sec. and Treas., I. J. Ishelman.—(V- 
79, p. 1954, 273; V. £0, p. 1728.) 
‘s ee ened 


BALTIMORE, MD. 

Street Raivcays of ‘ity Lilia” a Park Tazof 9 4 cent of gross 
earnings within old Oity Limits, and are required to pave belween 
tracks and two feel on each si 


YS & ELECTRIC CO. 





$500) .. e 
Loans payable Sune BU, 2G05 ccc -cceee fk ee 
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—Incorporated at Annapolis March 4, 1899. Com- 
one AN ATO passenger railways in Baltimore City and Baltimore 
Rounty and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the following: 
Baltimore Catonsville & Ellicotts ; Central Railway Company. 
Mills Passenger RR. | ’s Falls Railway of Balti- 
itimore City Passenger Ry. Co, more City. 
imore Consolidated Ry. Co. Maryland tion. 
gaitimore & Curtis Bay Ry. Pimlico & Pikesville RR. 
Gardensville & Belair Elec. Ry. | Shore Line Electric Ry. 
iti e & Northern Elec. Ry. Co. | Walbrook Gwvnn-Oak&Powhatan. 
owns all the stock, and holds a lease, of the Baltimore Spar- 
rows Point & Chesapeake Ry.Co The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 

Turnpike, the Harford Turnpike and the Balt. & Jerusaiem Turnpike, 
Formerly owned the $2,000,000 common stock of the United Electric 

Light & Power Oo. ot Ba)timore, comprising the electric-lighting plants 

of Baltimore, but in Jan., 1903, sold the same, together with its hold- 

ings of the stock and bonds of the Mt. Washington Electric Co., for 
$904,237 to a syndicate represented by the Continental Trust Co. of 

Baltimore, and which is supposed to have close afliliations with those 

eontrolling the Susq. Elec. Power Co. V. 75, p. 1158 and V. 76, p. 160. 
Income Bondholders’ Committee.—The interest on the income bonds 

not having been paid, a committee of the bondholders in 1905 request- 

ed deposits of these bonds with the Balt. Trust & Guar. Oo. see V. 

80, p. 998, 1236. 

ing Trust.—In March, 1905, a large majority of the stock was de- 

posited with the Safe Deposit & Trust Go. of Baltimore. to be held in a 

voting trust for 3 years from Feb. 25.1905. The voting trustees are 

Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 

p. 998, 1236. 

TOCK & BoNnDS— 
es stock, $24,000,000, 
par, $50........---.- -aaeunoe $ea0  weenae $15,000,000 .............. 

Preferred,cum.,$14,000,000, : nee 4 61,000 ; a yen 

BP, BOO. .0000.0osaccceccoces a4 

Ino M..g.,814,000,000,cum., ) 1899 4g. J.&D. 13,939,000 1549 
tax free, Maryland Tr. Co. > Payable at option after March 1, 1949 
e*($1,000) Int. at Alex. Brown & Sons, Baltimore. 

lst con. M., g., $38,000,000 ) 1899 4g.M-S a25,935,000 March 1, 1949 
{$1,000}; Eontinental Tr. > Interest at Alex. Brown & Sons, Balti- 
Co., Baltimore, trustee .c* more. 

Oar trusts,feries *A,’’$350,- } 190% 5g. A-O 350,000 See text. 
000 gold ($1,000).....-.. § Int. at Fiaelity & Dep. Co., Balt., Trustee. 

Car trusts, Series “B,”’ 21905 5g. A-O 850,000 See text 
$850,000 ($1,000)....... c § Int. at Safe Dep. & Tr. Co., Balt., Trustee 

UNDERLYING SECURITIES. 

Balt. Traction—1st ($1,000) ) 1889 5 M-N_ 1,500,000 Nov. 1, 1929 
M., Tr. Mercantile Tr. &> Interest at National Mechanics’ Bank, 
Denes OO. ....<cecvesse. 20 Baltimore. 

Do N. B. Div.1st ($1,000)5s, ; 1892 5¢g.J-D 1,750,000 June 1, 1942 
g.Trus.,Mer.Tr.&Dep.0o.c Int. at National Mechanics’ Bk., Balt. 

Do Conv'tible g. bonds ay 1896 5g,M-N 499,000 M 1 























Date. Interest. Outst’nd’g. Div.or Matu’y 


a 
M.) $800,000 red. aft. May > Mercantile Tr. & Deposit Co.. Baitimore, 
1, 1901, at par ($1,000). .c* -» Balt. 
City é Suburban Ry. bonds— } 1892 5¢g.J-D 3,000,000 June 1, 1922 
lst mortgage, g., ($1,000) § Int. at Alex. Brown & Sons, Baltimore. 


Rys. & Electric Co. of Baltimore, which guarantees the bonds below 
both as to ar cipal and interest, and also owns all of the stock. See 
V. 79, p. 2643. as been building a line, 40 miles, to connect Balti- 
more with the Maryland Steel Works at Sparrows Point and is to be 
extended aeons the shore coi? Chesapeake Bay, where summer 
are to be established; road bas been completed to Sparrows Point, 15 
miles (V. 76, p. 160, 267), and is now under construction to Chesa- 
peoue Bay. To be compress’ in spring of 1906. Dominick & Dom- 
ok of New York and J. William Middendort & Co. of Baltimore 
urchased the bonds in Deco., 1 , and offered them for sale in Jan., 
905. V.79, p. 2643, and V. 80, p. 221. 
StToc BonDs— Date. Interest. Outstanding. Maturity. 


1st niort- $2,000,000 ee dig 6B A. 2,000,000 Feb. i, 1053 
uar. elity « 8 " ore, Trustee. 
am. and > °* Int. at Alex. Brown & Sons, Baltimore. 


RePort—Operations included in United Rys. & Elec. V. 80, p. 221. 
(2) BALTIMORE & LAUREL ELEOTRIC RY. 


ORGANIZATION.—Stock all owned by United Railways & Electric Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 
No bonds, At Laurel connéction will be with the Berwyn & 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. Construction not yet begun. 

Ee 


BANGOR, ME. 


BANGOR RAILWAY & ELEC RIC CO— 

RGANIZATION.—Lncorporated in Maine on Feb. 16, 1905, and isa 
consolidation of the Bangor Hampden & Winterport Ry., the Public 
Works Co., the Bangor Orono & Old Town Ry. and the Olid Town tlec- 
tric Co. On Feb 1, 1906, absorbed the Bsngor « Northern RR., which 
was a reorganization of the Penobscot Central Ry. V. 82, p.333. Does 
entire electric lighting and power business of Bangor, Old Town, 
Brewer, Milford, Orono, Veazie and Hampden. Also furnishes water 


supply. 
TOC. Bonps— Date. Interest, Outstanding. Maturity. 
mt ry 


1st con. M., g., $2,000, } 1905 5g. J&J 900,000 July i, 1935 
000 | aa Ng org o* Guaranty Trust Co., N. Y., Trustee. 
ee re O. et eou 2 1899 5g. A-O 600,000 Apr. 1, 1929 
$1 060 2 eet J eke . Int. at Old Colony Tr, Co., Boston, Trustee. 
Bonds.—Of the $2,000,000 new bonds, $600,000 are reserved to 
retire prior liens and the remainder for extensions and betterments, 
V. 81, p. 154. Are subject to call on 60 aays notice at 1074s and int. 
Interest is payable in New York and Bangor. The Public Works Co 
bonds are not subiect to call. V. 80, P 2456. 
u 





—For fiscal years endin ne 30: 

EARNINGS y g 05. 1904. 
GEORG COPRINES . 00086 5200200200 coccce scccneccces $325,149 $292,949 
Operating expenses, including taxes ........ 194,163 189,705 

Net carnings...... es ‘wees taeonn = an eediidedalll $130,986 $103,244 
WURIER GRAIG vice ciktcnccncccs secess ccepcctances, PERE |. desman 
Burplus.......ccccceresccccccccccecccccessvcce o OR0780.. . i vectes 


OAD.—Operates 60°4 miles of track in Bangor and from Bangor to 





Safe Deposit & Trust Co., Balt., Trustee. 
Balt.Oatonsv.éEllicott’s Mills} 1896 5 J-J 500,000 July 1, 1916 
lst M., $500,000 prin. g...$ Safe D. & Tr. Co., Balt., Trustee. Int. at 
National Mechanics’ Bk., Balt. 
Lake Roland ogg 1892 5g.M-8 1,000,000 Sept. 1, 1942 | 
M., gold ($1,000)..... o*ar § Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co., Trustee. 
Balt. Oity Pass.—1st mort., 21891 5g. M-N 2,000,000 Nov. 2, 1911 

$1,000, gold..... ---.-- ©* § Interest at Nat. Mechanics’ B’k, Balt. 
afe Deposit & Trust Co., of Balt., Trustee. 

Baltimore Oity Pass.— 


Certs. of indebt., Me Oor } Tetce 41og.M-N 500,000 Nov. 2, 1911 
000, g. ($500 & $1,000). § Interest at Nat. Mechanics’ B’k, Balt. 
Central iy.— Ist M., $600,- 1882 6 J-J 23,000 July 1, 1912 

000, sink. fd., —e.- Subj. to call at 100 in certain am’ts ef 
Trustee Baltimore Safe Dep. Sean e —— = . Nat. -_ ms 2 - 
Consol. mort., ens Int at National Mechanics’ Bk Balt. 

gold ($1,000)........--.. Mercantile Tr. & Dep.Co. of Balt., Trustee. 
Ext. and Imp. Ist 000)” ¢ Bat 5g. M-8 000 Mar. 1, 1932 


$600,000, g., ($1,000).. > Balt. Tr. & Guar. Co., Balt., Trustee. 
—- Int. at National Mechanics’ BK., Balt. 

a This shows amounts authorized, /ess amounts reserved for under- 

lying bonds, acquisitions, improvements, etc. 
ECURITIES—Of the $38,000,000 of 1st consolidated bonds, $25,935,- 
have been issued and $12,065,000 have been set aside for the re- 
tirement of underlying securities. The Series “B” cartrust bonds in 
above table are a first mort. on 200 cars, and mature $85,000 per annum 
from Oct. 1, 1906, to 1915. They are redeemable on any int. date at 
10219 and int. V. 81, p. 32. The Series “A " car trusts wature $35,000 
per annum from 1905 to 1914, both inclusive. 

The ppeet stock reported above as outstanding is all that remains of 
the original issue of $14,000,000, the rest having been converted into 
income bonds. 

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchange; the stock, the consols 
and the income bonds are all listed on the Baltimore Exchange. 

DiviDENDS.—Dividends of 4s of 1 per cent were paid in June, 1899 
and 24s p.c. in Dec., 1899, and 2 p.c. each six months after that to and 
including Dec., 1903, on both the income bonds and the pref. stock, the 
payment on the stock (but not on the bonds) being subject to a deduc- 
tion of one quarter of one per cent for taxes; oe due June and 
December, 1901, June and Dec., 1905, omitted. 

Roap—Miles of track, 379; cars, 1,745; gauge, 5 ft. 41, in. 

Report for the year ending Dec. 31, 1904, see V.80, p. 1725. In 
1904 results were seriously affected by the Baltimore fire. 














: 1904. ’ 902 
Car mile runs .. .... . 23,397,515 24,665,973 24,056,973 
Revenue passengers 09,526,908 110,235,977 101,746,407 
Re Se eagee -- 43,932,219 42,788,205 39,363,604 
Gross earnings. .................- $5,440,942 $5,480,629 $5,041,275 
Operating expenses,......... ... 2,876,539 2,554,241 2,252,133 
MMIGIIRIS,. «i550 cncteesa-sdes $2,564,403 $2,926,388 $2,789,142 

ed charges, taxes and divs. 
MOE GUO. 5. cccess cncecace *2,244,579 2,708,029 2,637,115 
Surplus for year.............. 319,824 218,359 152,027 
Other income, - 2... 2222222020022: v4 loose | 907374 #83 405 
eee watesunes $330,062 $308,733 $205,432 


“No payment on incomes in 1904 and 1905 

NoTE.—In 1905 the accountants made a readjustment of the ac- 
counts for 1903, which if incorporatei in the figures for that year 
above would add $424,313 to the expenses and change the balance 
cae fwelve months from a surplus of $308,733 to a deficit of 

»580. 

OFFic rs—Pres., John M. Hood ; Vice-Pres., George C. Jenkins; 24 
V.-P. and Gen. Man , William A. House; Sec, and Treas. H.C McJilton; 
Auditor, N. E. Stubbs.—V. 80, p 223, 998, 1236, 1425, 1725, 2346, 
2622; V. 81, p. 32, 1176, 1611, 1667. 


aot to Orono, to Old Town and to Charlest’n. Rails, 32 to 90-lb. 
girder and T. Standard gauge. 

OFFIcEers.— Pres, John R. Graham: Vice-Pres., Frank Silliman Jr., 
8ec., Geo. T. Sewall; Treas., B.D. Oliver; Supt., W. H. Snow.—V. 80, 
p. 1110, 2456.—V. 81, p. 154; V. 82, p. 333. 

sins d ipheglaltitch Saya 
BARRE, VT. 

BARRE & MONTPELIER TRACTION & 

POWER CO.—A trolley road. 


STock ¢,Bonps— 
Stock, $150,000, par $25.... ...... .-..----- $120,000 .............. 
1st M., gold, $100,000 ( ot 1897 5g.M-N 100,000 Nov. 1, 1917 
each), not subj. to call..c* 2? Int. at Am. Loan & Tr.Co., Boston. Trost. 
EarRNINGS—Fiscal year ending June 30, 1905: Gross, $41,676; net, 
$11,911; interest, $5,338; surplus, $6,573. 
Roap—Barre to Montpelier, Vt., 94g miles, opened June 30, 1898. 
OFFicers—Pres., J. J. Flynn, Burlington, Vt.; Vice-Pres. and Sec., 
H. K. Bush, Barre, Vt ; Treas., A O. Humphrey, Burlington, 


BEATRICE, NEB. 


BEATRICE ELECTRIC COMPANY.— 

RGANIZATION—Formerly operated the street railway in Beatrice, 7 
miles, but this has since been given up and there is no street railway 
in operation any pomeee in Beatrice. The Beatrice Electric now does 
only an electric lighting business. 


BELLINGHAM, WASH. 


HATEOM COUNTY RAILWAY & LIGHT 
ORGAN!ZATION—Incorporated in New Jersey on Nov. 26, 1902. Con- 
trois the entire street railway and gas interests, and a portion of 
the electric lighting and power business, of Bellingham and the 
entire electric lighting und power business of Fairhaven section of 
tks city. Franchises ave years from Jan. 1,1905. In Oct., 
1905, acquired the Nooksack power plant of the Bellingham Bay Im- 
provement Co. and also the lighting franchises of that company. The 
power plant will be extended and power will be sold for general pur- 
poses. V. 81, p. 1316, 1494. In Nov., 1905, canceled old spetraeee 
and made new issue of bonds given in table below. See V.8:, p. 1494. 

Stock & Bonps— Dale. Interest. Outsiand’g. Matursty. 
Common, #750,000, ($100.) ..... s: ‘eenbnens 000 


Pref. 6%, nD. ¢, $100,2 . 6 M-S 199,000 Mar.’06, 3% 














tock and Bonds—Preferred stock 1s redeemable at 110. 
Dividends — First semi-an. div. on pref., 3 p. c., March 1, 1904, and 3 
p. c. semi annually since then to and including March 1,,1906. 
EARNINGS—For 12 months ending Dec. 31,1904, gross, $163,058; 
net, $45,392; charges, $24,905; surplus, $23,487. 

Roap—Operates 16°23 miles of track. Rails, 30 to 60-1b. 

OFFicers—Pres., Chas. D. Wyman; Vice-Pres., J. W. Hallowell; Sec., 
Sec., Henry R. Hayes; Treas., A. Stuart Pratt; Gen’! Mgra. and Trane- 
fer Agents, Stone & Webster, Boston, Mass.—V. 81, p. 1816, 1494, 
1552, 1794; V. 82, p. 393. 





BIDDEFORD, ME. 
BIDDEFORD & SACO RR.-—Anelectric road. 


RGANIZATION—Incorporated Feb. 19, 1887. Owns and operates $ 
miles of road between Saco, Biddeford and Old Orchard Beach. 


Stock & BonDs— Date. Int’st. Outstand’g. Maturity’. 
Stock (par $50) ($100,000 auth.).. ._. ........ $100,000 Oct.,’05, 4 3 


gold c*. No a, t can be>Interest at Portland Trust Co’, 





(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 
Or@aNizaTION—In Jan., 1903, was leased for 999 years to the Un. 


lst mortgage #300,000 “canbe Ie 4¢.J-D 150,000 Junel,’4 
° u 


lL, er Portland, Me., trustee. 
Notes payable June 30, 1905..........20.eeeee 14,000 odbanecep os ee 
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Net. nierest, ete. Dividends, Surp. 
$18,868 Ira $3,500 97.908 


eaccces 990 
1903-04... .... ae 58,498 15,889 7,563 3,000 5,326 
1902-08. ........... 56,991 13,632 7,126 2,487 4, 019 


FFICERS—President, ©. H. Prescott, ay te Secretary and 
, E. F. Lord.—V.70, p. 1048; V. 73, p. 494. 


eR 
BINGHAMTON, ae F 
Aggregate Population Direetly mags 60,000. 
NGHA ON RA CO.—A trolley read 

ae aeATON sis a RAUL AS under date of Dee. 6, 1901, 

m Railroad Co. (chartered Aug. 11, 1892, as a con- 

Soudation ail thet street railways in the city) and the _ Binghamton 
Lesterahire & Union R 

STOCK Bonos— Date. Interest. Outstanding. Maturit 


Stock, $1,150,000, par$100...... —_...... ey 469 Apr., 05,2 


Binghamton Street RR. : 1890 6A-O ones Apr. 1, 1910 
lst mort. $200,000. ... Metropolitan Trust’ Co., me te Trustee. 
ton RR. Co. M., 45, 000 "1908-1917 
000, £. $1,000 ..o* ($5, 000 due yearly Mar. L) 
(See text) Interest =! Mot- 1893 5g¢J-J 50,000 1918-1922 
tropol. Trust Co., N. Y., ($10, 000 due youre) 1) 
Trustee. 589,000 due M 
Bing. Lest. & Un. Ist M.)1895 5g¢J-D 147,000 Junel, ion5 
50,000) gold, prin- ae at Metropolitan Lm N. Y. 
cipal and int. guar. ..... Binghamton Trust Co., trus 
4 “000 Nov, 1, gee 


Bing.Ry.1stConsol. Mort. ) 1901 5@M-N 
.500,000) gold, ($1,- it Interest at Fidelity Trust Co., 
$00) > iad pl ain tee, or Seaboard National Bank. New York. 
Bonds~- Of the bonds ye, 1893, $95,000 mature in imstalments as in- 
oo tn the table, and the remaining $767,000 mature Mar. 1, 1923. 
Of the &900,000 authorized $200,000 are reserved to retire the’ 6s of 
1910 ‘ot maturity, $27,000 of which nave been retired.. 
Of the new bonds of the “yy yom ton ey. Co., $1,150,000 were issu- 
able against the retire ding ‘amounts of prior lien 
bonds, $150,000 were fasuable ‘immediately, $200,000 apon certain 
ed conditions, and the remaining $1,000, *500 only upon the written 
request of 51 per cent of the stock and consent} of State RR. Comrmis- 
sion. The requirements as to this llion were complied with in 
Jan., 1904 (V. 78, p. 701). The bonds are —so to call after Nov. 1, 
1911, at 110 and interest. See V. = p. 1312 
Dividends—2 p. 0. was paid Jan. 31, 1902; 2p. 0. March 3, 1903; 2p 
6. April 11, 1904, and’? po o. April 10; 1905. A scrip dividend of 70 
p. ©. was aid April 18, 1905 
Roa —< nomagt 45°50 iaet track. Connecta Binghamton with Les- 
tershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego is proposed. Standard gauge, 60-lb, to 94-lb. T 
and girder rail; 75 motor cars and 27 trail cars. 
ANNUAL REPORT—Figures for years ending Dec. 31: 


1905. 1904. 
OD os etctindcncesnssdssccntdndeicniaed $277,031 $251,230 








Operating expenses. 143,733 136,569 
PIED. cane suadéd cdecdaasigoicsaoeced $134, 4,300 $114,661 
Interest, taxes, &o.. ckktdhsshge nembcenateution 85,955 81,656 





Se  cccon aceachiibatamnedbasbenkene $48,354 $33,005 

es OFFICERS President, G. T. Rogers; Vice-President, Geo. E, Greene; 

Secretary, John B. Rogers; swine C. Hardie; General Manager 
and Purchasing Agent, J. 'p. E. Clark Office, OL a n, N. ¥ 

V. 73, p. 1263, 13812; V. 77, p. 2.47; V. Vv. 78, p. 342, 701; V. . 79, Pp. 1649. 


BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER- 
QOnGANIZATION= Consolidation on June 13,1901, of the Birmingham 
Consolidated Electric Light Co. and the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electric 
light =m * of ey and Jefferson County. Franchises per- 
peta In June, 1903, a new steam heating plant was put in 
operation. Owns and operates the Bessemer, Ala., Electric Plant. 
1904 company made a new general mortgage for $10,000,000, 

and holders of the old 5 p.c. bonds were given the privilege to make ex: 
ew on the basis of 110 in new bonds and 34g p.c.in cash. V. 78, 
Ps 9a. 





K BonDs— Date. Interest. Outstanding. Matu: 
OS TK BRP S00,000 PM Tre" 33.500,000" Jan06, 8% 
Pref. stock ($100) 6 p. ©. J-3 2,500,000 Jan.,’06,3% 


$2,500,000 cum.......§ “"*""* 
B’ham Ry. & El. 1st M. me 1894 5g.J-J 1,191,000 July 2,1924 
serene Re Lee iets 3308,000 Fair 1108) 

% 1 
Bieig hem BY-14- 00, Int. at Old. Colony Trust Go., Boston, 
is (81,000) gold... ae or mt ay Nat. 4 Ped r Oeloans, 

1904 44 ¢.A-0 ang oy ag Apr. 1, 1954 
ba (1000) oe Int. at Commercial Tr. & Sav. Bk. New Orl., 
° Ft es at N. Y. Trast Co., N, 

Bonds—Of the new $10,000,000 mortgage $1,591,700 have been ex- 
changed for old bonds and $1, 1466, 300 sold; $2, 514, 000 are reserved for 
improvements and betterments. Mortgage gives authority to re- 
tire remaining prior bonds at 110, and also allows enough more 
bonds to be issued to yield 31 p. c.in comm. See V. 79, p. 680. The 
Senes are subject to callonand after Apr. 1, 1909, at 1065 and inter- 

For the ist 5s of 1894 $12,500 per annum is ‘payable into a sink- 
eS is Of the mortgage of —_. $1,250,000 was reserved to take 
$1,250,000 Birmingham Ry. & Hleotrie issue. ‘Entire issue of 
bonds may be called after 5 years at 110 and acorued interest 
Bee v V. ye p. 426. 

Dividenas—First div.on pref. stock of 3 p. c. paid in Jan., 1902 and 
3 p. c. each six months since then to ‘and including Jan., 1906. 
First div. on common stock, 14, p. c., July 1,1903. In 1904, Jan., lg 

p- 6.; July, 2p. c. In 1905, 4 p.c In 1 , Jan. «+» 2p. 6. 

EARNINGS, —For calendar y zene 


i90 1904. 903. 1902. 
Gross earnings.......$1,630, 514 $1,424,146 $1, S11 852 $1, O76, 767 
Operating expenses... "953, 370 790, 492 707,699 583, *550 


Net earnings .. .. ~ $777, 144 $633,654 $604,153 $493,217 
Roao—In February, 1904, “owned and operated 113°6 miles of track 
in a of Birmingham, and extending also to Bessemer, Pratt City 
maley: various extensions in progress. Standard gauge 70 to a 

Ib. T and girder rails. Operates 137 motor cars, 36 trail cars and 5 





freight cars. 
OFFicers—Pres.. Robert Jemison, 5 a ar wa Vice-Pres., A. H. 
Ford, New York: Vice-Pres. and Gen. . J. A. Emery; Seo’. J.P. 


Ross; Treas. and Aud., C. M. Cory; pan oN & Treas., E. M. White.— 
Vv. 79, p. 680, 2794. 


a 
BLOOMINGTON, ILL. 


BYSOM INGTON PONTIAC & J JOLI ET ELEC- 
RAIL A Y—To be a trolley ro 
Kx & Bonos— Date. Interest. Gutdenates, Maturity. 
Bisel $' 500, 00, 8: $300,000 
lst mortgage, 82,500 000, } 105 5 g. M.-8. 300,000 Sept. T1935 
ehudagas Int at First Tr. & Sav.Bk., ,Chicago, Trustee. 
3a -ds—Are subje ‘t to Sati at 105 and interest on any interest date 
No sinking fund. 


10 STRE ET RA ILWAY S. 


| VOL, LXXxm, 


= 









Roap—Has under const: uction a line to connect the ones named 
in the title, of which 10 miles, between Pontiac and Odell, is tn 
operation. 

Copoaye. Feaiiens, James A. Carothers; Secretary, A. C. Folsom, 

» p. 1875. 





BLOOMSBURG, PA. 


COLUMBIA & MONTOUR ELECTRICRY.-— 

meyer in Pennsylvania in 1900. Franchises 

years 

ser’ > S50) Date. Interest. Oretens) Maturit 

2% B80 G50 aeashs .. sookeees 000° Oct., 04, ¥ 
ist athe $375, Soo. 5} 1901 5¢.J3-J3 357,000 ion 1, 19 

($500 and $1,000) .c&r § Int. aeComnon weet £6: Co.,Harrisb., s trust. 

Eanwinge—For fiscal years ending June 30 (In ty owing te 
floods, roai was not in operation from Jan. 24 to April 20. 

Year. Gross. Net. Fixed charges, Surp 
1905 ..000- ee $64,079 $34,278 $18,225 $10,088 
1904 ..... 58,947 29,925 18,852 11,073 

Dividends—First ry ag a 6.— was paid Ooct., 1903; also 2 p. «, 
Oect., 1904, and 2 p. ©. Oct. 

Roao—Operates 18 miles, extending from Berwick to Catawissa, 

Standard gauge. 56-Ib. T rail. Extensions of 41, miles are proposed. 

OrFicers—Pres., B. F. Meyers; Vice-Pres.. E. R. 8 se8 Sec. and 

,W. M. Ogiesby, all of Harrisburg; Supt., J. Terwilliger, 
Bloomsburg. Offices, Bloomsburg and Harrisburg. 


BOSTON, MASS. 

BOSTON ELEVATED RAILWAY.— 

ORGANIZATION—Charter, ted in 1897, provides for an extensive 
system of free transfers. ihe e company also, in addition to regular 

street railway taxes, has to pay on all lines owned, leased or pe) 
by 1t % of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“grant it exemption from reduction of fares, and d also — pot 
ties.”—(See Massachusetts RR. Commission, V. 65, R 1223.) soars are 
run with electricity by the “third rail” system. V. Re Six 
milee of elevated road opened in June, 1901; in agian ‘1801, out in 
operation the Atlantic Ave. Loop Division. 

Lease of West End and Subway and Tunnels.—The West End Street 
a b- is leased until June 10, 1 

n Dec., 1896, the West End Street Ry. leased the right to use the 
Boston Subway. See terms under West End 8t. Ry. 

On ae. 24, 1904 the East Boston tunnel (under B8uston Harbor) was 
l y the Boston Elevated Ry. until June 10, 1922, for a rental 
pe ee of earning: 8 of all lines owned, leased or 0} rated. The 
company also collects a ‘a toll of 1 cons per person, which goes tothe 
city. The tunnel was opened Dec. 30, 1904, It extends from the 
main land to East Heston, 1°4 miles, and cost over $3,300,000. 

On June 28, 1902, Was ton St. Subway bill became a law. The city 
is to construct @ tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 yoene oS at a net rental equal to 4% p. c. on the net 
cost, estimated at ee ae to $8,000,000. Proposition was ra 
by voters at the Dec., 1902, clectan. ¥, 75, p. 29,496, 1315. On Nov. 
19, 1903, the Rai lroad Commission decided ‘in favor of the company 
in its contention for A Washington St. tannel, as against the gt 
shire route selected by the Rapid TransitCommission. Y.77, p. 2097. 
All neces legislation has now been secured and construction is 
under way. Expected to be completed in 1907. For Boston Transit 
Compuiegen's lans as to future development of the Sulway system, 


“~: Ly 82, 7. 
prit 39, 19038, leased from the Old Colony Street Ry. all that 
oom y’s tracks in the city of Boston, amouaoting to 23°753 miles. 
The Bis for 99 years and provides that besides paying taxes the 
pyr bn will pay 648 per cent of replacement value (appraised 
Paty ty , less the rental of certain short pieces of track appraised 
at $13,866) of the property leased as of date Feb. 16, 1903, and 4 per 
cent on the cost of all additions and betterments. 
New Bonds.—In April, 1905, issued $7,500,000 new bonds to not 
for an ee to rest Hill, payment of "floating debt, etc. See V. 


80, p. 14 

Dam from Noise.—In Aug., 1902, Judge Mason, in the 4 
Court es Boston, held that the commpany is liable for een 
noise caused by the RL ae of trains. V. 75, p. 496. 8 was 
aftirmed April, 1903, by Massachusetts age > Court, Vv. 76, p. 809. 


Date. —— 
$13,300, 50061 Feb. 5706 3% 


100) 
Com, $11,000, a" +} 1905 ag AN. 7,500,000 May 1,1 
gold nth sonen Old Colony Trust ‘Co., Boston, Registrar, 
ionds - The ne ooeees x ¢ are in denominati »ns of $500 and $1,000 
= rae bonds are in denominations of $1,000, $5,000, $10,000 








" pinidendo--Tiaet dividend, De pen cont, was paid Aug. 15, 1898. In 
1899, 544 p.c.; in 1900, 4g p. ©; in 1901, 5% p.c.; in 1902. 6p. ¢; im 
1903, 6 p. ¢.; in 1904, 6 p. o.; in 1905, 6 p. o.; in 1906, Feb., 3pec. 
ANNUAL REPORT—Report of Boston Elevated Ry. for year ending 
Sept. 30, 1905, V. 82, p. 98. | 1904, V. 80, p. 160. 





904- 5. 1903-04. 902-03. 

Revenue passengers ......... *246,941,776 *241,681,945 +238,563, 578 
Car miles run........-.2....000- 48; 622 48,317,381 47, 688,487 
Gross earnings.........-.-..+-- $12,689,676 $12,391,353 $11, gatya 
TE Gc ccc anctanacdecccs 4,072,023 3°759,800 99,654 
Interest on deposits............ 51,893 45,240 1659.857 

Total net............ eaceae- $4,123,916 $3,805,040 “$3,759,511 

uctions— 

Interest on West End debt.... $654,758 $629,600 $644,616 
Taxes, West End............... 579,226 517,209 501,762 
Taxes, Boston Elevated...... “ 358,905 301,322 312,043 
Comnpannesees ¢ Dtidansenousad 109,202 106,887 103,214 
Rental of subway..........--.. 193,142 197,206 197,892 
Dividend ae 4 West End stock. 1,190,248 1,180,752 1,163,849 
Other rentals. ........-..--.-... 9,180 9,180 9,180 
Rental to ‘Sia Colony St. Ry... 33,772 33,111 cuneate 
Int. on Boston E). fund. debt.. OO ————— SC 
East Boston tunnel rental .... 35,398 cuenee oeseee 


. $835,085 $829 773 $826,955 
..(6%)798,000 (6%)798; aad (6%)798,000 
Surplus for year.........:.. $37,085 $31,773 28,955 
«These figures cover revenue ponaiee only. No data available in 
1904-5 as to free free transfer passe arried. In 1903-4 number was 
estimated at 139,000,000 a in 902.3 at 130, 000,000. 
Roap—Sept. 30, 1905. Miles. Miles. 
= Lam, 1st ir’k (649 m.“L””) 217 “| Owned by West End...-_.----- 1 
2d tr’k (6% m.“L”), 182 | Leases,tr’kage, etc(16m.“L”) 67 
aloes, &o, (3 m. “L”) ....... 49 eg 
—— | Total (16 m. “L” track)...... 448 
Total (16 m. “L”) ........-- 448 | Electrically equipped. ......- 4 
Weight of girder rail is 70 to 100 lbs. Cars, 3,375; horses, 270; elec- 
tric a 4,719; snow plows, 305; snow sieds, 576; miscellaneous 
vehicles, 537. 
Orricens Pres. Wiltiam A. Bancroft; Vice-Pres., Charles 5. Ser 











geant; Treas., William Hooper; Sec., John T. Burnett; Aud., H. L. Wil- 
son.—V. 81, p. 1314, 1790; V. 82, p. 98, 217. 
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ANIZATIO 
centon Co: 


ments, 
be = of 1932, bringing amount up to 
ee issued to retire bonds due May 1, 1905. V. ‘sO, Pp vw fil 


$0,000 280 Last div., 


more were 


OCK AND Bonuns— 
Common stock (50 
Preferred stock (p 
Gold bonds of 1894 
Gold | nents of 1896, 

$2,275,000, not mort.. 
@old onde ‘of 1897, 

$2,700,000 not mort.o 
our. bonds, ¢., $1, 

not mort 9550) 


Bonds o* ($1, 


(2) somMERVIL 
to West End Street Rai 


OSTON S SUBURBAN ELEC. COMPANIES. 
m trolley system 
ORGANIZATION: —This company is a voluntary association formed in 
Nov., 1901, on the same lines as the Maxsachusetts Electric Com- 
The properties —— are the Newton Street Railway Co, 
ewton & Boston St. Ry. Co. nm & Boston St. Ry. Co., 
& Cochituate Street Ry., South Middlesex cE Dinese ep 
Needham Street Ry., 
Street Ry. The entire issues of the stock of these ~4 3 have been 
acouired. In 1902 —y entire 
Waltham Gas L: 
$185,920 88, 
June 30, \ eee “Tn $508 also 


in year endin 
Park and Le 


TocK.—Shares oe no 
preferred shareholders 
erued dividends ; 7 LA, & shares p: 


of pref. ‘and 15, 15, 635 aares of Schunen were on 
67 for one share of pref. and one o common tine 
on Boston Stock Exchange in Are & 


00 per share cum 
Notes a Sept. 30, ’05. ...... 
ROAD. mpanies owned and controlled operate in the 
about 141 ai alles of of meek from Needham on the south to Lowe 
at six points with the tracks of the Boston 
At mat Westworo connection is made with the Worcester 


».1902; also $1 July, 1902, 
904, $3. In 1905, $2. In 1906, 


and co: 
Elevated Ry. 
Consolidated. 


Dividends.— First 
and $1 Oct., 1902. In 1903, $4. 


Jan., 500. 


ReportT—For fiscal year ended Se 
gibd5oe; n net, $133,961; dividends, 


OFFICERS.—President, Adams D. Claflin; Vice-Presiden’ 

urer, Alden E. Viles: Secretary, Frank 

V. 80, 1 p. 1423; V. 81, p. 558, 1790, 1847. 

(1) LEXINGTON & BOSTON STREET RY.—Trolley. 
wees Tow Tacenpenated in June, 1899, Operation begun in 


mett; Treasur 


Stock & Bonps— . 
Stock, $525,000 wi80 dda 
000 2 1900 419 ¢.A-0. 

5 Interest at Beacon Trust Co., 
Current liabilities aa 30,1905 $367, 

Bonds & call before July 1 
rien f a 1910, at OTs. t and thereafter at 10 

150, 000 are reserved for extensions, x, 
Roap—Owns and operates 27°67 miles of track, leases 5 miles, total, 
hts (the terminus of Boston 
Bedford to i. where 


lst mtge., 
gold ($1,000). 


re subject to 


33 miles, extendin 


bilities Sept. 30, 

inclusive, paid 8 p. oc. ond aqua in 190: 
of track. EARNiInas—Year to Sept. 

net, $11,181; charges, Sie, Bead def., $1, 702. 


(3) NEWTON STREET RAILWAY.—A trolley road. 
oQRGANIZATION—Chartered in 1887. In Dec., 
mmission authorized an issue of $292,000 stock, share for 008, 
= the stock of the Commonwealth 
¢ for share, for the stock of the Wellesley & Boston St. Ry. V. 
D. 2098. in June, 1904, issued $250,000 bonds of the issue of 1892 to 
take up debt mci by expenditures for improvements. 
Date. Interest. Outstand’g. yy 
QI $722, 


Stock & Bon 


Stock ($907, 000) a $100) 
Newton St. Ry ist M., — 
subj. to call (8500) $: 
Interest payable at Pee ee Loan & 
by Av. Ist mort., $75,000 tees © 
Rinsnve---assamnianaied 
“Oarredi liabilities” Sept. 30, 1905, $583,123. 
Roap—Owns from Newton to Wal 
-_— (measured as single); sidings, ete., 0°57; 
636 miles; Commonwealth Ave. 
Boston St. Ry. 8-66 miles; total operated, 38-24 
ANNUAL REPoRT—For years ending Sept. 30 earnings were: 


STREET RAILWAY 8. 


Fes.. 1906.] 


—_——— —————— = —— —— 

Companies Controlled by Boston Elevated Ry. Co, 

(1 WEST END STREET RAILWAY-—A trolley road. 
n—Leased to Boston Elevated a Be. ws until June 10, 1922, 

per mmon and 8 per cent on 

ent of rentals, interest and other o argos 
possession Jan. 1, 1898. See terms in V. 65, 

In December, 1896, leased the right to use 
of the net cost of subway, Pp 
September, 1898, when the third and last ection’ vas dosehd 

—_ a trackage of about 5 miles, See V. an p. 


ia 1 
uh, 1117; V. 67, B. 
In Aug., .» 1904, a $i 50,000 additional stock toe pay for Fo. ees 
Vv. 79, Sept. one issued $750,000 add 
$5,009,000; $200,000 





rred in addition tothe 
Elevated assumed 


eb subway at a 78 726,000 in cent 


000,000 Mch. 1, iis 
815,000 May 1, 1916 


2,700,000 Feb. 1, 1917 


} 1896 4¢. M-N. 
$1897 4g. ing 
1900 4 4,743 
tt Interest at told Colo 
1902 4 A. 
Interest at ‘Old Colon 
Boston Consol. St. oe -1887 5 J.-J. 
OrFicers—President, Joseph B, Russell; i, Parkman Dexter. 
InDEX—V. 89, p. 652, 1425, 1729, 1857. 
LE HORSE RR.—Owns 8°04 miles of track. 


Leased 
lway tor $9,180 yearly, 6 p. c. on $153,000 
atock. Dividends are payable (M&N) in Boston. 


,000 Jan. 1, 1907 





altham Street Ry. an 


tham Gas earned 
cay ee oot divide 


ar value, but in case 


of liquidation the 
be entitled to $100 


per share, with ac- 
ating pro rata in the 
n 1904 15,635 shares 
to shareholders at 


Rate. Outstandi’g. 
soqee cesses ccc -enece 47,969 sh. 


47,119 sh. Jan. 15,'06,500 


8,196; surplus, $45,765. 


$5: 28,000 In 1903-4.1% 


eo at 110, then until 
the $500,000 author- 


g from Arlington Hei 
Elevated system) through Lexington an 
= g0 through to Lowell without change, an 
are. Charlestown, Station of the Boston El. Ry , with +. to 
altham. to Concord and to Woburn; laid with 95 lb. girder rail and 
60 and 70 lb. T rail; operates 204 motors, 30 box and 40 open cars; 
total, 70 cars; 6 snow plows; 2 work cars. 
EarRninas—Year to Sept. 30, 1905: Gross, $ 
charges, $43,925; surplus, $2,105; total surplus Sept. 30, 1905, $4,8 860’ 


(2) NATICK & COCHITUATE ST. RY.—Trolley road. 


ORGANIZATION—Stock, $100,000, par $100. No bonds. 
1905, $218,767. eae + In 1898-99 to 1902-03 


30, 1905: Gross, $90,138; 


162.404; net, $46,689. 


1903, the Railroad 
Ave. Street Ry. and $ 


06,000) 1892 5J-J a ep 2, 1912 


© Fret oe 
g.F-A_  T50 000" Bee 
t. at Intern’! Tr. Co. 4 BN 


altham, Watertown, etc., 2 +4 miles 
St. Ry.. is 62 x een Wellesley & 





tl 


109s. 

Moe gog3,$42 Balance for divs. $9041 10,734 
Guam comtnes. 108s 23,743 77,567 | Dividends paid. .. Bn 270 #10734 
Tat., taxes, etc.. 66,469, 66,833 Balance.......8ur. 5,227 det. 10,0068 


V. 78, 2442, 2599, 


(a) WALTHAM STREET RAILWAY. 
RGANIZATION~Incorporated in Mass. in 1900, Entire ($100, 
) stock owned by Boston Sub. Elec, <perpenies, Operated since 
Des, 1905 by Newton 8t. Ry. under an agreement. 


ewrec’ $5 Bonps — Date. Interest, Outstanding. Maturity. 
tas = $100.00 000 1905 5¢.J-D. 100,000 "i928" 
($1, 000). seenee--ne. § Int. ab Amer. Loan & Trust Co., Boston, Trustee. 


Earnings for fiscal year ending Sept. 30, 1905, gross, $11,768; deficit 
from operation, $9,272;charges, $92; deficit, $9,364. ea 6,418 
miles of track. Floating debt Sept. 30, 1905, $271,780. V.81, p.1850. 


(4) NEWTON & BOSTON STREET RAILWAY—Trolley. 


Stock & Bonps— ___ Date, Interest. Outstanding. Maturity, 
Stock, 200.0 000, oe fa éeeane: . <oseee on no 
lst M. for $5: 


$A 5 J-J 200,000 J uly 1, I9i2 
Not suuject to call.” {Tat spay'ie at Am. L. & T. Co,, trustee, Boston, 
Current liabilities Sept. 30,1905 ...... $331, Bien A veg tlt 

Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 p. o.; in Apr., 14 p. Ce. 
None since. 

Roap-Owne 9% miles of trolley. Sporates Newtonville & Water- 
town St. Ry., ti wenn lease of 1897. Total trackage, including 
sidings, 13° £46 mi 

Earninas—For i ending Sept. 30,1905, gross, net, 
$12,069; interest, taxes, ote.” $30,773; balance. Aotielt, B18 704. 
(a) NEWTONVILLE & WATERTOWN STREET big tea 
at OR RAN ATION—Operates about 5 miles of track. k, $50,000; out- 
850,000 par $100. Unfunded debt Se 30. i905, "$59,650, 
No 7 ed debt. e Opemated by Newton & Boston & it. Ry., under lease of 
1897, at a rental of 7°2 per cent per annum on the’ stock, payable 
Febraary and August, 


( 5) SOUTH MIDDLESEX STREET RAILWAY—Trolley. 
This company is in the hands of a receiver. 


Stock &, Bonps— Date. Interest. Cottonte. Maturity. 
Stock ($100)............ ..-.0- See below. ber See text. 
lst M., $100,000, gold. 1895 5¢.F-A 100,000 Feb. 1,1915 


Interest <r at International ree 5 COMPARY. Boston. 
iabilities Oct. 1, 1905, $350, 

Dividends: In 1894, 6 p. .; in T0495. 39 p. 6.; in 1895-96, 4 p. G5 
1896-97, 539 p. 6.; 1 1897-8, 6 p. 6.; in 189%-99, 6 p. 6.3 in 1900-1, 6 Pp. ©.5 
in 1901-02, 1902-03, 1903-04 and 1904-05 none. 


Roap—Owns 13°8 miles of track; rails 75-lb. T; has trackage rights 
over 5°7 miles additional; total operated, 19 miles. 


EarRNines—Year ending September ~ = gross, $70,812; net, 
$17,087; charges, $14,178; surplus, $2,909 : ' 


(a) NATICK & NEEDHAM STREET RY.—Is leased to South Mid- 


dlesex St. Ry. at rental of 4 p. c. on the #50,000 stock and interest on 
bonds. Receiver ceased operating road in Jan., 1904, and a large part 
of track taken up. Has outstanding $50,000 of 5 p. c. first mortgage 
gold bonds due Keb. 1, 1921. Operates 5.822 miles of track. 


(6) WESTBORO & HOPKINTON STREET RY.— 


QpaanizaTions. Incorporated in Preys and owns road from Westboro 
pkinton, 6°36 S So. ner r #100. Bonds, first mort- 
gage, 5 p. o., $40,000 due Nov. er rnings for year en 

pK om Hs 1905, gross, $12,803; net, 1688. fixed charges, $2,737; de- 


SS CHUSETTS BLECTRIC COMPA- 
NI ectric light and street ruil w: 
a QRGANIZATION—Formed in May, “1500, Is not an incorporated 
company, but a volun’ associa’ pete © by _ a board of fifteen 
who hold the tt 6 to its eneeeh . E. Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi- 
nation, in June, — in offering — of the stock for public sub- 
$1000), 8 ($1, iy & of preferred and $500 common was offered for 
tated that “the Declaration of Trust contains — pro- 
vilone: against the coodiion of any indebtedness whereby & y share- 
holder or trustee can be held to any personal liability.” com rised 
pay A between 30 and 40 g the core Pp rties, but through 
dation there are (not counting the Geor; prod Rowley & Bp st. 
Ry. uired in 1904) only two Sew ie | mpanies, namely the Bos 
ton & Northern St. Ry. and the Old Colony St Ry. besides the Hyde 
Park Electric Light Co. The following is a listof the companies 
controlled, with their share omen Feb. 1906: [The Leominster Elec. 
Light « Power Co. (capital $50,000) is also controlled, having been 
acquired in Aug., 1905.] 


COMPANIES CONTROLLED FEB. 1, 1906. 


Shares. Sha 
Boston & No. St. Ry. Co...103. 1600 | Hyde Park Elec. Light Co. 2.875 
Old Colony Street Ry. Vo.. 73,1 —_—__— 
Georgetown Rowley & | Dota ..cvcc<ce btbignscécs 181,999 
Ipswich Street Ry.....-. 2,400 
Of the above 181,999 shares, practically all were at the date given 
owned by the Massachusetts Elec. Companies The system comprises 
electric street railway lines in 22 cities and 69 towns in Eastern Maa- 
sachusetts and Rhode Island. The companies given cover the greater 
art of the etreet railway mileage north of Boston as far as Nashua, 
. H., and Newbaryport and Gloucester, Mass., and south as far as 
Fall River and New ford, Mass., and Newport, R. I., coanecting dl- 
rectly with the street railway system of Boston. Various electric t- 
ing companies doing business in the same section are also includ 


Stock & BonDs.—The share capital is represented by ae mene ag 
of participation, which give the owners a proportionate interest 
the shares held by the trustees. Both classes of shares are Sapeeeda 
umes from taxation in Massachusetts. Listed on the Boston Stock 








xchange in April, 1901. $5,500,000 preferred stock was authorized 
a 29, 1902, arg sold toa An dicate. For ted balance sheet 
of companies "controlled, 8l1.p. 1720; this balance sheet shows 
$18,199,900 aggregate stock of the Sutrelied com anies Sept. 30,1905, 
$16,361,500 funded debt Sept. 30, 1905, and $2.1 5,500 notes payable 

to outsiders. 
i $100 Date. Rate. Outstand’g. Dividends, 

mmon 8 par 

Ce as. 100) .-----.0-..-.9°0" oT - $14,293,100 ............ * 
Prats fue | «ss 20957400 daly, 04 Be 


at 7 ony int. date Int. at Old Colony Trust Company, 
($1,000) gold. .... ........ Boston, trustee. 
Of the new coupon notes of 1905, $2,700,000 were issued to retire 


Coupon notes, $3,500.000, . 5 444¢ J&J_ 3,500,009 July 1, 1910 


the prior notes. The collateral for these notes consists of $3,656,300 
stock of the Old Colony St. Ry. and $718,700 stock of the Boston & 





Northern St.Ry See V. 81, p. 726, 1436. 
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12 STREET RAILWAYS. | VoL. LXxxu, 
—— ——————e 
Report f ai Sept. 30, 1905 (see CHRONICLE ene ersiiens, Patrick F. Sullivan, Lowell; Treasurer, J, H, 
pets" Té0s i peT720), shows receipta from dividends, $372,540; from oodspeed. V. 81, p. 1846. 


interest on no , ote., $17,030; total, $44 9,570; ex nses, $17, 170; 
—— $127, 400: surplus, $305,000 200) seovions surplus, is, $29, 419; to- 
tal sw lus, $334,419 Deductions for discount on coupon notes, 
$157, ; balance, $176, 919. 

CONSOLIDATED INCOME ACCOUNT OF cournes. ae COMPANIES.* 











Year end. Sept.30— 1904-05. 1903-04. 902-03. 1901-02. 
Barnings............ $6,734, 127 $6,380,863 $6,335, 911 $6, 090,168 
Expenses ............ 4,456,303 4,479,520 4,155,909 _3,827, 372 

Net earnings..... #2, 277,824 $1,901,343 $2,178,002 $2,262,796 
GREED 6. ccccas cadens 1,543,514 1 462,026 _1,831,167 1,391,239 
Divisible oxqnsaanny oe 310 $438,717 $846,855 $871,557 
Dividends .......... 2,448 466,003 840,233 676,390 
Balance .......... ~ $361,862 def.$27,286 $6,622 $195,167 


*The Georgetown Rowley & Ipswich is included in 1901-05, but is 
not ny in any of ne preceding yeas. 81, 1905, gross, 81, 
est EARNINGS—For quarter ending Dec. g 7% - 
ea tee net, $a7i.5 528; fixed charges, $385,230; "surplus, $86,298, 
904, gross, $1, 474, 711; net, $424,679; fixed ‘charges, $382,170; 
2 — nog Fist ai f. stock, 2 ald Deo.1, 1899, al 
iVID: noe v. on pref. stoc Be. wen pet , also 

o. June . Div riod then changed to J&J and 2 p. © 

pai Jan., “1901; outy, 190 i; 2D. ¢.; in 1902, 4 p. c.; in 1903, 4 p.c,; in 

904, t, Jan, 2p. oo Jul p.o. The January, 1905, dividend was 

divider a 2 o okse. The July, 1905, and Jan., 1906, 
tdonas we were oi yceed. 

LANT —The street railways opaetns have 865°70 miles of main 
tine and 912°56 miles of track, and own and opsrate 1,944 cars,jof which 
820 are closed and 1,124 open cars; power cations, 16, with a capac- 
ity of 53,410 horse power. 

Adal» _—President, Gordon Abbott; Vice-President, Charles E. 
ecretary, Everett W. Burdett; Treasurer, J. H. Good- 
hen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart 
ett. Executive Jommittee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker, Philip L. Saltonstall, ag ea E. 
Cotting and Philip Dexter. Ottice, 84 State 8t., Boston. Vv 81, = 
ag fae 841, 976, 1242, 1436, 1493, 1665, 1720, 1723; 1849; ¥. 
p. 2 
Companies Centrolled by Massachusetts Electric Companies. 


(1) BOSTON & NORTHERN STREET RY.—An electric road. 


OnQaniZATiOn—This was the Lynn & Boston RR., but on July 
23, 1901, name changed to present title. The Lynn & Boston 
RR. a ncorporated under laws of Mass. April 6, 1859. In 1900 ab- 
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 
Rockport St. Ry.) and the Wakefield & Stoneham St. Ry., which latter 
on Dec. 31, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield, "the Mystic Valley and the Reading & Lowell. In April, 
1901, acquired the Beverly & Danvers. In May, 1901, absorbed the 
Lowell Lawrence & Haverhill and the North Woburn. The Lowell 
Lawrence & Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had previously received authority 
tolease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., previously leased. 

In June, 1903, received perinission to issue stock in exchange, share 
for share, for Middleton & Dany. stock and for Law. & Read St. Ry. 
stock. The Middleton & Danvers had previously absorbed the Haver- 
hill & Andover Street Ky. andthe Lawrence & Reading had absorbed 
the eg Wakefield & Lynnfield Street Ry. 


Stock & Bon Ds— Date. Interest. Outstand’g Last Div. de 
Btock Teas RE $10,360,000 In 1905, 2% 
Ref. M., $15,000,000, : 1904 4g. 3-J 1,243,000 July 1, 1954 

gold ($1 ,000).... o°§ Int. at oom Trust Co. Boston, Trustee 
Naumkeag St. Ry. 1st...1886 5 J.-D. 21 5, June i, 1906 

Consol. M. ($1.000)....1890 SJ. zm 711,000 July 1,1910 

Int. at Knickerb. Trust Co., N. Y. Manhattan Trust Co., N. Y., Trus. 
Lynn Belt lst............ 1890 5 M.-N. 100,000 May - 19lv 

American Lo- & Trust e. Boston, Trustee. 
Essex Electric ist. ...... 1891 -J. 000 Jan. 1,1911 


100, 
Old Colony Trist Co., Boston, Trustee 
te ood. § ine 5 D. 3,723,000 Deo. , 1924 
000.6 Int. “ 6) fa Colony Trust Oo., trustee Boston 
Ooup. coy 3405, 000 1897 -O. 405,006 April 1, 1917. 
Plawn Bonds secured 
Lynn & Bos. mort. of 1894— 


Lynn & Boston, Deb..... 1887 5A.-O. 100,000 Apr. 1,1907 
do Te - schtcaesocs 1892 5M.-S8. 186, 000 oh. 1, 1912 
Naumkeag, Deb.......... 1887 5A.-O. 49, {000 Apr. 1, 1907 
oeesesecasmest 90 6M.-8. 24,000 Se t. 11,1910 

Rr erceseerrs: 6 J.-J. 10,000 July 1,1911 
Glou’sterSt.Ry.1stM.,g.,1887 5 A. pr. 1, 1907 


-O. 60,000 
Interest is pees at American Loan & ae Co., Boston, Trustee. 


Glou’ster Es’x 
*(41896 5g¢J-D 25,000 Dec. 1, 1916 
let M. "125,000 1, vee at Amer. L. & T. oon Boston, Trustee. 


000), gold.......... 
Wakeyicla 4 & Stoneham 
1st M. $150,000, g.,c m $1895 5 g.M-S 150,000 Mar. 1,1915 

The last issue is redeemable at 105 after March 1, 1900. Interest 
at American Loan & Trust trustee, Boston, 

The Mystic Valley St. Ry. has out $60,000 Foy hy" 58, due Jan. 1, 1919. 

The Rockport Street Ry. has outstanding 8 _* 500 6 per cent coupon 
notes, interest payable — and October, due Oct. 15, 1916. 

The Gloucester & Rockport has nee $10,000 6% coupon 
notes dated Feb. 1, 1395, por) due Feb. 1, 1915. 

LOWELL LAWRENCE & HAVERBILL. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock ($100), com....... Was be We for Lynn A Boston. 
Eoovinsok Valley Streets 1891 5¢.A $342,000 Apr.1, 1911 


Railway 1st mort. gold. ? Interest at Inter. Tr. Co., trustee, Boston. 
Lowell Law. & Loe 1893 5g¢.J-D 953,000 June 1, 1923 
lst mort.,, $1,900,000, / Subj. to call for 7 sink. fund. at 105 & int 
,060 ond Interest at Am. L. & T. Co., trustee, Boston 


1 
People’s St. Ry.. W. New-) 1898 5J-J 64,000 Jan.1,1928 


bury, Mass, ist mort- 
gace bonds, ‘assumed... 5 Interest at State Street Trust Co., Boston 


w. Law. & Hav. Consols of 1893 are reserved for Merrimack Val. 

ley bonds when due. 

Lowell& Sub. St. Ry.) 1891 5¢g.J-D 1,000,000 Dee. 1, 1911 
lst M. 1891, gold.c* ; Int. at the Am L, & Tr. Co., Boston. Trustee. 

Bonds—Of the $15,000,000 Boston & Northern bonas, $8,432,500 
are reserved to retire prior liens, These bonds have no sinking fund 
and are not subject to call. Of the $5,379,000 tirst mortgage vonas 
of the Lynn & boston RR., $161,000 have been canceled, and the un- 
issued balance is to be used to take up other bonds. The Merrimack 
Valley St. Ky. lst mtge. bonds are redeemable at option at any time 
after 10 years from their date. 

DiviDEN oa 1880 to Oct., 1899, inel., 8 yearly; in 1900, 7; 
in 1901, 6: 1902, 6; in 1903, 5 p. 6; in 1904, "25 p. ©.; In 1905, 2 p.c. 

> seve btn the lines of the Mass. Electric Com panies north of 
Boston, embracing 422°062 miles of main and;2d « ain line and 439-261 
miles of track— all owned. 

ANNUAL REPORT—For fiscal year ending Sept. 30, 1905, of all com- 
panies included in the Boston & eoe St. Ry.: Groes, $3,942,582; 
net, $1,357,265; other income, $19,373; charges, $940, 066; dividends 
2%), $203,200; surplus, $233,372. 








(a) BOSTON & CHELSEA STREET RY.—Owns 4°379 miles of track, 
Leased to Lynn & Boston Street Ry. Oo. at $7,260 per annum, equal to 
6 per cent on y $121, 000 stock, payable A&O. 

(b) BOSTON & REVERE ELECTRIC 8ST. RY.— 
1898, for 38 yours to ~~ 4 June 24, 1889. Leased from Juty 1. 


5, for 99 Ry yan & Boston, which guaranteed inte rest on 
onds (of which $27,000 had been retired up to Feb 4 1,1906) 
a atvidds on $50,000 stock from July 1, 1898, at 5 p. c. per annum, 
Stock & Bonos— Date. Interest. Outstand’g. Lastdiv, 
Stock (par $100) .......-. .----- 5J-J 50,000"... 8 
lst mort. it Gown at 104.. § 1890 5F- 23,000 Feb. 1, 1910 
Int. (notpr.)gu.by B.&N. 2 Interest at ‘anantees Loan & Trust, Boston, 


Roap—Total track, 3°812 miles. 


Re EAST MIDDLESEX STREET RY.— 

ROANIZATION—Owns 18°6 miles of track; sidings, switches, 6 
IOS miles’ Leased May 1, 1893, to Lynn & Boston - 
eR, Wo Northern) for 99 years at a rental ti May 1, 1896, of 

18,000 yearly in addition to fixed charges; then till May 1, 1901, 

$24,000 ; and for remainder of lease, $3' #530,000 yearly. Eight 
di — 8 had been paid, but on May  ® 1901, were neigh pot 
cent. The refunding oonds were issued to take up a like amount 

ei cent bonds which matured on Jan. 1, 1902. 

BONS 00 Date. Interest. Ouaos 70 Maturi 
Bises £190) Liisa Snails 10 7,706. adeucicads tv. * 
Plain jonn inte gu. “yo ). 1898 5M-8S be 14 Sept. e? 1918 
Refd. bonds, int. gu. (end.). 1902 4 J-J 100,000 Jan. 1, 1922 

Interest at State National Bank., Boston. 

The lessee in the lease agreed to ‘stamp both ssues of the bonds with 
@ guaranty of the i payment of interest.—principal is not 
guaranteed.—V. 67, p. 482. 

(d) NASHUA STREET RAILWAY.—Trolley. 

eae ANIZATION—Incorporated Aug. 14, 1885. On July 1, 1900, was 

to the Lowell &« Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation. 

Rental-—-Dividends are payable Jan. and J uly at the rate of 4 p. o. in 
1901, 5 p. o. in 1902 and 6 p. c. for the remaining 98 years of lease. 

Stock BONDS ETO OO ~- “ome Interest. Outstand’g. Div. amnatartly, 


Stock 525, 000, Mints apease <aevescas rey 000 See text 
lst mortgage, 50, 500 00) 1901 150, 000 Oct. 1, 1931 
($1,000), ee pounded Int. at od , Tr. Co., Boston, Trustee. 


Bonds.—Entire rem may be called on and after Oct. 1, 1906, at 
105 and accrued interest. The interest is guaranteed by the Boston 
& Northern St. Ry. 

Roap—Operates 15°52 miles of track. 


(e) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2°0 miles A, # wack. Leased to the Lynn & 
Boston for 999 years from 1880 oe Boss — Capital stock 
is $50,000, par $50. Dividends Ay tdo4 tol 


( 2) OLD COLONY STREET RAILWAY.—A setae road. 

ORGANIZATION—This was formerly known as the Brockton Street 
Railway, but on nt a’ ae a aay was changed as above, 
The Brockton Street @ consolidation of the 
Brockton Street - i, cast at Sido, ‘Brockton & Holbrook and Whit 
man street companies. Tn 1 900 was consolidated with the Boston 
Milton & Brockton, the eB ...4 Bridgewater & Taunton, the Brock- 
ton & Kast Bridgewater and the Taunton & Brockton. Subsequent! 
was also consolidated with the Quincy & Boston and the New Bedfo 
Middleborough & Brockton. 

In Nov., 1900, Mass. RR. Commissioners approved proposition to 

archase the South Shore & Boston and the West Roxbury & Roslin- 

ale. The South Shore & Boston comprised the Braintree & Wey- 
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Hingham Street Railwa ) hews latter being a consolidation of the Hi 
ham, the Hull and the Nantasket Electric), the Hanover Street 
wee and the Rockland & Abington street Railway. The West Rox- 

bury & Roslindale St. Ry. had wt er Meng ‘the Norfolk Sub- 
urban, the Norfolk Central and the Ni Boston. 

In Jan., 1901, also received authority to acquire the Globe St. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton). 
On July 1, 1901. leased the Newport & Fall River Street Ry. 

Lease -In 1903 the Boston Elevated Ry. leased all this company’s 
track in the City of Boston for 99 years. The lease provides for the 
payment of a!l taxes and also 644 p.c. on replacement value. (app 

t $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. o. on 
all additions and betterments. 














stock (pars Ft a Date. Interest 12300 10 1905, 
epegeeteenes + one nl 

Ref. we "$10,006,660, wold; be nt 1904 4g. ea 4 ‘777,000 Jul tas 
($1 t. at ou ere Tr. Co., Bost., Trust 

seh oo 8t.Ry. bonds. Pj 1886 4 - 4, 000 Apr.l, 1 
Bonds.......... eoaceas 25 1890 nga: 33,000 Apr.1,191 
Bonds, gold .......... es 1892 5¢.J- $ 15,000 Jan.1,191% 

swoon console. |) {Beniad fal as os'eea imrae 
lst M. $750, a < Int. at State Street Trust 

Boston Milton & oe Oe. -J ‘000° J Jaiy 1, 1919 


1 
lst mtg. bonds, $100,000. . “bint. at Inter’l Tr. Co., Boston, tee. 
Brock. Bridgewater & Taun. 1897 5¢.F-A 200,000 J an .1,1917 

1stM.g,$200,000($1,00u)c* § Int. at Am. L_ & T. Co., B 
Brock. & E 3 1898 5¢. ey 30, 000 Feb. 1,1918 
000 - § Int. at pm, L. & T. Co., ‘Boston, Trustee. 
97 5 F-A 100, — a 1, vad 
lst m 6 $100. Sean at wy 8t. Tr. Co., 
N. Bedf’rd M’dleb’ro & Brock. : 1900 .JI-J 325, 600 i 1, 1920 
lst M. $325,000 ($1,000) g. § Int. at in & Tr. Co., Bost. Trustee. 
1894 6J3-J 35,000 July 25,’14 





BERATED BABB -22ccecorceee +} State St. Trust Co., Boston, Trustee. 
GLOBE STREET RAILWAY SECURITIES. 
Date. ys nay 7 Maturity. 


000, 1892 A-O $750,000 April 1,1 12 
a TY oe phen 9 gold, ( > A at 105 and int.after April 1, 1902. 
vies mpaanke reapers Int.is — by trus., Mass. Trust Co., 
Debentures, g. ($1,000).c 1892 £ 550,000 July i, 1912 
Dehentures.¢. ($1, oem. ©1894 5g. M-S 125,000 Mar. 1, 1910 
guton, Sumerecs 1896 5¢.J-D 125,000 Dee. 1, 1915 
Swan.b’ds,$125,000, | rit at Internat’! Trust Co., Boston, trustee. 


ay ipo tat alter Sinking fund is $3,000 a year. 


Interest on the Globe Street debentures is payable in New York at N. 
Y. Security & rust Co. 
Taunton 8t.Ry.lstM. 1894 5J- 4 350,000 Jan. 1,1914 
Do Debentures. 1894 5M- 200,000 Mar. ¥ 1914 
Interest on Taunton Street Ry. tees payable at American Loan & 
rrust Co., mortgage trustee, Boston. 
Prov. & Taunton St.)is9g 5¢.,.M-8 150,000 Sept. 1, 1918 


Ry, et Food O00: 5 American Loan & Trust Co., Boston, Trustee. 
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aa SOUTH SHORE & BOSTON 8ST. RAILWAY. SECURITIES. 
Date. Interest, Outstand’g. Maturity. 


Bonds, Ist mtge. ($1,000)? 1999 5 FA. $335,000 Aug. 1,1919 


gold, Or Interest at American Loan & Trust Co. (trustee) Boston. 

rauntree Weymouth lst? 1897 5g. M-8. 80,000 Mar. 1,1917 

om Mold, $80,000. Int. at International Tr., Boston, trustee. 

ridgewater Whit. & Rock. mt 1897 5g. M-N. 85,000 Nov. 1, 1917 
lat mort., gold, $1, Int. at American Loan& Trust, Boston 

Rockland & Abington ast 1895 6g.M-N. 100,000 May 1, 1915 

mort., $100,000 gold. Int. at Old Colony Tr. Co., Boston, trustee. 


WEST ROXBURY & ROSLINDALE 8T. RAILWAY BONDS. 
Date. Interest. Outstanding. Maturity. 


50,000, gold,s.f.) 1896 5g. M-S $143,000 Sept.1, 1916 
ooo) rd, at ‘{o3 after Interest at International Trust Co., Bos- 
aiid o* \. 


t. 1, 1901 ton, Trustee 
tral let mtg., 
No orfoix ¢ oo, 000. Int.at| 1898 5. J.-J. $55,500 July 1, 1918 
nternational TrustCo. % (Subject to call after July 1, 1903.) 


Boston, trustee ......-.- 

Sobarban, lst? 1894 5 J.-J. $65,500 July, 1914 

i en Fe tee at Internat’l. Tr. Co., Boston, trustee. 
Bonds—Of ‘the ew $10,000,000 Old Colony 8treet Ry. mortgage, 

$4,667,000 are reserved for prior liens. These bonds are not subject 
to call. 


ROA nsolidated system operates 351° ane m. main and 2d main 
line (including the Newport & Fall River St. fp -) and 394°378 miles of 
track, (which includes track leased to Boston “‘L””) comprising the lines 
of the Mass. Electric Companies south of Boston. 

Dividends.—Rate 1892 to 1898 inclusive was 6 p. o.; in ’99,8 p. o.; ini 
1900, 844 pD. le in ’O1, 6 p. 6.; in ’02, 5p. o.; in 03, 5 p. o.; in ’04, 8 p.c. 

in 05, 2 p. © 

REPORT of consolidated covmpenten Gngoting Newport & 

r) for year ending Sept. 30, 1905, gross, #2,380, ‘a4; not net, “$768, 600; 

Py income, $128,758: charges, $632,275; dividends, $146,248 
(2%); surplus, $118,894. V. 79, p. 734, Vv. 80, p. 1235; V. 81, p. 1846. 


(a) NEWPORT & FALL RIVER STREET RY.— 

Has been consolidated with Newport Street Railway and Newport 
Wuminat’g Co.; embraces 20°483 m of oe in and between Newport 
and Fall ver; also electric ligh Was leased on Juty 1, 1901, for 
99 years, to the Old Colony Street y. for a rental of 6 per cent per 
annum and interest on bonds. The Mass. Elec. Comp: disposed 
of ite holdings in Feb., 1902. 

TOCK, BONDS, ETc.— Date. Interest. Outstanding. Maturity 
Pee par $100.... .- _ ....- J.-J. See text. 
Newport & Fall River § 1898 5 F-A 440,000 A . 1,1918 

lst mortgage........-. 7 American apy & Se, Co., Boston, Stee. 

New mast, 1,000,000, 1904 4\4J-J wey July 1, be 
‘$1,000) .. ...... Int. at Am. Loan & Tr.Co., Boston, Trus 

-D 50, . 1, 1910 


ld ; 
New rt "Bt Ry. lst = 1890 
($500)....... Interest at the Indust. Trust Co., Provi., BR. IL, 
New. Ill. Co. 2d M., g.- eccuae 58 63,500 Oct. 1, 1925 
Bonds—Of the new mort. for $1 ,000 000, $353,500 are reserved 
Hear ar in O1d Solas Buy fete operation of the Newpor 
RNINGS Of the —s m in ion 0 e Newpo 
aha Weer y. for At. June 30, 1905, were: Gross. 
$261,015; net, sis. ba9: t) arges, $42,300; surplus, $75,789.—V. 56, 
D 1249; V. 79, p. 213, £01, 1462 


(3) GEORGETOWN ROWLEY & IPSWICH 8T. RY.—A trolley road. 


ORGANIZATION—Incorporated in Jan., 1899. In April, 1905, ab- 
sorbed the Haverhili Georgetown & Danvers St. Ry. through exchange 
of stoca, share for share. V. 80, p. 1363. 


K AnD BonD: Date. Interest. Outstand’g. Maturity. 

STG t0 200. $1 60. Led ‘Auten’. mame $240,000 6% in ’99-1900 

lst "itge. "$1,000 1900 5¢.J-D 180,000 une 1, 1920 
$180. anh Int. at Mercantile Tr. Co., Boston, Trustee. 

H. G, ep. Et Mize. --- 1899 35, 000 Mch, 1. 1919 


Roap.—Owns and operates Bi. miles of track from Haverhill to 
Georgetown and Newburyport, with branch through Rowley to Ips- 
wich, where connection is made with the Boston & Northern RR. 


pe AES & WORCESTER ELECTRIC COM- 
ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated December 29,1902. Its property consists of 
the capital stock of the Boston & Worcester Street Railway. It 
has issued 27,936 4 per cent cumulative preferred shares and 
28,614 common shares, no par value; but in case of liquidation pre- 
ferred shares receive $100 each before the articipation of common. 
Jan., 1905, was listed on Boston Stock Exchange. In Nov., 1904, 
stockholders were offered 2,400 shares new pref. at $72 per share, 
with # bonus of one share of common; Feb,1 5. 3,000 edditional 
shares of preferred and 3,400 shares of common were ‘issued 
REPORT.— Dividends received from B. & W. 8t Ry. stock, $103,488; 
miscellaneous income, $4,555; total income, $108, 43; expenses, $2,- 
256; dividends, $105, 444: surplus, $43. 
a OENOS.— First div. on pref. stock—2 per cent—paid July 1, 1904, 
d 2 p.c. was again paid Jan.,1905, and 2 p. o July 1,1905. In 
1906, Jan,2p.c. 
Orricane--Prosident, James F. Shaw; Vice-Pres., Arthur E. Childs; 
George A. Butman.—V. "78, D . 1781, "1961, = V. 79, 
p. 2454, oes, "V. 80, p. 221, 710; V. 81, p. t722; Vv. 82, p. 99. 


(1) BOSTON & WORCESTER ST. RY.—Trolley. 

OROANIZATION= Incorporated in Massachusetts on Nov. 16, 1901. 
Franchise unlimi wns a double-track line between Boston and 
Worcester and bas purchased all franchises and property of the Fram- 
ingham Union St. Ry., Framingh»m ore Marlborough Bt. 
Ry. and the Marlborough & Framingham St. R: 

Stock & BonDs— Date, interest. Ontetend ung. Maturity. 
eatin a am as I arte ic $1,725, Jan.,’06, 3 
Bost. & Wor. let mort., $2,- 1903 419g. F-A 1, 610, ‘000 Ang.1,1 

500,000,gold (#1 ,000)0" hint. at Am. L. & Tr. Go,, , Boston, Trustee. 
Fram. Union 1st mort....° ...... 5 1909 

$0 000 Jan. 1, 1919 


Fram. 80. Marl. let M.. $:*--*- 5 

80. & Marl. 1st M.. Int. at Amer. Loan & Tr.. Boston trustee. 
Dividends.—Paid 2 p. o. July, 1904; in 1905, Jan., 3p o., July, 3 p.o.; 

in 1906, Jan., 3 p. © 

até PORT. —For year ending Sep. . 80, 1905: Gross, $453,905: net, 

3156 210; charges and taxes, $113,648; dividends, $103,494; surplus, 





RoaD-Owns and operates 75 miles of track, a considerable portion 
over private right of way, between Boston and Worcester. Rails, 75-1b. 
ECFFICERS—President, James F. Shaw; Vice-President, H. Fisher 
ee Sec. and Treas., Geo. A. Butman.—V. 80, p. 649, 1911; V. 81, 





ae eee GREEN, OHIO. 


88% a 250,000 
1 x. IP 000, 000, &, $5007 1903 5g. M-N 231,000 Nov 1, 1933 
*000). o*§ Int. at Union Tr. Co’, Detroit, Trustee. 

Gonden $756. 500 bonds are reserved for extensions at 17,000 per 
mile, and $12,500 in company’s treasury. No sinking fund and bonds 
are not subject to call. 

yee year ending Dec. 31, 1905, gross, $51,834; net, $18,- 
335; tixed charges, $10,084; surplus, 88, 251. 

Roap—Operates 20 miles of i oo between Bowling Green, O., and 
Woodville: 40 miles additional projected. Standard gauge, 60-lb. T 
rail. Connects at Bowling Green with the Toledo Bowling Green & 
Southern Traction Co., at Pembervilie with the Toledo Fostoria « 
Findlay Ry. and at Woodville with the Lake Shore Elec. Ry. Furnishes 
electric light and power at Bowl’g Gr’n, as well as hot water heating, 

OFF! ee. Dallas B. wate ; Vice-Pres. and Gen. Mgr., 

. cKnight; Sec. and Treas., Chas. H. Draper.—V. 78, p. 769. 


BRADFORD, PA. 


BRADFORD ELECTRIC STREET RY.—Trolley. 
Roamearion 8 eee June 7, 1894, 








TOC Date. Interest. Ovntsiand’ 
Stock, “asl 0, "ar 850 béaltie”  <qanenie $130,000 In 078 he 
1st mortgage, $ 30,000, 1901 5g. M.S. 122, 
gold (500) .......... nl ot Amery “Loan &Tr. Co., 4 Tiastee, 
Notes payable June 30, 5 Senco 37, 002 


Bonds—&inking fund of $2, 500 per annum is in operation. 
Roap—Operates 11 miles oftrack. 15 cars. 
EARNINGS~—For year on June 30, 1904: Gross, Srv t ey net, 
$18,190, interest and taxes ; div., none; surplus, $10,091. 
o SERS —Pres., H. L. Pierce, Leominster, Mass.; Sec. and Treas.. 
dson, Bradford; Supt., J. W. Barnes. 





BRIDGEPORT, CONN. 


gettin hy arn mab RY. & LIGHTING Co— 


Tle prepay | is controlled by the United Gas Improvement Com- 
any of Philade _ Originally chartered in Conn., —e 1895, as 
the Gas Supply Charter amended and name cha ged March 2, 

99, to Connecticut Lighting & Power Co., for the purpose of uni 
various street epee 4 and eet s ~— power prope 

© changed as at present on — >< . V.71,p. 1269; V. 
7a Pp a4. It isa vconsolidation of = ad, caused whose fran- 


So. Norwalk Bl, Light 
Railway Co. pssenens 





Bridgeport nd an oe 10 
A Elec. bo. of New Britain. 

Derby Street Railw. 

Greenwich Gas & Blactric Light’g Co. 

Milford Street. Railway Co. 

Naugatuck Electric Light Co. 

Norwalk Gas t.ight Co. 

In 1904 purchased the Roton 






Street 
& Tramway. 


Street Ry. Co. 
Co. and the 






Cheshire Street Ry. See V. 79, p. of companies 
has any bonds outstanding. 

Stock & BonpDs.— Date. Interest. Outstand’, Maturity. 
Common stock ($100)...... pb aesek sadovnes $9,191 "000 okie wahede 
(ates neers 5,809,000 .....cessece 
lst & ref $1,000,000,g0id, 1901 449 ¢..J-J 11,785,493 Mg te 1951 

$1,000 8. f...... ......- Int. at Colonial Trust, N. Y.. trustee. 


Bridgeport Traction mort- ) rrostee, Fidelity TrustCo.of Newark, N J 
gage, gold ($1,000).....0°? int at Redmond, Kerr & Co., New York. 


—_— 8t. Railway Mort-2 1894 6 A-0 75,700 Ap.2,1914 
Redeemable after er April 2 1904, 

Connecticut Liting&Power 1899 5 ian 1, 1939 

Bonds.—$990,700 of bonds are alee to Ror the prior bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties and_ new construction, improvements 
and betterments. Statement to N. Y. Stock Exchange in V. 73, Dp. 
852; also V. 79, p. 2745. Listed on the New York and also on Phila- 
delphia Stock Exchange. 

Bonds were formerly not subject to call, but on June 23, 1904,a 
supplemental mortgage was made giving the right to call bonds on 
any interest date at 105 and interest and establishing a sinking fund 
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondhoiders assenting to the supplemental mo had their 
interest guaranteed by the United Gas Improvement Co. by endorse- 
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oct. 1, 
1904, and was accepted by $9,631,000 of outstanding bonds. 
Roap—The railways embraced comprise 185°9 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Anson 
Sevmour, West rt, Saugatuck, Norwalk, South Norwalk, Darien an 
‘ord; also lines in Nangatuck, Waterbu etc. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
eoieees and Derby, and company also has a trattic contract with 
the Harttord Street tilway for reaching Gartford. Controls toe pro- 
jected Naugatuck Valley Elec. Ry., which is building a jine from Sey- 
wour to Naugatuck, thua providing a through line to Waterbury. 
Equipment June 30, 1905: Cars, 442; motors, 612; car barns, 16; 
also 4 complete electric light plants ; also owns gas plant at Norwalk 
“— operates gas plant at Waterbury. 

EPorRT—For year ending June 30, 1905. gross income, $3: ” wnaoned 
oat $814,689; taxes and charges, $674,109; surplus, $140 
OFFicerRs—President, A. M. Young | lst Vice-Pres., D. " ‘Plame; 
Secretary, W. F. Douthirt; Treasure: wis Lillie, Main office, Bridge- 
port, Conn.—V. 80, p. 1111; V. 81, p. "Dea ie 1099. 


‘f 1893 5¢., J-J 708,000 om 1923 


MERIDEN SOUT MIN INGTON & COMPOU NG 
TRAMWA rolled vy interests iden 
with the Donastelons Rallwar & & Lighting Co. 


OrGANIz4TION—Incorporated in Connecticut on Sept. 10, 1897. 


STOCK & BON Date. Interest. Outstand’g Matortiy, 
Com. sto’kr ($100) $500,000 ...... ...... _..- $200,000 ‘See te 
Ist mort, g., 060 o* 175,000 July 1, 1928 


ed at Optional at 110 and interest. 

10 after ‘Aug. 15, 1903.) Interest at Colonial Trust Co., N. Y. 

Bonds can be issued only for new extensions to the extent of 50 per 
cent of cost and provided net earnings for the twelve months preced- 
tng the issue were equal to 10 per cent on all bonds issued and proposed. 

DiviDENDs—One p. o.qnar. from Apr., 1899, to and including Apr.,’02; 
none since to Feb., 190 

EARNINGS—For fiscal year ending June 30, 1905 gremt, $63,188 ; 
net, $14,280; interest and taxes, $11,784; surplus, $1,496 
Roap—Owns 13 miles of track between Meriden and d Houhington 
with a branch to Lake Compounce. Standard gauge, 56 lb., T rail. 
Operates 26 cars. 


} 1898 5¢J 





LEAKE. SOW LING GREEN & NAPO- 
ORGaN Vn Kioley wed fa Ohio in 1908, 





eevee, es Walton Clark; Vice-Pres., A. M. Young; Treas. 
W.F. Douthirt.-V 74, p. 427. 


Date, Interest. Outstand’g. Mavurity 
$365, 
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BRISTOL, CONN. 


-BAUSIR™ GSAS Nan RED AM AY Co 


ANIZATION—Organti 1893. On Aug. 15, 1904, stock: 
holders Se rised an increase of stock from $150,000 to $250,000. 


See V. 79, p. 732. A gas yest is about compe. The bande given 
oO 


in table belowwere called for i Nov. 1, 1905, and were to be 
aced by 4% panes. V. 81, p. 776. 
Tock & Bonps— te Interest. jsseo -) Maturity. 
Stock, $1, ity | SE a ee 


See 
lst murtgage, $200,000 . “1895 5 M.-N. #500, 000 Nov. 1,1925 
Earninee—For years ending June 30, including electric-light plant. 
Year- Gross. Net. Int, @ taxes. aya J Balance. 
janae $126, 874 40, 822 $16,738 #9, $15,084 
2.779 40,075 14,234 19.091 


6,750 
MoAb Oneraton about 12 miles of track laid with 56 and 60-Ib T 
stol to Plainville, with branch to Compounce 
and to Terryville. Standard gauge, 26 cars and 3 snow plows. 
OrFicers—President, 1 ty ' eck; Vice-Pres., N. E. Pierce: Treas 
M. L. Tiffany; Secreta J. Muzzy: Gen. Man., G. E. Cockings, ali 
of Bristol, Gonn.- V. 77, = 649; V.79, p. 732; V. 80, p. 116; V. 81, 


p. 776 


~ re 
BRISTOL, TENN. 
BRI FOL GAS & ELECTRIC CO.—tTrolley and 
electric 


Gras ZATION—Incorporated in N. ¥. to consolidate the Bristol Gas 
« Go (Va.) and Bristol Belt Line Ry. Co., all thestock and bonds 
of which company it acquired. 


Tock & Bonos— Date. Cumtendies. Maturety 
BtOoK, $900,000. (8100)... anne araenes 45,900 
1903 _ 5g. J-J3 2:000 Jan., 1923 


| mortgage, $375, 000... 
g, (8500 x $1,000) 0.&r. 3 Inter. at Metropolitan Trost Co., N. Y.,Trus. 
Bonds are subject to call on any interest day at 110 and interest. 
Earninas—For calendar yesr 190%, for both Bristol Gas & Elect. Co. 
and Bristol Belt Line a. -» gross, $53, 455; net, $15,789; fixed charges, 
os. 640; surplus, $3,1 
Roap—Operates aoe Bip miles of track. 
a FFE rs—President, Charles B. Hobbs, New York; Vice-President, 
L. Dulaney, Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Eawin M. Walker, Bristol.—V. 77, p. 1748. 


BROOKLYN, N. Y. 
{PROOKLYN RAPID TRANSIT.—(Seo Map, page 


ORGANIZATION—Organized January 18, 1896, per plan in CHRON- 
IOLEK ho: 60, p. 1 _ to succeed to the property of = old Long Istand 
m O fo ; syndicate headed by the late ex-Gov- 
—— ‘Flower Savies ‘then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stoeks and bonds of railroad companies and to aid in 
the construction and equipment of railroads. 
eTs—The following is a statement — the stocks and bonds owned 
by AS Brooklyn Rapid Transit Co. Feb. 1, 1906: 








STOCKS. 
Entire capital stock Brooklyn Heights RK. Co. (par)......... $200,000 
Entire capital stock Brooklyn Queens Co. & Suburban RR. Co. (par)... ” 2,000; 000 
Entire stock Sea Beach Ry. Co.. (owned by Nassau Brocete) ve par value ‘650,000 
Entire issue of the common stock of the Nassau Electric RR. Co. .par. 8,500,000 


shares out of 65,000 — of the 4% cumulative pref. stock 

of Nassau Electric SN Na TI. «0: sciciia inla netengdittaceumbbnenane ston 
2, shares out of 50,000 Seeres of the 5% ave pre- 

ferred stock of the Brooklyn Union Elevated RR . par 
194,402°78 shares out of 130,000 shares of the common stock of the 
Brooklya Union Elevated Co. 

Entire capital stock of Coney Island 
ing, (owned by Nassau Electric) par 
1,462°28 shares Brooklyn Kapid Transit Co., par eee 
Entire capital sock of South Brooklyn Ry............ ane 
9,800 shares out of 10,000 of the Amer. Ratiway Traffic C 
Hntire capital stoek of the Transit Development Co..........++-s+e.++- 


6,359,575 








. ¢. bonds Brook} eens vo. & Suv. RR. (par)....... 


NDS. 
* First mort. 5 yn Queens BR. (par x 
Ykiyn Queens Co. “ pee. towned ya 4 B’kiyn Howmhts Co.) 


Ist con. mort. 





* First mo wtgere 5 per cent bonds Brot ty City (pager 627, 
First cons. 4 p.c. bonds Nassau Elect. RK. (in Fansae lec. Treasury) 29,000 
Gold 5 p. c. bonds Brooklyn Rapid Transit .....  _.....ccccccccocccecsees 30,000 
Ref. mort. 4 p. c. bonds Brooklyn Rapid Tran« «++ 2,807,000 
Second mort. 5 p. c. bonds Brooklyn Bath & West & Boa Rv...........0-. 1J 

$0,024,000 


epost guaranty fund for performance of Brooklyn City Railroad Com- 
Dany 

The Brooklyn City RR. Co. is held under a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed = 8, organization expenses, taxes 
and 10 per cent dividend on $12,000. of stock. The lease is nomi- 
nally to the Brooklyn Heights RR. Co. but practically to the Brooklyn 
Rapid Transit Co., since that company owns the entire capital stock of 


the Brookl Heights Company and guaran’ ayment of dividends 
Yn hts Company ony leaned ae Ne B rooklyn Queens 


to lessor. 1898 the Hei 
County & Suburban RR. © lease was renewed ant by Aang 8 — 
being fixed charges, taxes ond organization expenses. ay 
1901, the B. Q. C. & 8. began operating sepesateny. again. ‘On ApEn 
1899, the He hte Company temporarily leased the Brooklyn + 
ted RR. Co.—see terms under the latter—and also on the same 
date the Nassau Electric RR. Later, permanent leares were made. 
On June 30, 1904, in ofa decision (V. 79, p. 
102,) ) compe ling ‘the issuance of transfers, the lease of the Nassau 
Elec . Was eancele 

For no de Bh as to transfers, see V. 79, p. 2204, 2587. 

The Brooklyn Rapid Transit Company h “April, 1899, also uired, 
chrough one of its constituent companies, all the franchises an ae pcee 
erties of the former Brooklyn & Brighton ee be = — and has con. 
verted itinto an electric road. —— aw n leased for the 
period of 999 years the Pros & Coney Totawde RE (see terms 
under the latter), the = ork + Coney Island RR. and the Pro ore: 
Park & South Brooklyn R. November, 1899, acquired the 
stock of the Kings County Riovated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In 902, pur 
chased property of South Brooklyn RR. & Term. Co. V.74,p. 479 

In Nov., 1905, purchased for $262,000 the road of the Brooklyn & 
Rockaway Beach RR., 3's miles, from East New a oS vy 

On May 21, 1904, the Brookl Heights RR. Co. 
ment with city for operation of trolley cars (but not pelevated Gains) 
over the new Williamsburg Bridge. See V. 78, p. 2013, 2386. Laer 
the Bridge Operating Comeeny Ss was formed, with $100 ,000 capital, » 
operate the bridge lines. se hr 626. Cars Lene n running acro 

ere | a: Nov., 1904. V.79, p. 
sit Development Oo. was ped anized in Aah 19038, with 
ital and is owned exclusively in the interest of the Brook- 
lyn Rapid’ nsit Co. for certain convenient purposes in connection 
with the handling of real estate and kindred matters. 

The sae Reiwer 3 Trafic Co., a freight-handling company, was 

becuse 904, with a capital of $1,000,000, of which 

$980, * conea 7 ‘the Transit or hag ares Co, 

In April, 1900, LS By Heights rere: bes bose nv soe 
the Broo klyn City RR. to recover about 8: to fulfill 
obligations claimed to a Trane 8.1905 by the he forme of the le tet between 
the two companies. errick was appointed 
referee in the action i the Supreme jth in Brooklyn. V. 80, p. 1174. 
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SECURITIES OUTSTANDING. 


Bonos— Outstanding. Interest. Maturity. Ann. ¢ 
gn 5, s.largodiat ig'F¥ 3Gig'7 3008 goon 
& y 

Ptand M.(03).8150~ 50-¢ entral Trust ( 0.. New York, Truman e”- 

000,000 gold..c*&r ) Cou = bende, $1,000; et #1, 000, 85,000, 
B’kiyn R.T.,g.,mort.,? 7,000,000 5g A-O Oct. 1, 1b45. "856,000 
mo. 000 P a Tek at Colonial Trust Oo. N. Y., trustee, 

rooklyn Ct 

1st consol. 5 Pag 1391. 6,000,000 5 J-J wey > 2053 300, 
B’klyn Crosst. 1st M. 200,000 5 J-J y 1, 1908 10, 
Cal. Cem. & G.1st_M. 200,000 6 J-D Tued, 1907 12,000 
New W. & FI. lst M. 200,000 41sF-A July 1, 1941 9,000 
G. & Lorimer let M. eee 6 M-N May 1, 1910 7,500 

r. St. & New. lst M. 200,000 5 A-O Aug. 1, 1906 10,000 
B’kiyn Heights RR. 250,000 5 A-O Apr. 1, 1941 12/500 
lst mort., 1891 People’s Trust C 0.. rookiyn, ‘ 

Q. Co. & Sub. 1st 3,500,000 5¢ J-J sJuly 1, ro 175,000 
Seb 1894..... ee Guaranty Trust Co., New York tee, 
First consol. mort.) 9 384.000 5g M-N *July1,1941 1 
Sisod-ooa, (ends) f Central Trust Co., New York, Trustee. ""”” 
Jam. & B. RR. 1st 240,000 5g J-J Jan. 1, 1930 12,000 

» 1889...... Central Ley ond York, Trustee. 
Sea B’ch Ry. lst M., 0,000 1916 26,000 
guar., 1896......... M, Grinnell, 0, Platt & Win Man, Trustees. 
Brook} Un. Elev. } 16,000,000 e F-A Feb. 1, 1950 800,000 
cist, 1899, guar ioe As Centon Trust Co., New York, Trustee 

n ’ st M. 

, 7,000,000 4¢.F-A Aug. 1, 1949 280,000 

#7000000, ‘gold, Int. at Central Trust Co., New York, trustee. 


3 e 
Nassau Electric RR) 10,476,000 4¢J-J Jan.1,1951 419,040 





Co. consol. mtge *Guarant 
ve y Trust Co., New York, Trustee. 

pone ot 000) © var | Bonds guar. by end. by Br’klyn Heights RR. 

Ist mortg 660,000 5A-O Apr. 1,1944 33,000 
bonds, 1894 Hamilton — -. Brooklyn, Trustee, 

—- er a —_— Oct. ens 36,500 

tlantle Ave ib Ry ress Co, ‘rus 8. 
a” mr are. ea ; 12,241 006 Dai A-O Apr. tie 1931 112,050 
gold. kiyn Trust ay Truatee. 

Atlan c ive Im 3 220, 000° be J-J_ Jan. 1, 1934 11,000 
$220,000, ¢,.1894§ Central Co., New York 

tB. B. &W.E.1 250,000 J&J Jan. 1 “igor 12,500 
Ser. A,red,J on OF Title Guarantee & Trust Co., \ 

tB. B.& W. E. lst M 250,000 5 A&O Jan. 1 Y917 12,500 
Ser.B,red.Jan.'97§ Title Guarantee & Trust t Oo., Trusi 

+B. B. & W. E. 24M 52,000 5 TED June 1, 1911 2,600 
red. July, 1896. Title Guarantee & Trust Co. 

B. B. & W. E. Genl. 121,000 5g A&O Oct. 1, 1933 6,050 
gold, 1893........ Franklin Trust Co., Brooklyn, tee. 

Total interest charges (on above $81,591,000 of funded 
debt outstandin, Be oe ones cannseedacccopoeses cqedeecesenesese $3, 675,120 


Rental pa fag gene fey 
B’klyn nw R. stock, $12,000, 000,060 10% OT 16, OF tng oa yours. - $1,200, 000 
Prospect Park & Coney Isiand RR., ere weds odds 40,000 
Sea Beach Railway Co. yearly rental. .............-.0------ y 
DEORE nccacivccstlsscctin edshiscccksdsaide dds dadslendhilon «--- $1,246,500 
Note - In addition to the ~ ew given above, rental is paid to the 
Brooklyn Union Elev. RR. and 4p.c. dividends guaran on pref. 


stock of the Nassau Electric RR., yut as the Brooklyn Rapid Transit 
Co. owns nearly all the stock of * those companies, we omit the figures 


from the table. 
° ~* Sub; ect to call July 1, 1916. 
t Su rn 00 oat be SNe 16. 1 Su’ it to call at any time. 
{{ Atlantic Ave. general mortgage 5s of 1931 were subject to call in 


1909, but many of them (how many is not knowy) have been stamped 
releasing them —_ the lability to call. 
a The Central Trast Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Co. was suvstituted. 
Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held ina voting tr st, but this terminated J anuary 
1, 1900, and control is now ee the owners of the shares. 
"In the reorganization of hong sland Traction the old $30,000,000 
stock paid an assessment of $10 r $100 share, the old stock being 
reduced to. $20,000,000, & and $7,000,000 of 5 sas nee See 
authorized, against $3 060,000 of Long island 
Interest on Bonds, Where Payable.—Interest on roe Bicditya ar so 
a mortgage of 1902 for $1 50,000,000 and the two Elevated iss' 
arene! fd the Central Trust Co.; on the B. R. T. issue of 1895 at the 
oe onial ae i on the Nassau Electric bonds, including Atlantic 
Ave.and Weet d iss at the Colonial Trust Co.; on the Broo 


re lst mo; B 

Brooklyn Queens Co. & Sub. merece a the Jamaica & —— 
lst mere els at the First Nat. peak, B rook} va and on the Sea Beao! 

1st — at the et ights RR. office. 

New ortgage Sor “1 8450.00 .0co,—Stockholders authorized March 20, 
1902. Fest wnat ‘our Por Cent Goid Convert. bonds for $150,- 
000, $61,055, is intended to retire all the existing bonds of 
the system, and the rest for im remat, additions and new ac- 

uisitions, as needed from time to time. The mortgage provides that a 

und of $5,000,000 in bonds or their > be at all t' at er 
pean ee oe for th aes ntioned. See V. 74, p.377. As 

fund is reduced for od ° bay mrpeses authorized, more bonds may 

be be authentiested by trus ered to the company on its — 
These bonds can be euvenial inte stock, par for par, after July 1 

1904, and before July 1, a are subject to call on any interest 

4 until year 2,000 at 110 interest; after that at par and interest. 

See Listings application in V. 81, p. 1856 and 1857 for list of securities 

pledged for the bonds, 


Bonds—Of the $7,000,000 50-year gold 5s of the Brooklyn Rap.Traus., 
$3,000,000 went to stockholders for the assessment. For description 
? roperty covered by the mortgage, see V. 62, p. 1138. See also 


oxinn Gity ie 2s ortg’ gi 4). for $6,000,000 and is a first 
yn ™m ti) 8 for $6, and is a 
tien on the old Brooklyn “Sity, road and a consol. lien on the lines 
sean uired by consolidation in 1890. Of the $6,000,000 issued, $4,373,- 

are in the hands of the public and the balance is held in the 
guaranty fund. 

The total authorized issue of first consolidated 4,300,000, 6 gold 5s"of 
the Brooklyn Queens County & Suburban RR. is $4, ‘5 M4 ich 
$1,616,000 are reserved for he emer ay 2 which they 
lien Of the $2,#84,000 outstan 255,000 tn 1898 wee rr 
dorsed with the guaranty of the Broo iva  oignte RR. Co. as to prin- 
cipal and interest, and in January, 1899, provision was made for 
Sa ae wig the remainder on the payment of ten dollars per bond 

= B. Q..C. & 8, ay iat are subject to call in 1916. 


The Sea Beach RB: also are guaranteed as te petecipal and in- 
bay by the Brooklyn § Rapid Tran ROO —Vv. 65.1 p. 1% 

assau Electric bonds are guaranteed (by cutessatnent oe on each 

fe by the Brooklyn Heights RR. Besides y covering & ay - 


directly owned they are a lien by a supplemental ment UW 
stock of the Coney Island & Gravesend By. and the Sea ee 
ed fn the Nassau Electric. Of the total of 15; 

bonds authorized the unissued remainder is reserved for prior 

See listing application in V. 72, p. 342. 
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16 STREET RAILWAYS (VOL. LXxxn, 
MiLeaae—The system includes: let 2d Sid- Total issuance of transfers from one leased line to another (V. 79, p. 102) 
Name— . Track. ings,éc, miles. | tne lease was terminated on June 30, 1904. Contract to pay a mini- 
Brooklyn paige RR *21 1184 | mum of 4 p. c. dividends on the pref. ‘stock will, however, oy & fulfilled. 
Brooklyn City RR.......- 7°336 211°538 | The Nassau Electric Railroad owns = entire amount of stock 
Brooklyn Queens Co. & Sub. RR... q 51 ($650,000) of the Sea Beach Railway; also entire stock ($35,400) 
Nassau Electric RR............-.-++« 8648 135°708 | of the Coney Island & Gravesend Ry. The assets of the Kin 
Sea Beach Railway...... ..........+. 6-34 6°34 1736014" County Traction Co. were purchased at public one & Sul 1308, 
Coney Island & Gravesend Ry...... 3°20 3°16 "863 6°723 | by the syndicate conducting the consolidation. D. a 
South Brooklyn Railway ........... 1465 1°465 es 3°645 | Certiticate of merger of Atlantic Ave. RR. and United Tk. Pinel R-..3 
Prospect Park & Coney ree: RR. 9°76 796 7°54 25°26 | being successor to the Brooklyn Cable ta wr sold at foreclosure, 
Broo iced tines Elevated R orves 27: 347 10908 es-ese Des. 23, 1897) was filed on Jan. 26, 1899 8, p. 283, 821. 
Eleva’ LIMOB...... ceecceccce-ceee 4 , = ‘ ; t y 
Surface lines <2. v2. aa gor 7207 "Ste S388 | oS Sock 500,000 Mc: MST wandg. Maturity 
N.Y. & ia ‘Bridge RR....... Pg i 30 1:00 4 60 | Pref. 4p. 6, cum, E 6. 500,000 Nov. 15,05 4% 
Fe 4 a Wilitamebureh Beiige et + # 1" = i ane 3° + + Bonds—For details see 0 Rapid Transit statement above. . 
mete gpftQho—Owns 168 Zoe aihen ot singe ost gies ovne the stoek of 
silt ae e Coney Islan ravesen mies) an © stock of the Ss 
Base mie epaene 256-250 246'598 41-782 544-630 Beach Railway (14-417 miles); total track, 156848 miles, " 


UIPMENT June 30, 1905.—Closed cars, 1,485; open cars, 1, ao 
pa ination cars, 642; mail, Sretgnt, snow-plows, sweepers, &6., 373 
—total, 3,894. Locomotives, 11 

REPORT—The annual report oy 1904-5 willbe found in V. 81, p. 898. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 















































ipts— 1904-05. 1903-04. 1902-03. 
ASSONZETS. ........-------- $15,649,401 $14,429,546 $13,086,846 
Freient mail and express. 219,641 127’: 260 75,658 
Advertising................ 123,511 132,655 117,823 
sue. Ry. Traffic Co...... 340,892 . -. ~si—oe 
EI 161,245 159,783 180,931 
Other: miscellaneous inc.. _ 90,890 ___ 35,620 96,562 
henaded ceseaecatess $16,585,580 $14,950,562 $13,557,814 
—— #816 275 $615,669 $495,188 
of ouet m’t. 1,655,623 1,206,325 812, 
power plant. 1,356,620 1,501,746 1,680,751 
Cars......... itty 69 ety: 7 as 3, oes 
and legale exp’es 999,527 987,685 956,730 
~~ & ER ye 139,515 aes éea" eéue 
expres 301,673 ee, § «=. aan 
esecennesseedsss Senses ___ 827,951 748,258 757,789 
Total. .ccces coccee eccces _ $10,631,821 $9,508,697 $8,688,868 
et os earnings............++- $5,953,759 $5,441,865 $4,868,946 
—" (net)...-.-- 4,350,540 4,052,957 3,904,068 
quenmnaneseoeese $1,603,219 $1,388,908 $964,878 
Special ee and miscel. 453, 285 "383,706 208,481 
Balance ...... .--.++.+.- $1,149,934 $1,005,202 $756,397 
LaTesT EARNINGS. —For 6 months ending Dee. 31: 
Brooklyn Heighis RR. 0o.— 
care ne orees. Net. Fixed Oha aT. 
1905........ *8:Saa'seo $3,157.775 $2,288,047 $869,728 
1904........ 966,646 2,667,376 2,228,382 438,994 
Brooklyn oa Oo, Bub.— 
1905........- $750,427 $398,350 $229,642 108,708 
1904.......... 614,602 255,051 252,317 2,734 


OrFicers—President, Edwin W. Winter; Chairman of Board, A.N. 
Brady; Vice Presidents Horace C. Du Val and T. 8. Williams; Secre- 
D. Meneely ; Vico Fyne and Gen. Manager, 
J. Pa Caldgrwonds RS ptroller, Howard Abel, 85 Clinton st., Brooklyn. 
INDEXx—V. 80, p. 162, M71, 599, 1174, ise2 1423, 1478, 1485, 2343; 
V. 81, p. 30, S63! 898, 1664, 1722, 1847; We $2, p. $33, 392. 
Companies Centrolled by Brooklyn Rapid Transit Company. 


(1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road 
now electri 
RGANIZ. TION——OF anized on Jonnane 30, 5 as successor of the 
BS rookl flev ilroad and its allied } oe Fe oe Plan in V. 
Lp. 60! 09. Gelueess the Kings ees Elevated ad reorgan- 
os according to pian in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR 
On June 30, 1905, the Brooklyn Rapid Transit owned $12,440,273 
common and $4,763,546 pref. stock of the oa Ay Union Elev ‘ated. 
Lease— Leased for 999 years from July 1,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, ark as 2 all net 
earnings, such net ——- not to be less than $150, 250,000 per an 
the first three years, $200,000 the next two years and $250, r an- 
num thereafter. Lessee also agrees to guarantee, —— inter- 
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the ——7 to be stamped — the bonds - resentation. In 
Feb., 1902, began stamping bonds with guarantee. _— days each 


month are ‘designated for stamping. See V. 81, p.l 
Onroce A AND, Bonps. Date. Interest, pee on Maturity, ete. 
ponenhemmananepeed PE $13,000,000 -aasees. 
Pret stock «3 non-cum.,2? 5,000,000 Dec.,1905, 2% 


$16 seeeceee 


1st M. 4%} 1899 { 5g. 32 6,000,000 Feb. 1, 1950 
till *b8.t thon 8 5% vara ,000) 2. F. Cent. Trust,N.Y¥. oe 


Kin County Elevated 1899 4 
g. F&A 7,000,000 A 1,1949 
ism, a » $7,000 wo. § Lnterestat Central Trust Ca., N. Y., tee. 


000) .. 

oth issues of bonds are listed on N. Y. Stock Exchange. 

Roaop—The Brooklyn Union embraces 65°859 miles of elevated track 
and 19°294 miles of surface track. Total, 85°153 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
pm Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 

ferries. Construction begun in Nov.. 1898, and work completed 

February, 1899 V.67,p.1054. On Ma: 30, 1903, through service 

- elevated trains (not Long island RR. trains) from Broad way Ferry 

to Jamaiva was inaugurated; butin Nov., 1903, the Board of Alder- 

men passed an ordinance prohibiting the operatin of electric trains 

on Jamaica Avenue, andthe next month through service wae dis- 
ee 

s.—The first dividend of a Ps c. on ne preferred stock 

pad fRine 29 29, 1901; in 1902, zene 3 oN n Dec. 31, 1902, ‘s 

Cc, and ls p, ¢. extra. In 190 } 2. er Re Deo. $1, 144 p. 6. 
fa 1904, July 7, 11 p.c.; Dee. cha. In 1905, June, 2 ; Dec.,2 po. 

ANNUAL REPORT—Now included in aveckign Rapi tTranst 

FFICERS—President, Edwin W. Winte -Pres Williams; 

af and Treas., C. D. Meneely.—V. 77, p. 7339, Vv 79, = 268. 


“Q). NASSAU ELECTRIC RAILROAD.—A trolley road. 
YOROANIZAT! ATION — Chartered March 13,1893, under the laws of New 
York in July, 1895, and in April, 189 6, leased the Atlantic 
}-- 2, R., ete. As stated above, the Rapid Transit Company owns 

e $8,! 500,000 common stock of the Nassau Electric and 
$6,359, 575 out of the $6,500,000 Bm > = po stock. 

ase.—Was formerly leased for 999 years from Apr.1, 1900, to 

Brooklyn Heights RR. Sout coincidently with a decision compelling the 


Atlantic Ave. RR. (now part of Nassau Electric) owns the double- 
steam road from Jamaica to Flatbush Avenue Station in Brook- 
in. » 94g miles (19 miles of track), which is leased for 99 years from 
une 1, 1877, to the Long Island ad RR. Co., affording that company en- 
trance into the City of Brooklyn—rentai, formerly a Pernege of re- 
ceipts, was changed in 1895 to $60,000 Cy é V. 61, p. 828. Liti- 
gation has arisen with Long Island RR. with reference to use of Atlan- 
Avenue. see V. 74, p. 1139. 
wOlVingn nO—First dividend under lease was pele Dec. 31, 1900, 4 p 
eo os Bev. 1902, 4 p c.; Nov.,’03. 4p.c.; Nov., Pie td 


ANNUAL R ro For year endin June 30, 1905, 
398; net, $1, for. 7; other income, $75, 5,108; charges, 
lus, 875, 21; 8 epectsl appro riation, $90,608; dividends , #260, . 
ba ulance, $25 , P. 125, 28; V. 71, p. 1220; 2,p. 240, 
Latest ARNINGS.—For 6 months ending Dec. 3 
e Net. Faced Ghargee open. 
1905. cesceved $1, 639, 530 $303, 410 $505.09 = oesus 
ENTE 1,382 *643 594,836 488,991 
(3) PROSPECT PARK & CONEY ISLAND RR.—A trolley a 
RGANIZATIO!  Ceereet by Lon pao RR., but on June 17, 
1899. the Brookl id Transit Co. K possession under a lease for 


999 V4.4 Lo Heights RR. an uip the road elec- 
Rental 





trically. (V. 68, + 2. ie V. 69, p. 654.) is y r annum 
and ex 0, when count increases to $45,000. In con- 
sideration of a ert by Long Island RR., ann —, interest on the 
p< part of x4 bonded debt has been red from 6 and 
per cent to hat cent. See V. 56, p. 42; V. 62, p. ‘187. 
Stock & Bonos— Date. Interest. Ouistand’g. Maturity. 
DERG, BECO. cccccccccccs. cooscs __cenvencsece - $250,000 
2d M., now lst ($1,000 og 4% F. 


& 

ar rae wth, antl 1801 Ass. M.& 
now ), go 

$1,000 each), ¢. «Br ¢ 18 M. & 

be on above mortgages pal oats at U. 8. 

Income bonds, non-cum. M-N 

R. E. M., June 30,1905. ...... 

Bills paya'leJ une 30,05 ...... osocenonssee 
Roap—Embraces 25°26 miles of single track. 
pEAnwines.—s —Now included in those of Brooklyn Bagi Transit. The 

& Coney Island received as rental from Brooklyn 

Heights in 1906. 1905 $40,000; rental of buildings, $29,154; total, 

$69,154; interest, taxes, &c., $70,594; deficit, $1,440. 


CONEY ISLAND a BROOKLYN RR.- 
ORGQANIZATION—Chartered D: 860. Cars commenced running 
»ver the Brooklyn Bridge Feb. 5, 10898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased in November, 1897, for 999 
years, and in 1900 was merged into the Coney Island & Brooklyn. 
TOC NDS.— peruse Interest. Outstand’g. Last div., 
sth bos Coote 8100) SF: $2,000,000 ‘Fen, 003% 
First consol, a 108 dg. 3-3. 
$2,000,000, gold... 2 Mercantile Trust Co., Y., B. 
Consc!. Ly 9,000 § 1904 4g. J. 500,000 , oa 1, 1955 
000; $1,000).c* 2 Mercanti 6 Trust Co., N. (iru 
B’ kin 0 7 ewtown? 1889 5 J. 600,000 July 1, see 
Ist M., $2,000,000..§ Int. at Mercantile Trust Co., N. Y., trustee 
ear eee eee 96, ia 34 = 
Bonus—Of the new $10, 00 000 bonds, $4,009, 000 are reserved for 
prior Leas and $4,500 0 for extensions and improvements. No 
sinking fund and bonds aaeas be called. 
Roe Nonts to Coney Island, with branches, 13°75 miles; Brook- 
& Newtown RR., main line and branches, 10°38 miles; trackags 
dents, 4°99; miles; second track and sidings, 24°18 miles; total oper- 
3°30 miles. 486 passenger and 19 other cars. 
“ae May 5, ty fare to as island on Sundays and holi- 
days was increased =e to 10 cen 
Pa s—In ng 6 Som cent; in 1898 5 per cent; in tee cob i 
1898, 819 per cent; v.67, P§ 955; 1899; 20 per cor cent; inl 10 
gent; im 1901. 1510 p. 0 903, 16 p.c; 
904,16 p.c. In 1905 Op. a." 121808" *. C. 


Reront—For years onting June 30: 
Net. Oth. ine. Int., taxes, ete. 


Bal.,eur. 
19045". “$1, 599, 615 $437,073 96. 246 #282, 411i $160,908 
1903-4... 1,643, 768 575,484 5,227 2,706 308,005 
OFFICERS Pree. John L. Heins; 1st ph tgde: pies Fitzgerald; 24 
Vice- , Jas. Hyde: and Secy. Cannon; Supt, D. 
W. Sullivan.—V 79, p. 1704, 2455. 5, 2587, 747; Vv. Bao. p. 599. 


VAN RONT STREET & ERIE BASIN 
RR.—A etlad se 
ares + ag tey i. —Chartered Feb. 15, 1861. stock. sage 
$10. Funded debt, $65,000. Track, chang 

to electricity in 1898. Gross, 1904-5, $53,905; net, $3002 227, ’ other in- 
a ay Dy a charges, $6,457; dividends (5%), $10,000; balance, sur- 
plus, #4, 

OFFicers.—President, John F. Murphy; Secretary and Treasurer, 
Wyliys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y. 


BUFFALO, N. Y. 
py he & DEPEW RY.—A trolley road. 
oO RAN NIZATION. .—Incorporated on Apr. 27, 1897. The Investment 
adelphia owns about three-fourths’ of the stosk and the en- 
fee $350, y bonds. 

On Dec 9, 1904, the Buffalo & Rochester Ry. was incorporated (V. 
79, p. 2695) ‘with $3,000,000 capital, of which $61,000 was issued, 
for purpose of extending line from Depew to Kochester. The RR. 
Commission, however, refused permission to build the road. In Ost. 
1905, the Buffalo & Rochester Prraction Co. was chartered to build 


By ONDS— Date. Interest, soe oee”” Maturity. 
50,000 5 J 350,000 Jan. 1, 1931 
Loans payable BE Bs BOE ccccccccccncccd --- 62,500 

Earnines—Year ending June 30, 1905, gross, $9,350; deficit under 
































operation, $14,690; fixed charges, $18,934; total deficit, $33,624. 














FEB., 19U6. | 


STREET RAILWAYS. 17 











——————o 


RoaD—Operates & double-track road from Buffalo to Depew, 13°59 
miles of track; 60-1b. rail; 5 cars. 

OFFICERS—Fres., Henry H. Kingston; Sec. & Treas., John J. Collier. 
v.79, p. 2695. 

BUFFALO DUNKIRK & WESTERN RR.-To 
gy hem hime —Incorporated in New York on March 9, 1903, as a 
consolidation of the Lake Shore Traction Co. and the Dunkirk & Point 
Gratiot Traction Co. Holcomb Latimer & Co., Buffalo, offered the 
ponds for sale in 1903, giving a bonus of 100 p.o. in stock. Private 
right of way except in cities and towns. Franchises run 99 years. 
Will enter Buffalo over Internat. Ry. Co.’s tracks. At Westfield wiil 
ee bo aed to Cleveland. 

k & Bo Date. Interest. o5500,066 Maturity. 
Binek 85, 00, 000 (100) eens uss eonsas DED: ‘wisessdcanes 
$3,500,000. ¢ 1903 5 g., M-N 2,500,000 May 1, 1923 
1st mort. 006) .. S interest at Standard Trust Co., N. Y., or at 
gold ($1,000) ...... of) Cleveland Trust Co., Cleveland, trustee. 

Bonds.—$1,000,000 are reserved for acquisitions, improvements 
betterments and extensions. 

Roap.— Is to extend from Buffalo to Silver Oreek, Dunkirk, Fredonia, 
Brocton and Westfield, a distance of 90 miles Western Division, Dun- 
kirk to Westfield, 8 miles was opened Dec. 10, 1903. Construction of 

remainder was suspended, but is expected to be resumed presently. 
95 Ib. oo rails in cities and towns; other rails 70-lb. 

OrFicers —Pres., Homer H. Peters, Chicago; — Pres and Treas., 
H. E. rityoroft, Chicago; Secretary, Clarence M. Bushnell, Buffalo.—V. 
77, p. 950, 2279; V. 78, p. 2010; V. 79, p. 2746. 


O SOUTHERN R CO.-—A trolley road. 
appre Ate —lnevurporated in 3.3 CRY. on Aug. 26, 1904, and 
is a consolidation of the Buffalo Hamburg & Aurora Ry. and the "Buf- 
falo Gardenvilie & Ebenezer ay V. 79, p. 2146. Franchises per- 
petual. Has trackage rights in Buffalo over tracks of the Inter- 
national Traction Co. 





Sto & Bonne.— Date. Interest. Ont aoe Maturity. 
oe $2,000,0005 1904 _ 5-a, 4-018 *300,000 ost: 1574 
mtge. 1,800 f Int. at Seaboard Nat Bank, N. Y., or at Fi- 

* gold ($ ie delity Trust Co., Buffalo, Trus 
Bonps.— No s. f., but from $50,000 to $100,000 bonds ate ze suniect 


to call at 110 Md int, on any int. in upon 3 months’ noti 
000 bonds reserved for extension to East Aurora and $500,000 for 
future extensions and equipment. 
Roap.—Operates from Buffalo to Hamburg, East Hamburg and 
Orchard Park, 1549 miles; also has a line from Buffalo through Gar- 
denville and Ebenezer to Lien’s Park, 55 miles An extension to 
East Aurora, 15 miles, is under construction; to be completed in 1906. 
60-lb. T and 80-Ib. girder rail. 
sory rs —Pres., G. Tracy Rogers; Vice-Pres., Luther B. Seibert ; 
EN M Mills; Treas., D. N. Rumsey.—V. 79, p. 2146. 2641, 


preening & WILLIAMSVILLE ELEC. RY. 
RGANIZ, TION, -Chestored Aug. 10, 1891. In ~~ Ah 1904, capital was 
ee m $75,000 to $3,500,000, 000, and in July, 1904, a Sow mort- 
: 6 for $3,500,000 was ak to provide for extension to Rochester. 
TOCK BonDs— Date.’ nterest, Outstand’g. Maturity. 
Stock, $3, iinass een o> eses UT. _dscsssesunse 
lat Mega, $8,500,000 1904 5g.3-3 117,500 July 1, 1944 
1,000).. § Int. at Commonwealth Tr. Co. qoute, rustee. 
—Are subject to call on any interest date at 105. 

Roap.—4s m. of track, Buffalo to Williamsville. An extension from 
Williamsville to Rochester, , 60 miles, under the name of the Buffalo 
Batavia & Rochester RR., is now under construction, and completed 
to Batavia. Permission to build remainder has been granted by 
Railroad Commntonionsens also to <2 = issue of $3,500,000 bende, 
Rails 80-lb. T and 90-lb. grooved oo 

OFFicers—Pres., Geo. L. Lewis; ice-Pres., penoes Selves Bec. and 

as.,8.R.Mann; Gen.Man., L. L. Grove V7 9, p. 268; V. $1, p. 154. 


HAMBURG RAILWAY CO.—A trolley road, 

ORG sNIZATION.—incorperated in New York on Mare ae 1905. In 
Jan., 1905, capital was increased from $250,000 to + ae 

Stock BOnDe— Date, interest. Outsta vig Maturily. 
Stock, $350,000, 8100 ...  ... -- en enee $330,4 does 
lst  maTHEAEe, 8 $300, 000,27 1902 5 g. IJ 300,000 July 1, 1922 


FaRNings—For year. euding June 30, ws, ~~ $101,930; net, 
$25,307; fixed eharges, $18,933; surplus, $6,37 

RoaD ~ Operates 14:75 miles of track — Buffalo to Hamburg. 
Standard gauge. 65-lb. to 85-1b. rails. 18 passenger, 5 freight and 
service cars and 2 snow plows. 

HOPSICERS - Pres and Gen. Man, Jno. F. Burke; Vice-Pres., H. R. 
Hoffeld ; Sec’y, D. W. Allen; Treas., Martin C. Frier, Blasdeli; "Sup’t, 
R. H. Douglass, Hamburg —V. 74, 4, De 1355. 


TRACTIONAL CoO. OF N NEW JERSEY. 
ORGANIZATION.— Lncenpavates in New Jereey on Aug. 9, 1905, and 
acquired #7,600,000 of the $10,000,000 common stock of the Inter- 
national Traction Co. through ‘exchange of stock—100 shares of In- 
ternational stock for one share of Tractional Co. stock. A large 
amount of the $5,000,000 pref. stock of the See a4 Co. 
is held by interests identified with the new comp ie odo 
728. Authorized stock of new company $100, G00, of which “eve. 0 
is outstanding. No bonds. 
OFFICERS.- Pres., Henry J. Pierce; Seo. 9 Fae Arthur Robinson, 
111 Broadway, New York City.—V. 81, p. 


INTERNATIONAL TRACTION CO.-Trolley. 
In Feb, 1905, control changed — and the present officers an 
directors were "elected. Vv. 80, D 
a ORGANIZATION—Organized on Poo. 18, 1899, underN. J. laws, and has 
uired all the electric nares connecting the cities of Buftalo, 
pe Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all of said cities; also the elec- 
tric «ey ——. the villages of Depew and Lancaster with 
Buffalo. It uired the Canadian electric railway, trav- 
ersing the con lengtl of the Queen Victoria Niagara Fa 8 Park, 
and connected it with the American system by the acquisition of the 
steel arch — at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston, which bridges have been equipped with 
trolley tracks. In Sept., 1905, acquired the Electric City Ry. 
Stock & Bonos— Date. Interest. berry ey! Maturity. 
sigek, common, Na ir caavad | Se 000,060 
oe Ere lm EI 


94D. 
Collateral t trust, $30,000; ie 1899 4¢.,J-J 18,255,000 000 Sai, hed 
ay 





($1,000), gold, c*. Interest? Guaranty Tr. Co., N.Y., 

at J. re organ & Co. be called at 110 & int.on any int. date. 

Of the $30,000,000, $12,285,000 were originally reserved to take up 
an equal amount of the underlying bonds of the allied and controll 
fompanics outstanding, and $540,000 of that amount has been issued 
or that purpose, lea leaving | $11,745,000 still reserved. The syndicate 
agreement w an’ & Go. covering part of these bonds ana 
Maron. of the paeeaned aa was terminated’ eptember 1,1902. In 
ti hb, 1904,common stockholders received their stock in ane 
af certificates of interest previously held by them  V. 78, p. 989. 

onsolidation of Constituent Oompanies.—On Feb. ‘io, 1902, the In- 
ho Tnational poe gd Company was incorporated in New York with 
120,500 stock, andin Aug , 1902, this was increased to $17,000,- 


national Traction Co.) as a consolidation of the following companies, 
whose shares had previously been held by the Traction Co.; V. 74, p. 427. 
Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 
Buffalo & Niagara Falls Electric Railway. 
Buffalo & Lockport Railway (after Rinweed Ave. & Tonawanda 
Electric Railway had been merged). 
Buffalo Tonawanda & Niagara Falls Electric RR. Cv. 
Lockport & Olcott Railway. 
Niagara Falls & Suspension Bridge Railway (after the Niagara Falls 
Whirlpool & Northern Ry. had been merged in it). 
Niagara Falls Suspension Bridge Co, 
The Buffalo Railway owned the $2,860,000 stock of the Crosstown 
Street Ry. of Buffalo, and this Rosset to the Internationa! Railway Co. 
On July 1, 1902, the International Ry. Co. acquired by purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Tphdge Co., the 
Lewiston Connect. Bridge Co. and Guecusten Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo and Inter.Ry. Co. as the onl, 
operating companies and eventually (that is as soon as the $1,000 008 
Buffalo Ry. debentures secured by $2,000,000 stock of the Crosstown 
St. Ry. are retired) the Crosstown Street Ry. can also be merged, thus 
leaving the International Railway Co, the sole operating com- 
pany and the International Traction Co. the is company. All 
he outstanding stock of pend International Rail $60,000 bonds of 
the Tonawanda Street Railway, $518,000 bonds “of tthe Niag. F. jae 
B. and $22,500 bonds of the ‘Ning. F. Whi, & Nortbern are pledged as 
security for the Internatio Traction collateral trust loan. 


Liens of Constituent and Owned Companies. 
Stock & Bonps— __ Date. Interest. ones acy . Maturity. 
e 


1882 6 M-S8 pt.1,1912 
nae ast Gon. ; Int. is payable ¢ at fees 8 sot, Buffalo. 
M. £1600) 88 Tat at Co's office, Buffalo, sw Clark 2, 1991 
. - 4) q ark 
gid. o- &r Phila, or werenaene Tr. Py Y.. trustee. ? 
"Ee + Sperone, 3897" mI 7 7,000,000" ane, ® » 1917 
etropolitan 
Pty after eet Kiet 1, a at os ’8 office, Buffalo, or baeontilo Trust 
902 ($500,$1,000) » How & ork. 


ig J -D20 150,000 June 20,’09 
buf. Ry. R. E. mtg.. "oO jan be paid at par on any interest date, 
“Tonawanda Elec. 4-0 40,000 Apr. 1, 1907 

RR. lst mtge... t at ‘oompany’s office, Buffalo 
“Tonawanda St. f Bt. Ry. atin July 1, 1912 


> ioe at a - office, Buffalo. 
scpeasieaal allway 


lst M. g.. | ($3,000 {28 5g.M-N _ ¢2,974,000 May 1, 1982 
000) gu. P- &i. c* ne .. Metropolitan Trust Co., N. Y., Trustee. 
Buffalo Traction tion Ast § | 1898 5 g.J-D 673 000 yee. 1, 1948 


mort, ..85,000, 
Buff.Bellev.& Lan.M. 
Buff. Bice, Ry ist 
_- as 


$750, ec 


iat 9 at Metropolitan Trust Co. N 
5 J-D. 215 "000 ‘Junel, 1927 
ieeomnetts June, 1903, at 102, and 149 per 
cent yy each year until at par. 
1895 J-J 750.000 July 1, 1935 
Int. at Merosutile Trust Co., New York. 


we Cea 1896 5g. J-J 125,000 July 1, 1921 

at 105, $1,000 Int. at Mereaniil Trust Co. hp. Mae. Bop 

Buff. & Lock; pers Let | 1898 g. J-J 500,000 pcomien a 

M., &., ints at colon Trust Co.. New York. Trustee. 

Loc eye Ry. 5 J-J 800,000 July 1, ay 

1st M.,$ 9 sae int at Morton Trust Co, N. Y., Trustee; also at 

gold, $1, 000.. alo. fey = a and i. by "Internat. Trac’n. 

Niag. F. Susp. Bag. is GenSal Trusts nooo ee . 

Clifton Susp. Bridge ? Interest at Amecicsn Exel. Nat ee N. ¥. 
—, t. 1,1928 

low. Con's BSe dg. yo s:$ Toronto General Trusts Co., 

Q Interest at American Exch. Natl Bank, N. Y. 


Niagara Falls es 

1893 5J-J 600,000 Jan. 2.1914 
Canadian eur uct § 20s at Imperial Bank, Toronto, Canada. 
*Niag. F. & Susp. B.. 1893 4J-J 518,000 | 1913 
*Niag. F. Whi. & No. 1894 4J-J3 22/500 1913 


* Allowned by International Traction Co. 

{of this, $350,000 owned by Inter. Railway Co. 

Bonds—The Buffalo Ry. real oom a mcrtees® matured June 3, 1904 

but was extended at ety o. until The Niagara Falle & ‘Susp. 

Bridge bonds of 1893 and the an oe Falls Whirlpool & No. bonds of 

1894 givenin the table above matured in 19(3, but were uired 

by the International Traction Co, and extended ten years and then 

de posited with the Guaranty Trust Co. of New York as additional 

securitv under the International Traction Co collateral trust mort- 

gaze The Buffalo Ry. debentures are secured by deposit of $2,000,000 

stock of Crosstown Bt. Ry. 

COMBINED STATEMENT OF INTERNATIONAL RY. AND INTERNATIONAL 
TRACTION CO. 


Fiseal year end, June 30— 1905. 1904. 1903. 
Gross earnings from operation...... #4, 225,439 $4,012,489 $3,663,828 





Operating expenses..............---- 2'296,595 2.428.262 2,013 624 
Net earnings...... ...... éussesens $1,928,844 $1,584,227 $1,650,204 
Miscellaneous income...........++« a 65,075 62,488 64,345 





Total net income...........-.---- $1,993,919 $1,646,715 $1,714,549 


Fixed charges, incl. —— 

on bonds of L. T. Go... 1,651,411 1,565,061 1,538,484 
Surplus....... esnbbd 6onceed eeceans $342,508 $81,654 $176,065 

Latest EARnina3—For 6 months ending Dec. 31 (International 

Ry. Co. and Crosstown Street , eoenannees 





fear. Gross. Hized charges. Surplus. 
J ee we xitath *. 236,158 $577,155 $659,003 
1904........ 2,216,11 8,584 663,260 585,324 


Roap—Operates seene om... 7” track. Equipment consists of 576 
motor box cars, 5 comb’n posoenaee yy express cars, 175 motor open 
cars, 12 motor freight cars includin 2 electric locomotives, 61 motor 
service cars, 50 enow plows including 9 rotaries, 2 sweepers, 69 trail 
box cars, 109 trail open cars and 19 trail freight cars, 6 electrical 
sub-stations, 4 power houses, and various other buildings, parks, 
hotels, &c. 

vOrFcens of all operating companies—President, Henry J. Pierce: 
Vice: President, Nelson moneeees Secretary and Treas., J. F. Slocum; 
Ass’t Sec. and Treas., Geo. H. Whitwell; Gen. Manager, T. W. Wilson. 
Auditor, A. C. Emmerick. 


Executive Committee.— a ee &. J. Pierce, Buffalo; N. Robinson, 
Arthur Robinson and G. Boissevain, New York; Thos. E. Mitten, 
Chicago; Thos. De Witt Ouyier, Fa es and Pendennis White. Buffalo. 

OFFICERS of Internation: —President, ments J. Pierce; 
Vice-President, Nelson Robinson; iw. oe. and Treasurer. J. Freder- 
ick Slocum; Ass t Sec. and Treas., Geo. H. Whitwell; ‘Anditor, A.C. 
Emmerick. —V. 81, p. 31, 728, 1610, 1665, 1723. 


BURLINGTON, IOWA. 


BURLINGTON RAILWAY & LIGHT CO— 
All the stock, assets, franchises and good-will of the Burlington Ry. & 
Light Co. have been purchased by the People’s Gas & Electric Co. af. 
Burlington forming its only asset. The People’s Co. has no bonds of 











000, of which $16,320,500 has been issued (all owned by the inter- 


its own outstanding. 
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18 STREET RAILWAYS. 
_ Date. Interest Outstand’g. Maturity. 
Bioek #1 $890. epatestio tanith whekenbs 8 ‘250,000 avin witenc: 
lst wed $750. 000 ( $500, &c. 22 1897 5g. A-O "750,000 Oct. 1, 1917 
red.aft.J uly1," ayat ryCry o* ? Int. at American L. &T. ‘Boston, trustee, 


Bonds ar prin. and imt. by endorsement by le’s on ®.. 
Electric Co. o Bur gton, and the latter has made a ou eed 
oure the guaranty. 
Roap—Total track 18 miles trolley; 48 and 66 1b. T rail. Operates 
22 motor and 25 trail cars. 
FFICERS—President, G. H. Higbee; Secreta: 7S C. Walsh; Treas., 
J.T. Remey.—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 


i ee 
BURLINGTON, VT. 
hey ~ e TRACTION CoO.-—A trolley road. 
Date. Interest. Outstand’ Maturity. 
Bicee $508,500 FR" oe BORR.. cacuce _ cinco $200, 000" 1904-05, 6% 
Win. & B. Horse RR, 1st 1894 62¢.J-J 125,000 Jan. 1, 1914 
M., $150,000, gold Not subject to call before maturity. 
$500 & $1,000....... Interest at Burlington Trust Co., Trustee. 
Roap—Owns 11 miles of track in city of Burlington. Rails 50-Ib, 
T. Owns8 = 7: open in § oy _ 
—For tis ear en une 3 
CaS Groes. . Net - inter est. Dividends. Bal., sur 
1904-5....... $85,862 $35,522 #7, 623 $12,000 $15,899 
1903-4....... 78,432 34,658 7,500 12,000 15,158 
OFFICERS—President, Elias ‘Lyman; Vice- President, dno. J. Flynn; 
Treasurer, W. F. Hendee; Becretary, O. W. Brownell. 


BUTTE, rE, MONT. 


BUTTE ELECTRIC RAILWAY-—Trolley. 

This company was incor apeneted in West Virginia in December, 1899 
as successor to the Butte Consolidated Railway (operating 21 miles o 
track), sold at foreclosure. 

meek Bon os Date. Interest. Cutten. Maturity. 
8t’k $1, ,000, par $100 .... ...-....... $1,000,000 .........-..-. 


DL OEOO 220. seve comes 000,000 
let M. $760,000 gold, 1900 5g. M&S. 700,000 Mar. 1, 1925 
$1,000 each ........-. *¢} Int. at Mercantile Tr. Co., Boston, Trustee 
Bonds—May be called for payment on March 1, 1915, or on any in- 
terest yd epg Sinking fund of 10 per cent par value of bonds 
8 March 1, 1916. 
FFICERS—President W. A. Clark, bey 7 Vice-Pres., J. A. Macdonald, 
49 Watt St., New York; Secy. & » Pierre V. C. Miller, 49 Wall St, 
N. Y.—V. 64, p. 663; v. 69, p. 1300; 2 72, p. P. 190. 


CAIRO, ILL. 
CAIRO ELECTRIC & TRACTION CO.=Troliey. 
ORGANIZATION—This was formerly the Cairo Electric Ry., but in 
May, 1903, after having acquired the Eeypt Electric Co. and the Cairo 
Electric Light - Power Co., and merged them, name changed to above. 








TOCK Bon ’ Date. Interest. Outstand’g. Maturit 

ate mY 4155 350 pods one > pened $150,000 — > 

lat iat ite, 150,000, "gold, $1908 | ,J-D — 100,000 1923 
(8500 & $1,000)....... Int. at Central Tr. Co., Chicago, Trustee. 


} se ad 5000 are reserved for extensions and betterments. Are 
subject to call on any interest date after 10 years at 105. 
R adD—Operates 945 miles of track in Cairo, together with the elec- 
Sahting and power ay 40 to 60-lb T rail, standard gauge. 
Fict RS—President, W. P. Halliday; Vice-Prest. and Gen. Mgr., H 
C. Wright; Secretary, Jno. “Ww. Eskin; Treasurer, J. 8. Aisthorpe. 


CALAIS, ME. 
CALAIS STREET ee trolley road. 
Pe viiey Uy Saas ag $100,000; first mo 1894, 5s. 
rou uly 1, 1918. Current abilities, ~ 30, 1905, $070 DoS. 
ReEPorRT—Year ending June 30, 1905, 8, $27,855; net, $4,954; 
— and taxes, $5,555; balance, detic it, $601. 
AD—Calais Street Railway, lower wharf to sponse bridge, Calais 
a4 a es; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N 
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa- 
rate corporation, ‘but is owned entirely by the Calais company. 
OFFicers—Pres., George A. Curran; Treas., C. W. Young, Calais, Me. 


~aanetineipeetillll ahaa Senne 
CANTON, MASS. 
BLUE HILL STREET RY,~—A trolley road. 
OR@ANIZATION— Franchise perpetual. 
ock & BonDs— Date. Interest. Outstand’g. 
sioos, #300,000,$100... ss. ase. go, rrr ene 
lst mortge., $500,000, 2 1903 5g. A. -0. 250, Oct. 1, 1923 
gola es Int. at voity Trust Co., "Boston, Trustee. 
«Current liabilities” Sept. 30, 1905...... 161, 802 PRESET: 
Bonds subject to cail as a whole at 115 and int. on any int. day. 
Earnines—For 12 months ending Dec. 31, ieee. gross, $78, 645; net, 
904; fixed charges, $17,757; deticit, $7, $53 
TEST EARNINGS—For year ending Sept. 30, 1905, gross, $78,295. 
OaD— Operates 17°24 miles of track from Mattapan, where connec- 
tion is made with the Boston Elevatea Ry., to Canton and Stoughton, 
at which latter point it connects with the Bristol & Norfolk St. Ry. 
and the Old Colony Street Ry. 41 cars. 
OFFictrs—Pres., C. H. French; V.-Pres., F, 8S. Pratt; Treas., A. Stuart 
Pratt; Gen. Mgrs., Stone & — Boston.—V. 78, p. 1906. 








CANTON, O. 
CANTON-AKRON RAILWAY.A trolley road. 
OpnaanizaTion— Incorporated 11 in Ohio in Feb., 1901. In 1902 acquired 

the Canton-Massillon Elec. Ry. Operates cars in the city of Akron over 
the lines of the Northern Ohio pee & beg had by trafic agree- 

ment. Franchises expire in 1925 and 1926. Owns central power 
station at Canton costing $350,000, which furnishes power for entire 
system, and also for the ton-New Philadelphia Ry. 


STock K4 Bonos— Date. Interest. Outstanding. Maturity. 
m, $1,200,000 ($100).. .... ies wiseesco __se.......... 
Pret. 6% n.cu. $800,000 ($ 800) 0 6 J-J 


725, 700 im. 9 OS 
Canton- Akron Ist mortenge } 1902 5g. M-S 1,150.000 M 
nee ohgmrgetal sa 5 pee Oy AS 
Oanton-Massillon 1st mort. ; fee x ay 
t Cleveland Trust Co. trustee, 
$1,000,000, g., ($1,000)... r at Standard Trust Co., New York. 
Bonds- Of the $2,000, 000Canton- Akron bonds, ,000 are reserved 
to retire the Canton-Massillon bonds. a issue a subject to call. 
Dividends— 3 per cent on preferred stoc 1903; also 
Seer 2 1908. In 1904,6p.c. Ip 1906, 6) ~*~ . In 1906, Jan., 
> © 
Roap- Operates 22 miles of track from Canton to Akron (completed 
ue. 1902); 8 miles from Canton to Massillon; 5 miles from Massillon 
avarre and 20 miles in the cities; total, 55 mi Track, stan- 
dard gauge. Rails, 73-Ib. girder, 56, 60 and 70-1b, T 
ARNINGS—For year ending dane 80, 1905 aa net 
er taxes, $163,499; tpterest, 00,006; surplus, ray 
FFICERS—Pres, Wm. H. Meccan New Berlin, ho, Chauncey 
Salto Street, Boston; 


THE CANTON- -_NEW PHILADELPHI 
CO.—A trolley road. A RY. 
RGANIZATION—Lacorporated fn Ohio in Jaly, 1902. Builton 
rion of way except in to wns i ae Franchises ts Co pg 
Is controlled by Tucker, & Co., who also control the Canton. 
Akron Ry. and the Tasokrawas 1 ‘tion, 
Stock & BonDps— Date, Interest, Outstand’g Maturity. 


Common, $300, 9 850.000, anes. }csmeaned $300,000 peek el 
Poo .6%Ton-cum.., Se be Ba te 300,000 siteanlalin 
ae oy $1,000,000, gold, 1903 5¢,F-A 565,000 Feb. 1, 19: 
Mugs. me aengith ee } Int-at Am’Loan &Tr.Go., Bosto attvesaee 

facta 000 ag sianaee for future extensions at not exceed. 
ing $25, ,000 = mile for & actual cost; and for vements at Ig 
ac ut limited to $75,000 until net earnings equal twice 
amount of interest charges. Entire issue, but not any part, is subject 
to call at 105 and interest upon three months notice 

Roap- rates 22°6 miles of track from Navarre (whereconnection 
is made with the Canton-Akron Ry. to Canton) to New Philadelphia, 
At the latter point connection is made with Tuscarawas Traction 

running to Urichsville. Was put in operation May 2, 1903. Standard 
gauge, 75 to 80-lb. T rail. Power is provided oe oe Canton-Akron Ry. Co, 
a tet hilip L. Saitonstall; & Treas.. Chauncey E)- 
oe to“ f Boston; Gen. Mar., E. 8. ade Canton.—V. 76, p, 


STARK ELECTRIC RI RR.—An electric railroad. 

ORQanizaTion—Lncorporated in Oaio and is a consolidation in Dae- 
ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Electric Ry. The latter has no ge- 
“aaa outstanding. 


OOK & Bonne. Date. Interest. Oeeey- Maturity. 
steak $1,000,000, $100. $1,000,000, 
lst M. #1, 060,000 gold ? 1903 5z JJ — 1,000,000 Jan. 1, 1998 

($1,000) 8. f......-..- Int. at Cit, Sav. & Tr. Co. , Cleveland, Trustee, 


a ee oan be called after 5 years at 105 
Roap—Operates 34 miles of track from Canton to Salem, inelu 
alliance City lines. Standard gauge. 67 and 70-lb. T rails.and 70 an 
90 lb. girder ratis. — Mpilease, including double track, 36 miles. 
Orricens.-Sredaent riey. Alliance; Vice-Pres. David Mor- 
ison; Sec., E. 8. = teen, E. ; Wisbenson. —V. 76, p. 973.5 
$$ 


CAPE MAY, N. J. 


ye PE MAY DELAWARE BAY & SEWELL'S 
POINT RAILWAY~-—A trolley ro: 
mg ye A 1901 control passed to ll Reading Company. 


SToc Date. Interest. Outstanding. Maturity, 
stock 9 “2 Be (par 86 850) itn “seed Shdacebs Gaps ~*~. Secece 
1st mort. ($15 our, 1893 5 F-A 150.200 Feb. 1, 1923 
Other debts Dec. PEWS Soscce lokecees | | Ora 


In 1894 and 1895 but one interest payment was made, by matua! 
consent of bondholders. Interest was reduced to per cent for 
5 years from Feb. 1, 1896, and remains at 5 per cent. Trostes is N. J. 
Trust & 8. D. Co., Camden, N. J. 

a —Operates 6°94 miles of track in city of Cape May and extend- 

my ay Mes “ee == ng Dec. 31, 190 5, $18 vel 

RNINGS—For ‘ gross, expenses 
891020; denoit, $12,812.72, 72, p : : 


CEDAR RAPIDS, IOWA. 
aCERAR, RAPIDSIOWA CITY RAILWAY 


ORGANIZATION so ee in Iowa in June, 1903, and acquired 
all the property and franchises of the Cedar ids Electric Light & 
Power Oo., the same being free from bonded debt. Has long-term fran- 
chises in the cities and owns private right of way 100 in width 





between them. 

Stock & Bonps - Date. Interest. Outstand’g. Bahwrity. 
Common, $1,700,000... ... oeneae $1,700,000 . 
Pret., 5 'p.c.,n.c., $300,000 ...... 





arte > Sean 200, rina ce... Bi, Ohi nlcng oo rte. Tha 
eat tanger ag N. W. Harris & =ienge. 

Bondse.— rene the aaa 000 out, additional bonds may be 
issued for compl oad 200,006 — Toad at not ex- 
ceeding 60 per cent of rN — after road is completed. 
when in any year net earain ae ng expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued 
Remaining $1,000,000 a A. be issued, under A ies pad wha as to 
net earnings, tor not exceedin a Rad 75 pei cent of cost of permanent addi- 
eae. Ry ee es or — po RE or sone companies. A 

ames Tire at rots ii1, 1908. subject to call on or 

une 1, 1913 079 and interest. See V. 7 77, p. 2279. 
ye tes pe miles “u~ 4 between Cedar Rapids and Iowa 
City. Standard gauge: 70-Ib. T rai 


Report—The Old Cedar Rapide Electric a Power & Steam- 
— a: earned in year ending Dee. 3, $115,151 gross, 
an 


a QrRICERS Prosident, Stephen L. Dows; vinous, ” i K. Smith; Sec. 
d Treas., E. E. Pinney.—V. 77, p. 2279; V. 79, p 2 





eS RAPIDS & MARION CITY RY— 
5185, B53 B33 Bio Miles. Date. Interest. Cuttandig. Maturity. 

stb, 6198, BO, Fi... G41 isi $525 208000. suiy i831 

891 J-J 205,000 
wat oso.one. one fil RL EE ead am 
wns ro o on es in len; exten 

Cedar Rapids, Iowa, to to Marion; second track, 2°48; sidings, 1°73; total 

of all, 18°22 miles. Rails 45 and 58-lb. T and girder, 

OFFicERS—President, P. E. Hall; ag x John S.-ELy; Vice-Pres. and 

Secretary, Henry V. Teyunen, Supt., FL. oe 


CHAMBERSBURG, PA. 


HAMBERSBURG TLE & 
WAYNESBORO sT. RY. RERS a [Ss ° 
ORGANIZATION—Incor; eperntes. in Sonmagenain on June 17, 1901; also 
owns a turnpike road. 43 miles, capital, $100,000, and an electric- 
ight plant, os capital, $30,000. Is supposed to be controlled by Cum- 





on eck STOCK ANOS — s— Date. Interest. Outstand’g. Maturity. 
Rn dhs. nivdoads $1 150,000 epinatnd . 
i Prot. Oe 0,000, goldy 1903 8g. 53 250,000. July 1, 1988 
8 0 go. AY ~ 
($100 and $500) coumnsa o* t Tat. at Chambersburg Trust Co. 


Bonds—$50,000 are reserved for extensions at 80 a of cost. 
No sinking fund and bonds are not subject to call. . 


EarRninas—For calendar year 1904, gross, $65,185; net, after taxes, 


RoaDd- Operates 15 miles of track from Greencastle to Penn Mar- 
Gauge. 5 ft. 2%in. 70-lb. T and 80-Ib. girder rail. extension of 


. a 





ye Boston; Treas., Philip L. nstall, 53 State 
Gen. E. 8. Dimmock, Canton.—V. 81, p. 776. 


An 
11 miles from Greencastle to Chambersburg may be built in the future. 
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‘CHARLESTON, Ss. C. 


ESTON & SUMMERV’'LEELEC.RY. 
Gnoanigar on~ Incor =" in South Carolina in February, 1905. 
Tock & BONDS - . Interest. Outst . eee Maturity. 
let age, #1, 000,000, » 2 1808 5g. 8750,000 Apl. 1, 1935 
gold ($1,000. . Tut. at Lncharboate Tr. Co., N. ¥., Trustee. 
Bonds— $250, 000 are reserved for extensions and’ improvements. 
Are subject to call on any interest date at 110 and int. 
Roap—18 to operate 25 miles of track from Charleston to Summer- 
file. Road is und+r construction and grading expected to be com- 
pleted about Aug. 1, 1906. 
Orricers—Pres., Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo. 
Tupper, Summerville. 








CHARLESTON CONSOLIDATED RY GAS 
& ELECTRIC CO.— 
OrGANIZATION—Organized February 21, 1899, as a consolidation of 
the Charleston City Ry. and Charleston & ‘Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetua! charter and 
and electric-light powers. Also owns the capital stock of the 
Shar leston Gas-Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought for $25,000 the 
ck of the Mount Pleasant & Sullivan’s islan Ferry Oo. and for 
,000 the mane hise of the Middle Street and Sullivan’ 8 Island Ry. 


Stock & Bonps— Date. Interest. Gory ¢ ’ agg = 
’ 


, $1, 800,000, db nrg sabe censegeans 
eteton Cit, 
a. ry 1898 5 J-J 794,000 Jan. 1, 1923 


($1, oom), § one 
Tax free. Int. tat ercantile Tr. ‘Dep. Co., , Balt, trustee. 

Consol. M., g., 5 i24500,000, ¢ 1899 5¢.M-S 6,000 Mar. 1, 1999 
coupon” ($1,00 ---2 Int. at Balt. Trost & Guar, Co., Trustee 
Holders can also collect coupons at Carolina Savings Bank, Charles- 

ton, s presented before the 10th of the month. 

s—Of the consol. 5s, $850,000 were reservea to retire the 
$8: 0,000 City Ry. Ist 5s,of which $56,000 canceled under sinking 
fund ana consols issued to com pomapeny in substitution. 
Sinking Fund—After 6 p. vidend has been ened on stock, a 
sinking fund of $10,000 me ounam m becomes = ve on consols. 
Dividends— First div. of 12 p.c. pus oe» 1 In 1904, Jan., 1g p.0.; 

July, 45 v. c.; In 1905, Jan.. 4» p =z, 2S. os n 1906, Jan., 1 p.o. 

LaTesT EARNINGS.—For 10 months en my Be Dee. 3 
Year— Toss. Fized a Surplus. 

J "eA 9205; 768 ae $74,550 

1904........-.. --- 466,872 184,396 30,063 54,33 
EaRNinas- For year ending Feb. 28, wt gross, $558,046; net, $215,- 

750; int. and taxes, $155,54 surplus, $60,210. 
omtene pb, Etc.—Owns 40 miles of electric road, of which 30 miles in 

Oharleston and 10 mies from Mt. Pleasant (connecting by feiry with 

Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort 

on the Atlantic coast, including land at Isle of Palme, erry, ete. The 

ny has consolidated all of its three power stations; both railway 

systems; and light and er division are being operated from same 
stations; the seashore d Mn is connected by submarine cable. 

OFFICERS—President, Philip H. Gadsden, Charleston; Managing Di- 

rector, Samuel H. Wilson, Charleston; Secretary and Auditor, P. J 

B er, Charleston; Cashier, W. B. Glenn. Ottices, No. 141 Meeting 

8t., Charleston.—V. 78, p. 2010; V. 81, p. 1789. 





CHARLOTTE, N. C. 


HARLOTTE ELECTRIC RY., LIGHT & 
SHAR CoO. -—A trolley road. 
ee AANIZATION Ie ® consolidation in Sonne? 1896, of all the elec- 
ce lighting and street railway interests Charlotte. Has since 
merged the Charlotte Gas Light Co. Also controls the Dilworth Water 
Co. Franchise is said to be  perperal and exclusive until Jan. 26,1913. 
Stock is all owned by = eee - Consolidated Construction Co. 


Stock & BonDs— Interest. Outstand’g. Maturity. 
DOE Pera eon $60,000 f.p.  —_.......--- 
1st M., $500,000, & r ” 1899 5g¢.J-J 380,000 July 1, 1929 

Int. at Mercantile Tr. & Dep. Co., Balt., Trustee. 


=A. binibing fund is provided, operative uly 1, 1900, of1 p 2 
of bonds outstanding to be invested in bonds drawn by lot, at 10744 
and interest, if not Sager ae at lower fi in open market. 
Roap—Operates 151, miles of track and 24 cars. 
gag Ont — Years ending Dec. 31: Gross. Uper. are yee Net. 
Saundbbdnills odhoatdbobiods<cblen $168,233 $104 ber 4 
144,669 86, 698 57,97 
OFFICERS—President and Treasurer, E. D. Latta; Vice-President, E 
. Springs; Sec’y, J. L. Chambers.— V. 64, p. 329, 384; V . 66, p. 384. 





CHATTANOOGA, TENN. 


CHATTANOOGA ELECTRIC RAILWAYCO. 


ORGANIZATION—Successor, 1896, of Chatt. Electric Ry., foreclosed. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock authorized, $645,000... ......  ....... FORD GOS cadccoscccescs 
lst M., $625, 000, gold, not : 1898 5¢ J-J 25 2 a. 1,1919 
subject to call ($1,000).c* § Int. at Maryland = o.. , Trustee, 
isteons. M, » $2,000,000 gold 1904 5g. J-J 655,000" Fea i , 1924 

Ra eee c&r § Int. at Nashville Tr. Oo., Nashv., Trustee. 

Bonds.—Of the $2,000,000 new bonds, $625,000 are reserved toretlre 
the first 5s. No sinking fund on the new bonds, but they can be re- 
deemed on any interest date at 105 and interest on 30 days notice. 

ROss EARNINGS—For fiscal year ending Sept. 30, 1905, 88, 

9285. 744, against $218,972 in previous fiscal year S — 

ig tan 34 miles of track on 25 miles of street, spatading an exten- 
sion to Sherman Heights completed in July, 1902. A further extension 
of 5 wiles to Chickamauga National Park is under construction, which 
has been completed to Rossville, Ga. 

Ormeene—t a ane ty J. H. a, Warmer, Chattanooga; Vice- 

Warner, Nas le: Sec., ‘ells, Chattanooga.—V. 

73, p. 183, 1312; V. 78, p. 583; V. V. 80, 0, p. 9 L1, 2457. . 


miaPiD TRANSIT OF C CHATTANOOGA.— 


The United Railways Light & Water Co. of Philadelphia (whose offic- 
ials are Richard H. Koch. President; H. A. Richardson, Vice-Pres., 
= coe *- Pittock, Sec. and Treas.)owns a controlling interest in 

TORGANIZATION. —Chartered in 1897 as the Chattanooga Rapid 

Transit. In Jan.,190v, name changed to ‘Rapid Transit Co. gf Chatt. 

Stock & Bonps— Date. Interest. Outstanding. ~ Maturity 
Steck, 50, 00 A fyeer Kidnae i , aren 
st Mort., gold $ 1900 5 Ry te 300,000 Feb. 1, 1925 
($1,000 e Est. Trust Co., Phil.,trustee. 

Roa. bE and TR tnt inclu Northside Consolidated 
Stress Railway) 18 miles of ee stand gauge, 60-lb. T and 90- 

er rails, from centre of Chattanooga to 


ww Div 4. —Pree, Richard H. ven Pottsville, Pa.; Vice-Pres., Sam- 
u oe Cx ——— eR J. W. Pittock of 
Manager, R. kine 0. Pp. 430; V. 78, p. 1961, 


(1) oPrammaneien CONSOLIDATED STREET RR. 
Organized in 1901. 2... eeenS interest is held by the United Rail- 


ways Slight & W, ater 
SToc NDS— Date. Interest. Ouisanda. 


Stock, $18 838 sonccongpes thet. « cugsecece, JRE . <ehebamed 
1st mort., $110,000 gold . 1900 5g. A-O 110 000 1926 
vat OaD—Operates 7 miles of railway from Chattanooga to Hill Sie, 
Mi ambrosa, Riverview, golf grounds and North Chattanooga. Stan 
gauge. 
(2) LOOKOUT POINT ents co. 
Stock, $20,000. Bonds 6 p. J.—J., $45,000. 
road 4,000 feet long to top of Lookout Mountain. Stoo. 
the United Rys. Lt, & Water op 


ESgdATTANOOGA & , LOOKOUT MT. RY.— 


“QRAANIZATION— Te United Rys. Light a Woter Co. of Philadel- 
a., Owns a controlling interest in the s' 
Vereen & Bonos— ate. Interest. oo Maturity. 
Stock, $250,000 seats blake ee ee yee goseers a6 
1901 &. F.-. 250 an.,1 

Ist mortgage, $250,000. Int. at Real Estate Tr. Co., Phila., Trustee 
Lookout Incline & Luta — Ry.— 
nn a Ps Mee 
lst mortgage, #65,000....1897 63-3 65,000 1947 

Roav.—Owns and operates 6 miles of track from Chattanooga to 
8t. Elmo, Lookout Mt., Alton Park, Forrest Hill Cemetery and Moun- 
tain Junction, The Lookout Incline & Lula Lake Ry. operates a cable 
road of 5,000 feet and has 3 miles track on top of mountain. Total 
track, about 10 miles.—V. 72, p. 282, 776. 

1) CHICKAMAUGA TRANSFER CO. 

Stock, $10,000. Bonds, none. Operas in Chickamauga Park 
in connection with the Rapid pee ’s lines. Stock all owned by 
United Rys. Light & Waver Uo 


CHICAGO, ILL. 

AURORA, ELGIN & CHICAGO RAILWAY 
Third-rail elec 

In Feb., 1906, tt was proposed to consolidate this company with the 
Elgin Aurora & Southern and the projected Cook County & Southern 
KR. For plan of consolidation see statement of Elgin Aurora & 
Southern Traction Co. under ‘‘Aurora, T1.”’ 

ORGANIZATION—Incorporated in 1899 under the General Railway 
Laws of illino’ 


rates a cable 
is owned by 





Stock & Bo ips— Date. Interest. Outstand’s. Maturity 
Common, 00 ccccce cccecesces 4000 .........-.. 
Pref. 6% ‘cum., $i, 500,000. -.-.-. .a-2-. 2-2. 000 Jan. 03,3 


'500, 
1901 . A.-O.15 °000, 000 
let M.($3, £00,000)81,000§ Am Tr & Savings Bank, Ohic Soe 
CN Se elle yh 
, 
24 mortgage, $500,000. . ; Albert J. Hopkins, Trustee. ¥s 
Bonds.—A sinking fund of $50,000 per annum on the lst 58 com- 
mences on April 15,1911. See V. 74, p. 726. Pool in bonds expired 
by limitation in May, 1905. V. 80, p. 2398. The second mortgage 6s 
were a as collateral for the floating debt. Only part of 
has been so used, the remainder being held inthe treasury. See V. 
78, p. 7108. Floating debt is u to amount to about $300,000 
end to have been extended to June 1, 1906. 
sO ENDE None dividend of 3p. e@. on preferred stock was paid 


iia > 6 th ding Dec. 31: 
‘or 6 months en : 
LATEST EARNINGS. a ng one. aie. me 
1905. pccsecberscccce dev cdects GOGR LES $183,846 $181,319 
1904 .....2.5-.. ..- -2s-seee- 267,540 136,495 131,045 


Eanninas-_For fiscal year ending June 30, 1905, gross, $505,455; 
net, $ x) 

Roab—Operates fror. Fifth Avenue station in the City of Chicago, 
over track of the Metropolitan West Side Elevated road; thence on 
its own line to Wheaton. with lines from ton via 
and Aurora, 57 miles, making, with 26 miles double track, 83 miles of 
track. Third rail, standard T, 100 ibs.; track 7 do 80 —_ 
OFrFicers—Pres., L. J. Wolf, Cleveland; Vice Wilson, 
Cleve and; Treas., M. J. Mandelbaum, 215 Garield. “Batting, "Ch Cleve- 
land, O.; Sec., H. C. lene, Maeptg wl Gen. Mer., Ri 
Chicago; Auditor, O. E. Flenn Wheaton. ofties, 630 The Temple, 
Chicago, Ll.—V. 81, p. 1099, 1790, 1847; V. 82, p. 160, 279. 


wry OMity rm ECTRIC STREET RAIL- 


REceiveR—{n “697, control passed to the National Bank of 
Mlinois, now in imetaager fo (which holds $483, 500 of ihe stock and 
,926,000 of the 58 of 1894 @ receiver was a) Edwin A. 
otter in March, 1900, pore “the late Gen. Pulte ae receiver. 

The latter in April, 1899, received authority to issue $8 

certificates (5 p. c.), in part to ag By off an indebtedness of B368.20 200, 
the rest for improvements. In Oct., 1908,a majority of receiver's 
certificates A ~ We wg &- and a plan of reorganization ye 
under way. % Bi This plan, however, was abandoned in 
rrr 1908. 7, p. 2389. 





Bicek Sica Sn. cleses -. Sue $500,006... j 
Receiver’s certificates 


(authorized $850,000). 1899 5p.c. 675,000 nagnes 
Cons. mort. ($3,000,000). 1894 5g.M-N 2,931,000 Nov. 1, 1909 
DEFAULT—Default occurred May 1, 1897, on 5s of 1894. 

oaD—Operates a road, peat soubles eae embracing in all 77 
mw . of track owned and 3 Ta The road connects with 
Cottage Grove Avenue eee Ailey’ Blevatea and oe Central and 
reaches = 5 ede, st Pullman, Auburn Park, Burn- 
side and Manhattan Beac 70, 83 and 85-Ib. rails; 226 cars; also 
15 new RR double truck cars. General Electric Co. equip- 
ment.—V. 77, p. 950, 2389. 


CHICAGO CITY RY-.—Cable and electric road. 


In Jan., 1905, control was purposed ba by Marshall ee | = hn J. 
Mitchell and P.’A. Valentine for $200 a share on behalf o P. Mor- 
gan & Co. and a syndicate. 

ORGANIZATION—Incorporated in Feb: » 1860, and has extensive 

surface road privil in the south ion of Chicago. Under 


the Act of 1865 the company has rights running to 1958 covering the 
principal lines. Some of the outlying and less im t lines are 
now being operated under an oe oval — ~~ city. With reference 
to controversy with the city concerning t es, see V. Sl, p. 558, 
For joint ; proposition made to city on Sohait “tO Ohieago City Ry. and. 
Chicago Union Trac., for settlement of he oe traction question, see V. 
81, pK p. 1003. Company, however, refused to accept amendments pro- 
yo 





givin, service 
ional Cemeter fiughiand P Park, Sherman ay hts, E 
Rossville, Ga., and ¢ Chickamauga National Park, G . eee 





Date. Interest, Outstanding. Last div., ce. 
Beng ioobte Ob0.000 Text.Q-M 30 $18,000,000 Deo.30,'05.2%4% 
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Un Jan. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; $4,500 000 of the 
new stock was issued July 1, 1901(the new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000, 

DiviDeENDs—Usnually 12 per cent, were in 1893, 24 percent; in 1894, 12 

. 6.; 1895, 12 p. c.; in 1896, 12p.o.; in 1897, 12 p. o.; in 1898,12 p. c.; in 
Page. 12 p.c.; in 1900,12p.c. Im 1901, 109p.c. In 1902, 9p. c. 
In 1903, 9 p.c. In 1904,9p.c. In 1905, 9 p.c. 

Road &c,—On Jan. 1. 1906, company operated 218-95 miles of 
track. viz.: Cable road, 34% miles; electric, 184°20 miles. Equipment 
Jan. 1,1905: Cable grip cars (open), 230; cable trail cars (closed, 
281, and open, 277); electric cars (439 open and 667 closed); horse 
cars, open, 7; cable mail cars, 4; electric mail cars, 4; newspaper car, 
1; total passenger and other cars, 1,910. 

Strike.—In Nov., 1903, company suffered from a strike of its em- 
ployees for fourteen days. 

Report—Fiscal year ends Deo. 31. Report for 1905 in CHRONICLE of 
Feb, 24, 1906. 








Year ending Dec. 31— 1905. 1904. 1903. 
Gross earnings.............87,322,080 $6,668,979 $6,435,565 
Op. expen. and taxes...... *5,642.606 4,802,120 4,648,341 
P. o. Op. ex. to earns..... -- (77°06) (72°01) (72°23) 

Net earnings ........... $1,679,473 $1,866,859 707 a6 


DOPCOCIARIOR cccccccccscecss — © sae ose 120,000 100, 
Dividends......... se--+. -(9%) 1,620,000 (9%)1,620,000 (9%)1,620,000 


Ralance, surplus........... $59,473 $126,859 $67,224 
* Oper. exp. in 1905 include charge for depreciation. 
Passen, carried in 1905 (including 87,911,785 transfers), 233,- 
412,268; E 1904 (including 77,732,749 transfers), 210,585,466. 
NET EARNINGS FOR 9 YEARS. 
1905. ...... $1,679,473 | 1902.......$2,076,678 | 1899. .......81,868,762 
1904....... 1,866,859 | 1901....... 2,091,003 | 1898... «-- 1,906,316 
1903....... 1,787,224 | 1900...... - 1,888,178 | 1897........ 1,907,534 
OFFICER Yhairman Ex. Com., J. A. Spoor; President, T. E. Mit- 
ten; Vice. res. and Gen. Man., Mason B. oe; Sec. and Aud., J. B. 
Hogarth; Treas., J. P. Burke.—V. 80, p. 162, 221, 471,599, 649, 711, 
869, 871, 1174, 1362, 1727, 2398; V. 81 p. 507, 558. 


CHICAGO ELECTRIC TRACTION-Trolley. 

In Feb., 1906, it was proposed to sell the road to the projected Chic. 
& Southern Trac. Co., which would use it as an entrance into Chicago. 
Plan provides for extension of road to Kankakee, I1l., about 30 miles. 
See V. $1, p. 1043; V. 82, p. 217. 

ORGANIZATION.—Successor in Jan., 1898, to Englewood & Chico. Elec. 
Ry — osed per plan in V. 65, p. 728. On June 13, 1900, Charles 
Henrotin was a ted receiver on petition of the trustees of the lst 
mortg of 1899, on which no interest has ever been paid. V. 70, p. 
1194, otive pour was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$224, have been issued. 

New SEcuRITIES— Date. Interest. Authorized. - Maturity. 
tS SESENT Ey care $2,000,000 

in voting trust .......§ “*""* Ss ) See = ° . ee ees 
ist mort., subject to call 1899 52.J-J 650,000 Jan. 1, 1929 

at 105, gold (see text) } Manhattan Trust Co., N. ¥., &J. Kean, true. 
Consol. mort. incomes 

for 5 years............ 1899 5A-0 2,000,000 Jan. 1, 1929 

Both mortgages may be increased to any amount desired, for new 
property, not in excess of $40,000 per mile for tirst mortgage. V. 68, 


. 231. 
. EARNINGS.—Calendar year 1904, gross, $128,362; net, $21,824. 

Roap—In Feb., 1905, 31:3 miles of track were in operation—from 
634d Street to Blue Island and Harvey. 

Orricers—President, Isaac L. Rice, New York; Treasurer, J. 8. 
Bache. Now York; General Manager, W. H. Conrad. Chicago, [1l.—V. 70, 
p. 175, 739, 1194, 1248; V. 80. p. 1043; V 82, p. 217. 


CH CAGO & MILWAUKEE ELECTRIC RR. 
—A trolley road. 


ORGAN:ZATION—Incorporated under the general railroad law. This 
company was successor by purchase on Dec. 81, 1902, of the Chicago 
& Milwaukee Electric Lp: Co. In Nov., 1905, it was reported that 
the Kenosba Eler. Ry. had been acquired. V.81,p.1492 iInO.t, 
1905, purchased the Waukegan Fox Lake & Western KR, waich 
operated 1's miles of track in Waukegan. 

Stock & Bonos— Date. Interest. Outstand’g. 
ee a ee let ag Peengetar: J ,0U00 

i ME. iy. let M..(igoy 5g. J.-J. 1,000,000 July 1,1919 

Sh peeees. & nbe| Int. at Standard Trust Co., N. Y.,& Clev. Tr. Co. 














Maturity. 


ae eeeee 


each) .; may be} Trustees, Cleveland Trust Co. and Koyal 


called any int. day y Y 
at 105 and int. Trust. Co., Chicago. 


C.&M E. RR. 1stM.¢1902 5¢.J.—J. 4,900,000 July 1,1922 
$5,000,000, g. ($1,-4 1nt at Merchants’ Loan & Trust Co., Chicago, 
Ties Koineeenel Trustee, or Nat. Bank of Commerce, N. Y. 
Bonds—Of the $5,000,000 Railroad Company bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Ra:lwag 
Sempeny. Bonds are not subject to call. See V. 76, p. 211; V. 78, p. 


49 
Sinking fund on the ?ailwav bonds of $50,000 per year begins with 
aay 1, 1910. No more than the $1,000,000 of these bonds outstanding 
will be issued. These bonds are subject to call on any interest date at 
105 and interest. 
ReEPORT—For years ending Dec. 31: 

Gross. Net. Other income. Fixed charges. Surplus. 
1905....$594,873 $350,323 Wisene . Beadeuten Di adccses 
1904.... 464,655 285,617 9,147 163,136 131,628 
1903 .... 292,247 193,620 1,985 101,805 93,800 

‘ Roap—-Operates 120 miles from Evanston through Waukegan to 
Kenosha, inclusing extension to Libertyville. Line from Evanston 
(where connection is made with Chicago) to Waukegan, was opened in 
Aug., 1899, and extension to Libertyville in Sept., 1903, and to Rocke- 
feller in March, 1905; 38 miles additional to Zion City and Kenosha 
were placed in operation about Sept. 1, 1905. Practically all the road 
is built on private right of way and the road is double track through- 
out. Rails, 65 and 85 lb. V. 67, p. 900. 

OFFicers—Pres., A. C. Frost; Vice-Pres., H. 8. Oakley: Sec. and 
, Geo. M. Seward: G-n. Mgr., A. L. Drum, Office, 103 La Salle 
8t., Chicago.—V.78, p. 1496; V. 81, p. 1492. 


CHICAGO UNION TRACTION.—Cable and elevtric. 

ay April, 1903, Rafael Govin, Jas. H. Eckels and 
Marshall E. Sampsell were appointed receivers of the Chicago Union 
Traction and aiso of the North Chicago Street RR. and the West 
Chicago Street RR. On Feb. 17, 1904, John C. Fetzer and Henry A. 
Biair were eppemneee to succeed Messsrs.Govin and Eckles as receivers 
of the two latter roads and Mr. Fetzer was also made managing re- 
ceiver of the Union Traction Co.. but hs tendered his resigna ion on 
May 5, 1905. The receivership was the result of default in the pay- 
ment of five notes. The notee were for $318,727 against the Traction 
Co., $565,089 against the North Chicago Company and $270,476 against 


given against the Chicago Union. V. 80, p. 1728. Interest falling due 

on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated ‘Traction bonds has been paid as due, 
On July 28, 1903, $4,000,000 receivers’ certificates were authorized to 
provide for floating debt of West and North Chicago companies and of 
Union Traction Compavy. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1, 1903, of the Chic. Pass. Ry., and 
special receivers’ certificates were issued for that purpose. Receivers’ 
certificates for $422,000 have also been issued for improvements on 
track, ete. In Aug., 1994, West Chicago and North Chicago straet 
railroads jointly issued $800,0::0 of eqaipment obligations to pay for 
new cars, of which $320,000 bas since matured and been paid off. See 
statements of those companies and alao V. 79, p. 732. 

In Jan., 1905, a syndicate organized tn the interest of this company 
acquired control of the Chicago City Ry. but the election of Mayor 
Dunne in April, 1905, on @ platform of municipal ownership has kept 
all plans in abeyance. In Sept., 1905, a joint tentative offer was mate. 
on behalf of the Chicago City Ry. and Chicago Union Traction for 
settlement of whole traction question. See V. 81, p. 1043. Com- 
panies, however, refused to accept certain amendments proposed by 
the vity 

For letter from H. B. Hullins & Co. to stockholders of North and 
West Chicago street railroad companies, see V. 79. p. 2794. Litiga- 
tion on the part vf these stockholders was settled in Jan., 1905. See 
V. 80, p. 162. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by the El. 
kins-Widener- re! syndicate aud purchased for $10,000,000 cash 
the holdings of stock of Chas. T. Yerkes in the West Chicago and 
North Chicago roads. These boldings consisted of $3,200,000 Weat 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1,1899, By a tri- 
—— agreement entered into on the same date the Union Traction 

mpany’s holdings of stock of the two roads were to remain in trust 
with the Illinois Trust & Savings Bank of Chicago “for all time” ag 
@ guaranty fund to secure the leases. See V. 68, p. 1131. 

West Chicago and North Ohveago Leases Modified. - Leases were modi- 
fled as of Sept 1, 1903, so as to require rental payment equal to 6 and 
12 per cent, respectively. only in case earnings are sufficient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeiture of the guaranty 
fund. Dividends on the stocks held in the guaranty fund are to be 
paid only after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 

rovides that in any year after the payment of 6 and 12 per cent on 

est Chicago and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of $100, per annum 
(#30.000 on the West Chicago and $70,000 on the North Chicago Co 
are tobe applied to the reduction of the $3,400,000 floating debt o 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
West Chicago and North Chicago are to be considered as sublet only, 
pot as absolute transfers to the Chicaeo Union Traction. as claim 
under the old arrangement. See V. 77, p. 249,1746. The amended 
my 4 were declared valid by the Circuit Court on July 5,19-.5. V.81 


p. 21 

Dividend payments under modified leates.—On North Chicago stock, 
Oct., 1903, 14s p. c. On West Chicago, % Nov 16,’03; % Nov. 15, ’04, 

Franchises.—There has been much contention as to the company’s 
franchises, and in June, 1901, company brought suit in the U. s. 
Cireuit Court to res the city from eg, with the West 
Chicago and North Chicago roads. See V. 73, p.31. Company claimsa 
99-year franchise under the Act of Feb. 6,1865. V.72, p.1137. In May, 
1902, Court sustained on technical grounds the demurrer of the city 
the bill. V. 74, p. 1037. Permission granted to appeal to U. 8. supreme 
Court. V.74, p. 1307. See also V. 75, p. 1201, for decision of Judge 
Magruder of the Illinois Supreme Court in the transfer cases; also V. 
76, p. 1247. On Julv 20, 1903, City Couaecil fp d ordi tem- 
porarily extending the franchise rights, with the proviso that neither 

arty is to be considered as waiving any rights thereby. V. 77, p. 195. 

m May 28,1904, Judges Grosscup and Jenkins, in the U. 8S. Cireuit 
Coart, decided in tavor of the company in its contention as to the 
legality of the 99-year Act of 1865, e Court held that the franchises 
granted prior to 13°75 are covered by that Act, but that franchises 
granted subsequent to that year are bas-d on the conditions of the 
ordinances granting them. See V. 78, p. 2333 Later, when the decree 
was signed, the Court denied the claim of the company fur the reten- 
tion of certain lines. Both company and the city have appealed to the 
U. 8. Suprewe Court. V. 80, p. 1058. Case was heard in Jan, 1906, 
but no decision yet. For further negotiations respecting the franchise 
graction, sso V. 79, p 211, 902; V. 80, p. 1911; V. 51, p. 1043, 1241; 

. $2, p. 99. 

In the matter of the taxation of franchises, an important decision 
bearing adversely on all Chicago corporations was rendered by the 
Iiltinois Supreme Court in October, 1901. See V. 73, p.902,1114: V.74, 
p. 775, 1251. 

City Ownership —In May, 1903, the so-called Mueller law was enacted 
in Illinois permitting city ownership of street railways under certain 
conditions, 76, p.1191. Proposition however must first be sub- 
mitted to electors and approved by three-fifths of those voting thereon. 
Fnthermorethe Act is not to be in force at all in any city until the ques- 
tion of its adoption shall first have been submitted to the electors of 
such city and approved by a majority of those voting. The Chicago 
City Council on Oct. 19, 1903, passed an ordinance providing for a 
vote on the proposition at the election to be held April 5, 1904. V.77, 
p. 1553. The vote at this election was in favor of making the Act 
applicablato the city. See V. 78, p. 1391,1408. On April 4, 1905, 
Edward F, Dunne was elected Mayor of Chicago on a platform prom- 
ising immediate municipal ownership of street railways. V. £0, p. 
1362. In April, 1905, city advertised for bids for the construction 
of a system of municipal street railways (V. og ~ 1728), but this was 
afterwards withdrawn. In July, 1905, Mayor Dunne proposed two 
alternative plans to the City Council (V. $1, p. 210) and in September, 
1905, company made propositions for the se'tliement of whole traction 
question. See V. 81, p. 1043. In Nov., 1905, Mayor Dunne submitted 
a new plan to the City Council whi«h proposes to arguire the street 
railways through the issuance of $75,000,000 Mueller law 5% certifi- 
cates to be secured by deed of trust. V.81.p.1492. A resolution 
was passed by the Conncil on Jan 18, 1906, to submit the question of 
issuing thuse certificates to a vote of the people at the April, 1906, 
election. V. 82, p. 217. 

STOCK AND BONDS.—The $12,000,000 preferred stock was sub- 
scribed for at par, a bonus of 50 per cent, however, being given in 
common stock. V. 68, p.1225. There was thus $2,000,000 cash left 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000 
was spent for a and extensions of the lines acquired. 

In December, 1899, both issues of stock were listed on the New York 
Stock Exchange. V. 69, p. 1299. 


Date. Rate. Outstanding. Divid’s. 
Stock, com., $20,000,000, 
| Ee eae + sees «eee $20,000,000 deepen 
Stock, pref. 5 p.c., $12,000,- 
000, par8100,cumulative .... .... 12,000,000 Oct, 1900,1%4%% 
DiviDenDs—Dividends of 114 p.c. were paid on gg 7 2 shares Oct., 
1899, and Jan., April, July and Oct., 1900. In Dec., 1900, it was de- 








the West Chicago Oo. On April 6, 1905, judgment for $36,132 was also 





cided to suspend dividends. None since. 
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— ileage of lines operated : 
Road “Total a ° opera Electric. Horse. Total. 
175°329 6°832 





West Chicago § Biiosvsosee Jumndussae ae 
hicago — 
ee en TYOCUOD cccecsccce socees  WBEDAFO secene 
Grand total (single track)...47° 47-033 431°519 7°772 
Receivers’ REPoRT—For the year ending June 30, 1904, receivers’ 





oss receipts of $8,590,467 and net income of $2, 618,270— | allin k County. 
_— ge | +" F ‘or the nine monias ending May 31, 1904, the | west and southwest sections of the City of Chi 
vers e seraiahed a detailed income statement, a 4 may be found their respective terminal points with the lines of the North and Wont 


see V. 79, p. 624. 
is the “gTarET RaArLway” Section for October 14, 1 
In V. 79, Pp. 2793, figures of corning of the West Unieago and North 
Chicago Street railroads for yore endi ne A » See 1904, were given; 
also receiver's balance sheet for Sept. 30, 1 ibateen os the quar- 
ter ending 31, 1904, were pablished  y. 80, p. O. 871. 
earn ERS,—Pres. and Gen’! Man,, John M. Roach, Chi ; 1st Vice- 
iw C. Smith, New York; 2d Mg pth Walter H ilson, Chi- 
oon "Secretary and’ Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels.—V. 81, p. 210, 558, 1043, 1241, 1492, 1722; V. 82, 
. 99, 217 
(1) cH ICAGO CONSOLIDATED TRACTION.—Electric roads. 


On April 14, 1900, agreement for the absorption of the 
company by the Chicago Union Traction was authorized. The 
latter company paid $45 in Chicago Consolidated Traction 
bonds, guaranteed by the Chicago Union Traction, and $150 in 
eash for each $100 of stock. V. 70, p. 791. All but $46,650 of the 
$15,000,000 stuck of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bonds. Sutro Bros, & Co, of N. Y. 
sought to have the arrangement ‘leclared invalid, but J udge Gibbons, at 
Chi on Apr. 17, 1901, refused to grant an Anjunction. Suit finally 
settled out of court. Vv. 75, p. 1030; V.72, p.7 

a nhenge denne hy Chic Consolidated Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chica ange and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 769). 








Stock —— i? Iss. Therefor. 
Outstand’g. Amount. 
Name, g 7 3s 

Chicago Electric Transit..... -- 1,500,000 Hr 4 3,750,000 
North Chicago Electric......... 2 *000,000 ,000 

Chicago North Shore 8t. Ry.... Leased to North" Ghioago Electric. 
North Side Electric............. 1,500,000 200 3,000,000 
Evanston Electric............... 1,000,000 50 500,000 
Cicero & Proviso. soccsncceccs Se 62 1,550,000 
Ogden Street Railway......... ,000,000 A5 1,100,000 
Chic. & Jefferson Urban Transit 2,000,000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, making with the foregoing the full total of $15,000,000 
stock outstanding. 

Stock & BonDs— Date. Interest. Outstand’g 
stock $15. a at aes OD. _. . annapktacs 
lst er gold, $6,- § 1899 4%J-D 6. 750,000 Dec.1, 1939 

SE anasdcpscsescunisa Int. at Equitable Tr. Co., Chicago, Trustee. 

The bonds ro $6,750,000 are guapemtees, prinions and interest. 
by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it agreed to guarantee) and also the lease of the Chicago North 
Shore Street Railway under which 6 aor cent dividends are paid on 
the $650,000 stock of the latter. 6 statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort- 
fy Sere mae of the constituent companies assumed aggregated 

085,000, including the $650,000 stock of the ( hicago North Shore 
treet Railway. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgages, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor. 
Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT. 

Bonpb: Date. Int’st. Outstandng. Vaturi 
lstM a no option ($1,000) 1894 6 F-A $1,097,000 Aug. 1,1 14 

Interest is payable at office of trustee, the Illinois Tr. & Savings Bank, 

This mortgage provides for the issue of $2,000,000 bonds at 
not exceeding the cost of improvements, extensions, ete., and for 
additional bonds at not above 75 per cent such cost. Of the $1,097,000 
issued, $842,000 are guaranteed by the West Chicago Street RR. and 
$255,000 by the North Chicago Street RR. 

CHICAGO & JEFFERSON URBAN TRANSIT. 
Date. Interest. Onienting Maturity. 
Ist M., guar. p.andi.,West2?1895 6M-N $208,000 Nov. 1, 1915 

Chic. St. Ry., see text... § Interest at Chicago oftice. 

The first mortgage is for $2,000,000, but additional bonds may be 
issued for extensions, etc. Trustee, Illinois Trust & Savings Bank. 
CICERO & PROVISO STREET RAILWAY. 


Maturity. 


Consol. M., $2.5 Interest. Outstanding. Maturity 
wt 4 g.M&N $1,908,000 May 1, 1915 
yee, ~y $2,000, gu., W. Be at Ill. Trust & Sav’gs Bank, trustee. 


$500, 000 of the bonds are reserved for improvements at not exceed- 

ing 75 per cent of cost. 
OGDEN STREET RAILWAY. 
" Date. Interest. Outstanding. Maturity. 

1st M ($1,500,000)... } 1896 6M-N $750,000 May 1, 1916 

gu.pei,W. Chic. vend. Trustee is Illinois Trust & Savings Bank. 

The supplemental mortgage, executed Jan. 22, 1898, limits the issue 
of bonds to $1,500,000. Additional bonds (beyond the #750,000 out) 
can be issued only for 75 per cent of the cost of new construction. 

EVANSTON ELECTRIC. 


Date. Interest. Outstanding. Maturit 
Mort. for spats Seer 6F.&A. $130,000 Aug. 1, 1916 
Ourrency ........... Guar. wr North Chicago Street Railway. 


NORTH SIDE ELECTRIC STREET RAILWAY. 

Date. Interest. Outstanding. Maturity. 
Ist M. cur., gu. p. & 1. } 1895 6M-N *155, Nov. 1, 1915 
(end.) by No.Ch.St. RR. § Trustee, Illinois Trust & Savings Bk., Chicago. 
Interest is payable at Chicago oftice or the fiscal agency. The 
mortgage provides for the issue up to $1,500,000 at not exceeding the 
coat of constraction; further bonds can be issued at 75 per cent of 
cost of extensions and improvements. (See guarantee V. 62, p. 414.) 

NORTH CHICAGO ELECTRIC RAILWAY. 

oa Interest. Outstand’g. Maturity. 
6F-A $868,000 Aug. 1,1914 

3p RD Shatin eed int. A Illinois Trust (trustee), Chicago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 

West Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 


Date. Interest. Ouistand’g. 
Capital stock,6p.c.guar. ...... 6Q.—J. $650,000 See text. 


Ist M., $1,000,000 ($1, 10002 18 
not subject to call), gu. p. 
é&i.end 


Maturity. 


18°120 75°020 “940 94°080 
181°170 me Trust & Savings Bank, Trustee. 


486°324 -.. ° 181°17 Pillos 


The bonds, guaranteed by endorsement by the North Chicago Electric 
Railway, and tl the stock guaranteed 6 per cent per annum by the same 


211°074 | company, are listed on the Chicago Stock Exch 


ange. 
Interest is paid in New York by Nat. Bank and in Chicago at 
.—The p woven? embraced in the constituent companies con- 
single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 
The lives extend over the entire north, northw 
Oo and connect ai 


Street RR. systems, over which passengers are carried 
nating on the lines of the Consolidated Traction and vice versa. 
are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 84 in. 
EQUIPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208. 
ERS.—Pres., John M. Roach; Vice-Pres., Edwin 8. erty : 
Pg a treas., © . F. snes. Transfer and General Offices—54 
Bt ioe York, nd ada Clark S8t., Chicago.—V. 76, p. 1191, 1299; 
78, p. 768, 2383; V, 29. p. 2084, 2587, 2894. 
2) NORTH CHICAGO STREET RAILROAD. 
arRECEIVERSHIP—For particulars see Chicago Univn Traction Co. 


ORGANIZATION—Incorporated under the laws of Illinois in 1886. It 
controls the surface street railroad system in the North division of the 
ae 4 of te the purchase in 1886 of 2,501 shares out of 

shares capital stock of the North Chicago City Rail- 
my A said dy} being leased for 999 years from 1886. Franchise 
oned to be © youre ears from Feb., at and Saas upheld b 
us. Circuit Court May, 1904. See a, oat 5 p. 1058, 
1911. Annual B po Spoons to city for V8. p, 33 $25,000, car 


license, $50 r per — 13 trips per fortes to a og 
In June, 1 99, the North age was leased to the Chicago Union 
Traction for a yearly rental eq 12 per cent on the stock. V.68, 


p. 1131. In £ug.» 1903, lease © modified so as to require 12 cent 
py only if earned. For first tive years stock is to have a claim for 
8 per cent cumulative dividends, and after that a minimum of 8 p. c. 
is guaranteed. For terms in detail see Chicago Union Traction. For 
decision approving legality of amended leases, see V. 81, p. 212. 


STocK AND BonDs— __—Date. = Interest. Outst’ding. Last div. de. 
Stock ($10,000,000) ($100) .... —J ,920,000 Ot 119% 
lst mortgage ($500), &o.2 1886 -J 3; 171,000 06-9-16 

See text. Currency.. Fidelity ‘ease Co., Philadelphia, Trustec. 


Consol. ref. mtg for $4,- 1901 419g. A-O 


800,000 gold ($1, 000, 1,614,000 Apr.1, 1931 


N — Trust Ce. of Chicago, trustee. 


See text. 30% per year. 


ton. Soren hh. a 1880 a $73 J 500,000 Julyl, 1927 


2d M. ($2,500,000) cur. bl 
Trustee, tll. Tr & S.Bk. ¢ 1887 Ping ~ See > — 
mm =z 


& 
Equip. obli., g. ($1,000) | eee at Standard Tr. Go., New York. 
Floating debt Feb. 1,’06 made,” anak 2,3 316,000 coat nae 
Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249 
400 (par, $100), receives an annual rental of $30 r share. North 
eee City stock for $250,600 is owned by North Chicago Street _ 
nder the North Chicago Street RR. ist ne 1808, SL 

following bonds have been issued: Dated July, 1886, due $1 
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due id 
$421,000. The North Chicago City Ry. lst mortgage for $500 
was originally a 6 per cent issue, but when bonds fell due aly 2, 
1900, they were extended for27 yearsat 4 per cent. See V. 70, + ++. 
Under the consol. and ref. mtg. the company covenants not 2196. 
any more bonds under this mortgage. 
Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
A” were issued to retire the old 6 p. 6. debenture certfs., $3,171,000 
are reserved to take up the first mortgage 58 due in 1906, a and 
1916, and $15,000 to pa off a mtg. on Dearborn Street prope 
ofia® guaranteed $688 North Chic - a Ry. and $555,000 

orre00 beedes Transit bonds; also rth Side Electric St. Ry. 9 
$155 bonds, and Evanston Electric Ry. $130,000 bonds. 
The ee Posy ere In table above mature, $56,000 annually, 
on Nov. 1, from 1905 to 1908, inclusive, — were issued to provide 
tor 80 p ©. of the cost of 70 cara See V. 79, p. 732. On Nov. 1, 1904, 
$56,000 were retired, and $° 6,000 more were retired Nov. 1, 1905 
Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 
id the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 

V. 70, p. 46, 1195. 

DivIDENDS, ‘ore "94. 95. °96. ’97. _ — sonnet tongs. 
per cent. 1% 12 Below. 12 
In1896,12>. . n Gash, and 20 p. o. Siena vail . in nn fn 10 
p. 6. in 6 p.c. certificates of indebtedness). In 1903 uarterly pay- 
ments were at 12 per cent rate until Oct 15, when an interim div. of 
14g p. c. was paid. None oe 


Roao— Mites. 
CED <ccscccee shetinttneaien 12 | Electric trolley. .......... -...75°O2 
DOOR cscccccscoubascasctecusse “SU 





Total track operated.......94°08 


P PeCERS, .— President, John A. ra. Chicago ; vise Svendanh, I 
eeg an. ; Secretary, F. E. . Smith; Treas., M, B. Orde.— v.79, 
p. 734, 2643, 2797; "V. 80, p. 163; V. 81, p. 212. 


(3) WEST CHICAGO STREET RR.— 


ORGQANIZATION—Incorporated July 19, 1887 under laws of Illinois. 
EASES. .—Control of the Ohi. W. Div, Ry. (96 miles track) was ac- 
q through purchase of a majority ot i ite shares (6; og! of capital 
stock, and the road leased for 999 years from Oct. 1887, atan 
annual rental of $35 per share, the principal,and interent of Xt of ee ey 
being assumed—see V. 65, p. 281. Of the Chi Pass 
(34 miles track) stock, theo iW. rag By. -Owns majority 8730 So oor, 
and the road was leased March 15, 1889; lease extended in 1897 for 50 
years to the West Chicago Birect RR. The West Chicago 8t. RR. Co. 
agreed to pay 5 per cent a 9 on Loe stock of the Passenger Ry. 
Co. and to guarantee its fixed charges. The West Chicago formerly 
leased Cicero & Proviso 8t. Ry. and Ogden St. Ry., but these roads have 
a 4 assed to the Chicago Consolidated Traction. 
une, 1899, the West Chicago os leased to the Chicago Union 
mt for a gg By rental equal to 6 per cent on fhe stock. V. 68, 
7 1131. In Aug., 1903, lease modified and 6 per cent required only 
fearned. Minimum dividends of 4 p. c. will be cumulative for five 
ears, and thereafter obligatory. Further details will be round under 
Jhicago Union Traction. For decision approving legality of amended 
leases, see V. 81, p. 213. 
Rereivership—In April, 1903, property was placed tn the hands of 
receivers—seée remarks above under Chicago Union Traction. Court 
oun tla to take up the Chic. Pass. Ry. $400,000 bonds, due 

ug 
Ohicago Passenger Railway + expired in April, 1904. See 
V. 78, p. 1549; V. 89, p. 1728, 1911 

Stock & BonDs— Date. Interest. Outstand’g. Last div., de. 
Stock, $20,000,000 ($100). text. Q.-F. $13,189,000 Nov. rg % 
1st G00 $1 bobs. $4,100,5 1888 5 M.-N. 3,864,000 May 1, 192 

7. a a ee rae 
* “ ’ 

Debentures, $1,000. ...¢ < Sane to call at par after 1899. 
Consol. M., $12,500, anne § 1896 5g. M.-N. 136,000 Nov. 1, 1936 





Ist M., $1,500,000, g.,2 1894 6g.A-O 675,000 apr. 1,1912 
guar. p. & i. (end).o* § Subj. to call at 105 any Apr. 1 after 1905 


($1.000 each).........0* ? Cent. Tr. Co., N. ¥. & G. Sherman, Trustee 
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Subsid si Pan. Date. Interest. Ouistand’g. Rastdtedée. 
W. Ch. — Tun. Co. pat § 1889 5 F.-A. $1,500,000 Feb. 1, 1909 
gaat. P namees end. o. ? Iilinois Tr. & Sav’ gs Bank, , Trustee. 
wer tis mortgages. 1888- ° as 5 184,000 ~~ ll 
Chi. W. D. Ry. Co. st’k 100. . $954. -J.20 See text. 35% per year. 
1st mort. igs, (3 ($1, —- 1892 41g J. + 016,000 July 1, 1932 
Ry. Co. S - pated 1,34 6,300 5% per year. 
Console. $2,600,000 our: $186 5 J.-D. 1, .000 Dec. 1, 1936 
Sided adesseensoress Equitable Trust Go., g hicano, Trustee. 


1904 M. 312,000 
int. at Standard Tr. Co , New York. 
Floating debt Feb. 1,1906 .... '000 

Interest is payable at company’s office. 

Bonds.—Of the $12,500,000 consols under the mortgage of Novem- 

ar, 1896, $3,864,000 can be issued only on eon por of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 

revements and extensions at 75 per cent of the cost thereof. 
Phe mortgage covers 202°7 miles of track, including West Chicago 
Street RR 72°7 miles (owned); Chicago West Division BY» 96 miles 
(leased), and Chicago Pass. Ves 34 miles (leased). See V . 64, . 176, 
333, 472. Chicago Pass. Ry. consol. 58 were reserved to retire 1st 68 
due Au 1, 1903, but at maturity they were taken up by receivers. 
The $4 7, 600 of West Chicago debentures were on March 27, 1901, 
galled for payment June 1, 1901, but call afterward inded. 

The Ry obligations given in table above mature, $104,000 
annually on Nov. 1 from 1905 to 1908, inclusive, and were issued in 
tired Nor of 80 per cent of the cost of 130 new cars; $104, was re 

Nov. 1, 1904, and $104,000 on Nov. |, 19 
Division Stock is $1,250,000, "ot which $625, 100 is owned 


West 


eo the West Chicago Street Co., the remainder (96245 900) bein — os. 
anteed 35 per cent Krving under the lease. Chicago Passe 
etock $2,000,000, havi been increased from $1,000, in 1896, 


= y ‘$1, 340, 300 stock has been issued. The West Chicago St. RR. 
arantees under eneeaing contract 5 p. c. on stock, of which 
Szadoo0 000 is owned by West Chicago. 
ENERAL BINAN Es.—Application dated June 29, 1897, for listing 
wf an Ss on theN. ¥ Y. Stock Exchan was given in full in 
wr 65, Dp. seh with detailed information as to the leases 0 the company. 
Omingnce—} 1889. a —- ae 308 1893. 1894. wet Sag.= am, "03 


t 5 1g 9 6 per 

Baer 1 modified lease interim dividend ot % p. o. paid Nov. i6, “03, 
and & p. co. was again paid on Nov. 15, 1904. None since. 

Road p.—Owns and leases 211°07 miles track, operated Ss smewes 
Cable, 28°91 miles; electricity 175-33 miles; horses, 6°83 

OFFICERS. —President, John A. Rose, Chicago; cade hr H. F. 
Keegan, Chicago; Secretary, F. E. Smith; eee, M. B. Orde.—V. 
78, p. 735, 2644, 2797; V. 80, p. 165; V. 81, p. 2 


GENERAL ELECTRIC RAILWAY. 

ee TAMaA TION “On January 18, 1896, obtained a twenty-year fran- 

for asystem of lines from the Dearborn Station, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d 8t., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry.. 
and in February, 1897, additional franchises were granted, which, 
together with the tirst-named, cover 56 miles of track: Is in opera 
tion from Dearborn Station south to mee peng on St., embracing 
a miles of single track. The company to pay the city 5p.c. 
and for second tive years of franchise, 712 “4 e. for third five years 

0 per cent for last five years. 





Sie ees. KESPS— Date. Interest. °5:000 008 Maturity. 
61896 5¢. A-O _ abt. 500,000 _Oct., 1916 
tet ot M, gold......... < Interest at Morton Trust Co., ‘New York.” 


Mortgage authorizes a first issue of $8, 000,000, then $2,000,000 for 

extensions, and 85 per cent of cost of -— 

further extensions and HEY Trustees, Chicago Title & 

we Co. of Chicago and State Trust Co. (now Morton Trast) of New 
or 
OFFicens— President. Ferdinand Goss; Sec. and Treas , Jos. 

man, Chicago. Otlice, 356 Dearborn Street, Chicago. ris. 66. p. 1188. 








CHICAGO & OAK PARK ELEVATED RY-— 

aR aZA32" .—This company was incorporated in New Jerse 

904,to hold the securities of the cane & Oak ork 

avened "kauroad Co., formerly the old Lake Street Elevated RR. 

ganized per plan in V. 77, p. 1874; V.78, p. 13892. Besides $9,144,- 

642 | Stock and $858,900 income bonds, also ‘holds $1,488,600 notes of 
the Chic. & Oak Park Elev. Ratiroad Co. issued fy that co for 
loans made to it Lf the Railway Co. The old Lake St. $10, 0,000,000 of 

common stock paid an assessment of $2 per share, and receiv: 

new preferred and #40 in new common stock for ~Fy = ay a old 

sto Income bondholders received 80 p. c. in new preferred stock. 





Stock & Bonos— Date. Interest. Outstand’g. Maturity, Et. 
armas 05,000 wry me adlees esgebecce $5,645,8 idecenus Gledtine 
.. Lh, 6. 
_——— MF apse. onpeseecs BAOGLOD ......2. .c0ve- 
Lake St. El TstM. ;85,000,- {1893 5J-J 5,000,000 July 1, 1928 


, gu. by = ° 
Am A, i Bay. Bank, Chic., and Equit.Tr., Chic., trustees. 
Debenture note (Chie. a | 1904 2 350,000 Jan. 1, 1909 
) ’ os ’ 


Oak Park El. KR)...... 
Notes payable Dee. ES EE dc0né atminnes chonts GEO - casas staves. 
Bonds. - First mort. bonds assenting to reorganization were stam ped 


subject to call at 105 and interest on any interes: date. The deben- 
ture note was issuea by the Chic. & Oak Park El RR. for the claim of 
the Northwestern Elevated RR., amounting to $770,085, andis guar- 
anteed by the Chic. & Oak Park EB. Ry. 
lta" old income bonds, with the exception of about $140,v00, 
held in the treasury of the Railway company. Owns a 
Gouble-track elevated Rag of from Fifth Avenue and Lake St. 
te 52d St. and Lake S8t., with spur down Market St. to Madison St. 


Connects with Suburban ’RR. tor trafiic outside the city. V. 65, p. 236. 
Trains began running around the loop in Oct., 1897. Chic. & arlem 
otal 


forms an extension comprising 4 miles more of double track. 
single track, 22 miles. 

Report—For year ending June 30, 1905: 
Passenger earnings. ........ 


Other earnings............. una dca el Giada ipa bakekins ekaaoae . 18,302 
a ctesenccoccnseehenes cenntisecisaibadens anal $339,498 
I IND eaciccncenequnans cteeennnesecapetssnenqusinet 505.9. 
I tithe nctutin cnehthiieiendebsanndhdbihemsapadntien $333,568 
EE Ce iaibtnt atencs cncwddeqnscscnesececee eee ssseseabeuel __ 3,446 
ERD cinanctedescduscidensdamepeebecdoenissoseneeetsienel $337,014 014 
ct die nk addtcus died vagkee ubbnnsaokadien akenedian 395,139 
ID ccgnt neta tdtnies edenbgses weitinqness. <anqueinnd def. $58,125 


Orricens- President, Redmond D. Ste tephens; Vice-Pres., Chas. A. 
Tr. Bldg., ts 
LOOP ROAD.~—S£E Union ELEVATED. 


and Treas’r, William V. Griffin, 1117 Merchants’ Loan & 
cago.—V. 80, p. 472, 1171; V. 82, p. 277. 





STREET RAILWAYS. 
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METROPOLITAN WEST SIDE ELEVA 
WAY-—An one hy 4 y TED 
SRganiZA TION Organized in Illinois Jan. 16, 1899. Successor on 
Feb. 3, 1899 (per plan in V. 67. p. 126) to the Railroad Co. sold Under 

foreclosure on Jan. 4, 1899. Company in July, 1905, refused te 
accept -—. nee permitting it to carry express matter and aie 


V. 81, p. 5 
Stock & Bonos— Date. Interest.Outstand’g. Matu ete, 
Com. —s SI. cogtam cquassaee $7, 64,400 mature, ete 
Py at o00;G0D sncaindnaenel Soe 8,708,100 Feb. 28,'03,119% 
AP tiag ay 98 4¢.FA_ 9,806,000 Aug. 1, 193 
1st M., — 000,000 (B1,- : ent. Trust Co.,N. ¥., and G. aherman’ wan : 
000), gold.........-.- ©" § “Int. at Central Trust, N.Y. and A Chic 
lst M. Ext, $5,000,000) 1901 4 ,000 cag 
($1,000) gold, red. at | Northern Trust Co., Chicago, tzus . Int 
105 on interest day { at orden ky. olfice in C cago, or Central 
on 4 weeks notice... c* 


The title to the common ane was vested for five years in a voting 
trust, but this expired feb. 11,1904. V. 78, p. 343 

The new extension mtge. of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the sew down-town terminak 
the bonds also cover the rest of the vro ay a —— ar - 
ject to the $10,000,000 ist mtge. V. Dp. “1080; p. 20 
Amount issued on present extensions, $3,000) 000; Rt Re uture 
extensions, $2,000,000. 

In April. 1904, company borrowed $1,100,000 for 18 months at5 
ue cent, secured by depositof some of the remaining qutenaon, bonds, 

he proceeds to be used for pew equipment. On Oct. 1, 1905, took 

$300,000 of the loan and rene the remaining $800, 000, ‘which 
secured by deposit of $1,500,000 extension mtge. bonds. 

Has guaranteed $407, bonds of Union Consolidated Elevated, 

In March, 1900, the New York Stock Exchange enen the lst mtge 
bonds and the common and preferred stock. V. 70, p. 737 

Latest Earninas—For calendar year 1905 gross. #2, 2,404 ,038; net, 
@1, 250, 427; fixed charges, $936.94; surplus, $313,4 

Rerort—For fiscal years ending February 28: 














1905. 1904. 1903, 
Passengers carried. ............ 41,694,788 41,372,338 39,548,354 

Passenger earnings ............ $2,080 937 $2,065,701 $1,976.8 
Miscellaneous roa « a : 80,005 81,453 3:87 
Gross earnings ............ $2,160,942 $2,147,154 $2,04 040,005 
Operating expenses............ 1,064,661 1,042,338 952,707 
Net earnings .............. $1,096,281 $1,104,816 $1,087,298 
Interest on balances..........- 5,554 6,030 93524 
PS Nitin ncaiiceiiien «+ --0$1,101,835 $1,110,846 $1,096,822 

Deduct— 

ED thy wiedcknes. aanalindacaie $243,096 $239 509 $230, 205 
MN - icles ctwneteantinbastienniie 126,64 139,533 140,870 
I cin <ccdincnntbhbicsacect - 490,670 474,353 454.619 
Miscellaneous. .....-.----- neck dénceans 41,350 30,767 
en ae sseeee---- (3%)261,243 
Balance. sur.$241,425 sur.$216, 101 def.$20,982 





r cent, Feb. 28, ytd or 


DiviDeNnDs,—First div. on pref. stock, 24g 
900), way CR A 


of earnings for fiscal year ending Feb. 28 
1900, out of earnings for fiscal year ending F er 28, 1 
. ©. Feb., 1901; Aug. 31, 1901, 2 p. c.; 8, 1902, 1 mal Aug. . 
902, 14;'p. 6.; Feb. 28, 1903, Lg p. 0.3 jhe 1903, "alvhacga passed, 
and none since. 

Roap—From Terminal Station at aot Ave. westerly about $1g miles 
with branches; total le of road (including Douglas Park — 
. med June, 1902, an ee or Park Branch completed — 
2.) 17°38 miles; the first 1-67 miles are four tracks, the rest two 
cae. making singl 6 track miles 38°15: also leases the Union Elevated, 
0°35 miles, the Union Consolidated Elevated Railroad, 4 miles, and 
leases 3°3 m. from Aur. Eig. & Chic. RR., making total operated 49°13 
miles of track. Has joint lease with other elevated roads of the Union 
Elevated or “Loop Line.” Road began — — in October, 1897. The 
road is operated by electricity. See V. 866. Right + = 14 
owned in fee and estnages tosecure the eens Feb. 28, 1905, h 
motorcars, 262 ger cars and 10 other cars. Gauge, 4 ft. Sia ~ 
On March 11, 1905, the cars of the Aurora Elgin & Chicago Ry. began 
cpensting —s this. og og y’s lines to the 5th Ave. terminal undera 

et. West Side in turn, securing the right to 
thet tore tory pw) of the 52d Ave. terminsl on the Gartiela Park line 
as far as the Des Plaines River, about 3:3 miles double track, equal te 
6°6 miles single track, and making total traek of Metropolitan West 
Side 49° 13miles. V.79, p. 1704. 

encens— President, Howard G hetzler; Secretary and Treasurer. 
. Sexton. 69 Jackson Boulevard, Chicago. - V. 79, p. 1704, 

V. 80. p. 872. 1059. 1363. 1421, 1424, 2458; V. 81, p. 212, 508. 


NORTHWESTERN ELEVATED RR- 
OA TAT ION Gaon was formally opened for business on May 31, 
= Sept, 190 , the Union Elevated RR. was acquired. The new 
mortgage for $25,000,000 was authorized for - urpose and for re- 
funding the 5 p. c. bonds. Authorized capital was increased to 
$25,000,000, to provide for the convertible yf meen of the new bonds. 
Date. Interest. Outstanding. Maturity. 


STock AND BonDs— 
Stock, $5,000,000. .......... ...... 
Pf. stock, 5 p.c. $20, 000,000. non 5,000,000 
First pefeeees mortga, old) {Tater 1901 “Ge I M-S 14, 000; 000 Sept.1, 1911, 


$25,000,000, conv. (go Intereat™ at Illinois Trust & Sa ngs Bi 

($1,000, "$5, 000,310,000 Chicago, trustee, orBlair & Co., 

Bonds.—Of the new $25,000,000 M., present issue is $15,000, 000, of 
which $1,000,000 remain in the treasury available for improvem'ts "ta, deo. 

Thenew bonds are convertible at the option of the holderinto preferred 
stock, and can be redeemed at any time at the option of the compan om { 
at 1021, and accrued interest on or after Sept. 1, 1906. If call 
for secunpeen the holder will have the right even then to take pre- 
f tock in lieu of cash. V.72, p. 1081. 

Toting Trust.—Both the common and preferred stocks have been de- 
posited 9 with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, consisting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 1906. If at that time the full 5 
per cent dividend on the preferred. stock has not been paid for three 
consecutive years, the voting trustcontinues until dividends shall have 
been paid for three consecutive years on such stock. 
ey a fe years ending June 30 (including Usion Elevated) see 

P 


Year. Net. Charges. 
BOOB .ccnnssoccessees $1,786-414 $1,169,786 $952, 27 gir, entry 
ROE cccsavdcncvecss 1,724,930 1,158,853 955,599 203,254 


Roap—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5°52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 34 miles of double 
to Ravenswood is under construction. 

n Oricens—-President, Clarence Buckingham; Vice-President, Walter 

Smith; Sec. a W. V. Griffin. Directors.—Clarence Bucking 
so J. L. Cochran, W. 'V. Grifttin, Chauncey Keep. Charles F. aye? 
Walter 8. Smith, W. W. Miller, John B. Dennis, of Tblair & Co. ai 
Ledyard Blair.—V.'78, p. 584, 699; V. 79, p. 1332, 1955; V-. 81, p.976. 























FEB., 1906. ti 


Qo UNION ELEVATED RAILROAD.— 

‘9 used by all the er" elevated roads, and receives one-half cent 
tenoosd pacsengee carried, besides all expenses for operating, repairs 
and taxes 


BOND. 1,000 4895 ‘Sg A-O $4-482,000 Oot 1 18h 
000, g. A-~ t. 1, 1945 

by 18 000 000 Fei Sank, N.Y, aed I. Trust & Sav. Bank, Ohio. 
ae loop is 1°98 miles in length, double tracked (80-Ib. rails), 
at Lake St. St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. ‘Trains of the Chicago & Oak 
Park, Metropolitan West Side, Northwestern Elevated RR. and South 

Side operate over the loop. 


SOUTH CHICAGO CITY RAILWAY Co.-— 

ORGANIZATION—Incorporated May 31, 1883. Operates two lines 
trom Jackson Park to 106th Street and the Indiana State Line along 
the Lake Shore and both sides of the Calumet River. Hammond 
Whiting & East Chieago is controlled in same interest. 


STock | & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock ($2,000, 000 UA) ccs: antes -cetenedns $1,844,800 ............. 
Mortgage, currency........ 1890 5 J-J 50,000 July 1,1910 
1st mort. $5,000,000, gold2_ 1893 5g.A-O 1,754,000 Apr. 1,1913 


$1,000€*.......---+-.---- § Int. at [linois Tr. & Sav. Bk., Trustee. Chic. 

RoaD—Owns 34 miles of track in Chicago ana controis tne Grand 
Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Raila 
75and 85 lbs. Operated in convection with the Hammond Whiting 
& E. C. Electric, gives a line te Whiting and East Chicago, and makes 
a direct route of 14 miles from 63d St. and Madison Ave., Chicago, 
to Hammond, Ind. 

OFriceRs~Pree., D. F. Cameron; Vice-Pres., D. M. Cummings; See. 

and Treas., O. 8. Gaither; Gen. Mgr., Geo. R, Folds —V. 67, p. 1002; V 


69, p. 1063. 


SOUTHERN STREET RY. CO.-—A trolley road. 

ORGANIZATION —Incorporated in Diinois as a reorganization of the 
Chicago General sa 

Stock & BON Date. Intereat. yy? a Maturity. 
stock. $250,000. F100 iintndeiy dunia... aitivaiainiaas TD: . .cnenponnsing 
New mtge. coer ett 1904 5g. J-J 300;000 J’ly1,1919 

$100,$500&$1,000),g.c* § Int. at Amer. Tr.& Sav. Bk. ,UChic., Trustee. 

Bonds—Are subject to call on or after July 1, 1909, at 105 and int. 

RoaD—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Throop St. Operates 20 cars. 

FFICERS, an Wim. C. Wood; Secretary, Hugh I. Burnham. 
—V. 80, p. 1 

SOUTH SIDE ELEVATED RR.—(“ALLEY ELE- 
VATED”)—An electric elevated ro 

Bg ye ee poy aoe. 1897, to Chicago & South Side 

T. RR, (foreclosed per PLAN V. 63, »P- 1158). July 31, 1900, the A 
B late Comrs, onto the validity of the foreclosure iv. 71, p. 236 
and on Feb. 21, 1902, that decision was concurred in by the State 
Supreme Court. V.74, p.477. Leases the Chicago Junction R.R., 
which se* below. 

Stockholders votedon April 7, 1904, to increase the capital stock to 
$17,550,500, to provide for extensions, but subsequently ( V. 79, sb 
681) rescinded A action and made the new mortgage given in table 
below. V.7 734. The bondafwere sold, $3,000,000 for delivery 
in Auguet 7908; $2,500,000 May 1, 1905, and at least $1,500,000 of 
the remainder May 1, 1906. V. 80, D. 66 48. 

Stock & BonDs— Date. Interest. Sottonts ing. Maturity. 
Stock, $10,323,800....... ...... M $10,231,400 Dec. 30,’05.1% 
ist mort., me 000,000, <3 ier 4log J-J 5,500,000 July 1, 1924 

— ($1,000) ...... Tat. at I. Tr. & Sav. Bank, Chic., Trustee. 

vds.—The new bonds are subject tocall on or after Jan. 1, 1910, 
at 105 and interest. 

Dividends.—First dividend of 1 per cent fame of coruings for soar 
months ending April 30, 1899) was paid May 1, 1899; then ty 
1 Ee ati Dec. 30, 1 per cent. In 1900, 3p. 6. In 1901, 34 p. 6. In 

4p.c. In 1903,¢4 p.c. In 1904, 4 In 1905, 4p.c. 

ANNUAL Repoay. For ye years ending oc. 31, V. 82, p. 278. 


5 1904. 5. 1904. 
Gross rec’ts.$1,713,348 $1,574,829 | Surplus....... $675,613 $571,104 
Net, after Dividends...... 409,165 409,149 
taxes .... 660,385 601,854 | Bal. for year... 217,470 161,955 
Interest. . 33, 750 33, 1750 


Roa ap—Owns elevated road in operation in Chicago upon a purchased 
right of way from Congress Street to Jackson ye 8°56 miles of 
double 'and triple track; total single track, 19°44 miles. Operation 
of trains over the “ Loop” (Union 4 levated) began October 18, 1897. 
Electricity was introduced as motive power late in April, 1898. -Oper- 
ates 220 motor and 30 trailcars An extension to Englewood and the 
Stock Yards is under construction. Also leases hogy st Junction 
R.R., which see below. 

OFFicers—President, Leslie Carter; Vice-Pres., J. Lefens; Sec- 

retary and Treasurer, Horace F. Hardy. Office, Per, Congress 8t., Chi- 
cago.—V,. 80, p. 648, 872, 1480, 1914; V. 82, p. 278. 


(1) CHICAGO JUNCTION R.R. 

ORGANIZATION Organised in the interest of the South Side Ele- 
vated R.R. to build lines to connect that company’s track with the 
Stock Yards. Only a nominal amount of stock has been issued ($50,- 
000) which is held in trust for the South Side Elevated in case that 
company should at any time wish to absorb it. Is leased +o the South 
Side Elevated for 50 years, rental being interest on bonds, taxes, ete. 


soupek & Bowos— Date, Interest, Outstanding. Maturity. 


Stoc aw pa 
ist M., $2 327 ,000, ¢ & 3}. 1905 4g M8. $1,800,000 Mar. 1, 1945 

($1, 000), gu. p.@&i.. First Trust & Sav. Bank, Chisago, Trustee. 

Bonds—Are. subject to callon and after March 1, 1910, at 105 and 
interest. In event of consolidation “e i. - Side Elevated, this 
issue of bonds is to be retired. Y. 80, +e Se Bonds are guaranteed, 
principal and interest, by Chic. June. 8. & Union Stock Yards Co. 
Thev were offered for sale in March, 1905, by N. W. Harris & Co.,New 
York and Chicago. 

Road—Has under construction an elevated road to the ry Yarcs 
and a loop around the same 3°75 miles, which is expected to be com- 
pleted in abvut 2 years. 

OFFicers—President, John A. Spoor; Vice-President, Richard Fits- 

ald; Secretary, James Miles; Treasurer, C. D. Moyer; Auditor, C. 
O. Chace.— V. 80, p. §71. 


SUBURBAN RAILROAD-—A trolley road. 
ORGANIZATION—Incorporated under law of Illinois May, 1895. 
RECEIVER—On July 30, 1902, L. 8. Owsley was grnetapes receiver, 
interest on the bonds being in default. V. 75, p. ser 
Stock & Bonps— Date. 
Saar neat a ices Yaele acca 
1896 5g. tS) a a0, 000 ar 
Ist M.,$3,000,000, gold. { Chicago Title & Trust Go.’ Trustee 


Of the $3,000,000 bonds authorized, $1,250,000 were aan to build 
6 road owned and to equip a portion of the leased lines with trolley. 





STRE: ET RAILWAYS. 
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no ade, | 31 — of taste, extending us of Lake 
Street Omlevated at 52a Street and Metro ne ee Elevated at 48th 
Street, through city of Chena, Cicero, La Grange, ete. 
Leases creme the Chicago Terminal Transfer RR, (for Jes years) the 
Chicezo & Southwestern road to Harlem race track, Austin, Ri 
land, Oak Park, ete., 12°5 miles 4 track. Also operites 2 ot a 
of track of the Chicago Riverside & La Grange R tal track Fs 
cnaset, $4 44 miles, all trolley except C. & 8. W. tracks along West 1 
an 

OFFICE ~President, F. H. Roeschlaub ; Vice-Pres., W. Adama; 
Sec. and Treas., E. C. Veasey; Supt., J. J. Whitaell.—V. 75, p. Sar 


UNION CONSOLIDATED ELEVATED RY. 

ORGANIZATION—Formed in 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W. 8. El; total 
1, mile of track; is operated by the Metropolitan West Side El. 


StToch & Bonps— Date. Int. Outsiaud’g. Maturity. 
8toc. 


$1,000,000 _.......-.- a 
Series “A> {st mort., gold, 3 ee 5gM-N 407,000 Nov.1, 1986 
p. & 1. by Met. W. G Sherman, V V.-P’t, Cen.Tr.Co.,N.¥., 
Rectenae $1,000,000, of which $500,000 series A. V. 63, p. 1065. 
OFFICERS.—President, ¥=. G. oman ay oe Clarence A. 
Knight; Sec. & Treas., W. V. Griftin 


CINCINNATI, OHIO. 
CINCINNATI & CO LUMBUS TRACTION CO. 
—A trolley road. 
ORGANIZATION—Incorporated on January 21, 1903. 
Stock & B Date. meee Outsiand’g. 
Oomanem: $l 250,000, $100 ithe $794,500 





Last Die. 






Pf. 5% cum. $1,250,000, $100. sant sy. Son'one P= ‘as 
Re ¥ uly 1, 
Notes, $600,000. ...... -...+-. } int. at Un. Sav. 8k & Tr. Co., Cin.. Trus. 


Roap—Operate 53°3 miles of track between Cincinnati and Hillsbo 
pus in complete operation in Feb., 1906. Standard gauge, 70-lb. 


_ REE H. H. Hoffman; Vice-Pres., Lewis Booeeagee® 
Secretary and Gen. Mgr., — C. Swing; Treasurer, Casper i we, 
—V. 76, p. 971; V. 80, p.1 


CINCINNATI NORTHERN TRACTION CO, 

Controlled by the Elkins-Widener eyationte. which also controls the 
Ohio Traction Co. and other traction properties. 

ORGANIZATION. —Incorporated in Ohio on Jan. 24, 1905, and te lone 
1905, leased the Cincinnati Dayton & Toledo Traction C ‘0. for the len. 

of its franchise and all renewals thereof. The unissued com. stock ($1,- 
500,000) and bonds ($1,500,000) of the C. D. & T. were turned over to the 
seanee which agrees to spend $1, + 000 for cevenene to the prop- 
erty within the nexttwo years. The lessee ny all fixed 

charges, including interest on the 31500, 000 bonds hel raf it, and in 
addition qo to pay $25,000 the first year, 437,500 the second 

ar, $50 the 3rd ear, 950.0 000 the 4th year, 362.500 thet Sth year, 
$75,000 the 6th year, $87,500 the 7th ear, #100,000 the 8th year, and 
an additional $12,500 per year when yt get earnings of the 
lessee from operation shall amount to $1,200,0 increasing at 
the rat» of $12,500 per year with each $100,000 of x in gross 
earnings, until ‘the amount to be paid is 3 $200,000; al 2,000 per 
annum for organization and office expenses. Seorkbolters of the 0, 
D, & T. were asked to pay an assessment of $5 a share on their s' 
to provide for floa' ing nebt, b but as this was not complied with py 
an issue of $250,000 of 5 p. o. pref. stock was made. See plan in 
in ‘- 80, p. 116, 472, 599. 

BonDs— Date. Interest. Outstanding. seeeete: 
Sake $555,200 $500,000 


mae w. Kesley Schoepf; 5 ie View Pres, Cc. C. Richard- 
son: 2nd Vice- Pres. ., Dana Stevens; 8. ©. Cooper; Ass’t 8ec., = 
8. Keith; Comptroller, W. H. acAliste L. Kase 
Auditor, W. J. Boyer; Gen. Mgr., F. J. J. Sioat.—V. 80, p. 472, 599. 





(" ) CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co., which see above, 


ORGANIZATION—Incorporated in Ohio on May 19, 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Oincinnatt & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the 
Hamilton & Lindenwald Elec. Trans Oo. V. 74, p. 884, 1037. Fran- 
chises are tor 25 and 50 years. An issue of $250.00 preferred stock 
+ em April, 1905, to take up floating debt. V. 80. p. 1362, 1478, 
1 

On Nov. 3, 1902, made contract with the Traction Terminal Co. 


See V. 75, p . 1033. 

STOCK [ aneee- Date. Interest Outstand’g. Matw 
Common, $5,000,000 ($100) ......  .....- $5,000,000 See te 
Pret., 250 ,000, 5% cum co: ele 250,000 
Cin. Da eT a ist cons. } 1902 On z.J-J. 2,700,000 July 1, ’22 

M..$5, -(81,000)*c § Int. at Cleveland Trast Co., Trustee. 
Southern Ohio. lst cons. 

wi a00,000 (81/000) ¢ gold, o*.1900 5¢g.M-N 1,350,000 May 1,” 

(nterest at Clev, Trust Co., Trustee, or % Standard Trust Co., N. 
Cin, & Ham. Elec. ist g.($500) z 1898 62.J&J 400,000 Apr. i1,1918 
$500,000, not subject to call, a Y ss Sav. &Tr. Co., Clev: 

Dayton Traction ist M.,§ 1896 250,000° Suly 1, 1916 

g. ($1,000), int. guar. .* U Int. at . of Penn., Phila., trustee. 
oat 901, 5g.J-D 250,000 Dec. 1, 1922 


$250,000 g. ($1.000) Interest at a ang Trust Oo., trustee. 

Miam. & Germ. lat, wd: 1901 5¢.J-D Des. 1, 1911 
($50,000) g. ($1,000).c* § Interest at Cincinnati hy ae Oo., Trustee. 
Bonds.—None of the issues are subject tocall. Of the $5,000,000 

=. oe. & ae issue $2,300,000 is reserved to retire prior Hens. 

» 

Of the $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Pulladepite Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma- 
turity; a sinking fund, however, is provided, be g with Deo. 1, 
1906, of 5%, and increasing by 1 p.¢. additional each year until! +911. 

Earnines—For fiscal year ending May 31, 1905: Gross, 8506,901; 

in tg gross, $502,990; net, $201,202; fixed chgs., $195,180; surp., 


Roap—Owne 83°93 miles of track (including second track and sidings), 
connecting Cincinnati) with m. Obtains entrance into Cinecin- 
nati to 7s Grove Ave. at Linden St. overthe Cin. Northwestern Di- 
vision, ter will enter the city over the tracks to be built by the 
Traction Terminal Co. 

OFFi ERS—President, George B. Cox, Cincinnati; Vice-Preat,, C. C. 

eg - sell Second bana agg J. B. Foraker Jr.: Sec. and Treas,, 

F, R, W 8;Gen. Manager, F. J. J. *- 80, p. 116, 472, 599, 
1362, 1478.1 1728, 2219, 2343; Vv. 81, p. 154. 


wih ORBAN RY. & TERMINAL CO,.-A 


ORGANIZATION.—Incorporated in Onto on oe 3, 1902, and is a con- 
solidation of the Cincinnati & Eastern Electric Ry. the Rapid Railway 








The remainder may be issued for extensions built and eer at 
000 per mile for double and $30,000 per mile of single trae 





Co. and the Suburban Traction Co. All bonded debt of those companies 
has been retired. 
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Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Btock, $2.500,000 ($100).... -..... ae $2,500,000 ............- 
1 meee. Seecganad: 1903 5¢.Q-J 2,500,000 Jan. 1; 1928 

(81, and $500).cé&r § Int. at Cincinnati Trust Co. Trustee. 
) St ne ing fund and bonds are not subject to call. 
Roao— o—Oompet ses 22 miles of track between Cincinnati and New 
nd, 33 miles between Cincinnati and Lebanon and 28 miles 
from Cincinnati to Bethel. Gauge, 5 ft. 2% in, Also owns terminal 
station on Sycamore &t., Cincinnati. Cars enter Cincinnati over the 
tracks of the Cincinnati Traction Co. 70-Ib and 97-lb. T rail. Total 
track, 101°4 miles; all operated. 
Ph: cers—Pres., Chas H. Davis; Vice-Pres , Lee H. Brooks; Sec., 
Hutton; Treas. +3 4M. Kennedy.—V. =, 76, p. 212, 480; V. 79, p. 2456. 


MONS NNATI. GEORG ZTOWN & PORTS- 
RR.—Steam and elec 
Or NIZATION. inn narrow-gauge steam road, but in Oct. 
1901 was purchased a. We narrow Detroit, andin 1902 chan 
to standard-gai e ieetsie. Now operates by both electricity and 
steam. Under Ohio law, remains a steam road. 
Maturity. 


seis ONDS— Date. Interest. Cutten’ s- 
a EE 
ist a $1, 000,860 1902 5¢.J.J3 000,000 1, 1932 
gold ($1,000)... Int. at Union Tr. Ssavbnt Cincin., Fa ,& in N.Y. 
180 gross: & —For year nts June 30, 1905, gross, $157,366; in 
 groms $142,966; net, $50,272. 
0.—Operates 60 miles from Cincinnati southeasterly to Russell- 
vite \neluding branches of 3 miles to Batavia «nd 4 miles to Coney 
Island. An extension of 16 miles to West Union is building, 
of which 4 miles to Eagie Creek has been completed. Remainder is 
ected to be completed during 1906. Has 25 electric passenger 
coaches, 5 steam passenger coaches, 50 freight cars == 3 ———e 
OFFicers. .Pres., A. W. Comstock; Vice-Pres , W. RK. 4.0, 
Herzog; Treas. and Supt., H. E. Sawyer.—V. 75, Dp. isa O88, Tos3, 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREET R.—A troliey road. 

QreanizaTion—lncorporated in Nov.,1898. The Union Savings Bank 
«& st Co. of Cincinnati sold $750,000 of the bonds in Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, 80 as by ag a surplus fund available 
for betterments and extensions. . 336. In May, 1904, 
capital stock was increased trom 8750, 000 io 1, 000,000 by t @ issu- 
ance of #250,000 6 p.c. cumulative pref. stock, the proceeds being 
used for betterments. 

StTocxs Bonos— Date. Interest. Oustanding. Maturity. 
SE UUnccss. cccoce <secshecs $750,000 
Pref.,6 p.c.,cum.,$250,000 ...... — ...--.. 250,000 _...... 
lat mortgage., $750,000 1899 5g. J.-J. 750,000 July 1, 1919 

($1,000), gold slaeanidiaitel int. at Un. Sav. Bk. & Tr. Co., Cinn., trustee. 


Road.—Operates 38 miles of track from Anderson’s Ferry. at Cin- 
oinnant to Aurora, Harrison and Laureneeburg 

DirEcTorRs—J. C. Hooven, President, of Hamilton, O., C. E. Hooven, 
A. B. Vorheis, J. G. Schmi: tlapp and Stanley Shafer: ‘Treas. and Gen. 
Manager, C. E. Hooven, Cincinnst.—V —V.78, p. 2011, 2383 


INCINNATI MILFORD & LOVELAND 
TRACTION CoO. 

ORGAN/ZATION.—Incorporated in Ohio in Sept., 1902. and purchased 
a sand a of the Cincinnati Milford & Eastern Traction Co. 


STock ano Bonos— Date, Interest. Outstand’g, Maturity. 
Com ri 000,000 N{#100).. née tthumaned s) epinebaumben 
Pref. $650,000 5% cum. pee a ree 
lst mort., $500,000, g.2 1905 5¢.J&J 170,000 July 1, 1925 

Sees c* } Int. at Prov. Sav. B’k & Tr. Co., Cin. ,trustee. 


Bonds.— Are subject to call at any time at 110. See V. ’g1, p. 264, 


Roap.-— Will operate 41 miles of track from Cincinnati to Loveland 
and from Cincinnati to Blanchester Gauge, 5 ft. 2 in.; 70-lb rails. 
The line to Milford, 16m., is in operation, and remainder js under con- 
atruction; to be comp! sted to Blanchester about Apr. 1, 1906. Enters 
Cincinnati over the tracks of the Cincinnati Traction Co. 

OrFicers.—President B, H. Kroger; Vice-Pres.,Thorne Baker; Sec- 
retary, J. Nevin Roberts; Treasurer, Leo J. Van Lahr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 264, 


OHIO TRACTION Co.— 

ORGANIZaTiON.—Incorporsted in Ohio on May 22, 1905, and owns 
practically the enti:e capite stock of the Cincinnati Traction Co., the 
Cincinnati Zoological Co. anu the Traction Building Co., besides one- 
half the stock of tne Traction Terminal Co. and a large ivterest in the 
common and preferred stock of the Cincinnati Dayton & Toledo Trac- 
tion Co. On July 6, 1405, lease of the Cin. & Hamilton Tract. Co. was 
assigned to this company by the Cin. Interurban Co. and the latter 
company placed in liqu dation. 





STOCK. — Date. Interest. Seateneme. Last Div- 
ee a $10,000,000 ($100) ......  ....-. $7,500,000 __...... 
-» $10,000,000 5% cum... ...... Q-F 8,500. 000 Feb.’08,144% 


ye - Further issues of stock can only be made for acquirement of 
other properties and additions to the present — 

Dividends.—First dividend on pref. stock—1ls p. c —was paid Aug. 
1, 1905, and 1% p. o. was again paid Feb. 1, 1906" 

EARNINGS,—President W. Keeley Schoepfin a letter to Irwin, Ball- 
man & Co. of Cincianati, who offered some of the pref. stock in May, 
1905, stated that the actus] net earnings of the combined prope:ties 
for year ending Dec. 31, 1904, had been $540,238. 

OFF'cers.—President. W. Kea-y Schoepf; 1st Vice-Pres., C. P. Taft; 
2nd Vice Pres, J B. Foraker Jr; 3rd Vice Pres. and Gen. Mer., 
Dana Stevens; Sec’y, 8. C. Cooper; Comp., W. H. MacAlister; Treas., 
A. L. Kasemeter. 

DisecTtors —P. A. B Widener, Geo. W. Elkins, Hugh J. McGowan, 
W. Kesiley Schoepf, Briggs 8. Cunningham, Jobn Kilgour, Chas. P. Taft. 
Wm. 8. Rowe, Louis J. Hauck, Wm. Cooper Procter, Harry M. Levy, 
het T. Irwin, Thomas Dolan, Julius Fieischmann and Randal Morgan. 

. 80, p. 2220; V. 8:, p. 669 


(1) THE CINCINNATI TRACTION CO.— 


a QISAniZATION. gi gor in Ohio - Feb. 19, 1901, with an au- 
zed capital stock of $2,000,000 (which, ail except il shares, is 
Seen by the Ohio Traction Co.), to take over under lease the Cin- 
—— a Ry. Co. See V. 72, p. 391. 

RE T.—For calendar year 1904 gross earnings were $3,770,022 
In 1e0a, 33, 697,962. In 1902. $3,559,685, 

Roap—The Cinn. St. Rwy. comprises 217°76 miles of track in the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
- hy? line was converted to electricity in June, 1902. Gauge, 

t. n. 

OFFICERS.—President, W. Kesley Schoepf; Chairman Executive Com- 

mittee, Hugh J. McGowan, Indianapolis; 1st V.-P., J. B. Foraker Jr.; 
2a Vice-President and Gen’l Mer., Dana Stevens; S8ec., 8. C. Cooper: 
Purch. Agt. T. Prngeete Jr; Claim Agt..J. H. Schoepf; Treas., A. L. 
Kasemeter; Comp., W . MacAlister: Aud’r, C. F. Callaway; Gen. 
Supt., Robt. E. Lee —V. 77, p. 510; V. 80, p. 996, 2219. 


(a) CINCINNATI STREET RAILWAY.—Electric. 


Aug. 13, 1896, and all successive renewals and extensions of the same, 
The rental is intended to provide dividends of 544 per cent for the first 
year, 54s for the second, ve for the third and 6 per cent for the fourth 
ear, and thereafter. 72, p. 136. The Rogers law of April 22 
896, under which Poon was granted, was in Aug., 1902, declared 
unconstitutional by rapes Court at Cincinnati, but’ decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, D. 
393, 665), and that Court on Feb. 28, 1905. reversed the yy Court 
and upheld the constitutionality of ‘the Rogers law. V. 8 0, p. 996. 
On April 28, 1903, the Superior Court at Cincinnati BA uncon- 
stitutional the i. Act ta in 1902 to strengthen the franchise 
granted under the Roge This case was appealed to =e State 
Supreme Court, which tpheld the constitutionality of the law 


RGANIZATION,—Incorporated June 21, 1880, and in 1896 pure 
Me Adams & Eden Park and Mt. Auburn roads. puntenat 


yh Bonos— Par. Interest. Ouistand’g Laat div. 

Bisel 1$20,600,000)........ 50° Qed $18,066. 66.050 “ses text” 

Mt. Auburn Cable ay; 3} -. 188757 166,000 June, 1907 
lst -'. assumed . Interest at Chemical 1 Nat. Bank, N. Y, City. 


DIVIDENDS —To oa age i, April, 1901, 5 r annum. Jul 
1 and Oct. 1, 1901, and Jan. 1 198, and Ap % °, 902, 1°3125% each, 
J 1, 1902’, Oct. 1, 1902, J 903, and Apri 1 i, ieee. tery 
each; "July 1 and Oct. 1, 1903, a" Jan. 1 and =? tw, each 
1°4375 r. ©.; July, 1904, 1¥g p.c.; October. 1904, lig p. 6; in 1905, 
= s hereafter will be at Pine rate of 6 p. oc. per annum under the 


OFFICERS President John a Soenetary and Treasurer, James 
Collins.—V. 75, p. 1031; V. 81, p. 1043 
(6) TRACTION TERMINAL COMPANY. 
nized in 1902 as part of agreement between the Cincinnati 
Tre on Co. and the Cincinnati Dayton & Toledo Traction to build a 
central depot at Cincinnati for electric lines entering that city and to 
rovide suitable terminals. Liaw ody apg has not yet begun Stock 
100,000. Pres., J. a yg em Jr; Vice-Pres., Frank N. Wilcox, 
Clev.; 8ec ,N 8. Keith 5 eee. Dana Stevens. V. 75, D, 1033. No con- 
struction yet. V. 80, D. 2221 


(2) CINCINNATI & HAMILTON TRACTION.—A trolley road 
ORGANIZATION—This company was organized in August, 1902, as a 
consolidation of the Mill Creek Valley St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, 497. On Sept. 30, 1902, 
was leased to the Cincinnati Interurban 0. (V. 75, p. 906), but on 
July 6, 1905, lease was easugnes to the Ohio Traction Co., and the 
Cincinnati Interurban o- BSs°oeo. in Leg Renta!, hog 3 begin- 
ning October 1, 1903-04, $60,500; 1904 05, $66,- 
$71,500; 8908-07 and 1907-08, $77,000: 1908 09 and 
: 1911-12, $93,500; 1912-13 to 


Stock & Bonps— Date. Interest. Outstand’g. I.ast. div. 
Stock com.$1,100,000 ($100) ...... Q@- J $1,100,000 See text. 
See OOM ee oe wweene Q-J 1,100,000 5% per your 

Dinden’s.—5 p. 6. per annum is sans paid on the preferred stock. 
The first dividend on the common of 1s p. c. was paid Jan 1,1904 and 
1g p. c. was again paid on | as 1, July 1 and Oct. 11,1904. In 1905, 
lp.c. In 1906, Jan., 33 p. ©. 

OAD—Owns and operates 31°32 miles of track from the “Zoo” in 
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland. 
Gauge, 5 ft. 2%inches. Operates over tracks of Cincinnati Traction 

‘0. from “Zoo” to Fountain Square in Cincinnati. 

‘Grncane. —President, H. H. Hoffman; Vice-Pres., B. L. Kilgour; Seo, 

and Tieas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497, 906. 





CLEVELAND, OHIO. 
CLEVELAND ELECTRIC RAILWAY.~—\See 


map on page 25 
Gunaintiiee tn July 1, 1903, soquired the Cleveland City Ry. 
Co. and increased its capital stock from $13,000,000 to $23,400,000 to 
provide for the purchase Cleveland City stockholders received 130 
shares in the Cleveland Electric Ry. for each 100 shares of stock held. 
V. 76, p. 1142. Universal transfers and 6 tickets for 25 cents followed 
the consolidation (V.76, p 1142,1247), but the experiment resulted in 
considerable losses, and March 22, 1904, arrangement was modified. 
V. 78, p. 1222. For decision of U. 8. 8. Supreme Court, deciding against 
the right of the city to fix fares, see V. 78, p. 2334. For decision 
of Ohio Supreme Court segneaing legality of the proposed opposition 
line, the Forest City Ry., see V.81,p 1847 In May. 1905, Mayor John 
son of Cleveland pro that the Cleveland Electric be leased toa 
private company, the latterto be given an option to buy the stock - 
io7enane a was rejected by the company. See V. 80,p 
234 

In Auv., 1905, the Mayor vetoed an ordinance of the City Council, 
fixing fares at 5 cents for cash fares and eight ti: kets for a quarter, 
on the ground that he was committed to 3-cent fares. 

StToc 1% Bonos— Date. Interest. Outstand’g. Latest div.,ete. 
Stock Deyaddscaguecess cnmeie .-J. $23,400,000 Jan.,’06, ine 

Bonds assumed — ; 1892 M-S_ 1,000,000 March, 1910 
E.Clev. RR. lst M ($1000) ee at Central Trust Co., New York. 
Cleve. City Cable Ry.§1899 5g.J.-J. July 1, 1909 

gold, $1.000 c. &r. 1st M. Contra Trust Co.. New York, Trustee. 

Cleveland Electric gear a. to M6 Mch. 1, 1918 

” x 6,000, 000 c 

1st Con. M. ($1,000) g.c*&r } Int at Central Trust Co. N.Y City, trustee. 

Bonds—There is Fe limit anes the amount of bonds issuable under 
the consol. mtg. of 11893, but ray -w® yy (with as exception of 
$1,000,000 reserved to retire the $1,00 7 Fe Clev. RR. !st mtg. 
bonds) can only be made at the rate of $35. 000 per mile for new ——_ 
track. The bonds are a first lien on the Broadway & Newburg “fo the 
and on all extensions made and p property y acquired subsequent the 
ay they cannot be called before maturity. V. 61, p. 7: 

—The quarterly dividend was 4D in J anuary, i998; in 

A anil te 1296, paid % p. ¢.; in 1897, 3 p. c.. 1893,3% p. o.; in 1899, 

2% Bod, Sac (October dividend having been passed on account of strike); 
inl % p. o.; in 1901, 4 p. c.; in 1902, 4 p. o.; in 1903, 4 p.«; in 
1904, oa c.; in 1905, 4p. co. In 1905, Jan., 144 p. e (V. 81, p. 1791.) 

Roap—The consolidated company operates aggregate single track 
of apoat 220 miles, mostly 82 and ¥8-lb. girder rails 


ANNUAL REPORT—For calendar year 1903 and na 1902. 





1902. 
TR CRI kk cicdccctncctnssgisstée-ctiee * O78. 941 $4,369,721 
Operating expenses ..............2. 20. ences 850,321 2,518, "419 
Net earnings ......... Peres FF $1,851,302 


LaTEsT EARNINGS —For 6 months ending Jure 30, 1904; Gross, 
$3 ty hg net, $888,818; other income, $3,524; total net income, 
FFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr., 
gon - J. Stanley; Second Vice-Prest ,C. F. Emery: Sec., A. J. Davies; 
, Geo. 8. Russell; Asst. Treas., John Ehrhardt; *adiitor, W. G. 
Mobele —V. 80, p. 871, 996, 1970, 2343; V. 81, p. 725, 1791, 1847. 


CLEVELAND & SOUTH- WESTERN TRAC 
TION CO —4 trolley road 
OnaanizaTion—Incorporated in Obio as a onpasiitation in Decem- 





Was leased on Feb. 21, 1901, to the Cincinnati Traction Co. for the 
unexpired term of the franchise granted by the city of Cincinnati on 


ber, 1902, of the Cleveland Elyria & Western Ry., the Cleveland & 
Southern Railway Co. and the Norwalk Gas & Elcctrio Co. 
































MAP OF THE LINES 
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THE CLEVELAND ELECTRIC RAILWAY COMPANY, 


CLEVELAND, OHIO. 
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26 STREET RAILWAYS. | VOL, LXXxi1. 
IND Bong Date. Interest Outstanding, - Maturity, | reaps ril, "1908, aceiin ead to issue $300,000 new pref shemaanal 
$5,830,860 ($100) hai seeeeee 8,000,000" Mar. 05,5% i yt ae as 8,000 iat p 
O00(B100) ..ncce --0---00- . reserv' ‘or the retirement of the same co 
ge he Pent . p. 704, This plan was not carried out. These income ake a 


($500). . 
Subject to cail 1905. Int. at Cit. Sav. & Trust o., Cleve, 


El ee iy i oid... ¢ 1897 6 F&A 100,000 0, Aug. 1, 1917 


Cleve. « & Elyria ist M. om 1895 6M4&N 200,000 May 1, 1915 
Trus. 


miles ($5 et ---- ¢ Interest at Cleveland Trust Co 


Subject to oa 
Gh, Bes. Eiyr. &O. con. M. 127,000 Meh.1,1919 
interest at y Cleveland Trust Co., trustee 


$500,000, z. ($1, ae 
— to — 5g F&A 1,073,000 Ang.1, 1920 
&. 
Gentes Mee Tia s 3500 Pa ‘it Cleveland Trust Co., Cleveland, 
$1, $1,000 $i, Trustee, or at the Nat. Bank of Commerce 
amar OD eat es ret 
< an. 
El whey & Se, Ry. ae ee pa at Cleveland | Trust Co., Cleveland, 
| Trustee, an onial Trus' b 
$100,000 (1,006 000), g..0 t Can be called at par after 10 years 
6, A-O 110,000 A rl, 1920 
{ int. is at Guardian Trust Co ,Cleve and,trus- 
a 2 Chase National Bank, pany York. 
Cleve. te 93,000; p+ 4 ens g. F-A 1,400,000 Feb.1,1923 
a) Tt at Guichen Tr. Co., Cleve., ‘Trustee, or 

($1, 0.0)... Colonial Trust Co., New York 

Bonds—No ‘sinking tuna, but new bonds of 1903 are subject to call 
on and after Feb. 1, 1913, at 105 and int.; $1,600,000 are reserved 
to retire prior liens. 

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain in reserve for the retirement at or before matu- 
turity of the divisional 6s to a like amount. Of the $1,500,000 Cleve, 
Elyria & Western new 5s, $427,000 are reserved to retire prior liens. 


EARNINGS.—For the calendar years: 


Norw’k Gas & Elec. 1st M. 





1905. 1904, 
Gross earnings..... Sit coccdednsensts coseece eos ret} $475,361 
Operating OXpeNnses........cccene-2--seccceees 314,253 293,615 
MO0 GOTTEN 00 20.00 c0gp00nsnege cos+cee+ esos $228, 973 $181,746 


Roap—Operates 136 miles of track means "from Cleveland to 
Berea, Elyria and Oberlin; also Norwal edina, Creston and Wooster. 
Rails, 60 and 70 lbs. Has I. passenger ro 3 express cars, 3 snow 
—— 4 ~m os service cars. 

QFFiC F. T. Pomeroy; Vice-Pres., A. E. Akins; Secret’y, 
E. F. Se a hg lt J. O. Wilson;fGen. Supt., Cc. N, Wileoxon.—V. 
76, p. 212, 265, 593, 1299; V. 81, +P. 50% 507; V. 82, p. 217. 


CLEVELAND PAINESVILLE & EASTERN 
fo E: I ted in Ohi April 25,1895. Road 
'‘ _ n oon 
ne ~ te Paly, D8, In April, 1902, authorized rook: was incre: 
from $1,500,000 to $2,000, , for extensions and improvements. , 


Bese so bod ONDS— oo Date: Interest, Ouistand’g. Maturity. 
: ple Re tee OR 
r 
se o08 a $500, 000 Interest & Morton Tr. Co., N Or Cleve- 
Seco land Trust Co., Olaveland. t the ‘trustee. 
Debentures, eS | a 6 J-J 500,000 July 1, 1907 
GEESE oh ncconsen .entese gry eens a. & Bke. Clev.. trustee, - 
ona pooeee”’ $2,000,000) int. at Dime Saving & B’k’g Co., Cleve., 
’ G-co-cecee. cocces trustee, or Colonial Trust Oo., N. Y. 


Bonds—Of the $2,000,000 consols authorized, $1,000,000 is reserved 
to retire underlying liens, and $204,000 held in ‘Treas jury. 

Roap—Owns road from Euclid, Ohio, to Painesville and F; > 
23°02 miles (‘Main 4 F ana uses Cleveland Electric Ry. 
Euclid to Public yittoweh Cleve., 10 miles; also owns “‘ Shore Line.” 
extending from Willoughby to Glenville, O., 14°89 miles, and uses the 
Cleveland Elec. Ry. Co.’s track from lenville to the Public Sq., 
Cleve., 5 miles. Total track owned (includin A’ miles of double), 
45°43 miles. Rails 68-Ib. girder on Main Line, 75-1b. T on Fairport Line 
and 70 1b. T and 90-lb. girder on “Shore Line”; 32 motor cars. Power 
house is at Willoughby. Car houses at Willoughby, Painesville and 
—— 








progr to Dee. 31— 1905. 1904. 1003. 1902. 
Gross earnings.............. $245,089 ($225,751 $214,631 $189,187 
Expenses and taxes........ 141,270 136,021 127,149 105,669 

pngihae > ants cronaethuadi $103,819 $89,730 $87,482 $83,518 
Fixed charges... ..........-. 80,830 80,250 78,007 74,552 

GG Rccictocsapeccocencss $22,989 $9,480 $9,475 $8,966 

OFFicers—President, OC. W. Wason; by gy J. A. a ig 
Treasurer, Chas. A. Post; Secretary, Fred. 8. ss’t Seo’y, 


Bender; Supt., J. Jordan.—V. 74, p. 267, B76 8: 329; V. . p. 823. 


LEVELAND PA N SVILLE & SHTA- 
LA RR.-—A trolley ro atirely over private right of way, 
BY chrough some of the villages. 
P eenyy oe ~ incorporated in in Ohio in 1902, 


Interest. one Maturity. 


bad 3-5 350/000 July 1, 1922 
gold ($1, (000). Se ie Int. at se cles d Tr. Co ,Cleveland, Trustee. 

Bonds,-— $150. rved for future extensions and wert 
ments. No aan tund ‘and bonds cannot be called. See V. 75, p. 549. 

Esaninas.— For calendar year 1905, gross. $98, sof. ney 35, 078; 
interest, $42,500; surplus, #5.578. 

Roav— Operates 30 miles of track between Painesville and Ashtabula 
put in full operation on July 30, 1904. 70-lb. T and girder rail 
used. Track, standard oe. Connects at Painesville with the Cleve- 
and Painesville & Eastern RR. and at Ashtabula with the Pennsyl- 
vania & Ohio Ry. 

OFFICERS. ® President, W. J. Hayes: Vice-Pres., J. W. Holcomb; See., 
W. L. Hayes; Treas., J. R. Kraus.—(V. 79, p. 1955.) 


EASTERN OHIO TRACTION.—Trolley. 

Receivership—On Feb. 15, 1904, President George T. Bishop was 
yore recetver at the instance of the directors, pending reorganization; 

LaF a 768. In Oct., 1904, an assessment of $!5ashare was levi 

} abe. e stock, to Provide f for the P Te betes of the floating debt and for 
improvements and extensions; V p. 1955. About 60 p.c, of the 
stock paid the assessment. The interest due Jan. lon the Cleve. & 
Eastern bonds was not paid; that due My 40 1904, was paid Nov. 
1904. No interest bas ever been paid on the Eastern Ohio Traction 
bonds. In Age.) 1905, a reorganization committee consisting of H. 
P. MeIntosh, D. Reese and George T. Bishop requested deposits of 
securities. See V. ‘80, p. 1478. 

REORGANIZATION.—In June. 1905, the committee submitted a re- 
organization plan which provided for the eale of the company under 
foreclosure of the consulidated mortgage and the formation of a pew 
company to be known asthe Cleveland & Mahoning Valley Traction 

See plan in full in V. 80, p. 2620; V. $1, p. 155. Nothing had 
been dor e, however, in February, [906. 

ORGANIZATION. us suserporates in Ohio in Jan., 1902, as a consolida 

tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls 








authorized at the time of the consolidation, interest to be paid it 

earned. Assoon as interest is paid on theee bonds the noideris 

obliged to exchange them for first mortgage bonds, thus increasing 

~ wean of first mortgage bonds outstanding to that extent. 
$F BOND $5100) Date. Interest. Cents. Maturity, 

($100)... ...... -...----- $2,259,000 .......... 1, 

Eaot, Ohio Tres. let con, i., (1962 bg. 3-3 706.000 Juiy i, 1993 
TS. 020 008.5. (01.208 ,000). e&r* 2) Int. at C love, Tr. Co., Cleveland. by 
or ey Trust Co., New York. 

Cores ey is _—— 1899 any 1,000,000 July 1, 1919 

— 4 Cisvel. Tr. Co., Trustee Cleveland, 

tandard Trust Go., New York. 


lieve. & Chi * Falls 

son" 6¢.M-N _ 200,000 May 1,191 
aft. May 1, 1906 isbioye clas at Guardian Tr. Co., Cleve., ntl 

Cleve. &Chag. 1900 5g.M-N 100,000 Nov. 1, 1 
ceceese (seo) gold 0: 1900 Sav’ & Bk. in renee, treme 


struction. The coupons on the $706,000 outstar aing onde have been 
cut off up to July 1, 1904 and none paid since. Of the Chagrin Falls 
mort. of $300, , $200,000 reserved for prior bonds. Of the Cleve 
land & Eastern bonds $113, 000 are held in the treasury. 

Report for calendar year 1904: Gross, $217,142; net $40,965; 
interest, $74,348; deficit, 7933, 383. 

Roap—Owns and o tes 46 miles of track from Cleveland to Char- 
don, Barton and Middlefield, O., and from Cleveland to Hiram and 
Garretsville via Chagrin Falls, 40 miles. A link of 11 miles between 
the terminals of this company and the Mahoning Valley Ry. to Youngs- 
soe pee been contemplatea. Total track operated, including sidings, 


nderipene—-Fuscdens & Gen. Man., Geo. T. Bishop: Vice Pres., H, 
— sec. & Treas., Jas. A. Currie,—V. 30, p. 1478, 2620; V. a 


aioe. 


FOREST CITY ST. RY. (CLEVELAND).— 

Roccupacntes at Columbus, O., in Oct., 1903, with $250,000 author- 
ized capital. Is a 3-cent fare company, which has succeeded to the 
franchises ones OI the previous month by the Cleveland City Cound] 

to the People’s R. Nov. 28, 1904, the Circuits Court at Cleveland 
deotded that the KR. forthe line ‘on Denison Ave. was invalid. 
V. 79, p. 2587. In Dec., 1905, the Ohio Supreme Court decided in 
favor of the compan, on one of the ese: = pooF o: 81, p. 1848. See 





also decision as to _ hises in V aos V. 81, p.1848. The 
bat of construction has been @ " Preside ent, M. A. vue 
rel, 77, p. 770, 1294; V. 79, p. 258 Omn95; V . 80, p. 1971; 





LAKE SHORE ELECTRIC RY.—A trolley road. 
(See map on page 
t Bondholders were -q G control until April 1, 1903, through a voting 
trust, but in Jan., 1906, the voting trust was dissolved. 
ERGANIZATION—Is 2 Secagnntestion in 1903 of the old Lake Shore 

ec. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 

a conse svlidation of the Lorain & Cleveland Ry. = the Sandusky & Inter- 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont & Norwalk RR. V. 73, p. 784. C. D. . Sw & Co. of Phila- 
delphia offered the 1st consols for sale in A tg mt - hw 1906, 
———- en. roved the purchase of the ain a and the 
Avon Beac uthern RR. and the lease of poth to a Tie Shore 
Electric. Bee" V. 82, p. 216. 


Ti Date. Interest. $e ‘So0 0d Matu 
os Bi $8288" par $100) cetage seap-e-- $4,500. 000 a 


Pref. stock, $3,000,000 ( 
Gen. ahem... 2 pe en 3,000,000 sonsese “e 


903 5¢.J-J_ 1,750,000 Jan.1,'23 
Ist con. mtg., $4,000,000 A 3 
($1,000) gold. funvatomss > of int at Citizens Sav. & Tr. Co. Cleveland, 


1908 5. FA. 897,000” Feb. 133 
eb. 
See TTIOO) aelae ote 3 Int. at Citizens, Sav. & Tr. Oo., Cleveland, 


Saar eee ne ae 
’ toes 

poe 00-” 8. ($1,000) § Interest at Cleveland Trust Co. ., trustee, 
1,000,000 .....++.------+-+ or Ce Trust oe New York. 


T.F.& N. 1st M., 5 eoee: ¢ 1800 56-3 1,500,000 Jan. 1,°20 
g., guar. (8500, $1,000)..0* § Int. at Union Tr. Co., Detroit, Trustee. 
Bonds—Of the $4,000,000 first consols, $2,250, 000 are reserved to 
retire prior liens, $4,000,000 of the gen. mtge. 5s are reserved to retire 
the first consols and $2, 103, 000 for extensions and improvements “ 
Py x! cost. Neither issue is subject to call. A — Ft 
annum on the first consols commences Jan. 
Fund an 7: 1914. From 1920 to 1922 incl., $30,000 per > is payable. 
& C. bonds can be called after July 1, 1917, 79 par and 
The r F. & N. bonds can be called at 110 and interest on any interest 
date upon 90 days notice. These bonds are guaranteed, principal and 
interest by endorsement by the Lake Shore Electric Ry. ‘s vrinking 
on the T. F. & N. bonds of $10,000 per annum commences in 1 and 
ire 30.060 per penpoteed — 1910 to 1914, $20,000 per annum; 1915 to 
Lien.— The TF. F. ‘o* . fete are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the 
between Cleveland and Lorain; and the new ist consol. bonds a firstlien 
on all other lines and aiso a second mtge. on the divisions noted above. 


RT—For calendar years ending Dee. 31: 

tuscan . ° 1905. 1904, 

eccecsescesseccnns beers $659,873 
428,588 





Gross earnings 








Operating expenses and taxes ..............-- 433,709 
ID oriaddcgdnios din, acacho veeabentie’ $859,680 $226,164 
Interest ....... aay ie Oe lle SEE 244,850 244.817 
GID iad canons occtnktide cis temntaccenmitedl $114,830  def.$18,653 


oap—Operates in all 16219 miles, extending from Cleveland to Toledo 
gandue and from San — Age a yng city lines in San- 
b ; standard-cauge 75-lb r: line from Cleveland to 
Toledo was opened for MS Tr about Ane. 4 1902. In additivn leases 
the Lorain street Ry., 11°6 miles; also the Avon Beach & Southern 
RB., a line between Beach Park ani South Lorain. 
OFFIceRS—President, E.W. Moore; 1st Vice-Pres., W. H. Price; 24 
Vice-Pres., Jay Cooke 3d; Sec. & Treas., F. W, Coen, Electrie Building, 
Cleveland.—V. 81, p. 899, 1550, 1665; V. 82, p. 161, 216. 


(1) LORAIN STREET RAILWAY.—A trolley road. 
Is owned and leased by the Lake Shore Electric Ry. 
stock bho 000... $1 for. Date. Interest. Outstand’g. Maturity. 


Z 
‘tere Int. at pate — ay Trust Co., 
Ott the oon, mortgage for $750,000, $200, 600 is ‘held. to to take 





Electric RR. and the Chagrin Falls & Eastern Electric Ry. 


Bo 
up first 6s and $200,000 for improvements and extensions. 
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Roap--Owus road 9°6 miles in length, extending through the city 
of Lorain to Elyria; sidings, two miles; total track, 11°6 miles. Of 
the track 7°8 miles is on private right of way (land owned in fee stw- 
ple); rails, 70-lb. T and 85-lb. girder. 


COEUR D'ALENE, IDAHO. 

COEUR D'ALENE &SPOKANERY.CO. LTD. 
—An electric and steam road. 

In Jan., 1905, the Inland Empire Railway Co. was incorporated 
with $20,000,000 stock, and, it was reported, would consolidate this 
oompany and the Spokane Traction Co., the Spokane Terminal Co. 
and the Spokane & Inland Ry. Co. V. 82, p. 280. 

ORGANIZATION.—Incorporated in Idaho. 

Stock & BonDs— Date. Interest, Outstandg. Maturity. 
Stock, $500,000 ($100).... . " kA 500, 905, 6 p. c. 
1st M.,$500,000, peeesd: 1903 5g. J-J 590,000 Jan. 1, 1929 

$500 and $1,000)... .c* § Int. at Title Guar. & Tr. Co., N. Y., trustee. 

Bonds—A sinking fund of 5 percent of net earnings is provided. 
Bonds are subject to call aiter Jan. 1, 1914, at 105 and interest. 

Report. For year ending Dec. 31,1905, net $64,877; charges, $43,- 
321; surplus $21,556. 

DiviDENDs. In '904,3 p. c.; in 1905, 6 p. c. 

oa0—Operates 34 miles of track between Coeur D'Alene, Idaho, 
and Spokane, Wash , and has trackage rights of 3 miles additional in 
city of Spokane with Spokane Traction Co. Is building a jine to con- 
nect with the Spokane Terminal Co, which is expe ted to be com- 
pie ed about April 1, 1906; the $350,000 bond issue of the latter is 
guaranteed. Operates by both steam and electricity. Standard gauge. 
60-1b. T rail. 9 motor cars, 9 trailers, 60 treight cars and 2 locomotives. 

OFFicers—President, F. A. Blackwell, Coeur D'Alene; let Vice- 
Pres. Mer., R. F. Bl«ckwell; 2nd Vice-Pres., J. P. Graves; Secre- 
tary, C. P. Lindsley; Treas., William Dollar.—V. 80, p.711; V.81, p. 1043. 


COLORADO SPRINGS, COL 
COLORADO SPRINGS & INTERURBAN RY. 
ORGANIZATION—Incorporated in August, 1902, as a consolidation of 

the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Ry. The consolidated Sy nl it was understood, would 
issue $1,500,000 stock and $1,500,000 5 p. co. bonds, but information 








as to new company refused —“‘is a close corpuration apd has neither 
stock nor bonds on the market.” We are adviser, bowever, that saf- 
ficient of the new bonds are reserved for u derlying liens. facts below 
relaie solely lo the old Colorado Springs Rupid Transit Ry. 
COLORADO SPRINGS RAPID TRANSIT. 

Stock & Bonos— Miles. Date. Interest. Outstand’g. Maturity 
DT ansess. eniend steaek cxetensp $500,000 f.p. 1905, 6% 

-» $1,000 aach... 7, 1890 6 A-O 333,000 1910 
Consol. M:,$1,000¢a.,2 27 1891 6gA-O 162,000 Apr. 1, 1921 
for $500,000, gold.. Central Trust Co., N.Y. Trustee. 

Interest is §,—- at Chemical National Bank, New York City. 

Consolidat mortgage limited to $500,000 by cancellation of 
$250,000 of the bonds; $338,000 reserved for first mortgage 

Roap—Owns 38 miles of track. 

OFFiceRsS—President, D. H. Rice; Vice-President, A. G. Sharp: Secy., 
Wm. Lloyd; Treas., C, 8. Chamberlin.—V. 70, p. 75, 175, 328. 

EE 
COLUMBIA, S. C. 


wor Pat ELECTRIC STREET RAIL- 
AY LIGHT & POWER—A trolley road. 

ORGANIZATION—Is @ consolidation of the Co'umbia Electric St. Rv- 
& Power Co. and the Columbia Water Power Co. The first mentioned 
was organized in 8. Car Jan. 6, 1892, and was aconsolidation of the 
Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Controls by lease from State of South Carolina 500 H. P. 
water power on banks of Columbia Canal for 30 years from Dee. 6, 
1892. Acquired the Columbia & Eau Claire Electric Ry. The Colum 
bia Gas Light Co. is owned by triends of the company. 

Control of the company was acquired in 1903 by the Columbia Trust 
Oo oss other local investment interests allied with it. See V.7/7, 
Pp. 

In April, 1904, the Public Service Co. was organized by interests 
identified with this company. Itowrsa large tract of land, part of 
which is used as a pa park. Owns track in this pa k, which is 
leased to the Columbia Elect. 8t. Ry. Light & Power Co. 


Stock & NDS— Date. Inturest. Outstanding. Maturity. 
oon Gi R808 $100. wae ° 


pone * sebo Ob. Uae , <éso.0c0 See téi‘té«é SSCs 
ret., ,00U, 6% cum., 
eR eeay. . i sbesniti Coane.” i sebenns 
1st M.$350,000($1,000)0* 1900 5g. J.-J. 120,000 Jan. 1, 1930 
Cons, mtge. g., $1,000,-2 1903 5¢.4.-0. 5-0,000 Apr. 1, 1933 
000 $1,0008.f....... o* rroy << ? Oo, Foeracey, i, Tene 
: 5 g. J.-. 675, uly 1, 
a ae i & } Int at Mercantile Trast & Dep. Co., Balto., 
mage Trustee, or company’s a eocy in New York. 
Bonds—$120,000 of consols of 1903 are reserved to retire the 1st mort- 
age bunds. A sinking /und is provided as follows: From 1908 to 1912 
sae ort an.,from 1913to 1917 $7,000 per an., the remaining 15 
years $10,000 per an., aad bonds are subject to call at 105 and int. on 
Apr. 1, '908, or on any interestday hereafter. Of the $2,00v,000 new 
bonds, $700,000 are reserved for prior liens and $625,0vv for future 
betterments. A sinking sund of $10,000 per annum c»mmeuces July 
Earninas.-— Of the street railway company before consolidation for 
1904, gross, $153,576; net, $57,449; fixed charge ., $39,588; surplus, 


$17,861. 

Road—Operates about 1719 miles of track. Also does all electric 
lighting for city. Owns water-power contracts 

OFrFicers—Pres., E. W. Robertson: 1st Vice-Pres., J. L. Minnaugh ; 
2d Vice-Pres., and Gen. Mgr., P. I. Welles: Sec., A. L. Kraus; Treas., 
Columbia Trust Co—V. 76, p. 1248,1300; V. 77, p. 2280. V. 80, p 
1971, 2620; V. 81, p. 507, 974. 

EE ee 


COLUMBUS, GA. 


OLUMBUS BLECIRIS co.".— 

RGANIZATION—I[ncorporated in Maine on Feb. 6, 1903, andowns all 
the securities of the Gas Lt. Co. of Columbas, a controlling interest in 
the (hattahoochee Falls Co. and the greater part of the securities of 
the Columbus RR. Co., which companies do the entire street railway 
and lighting business of Columbus and the adj ‘ining towns of Phoenix 
and Girard. Franchises perpetual. The freight lines are leased to the 
Seaboard Air Line Ry. for 50 years, from Ost. 17, 1901, at a rental of 
"Gas per annum. nn , 

TOCK ONDS — te. nterest. Outstand’g. Maturity. 
Com., $75 550 9100). - 000" ” 


a eT ’ Serre 


Pref., 6p. c. non-cum. 
$500,000 ($100) nt -===-- J-J 250,000... . see 
1 ait tt 1903 52.,A-O 614,000 Apr. 1, 1933 
gold ($1,000) ..... o* Interest at City Trust Co., Boston, Trustee. 
Col. RR. Ist TEL COO ¢ 1898 5 A- 423, Oct. 1, 1937 
$450,000,g.(81,000) § Int. at West End Trust Co., Phila., Trustee. 
Col. RR. 2d mort.; 1st) 993 A-O 250,000 Oct. 1,1937 


6 
pref.ino., gold,non-¢ r+ at City Trust Co., Boston, Trustee. 


cum ,$250,000...... 
a3. L. Co. of Col. Mtge. 1891 6J-D 15,000 June1,1911 


28 STREET RAILWAYS. 
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Bonds.—Of the $450,000 Columbus RR. 1st mortgage bonds $27,. 
000 are reserved to retire underlying 6 p. c. bonds of like amount due 
in 1913. The new $1,500,000 bonds of the Columbus Electric Co. are 
subject to call on or after April 1. 1908, as a whole, at 105 and inter. 
est. An “improvement fund” of 2 per cent per annum of outstand- 
ing bonds commenced in 1905. 

Roap—Operates 24 70 miles of track, of which 5°5 miles leased to 
— Air a 35 —_ as $1, 1906, fer Cot 

ARN'!NGS—For months ending Dec. » for Columbus 
only, gross, $159,078} net, $52,350; charges, $22,039; surplus, 30.30" 
Of the Gas Light Co. of Columbus for 12 months ending Dec. 31, 1904, 
gross, $23,343; net, $7,007; charges, $1,197; surplus, $*.810, 

OFFicers—Presid’t, H.G. Bradlee; Vice-Pres., John W. Hallowell, 
Sec., Henry R. Hayes; Treas., A Stuart Pratt; General Managers 
and Transfer Agents, Stone & Webster, Boston.—V.76, p. 704. 


COLUMBUS, OHIO. 
1 GOLUMBUS RY. & LIGHT CO.—Trolley and electrte 


ORGANIZATION—Incorporated in Ohio on May 12,1903, and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co, ata 
rental of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre- 
ferred stock of the latter, and 5 tn cent per annum on the common 
stock of each, the dividends on the common stock of each company to 
commence Sept. 1,1903. Holders of common stock of the two com- 
panies were allowed to subscribe to the stock of the new company to 
the amount of their present holdings, 20 per cen‘ to be paid in cash and 
the remainder subject to call, but not more thar 10 per cent in any one 
ve. > 76, p. 1142, Lease was slightly amended in Jan., 1906, 

- 82, p. 160. 











Stock & Bonpbs.— Date. Interest Outstand’g. Moturity, 

CR FE ee eee 20 p. c. paid in. Jan ,’06,1% 
CoLUMBUS RAILWAY Co. 

Stock & BONDs.— Date. Interest. Outstand’g Last div., de. 
bir nemenenemnenene teers 5 Q-M. $3,000,000} MIT, 1, 1906 
Stock, pref., $3,500,000 a § Feb. 1, 1906. 

($100) 5 p.c. cum. guar. § **"*** 5Q-F 3,500,000 I4pea - 


Col. Con. Street RR. lst g. 
1889 5¢.J.-J. 553,000 July 1, 1909 
may be called for s. f. Interest at Central Trust Co., N. Y. 


| Re eee 
" 1892 5g¢.J.-J. 2,447,000 July 1,19; 
Col. |. create $3,000,000 Interest at E. W. Clark & Co., Phila’ - 
gO es Knickerbocker Trust Co., N. Y., Trustee, 
Crosstown list mort., g., 1893 5 g. J.-D. 572,000 June 1, 1933 
od ms p. S i.o.* — Knickerbocker Trust Co., N. Y., Trustee, 
. Ry. 1st consol. mort. 

: | 1899 4,Q-J 2,799,000 Oct. 1, 1939 

7,000,000 ($1,000) s. },,,tat. at Union Sav. BK. & Tr. Co. of Cin., 

mae ate reneem. Trustee, at E. W. Clark & Co., Phila., or 
os 1, 1914, at 105 and | at Co.’s ottice 
nterest. ‘ . 
Bonus.—The Columbus Street Railway mortgage of 1892 is for §$3,- 
,000, of which $553,000 are in hands of trustee (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. Jirsis. The Oross- 
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out- 
standing; the rest have been canceled. Principal and interest of the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co. 

Of the $7,00v,000 mortgage of 1899 of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. prop. 
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry. 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds and £300,000 to take Aegon 4 
cent notes of the Columbus Street Railway; $1,628, was reserved to 
be used hereafter from time to time in making extensions, improve- 
ments and additions—$628,000 upon a 2%-vote of directors, the other 

1,000,000 only on a vote of stockholders. This covers the whole 

,000,000. In the table above we report as outstanding, $2,799,000, 
This includes $1,500,000 issued in payment for the Columbus ‘tral 
Ry., $256,000 issued under the clause providing for the retirement of 
4p c. notes and $1,043,000 under the clause concerning improve 
ments. 

Dividend: —First dividend —1 p. c.—was paid Jan. 15, 1903. 

Franchises.—Circuit Court at Columbus, O., on June 25, 1903, 
handed down a decision sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V. 77, p. 35. 

Co_umsBus EpDIson Co. 


T BonDs— D te, Interest Outstand’g. Maturity. 
obese Tan dicce ---. 5Q.-M. $450,000 Dec '05 Tak 
Fret Se .-} $100..... cace | OQ. 450,000 Jan, ’06,1%9 

‘ol, Elec. lst mortgage - z 
sendy EB on. .--. 6g.M.-N. 450,000 Nov. 1, 1922 
h -lst Mortgage 
maine ; --. 5g.A.-O. 300,000 Apr. 1, 1929 


Bonds.—soth underlying liens are guaranteed by Columbus Edison 


PROPERTIES CONTROLLED— Operates 107 miles of track, 5°6 of which 
is a new supurban line and J]2 miles interurban. Also does the greater 
part of the electric light and power business of Columbus. 

OFFicers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr, and 
Treas., E. K Stewsrt: 2d Vice-Pres., GC. M. Clark; Sec. and Auditor, 
P. V. Burington.—V. 80, p. 117; V. 81, p. 1723, 1848; V. 82, p. 160. 

CENTRAL MARKET STREET RY.-A trolley 
road. 

Interest due Jan. 1 and July 1.1905, was defaulted, and a bend 
holders’ committee consisting of Frank W. Rollins, Walter H. Seavey, 
enjamin Fisher, Frederick P. Ristine ana John J. Tyler was form: 
Bondholders were asked to deposit toueir bonds with the Mercantile 
Trast Co. of Boston (V. 80, p. 649), and $476,090 bonds have been 80 
deposited. On Jan. 3,1905, Messrs Myron H. Wilson and J. G. Schmid- 
lapp were appointed receivers. Sea V. 80, p. 117. In Sept., 1905, stock- 
holders consented to an assessment of $2 per share to prevent fore- 
closure. V. 81. p.725 Road is to be sold under creditors’ bill on Feb. 
20, 1906, subject to the $500,000 bonds. 

ORGANIZATION—Incorporated in Ohio on Jan. 5,1901. Franchise 

rovides that tickets shall be sold 8 for 25 cents and transfers be 
ssued to all lines entering or using the Columbus London & 
Springfield Ry Co. interurban loop. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Common, $750,000 ($100).. ...... ....-.-.- $750,000  ....----0+-+=" 
Pf.,$750,000 6% non-c. ($100) ...... asessesae 500,000  ..006---0---=- 
lst mortgage, $500,000, 2 1902 5¢.J-J 500,000 Jan. 1, 1922 

gold ($1, ).eu. p.&i.c* § Int. at N. Y. Trust Co., N. Y., Trustee. 

Bonds—A sinking {und of 5% of 8 receipts commences after 5 
yeare Entire issue is subject to call after 5 years at 110 and interest. 

ese bonds are guaranteed, principal and interest, by Col. London 
& Springfieid Elec. Ry. 

Roap—Operates 16 miles of track, all in city of Columbus. au 
leases 15 miles of city line frem the Columbus London & Springfield, 
the Columbus Buckeye Lake & Newark and the Columbus Grove City 
& 7% mmm 78, p. 1548; V. 80, p. 116, 221, 649; V. 51, p. 725 
V. 82, p. 5 


K 
TEQLUMBUS BUCKEYE LAKE &NEWAR 











In — , 1905, control of this company and of the Col. Newark & 
Zanesville Elec. Ry., the Indianapolis & Northwestern Trac. Ov. 
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=—— 
& Western was obtained tA @ syndicute headed by Randal 
Moree of Philadelphia. V. 81, p. 1043. 
2 IZATION—Incorporated in Ohio on Oct. 19, 1899. Of the 
authorized capital stock, was changed to pre- 
woe gy 1902. act largely on private right of way. 


STOCK Date. Interest. Oustand’g. Mahaity. 

ORT OCK %P580800 18100). Lease wenecnee $1,000,000 one 

preferred stock, | aemw eae 63 - J 500,000 Dec.20°,05,3% 
($100) 6 per “1,500,000, 2 hepa 

1st mortzace. $ 1901 5¢.,M-N_ 1,243, ek 1, be ay 
gold ($1,000).......-- Int. atKnickerbocker Trvo., Y.,trustee 


The remaining 9257, 000 can only be issued additional 
Domity at 75 p. ¢. Of Cost, Are subject to call on any interest date at 
Fidand and interest on 3 months notice, 

Divivenos—First div. of 149 p. o, on pref. stock Jan. 1, 1903; also 3 
e. July, 1903; in 1904, 6 p. ©.; in 1905, Jap., 3p. c. July, 3 Pp. 6., Des., 
>. 6. 
—For calendar year 1904: gross, $225,410; net, 983” 827 
ee Noni taxes, $63,861; dividends, $30,000; surplus, $5,966. 
Roao—Operates an electric road from Columbus to Newark, with a 
bran Soh from Hebron to Buckeye Lake, 39 miles; 70-lb. T, 90-1b. gird 
er and 107-lb. Trilby rail. 80 Owns large —. — = Buck- 
eye Lake, covering 18 square miles. Standard gonge, 16 
BT ie W. Kesley Sc neon Vice. Pres. ign JM McGowan: 
. and Treas., F. A. Deverall.—V. 81, p. 725,974, 1 1315, 1375. 


NEWA TARK & ZANESV 

E OLUMRBUR YN A trolley rozd. ILLE 

Iu | Ah 1905, control of this peas and of the Col. Buck. L. & 
Newark (which see) was acquired by & ccna represented by 
Randal Morgan of Philadelphia. V. 81, p. 1043. 

IZATION.- Incorporated in Ohio a Jat 2, 1902, and in May 
rea zthed the Newark & Granville Street t Ry.’ ’ 
x & Bonos— Date. Interest. Outstanding. Maturity. 

Coo GS50,000,8100.... asep 000 3 
Pf.,D.-©. Neto ey Sieen iat nine DR gas sates 
lst mort., $2,000, 600, 1904 5g.M8 1 1250; 000 Mar. 1. 1924 

gold ($1,000).....0* § Int. at Knickerbocker Trust Co., N. Y., Trus. 

Bonds.—No 8. f.; entire issue (but ro part) can be called at 110 and 
int. on any et date; #3 $7: ia reserved for extensions, ete., at 75 

6. of cost. 
OR NINGS—For Siiveher year 1904 (the interurban division not 
opened until May, and then operated oy during the summer), 
gross, $150,619; net, $63,920; Naterest, $51,000; surplus, $12,920. 

ROAD. p.— Operates 30 wiles of track from Newark to Zanesville, oo 
eluding the city lines in Newark and Granville. Commenced o 
tions on May es ye gauge; 60 and 70-lb. T- ‘Tail and O-1b. 
girder. Total track 41°58 m 

OFFICERS. -Pree.,W. Kesley Dohoept; Vice-Pres., Hueh J. McGowan; 
Sec. and Treas., F. "A. Deverail.—V. 81, p. 974, 1043, 1375. 


Cc LUMBUS DELAWARE & MARION RY--— 
A holding cowpany 

ORGANIZATION. ~ Incorporated in Ohio in October, 1204, and owns 
the entire capital stocks of the Columbus Delaware & Marion Elect. 
RR., the Marion Ry., Light & Power Co. and the Columbus Northern 
Ry. Power & Equipment Co. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Binek $9,500. Ss. sausna  soadadiods $2,5C0,000 =... «22 - wee 
lst ref.mt 2 $969,000, } "1904 , bg. ¥ 600,000 Aug. 1, meee 

1d (¢500 & $1,000) .c* Tut, at Ae Co., N. Y., Trust 
ds.—Of the new ref. mtge. $1,600,000 are reserved to retire the 
bonds of the Col. No. Ry. P. & E Co., the Marion Ry., Lt. & P. Co. and 
the O. D. & M. Hlec. RR, 
oGhricess. —Pres., John G. Webb; 8ec., W. A. Black; Treas., M. J. 
Catrow; Gen. Mgr., George Whysall. —v. 80, p. 117. 
(1) COLUMBUS DELAWARE & MARION ELECTRIC RR.— 
penta a Tice Lnconporated in 1901, 

, K ¢ Be Date. Interest. Outstand’g. Maturity. 
ona 1,000) 600 ee ai "ares Ohne ooo Way i187 
lst mortg., $1,000,000, oi} nt at “cleveland te Co. eveland 

Tr. ad ’ 

gold ($1,000)..... .....6 Gecbee, cr Nat. Bank of Com. in N. Y 

Bonds—tee V. 75, p. 76. 

EarRNinas—For 1 11 months ending Nov. 30, 1905, gross, $172,€69; 
net, $77,701; interest, $45,833; surplus, $31,868. 

Roao— Operates an electric railway over E private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also? miles in the City of Delaware, a total of 57 miles. 

WoLrigeRs—Eres., Jno. G. Webb; Vice-Pres., O. M. Gottschall; Treas., 

W. A. Black; Sec., H. B. afane Gen. my Geo Whysali. Office, Rug- 
gery Building, Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117. 


(2) COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 

ORGAN'ZATION—Incorporated in Ohio on October 24, 1904, to erect 
& power houre at Delaware and sub-stations to supply electricity for 
power and heat. 

Stock & BonDs— Date. Interest. Opnede Maturity. 
Stock, $300,000 ($100).. ...... .......-. $300,000 ........... vi ene 
lst mortgage, #300, 1000 1904 5¢g.,M-8S 300, 00 ‘Sept. 1,1924 

golé ‘$1,000)......... Int. at Standard Trust Co., ., Trustee. 

OFFICERS.—President, John G. Webb; Secretary, W. A Black; 

surer, James 8. Webb. 


(3)MARION RAILWAY LIGHT & POWER CO. 


ORGANIZATION.—Incorporated in Ohio on June 24, 1903, and is a 
consolidation of the Marion Street Railway Co. \and the Marion Eteco- 
—_ ght & — Co. 









SOCK $556 PON 888 00 - Date. Interest. Outstand’g. Maturity. 
ints mortgage, a pd.» (3500 & &}2 1903 SB. J J-J 300,000 July'i, 1923 
$1,00 ‘aa Int. at Ohio Trost Co..Columbus, Trustee. 


Bonde go" sinking | fand and bonds cannot be called. 
Hap Tie niles of track in Marion. Standard gauge. 60 & 80-Ib. rail. 


COLUMBUS LONDC SPRINGFIELD 
RAILWAY— —A troll NDON & 
tag om of what hes been known as the Appleyard Berm 
Messrs ron H. Wilson and J. G. Schmidlapp were on Jan. 3, 1905, 
appoinied receivers of this company, the Dayton Springfield & Urbana 
3 he Central Market Street Ry on confessed judgments. See V. 
0, p. 117. The April, 1905, coupon on 1st mtge. bonds was defaulted, 
= was alro the October coupon. Road is to be sold on Feb. 19, 1906, 
abject to the $1,500,000 bonds given in table below. 
nik'9rdan'2aifon th March, 1905, W. B, McKinley of Champat 
1 E. Locke, Boston, and 0. T. Martin, Chicago, were appoivted a 
reorganization committee,with the Union Savings Bank & Trust Co. of 
oan as de epositary. V. 80, p.1174. The Knickerbocker Trust 
0. of New Yor —_— the April, 1905, and October, 1905, 
coupons. V. 80, p. 
« ORGANIZATION “incorporated in Ohio on Jan. 26, 1900, to operate 
® Passenger and freight line between Columbus and Springfield via 


City of Columbus aval io 1901, and sell 7 tickets for 25 cents for 
use in the city, pate | atall hours. The ordinance also provides for the 


pene of 2 cent of 88 receipts from local passe 
riding wholly within the city limits) durin, ng the fife of the the 

















ope: of the line ite Columbus k place 

on June 29, bith In Apetl, 1 ¥ —— of eaten stock 
and reduced common to $1,000,000, Guaran the ‘a 1st 
mtge. bonds of the Central Market 8t. Ry., pat eval and interest. 

Stock & BonD Date. Interest, Outstand’g. Maturity. 
osm $15500-500 ($100)-. ae een and 
TM 91 ‘ 300,000 rk 000) 1900 5  A-O 1's v4 Oct. i, 1920 

at M. -O 

gold © -varaveernereen Shade e- at N. ¥. Trust 0o.,N. Y., Trustee. 

Stock and Bonds, —The bt prc is aw to 5 p.o. non-cumu- 
lative dividends until 19 6; thereafter 6 Entire issue of bonds 


Dp. 6. 

may be called after 1906 at 110 and ee 4 ese vund of 5% of 
gross earnings begins with year end’g Gene. 00 906. S66 V. 71, p. 963. 

RoaD.— Operates 15 miles of trek fa ties \ Schmnivan, Springfield, 
London) and 60 miles between cities; altogether 75 miles of 

Forms part of the through line from Indianapolis to Columbus, a ‘. 
tance of 184 miles. See Dayton & Western Traction. V. 80, p.1 
1174, 1424; V. 81, p. 1375; V. 82, p. 160. 


(1) COLUMBUS GROVE CITY & SOUTHWESTERN RY.— 

On Jan. 16, ag g.¢ G. or bP and Myron H, Wilson were a 
Pe06' a receiver es Road is to be sold on Feb. 

On subject to the e208, 106 bi onde given bel Sige oy 

RG. ZATION.  prport in io in and acq 
ve City & Lawn line. TheColumbus London & aenenes 

S "owns 1 9210.00 000 of the pase, 000 capital stock, and guarantees 
bonds, principal and interes 

FRANCHISES in Columbus at ‘or 25 years from July 1, 1901; from 
Columbus to Grove City run until 1921, and from Grove City to Mor- 
gans owns private right of way. 

DS BonDs— Date. Interest. Outstanding. Maturity. 
lstmige, e850, 000 (gold) 2 “1901 "5-3 "208,000 July i, 192i 
($1 ). C&r* gu. p. &i.§ Int. a. le at N. Y. Trust Co., N. divas. 

Bonds—Of the authorized issue of $250,000, $42,000 is ‘reserved ~ 
extensions at not exceeding 75 per cent of cost. A sinking fund of 5 
E c. of annual gross earnings begins with year en Aug. 31, 1906. 

ntire issue can be called for payment r July 1, 906.1 at 110 and 
accrued interest. 

Roao-9 rates about 15 miles of road from Columbus to Grove 

ays organs, connecting with Columbus London & wunenee 
and does also freight and express business.—V. 80, p. 222; V. 82,p.160, 


TRACY BUS NEW BANY& JOHNSTOWN 
CTION CO.-—A trol = roa 
Fe rated in Ohio on May 4, 1°99. In Ma 
“ QReaNeATon vy a morteage for ae and mode the new mere 
gage in table Gioe V.20,p 239: 
8 Date. pall Outstanding. Maturily. 
Stock & Bo" Bio. $400, oe 'y 





Com., $400,000, $100... .... = «.------ a ls waaneeeoee oo 
Pret. ( M% eum), og eee 200,000 .eaenesnnene 
1905 5g. J-J None Jan. 1,1925 


- mtge. ¥ AF 0, 00) ¢ &. 
(8500 & $1 HOO) Int. at Columbus Sav. & Eb cn Ce» Trustee. 
Entire ‘mee of stock are held by four stockholder 

Bonds.- $50,000 is reserved for prior liens. 

EARNINGS.—For calendar year 1903: Gross, $32,948; net, $13,807, 
In 19v2: Gross, $26,133; net, $11,584. 

Roap —Owns 6°1 miles of track from Columbus to Gahannna; has 
perpetual lease of 212 miles of tracks of - Columbus 8t. Ry. as ter- 
minal: total operated, 8°6 miles; gauge, 5 ft. 2 in.; 65-ib. T-rail. 
An extension of 1745 miles to New Albany and Johnstown over private 
right of way to be built. 

OFFicers.—Pres., Wm. D. Brickell; Vice-Pres., Daniel J. Ryan; 
Sec.-Treas. and Gen. Man., L. P. Stephens.— V. 80, p. 117, 2399, 2620. 


SCIOTO VALLEY TRACTION CoO.-—Third rail. 
ORGANIZATION—Incorporated in Ohio ia 1899. 





Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., Seto GOGO > dinccs © okcioas $1,800,000 .......2.-0« 
— cote ty. aot PE EIS tree : >... 
lst smorteage, $2,000,000, 21903 5¢. J-J None July 1, 1958 

gold ($1,000).......... 0° Int . at Un. Sav. Bk.,& Tr.Co , Cin, & at N. Y. 


Bonas.—No sinking cand and bonds not subject to call. 

Dividends.- Divicends on pref. stock were to accrue from Oct. 1, 
1905. but amounts due Jan. 1, 1906, and April 1, 1906, have been re- 
linquisbed by shareholders. 

Roav—Operates 72 miles of track from Columbus to Lancaster and 
from Coiumbus to Chillicothe. Is operated by third-rail system, 
Standard-gauge 70-lb T rail. 

QOFRGERS—Frest. & Mgr. Frank A. Davis; Vice-Pres.,W S. Courtright; 
©. & Treas., Edwin R He hey peot L. C. Bradley.—V. 77, p. 197; V. 
81. Pp. 32, 778, 1551, 1661; V. 82, p. 101. 


CONCORD, N. H. 


CONCORD STREET R'AI WAY A. trolley road, 
extending from the central wards of (‘oncord to acook. Com rises 
12°71 miles of track. In June, 1901, coutrol passed to the Boston & 
Maine RR.,and in 1903 the New Hampshire Legislature authorized the 
Concord & Montreal RR., which is leased to the Boston & Maine, to 
purchase the property and to ieone stock and a bonds to pay therefor. 


CONCORD, MASS. 
NCORD aa’ YN ARD 
RNS ae ton A & HUDSON ST. 
ORGANIZATION—Organized in Mass. Mar. 27,1901. Acquired Con- 
cord & Clinton Street Ry. Feb. 1, 1902. 
In July, 1905, a to RR. Commissioners for permission to 
mo es 000. 








Osh BonDs— Date. Interest, Cutotanding. Maturity. 

St’ck,$175,009, 8100 . bg FA Ae 

les iiee. $175; 000; 3 1902 “Be. J-J 165,000 a 7. ed 
zold, $1,000 car Int. at Amer ‘Loan & Tr. Co. Boston, Tr 

“Gurrent liabilities” sep. 30, 1905 GEA i? <-. esoeea 


Roap— Operates 15 miles of opekk between Concord, Stow, May- 
nard and Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con- 
EARNIN car. tine Se 8 
ARNINGS—For year ending Sept. 30, joss, ross, $50,555; net, $16,- 
fixed charges, $16,062; surplus. $29. is 
OrPwane —Pres., Chas. H. Persons; Treas., Henry Tower; Sec., John 
W. Ogden.—V. 75, p. 184, 611. 


a 
CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO.—Trolley. 
ORGANIZATION.—I ncorporated in Pennsylvania in 1901. Ownsall. 





London; also empowered to supply li 

’ ght, heat and power along its 

= In April, 1£00, was ann =f &@ 25- -year franchise in Columbus 
th the provision that the rom road was to be ready for operation in 








the stock and bonds and Jeases the Conneaut & Erie Traction Co. of 
Ohio, which owns 1°99 miles of track. 
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gros $308,000, 850... aon nn leona 


M $1,250 1904 5a.MN 
ees baedg Fs oar Int. at Fidelity Trust 
lst M 1902 se. 8 
ay 900) 060. Int. at Fide! ty Trust 
Bonds,—Of the $1,250,000 refunding bonds, $800,000 are reserved to 
retire prior liens, and remainder for improvements and extensions. 
The new refunding bonds are subject to call at any time at 110 _ 
interest. A sink fand of 1 per cent per annum for 5 yoere 
operative on pe A Ley for following 5 years, — 21914, 2 per 
cent, and for foll owing 5 years, beginning 1919, 3 per cent per ann 
of outstanding bonds. The let mortgage bonds are sudject to cal ot at 
any time at 110 on three mon notice. 
0.D —Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mosti on private right of way. Standard guage, 60-lb. T rails. En- 


ters over tracks of the Erie Elec. Motor Co, 
OFFICERS ~—Pres., Robt. L. Forrest, Philadel lk Vio Pees.. - = M. 
Vice-Pres, and Gen. Mgar., C. E. ; Seo and 
J. M. Smith; Oentral Station, Elk Station, Girard, a5 Gamal 
Offices, Erie, Pa.—V. 79, p. 680. 


——$———— 
CORNING, N. Y. 


ORNING& PAINTED Foss. STREET, RYT " 


peanization i 
“7 rs trolley road Control changed hands in 1904. V. 80, p. 162! 


N Date. Interest. Sri OOD! 04°08,4lG 
SEAR 7Fi00 see BI ZI =i 100,000 3 Jan. 1’ 19%6 


lst mortgage $100,000... Int. at Beacon Trust 


FRE iia —For year ending June 30, 1905, gross, $42,858; net, 
ba 4; interest and Seaton, 894; surplus, $8,290. 

5°9 miles of track. from Corning to Painted Post, 14 

cum wx extension to Elmira, 11% mnflen, is proposed. 
wal roy; Seorotary, J A. Powers, Troy; ice-Pres., Jas. H. Cald- 
Soovetas? Thos. COesnes, ‘aterford ; Treas. and Gen. 
a. Mansfie d, Troy.— V. 80, p, 162, 

- AAD Patt on: gs 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 

OPP WIZATION 1 a rr on June 22, 1901,of the Cort- 
Homer 7. - foreclosure on April 23, 1901. Owns 
the stock of Cortland & Homer Electric Co., which furnishes 150 
are lights to the cities of Homer and Cortland, and also lamps to the 
= oC. 68 an freight as well as passengers; 80 Owns 

ease of the a & Homer RR. 


Stock & “ON i. Date. Interest. Outstand’g. Maturity. 

31000" ($100) NE ghets! ag bas ° NI o> ue a 
f., $200,000 5% 

i ($100)., | seeeee —— sweeeees prime presudine 

1901 4g. A-O 180,000 oer. 1, 1921 

lst mtge., gaseeee ay Sav. Bk. & Tr.Co., Scranton, Pa., trust. 

($500), gold...... Interest at company’s office. No sinking 


fund and anes in > be Kary 
New mtge., $500,000. } 1905 1, bk Aug. 1, 1935 

g. ($500 & $1,000).c$ Interest at Empire Trust soe! N. Y., Trustee. 

Bonds-— Of the $500,000 new bonds $180,000 are sabasval to retire 
prior liens. They are subject to call after Aug. 1, 1910, at 105. 

Roap—Operates 10 miles of track between Cortland and Homer and 
Cortiand and McGrawville, 22 cars. 

Earnines—For fiscal year ending June 30, 1905: Gross $49,140; 
net, $16,610; other seeomne, $487; total net income, $17,097; charges, 
$9,099, surplus, $7,99 

tre Ft arg “Frank Battles, Phila.; Vice- Pres., Edw. H. 
Brewer, Oortland; Sec. and Fe Edwin wWuffey, Cortland, N. Y.—V. 
72, p. 821, 1187. -V. 81, p.& 

» ae 


COVINGTON, KY. 


CINCINNATI NEWPORT .& COVINGTON 
LIGHT & TRACTION CO.—A trolley road 

ORGANIZATION—Ineorporated under the laws of New Jersey on Mar. 
11, 1902, and purchased all the stock of the Union Light, Heat & 
Power Co, of Covington and of the Cincinnati Newport & Covington 
Raiway. V.74,p.576. The latter was organized in 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 
opposite Cincinnati. 

6 Cincinnati Covington & Erlanger Street Railway (providing for 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, with 
$250,000 atock (shares, $50), is controlled and is being built ont of 
proceeds of sale of the pref. stock of the new company. About 3 
miles have been completed. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Com., $5,000,000 ($100). 2.2... oe... $5,000,000 ............ 
a ty 17 eel Soe 419 Q-J 4,264,000 Jan.15, 06, Lie 

Underlying Bonds— 

So. Cov. &Cin. Ist M.) 1832 6 M-8 250,000 Moh., 1912 


($1, 000) NEES eT 5 W. oodman trustee. 
2d Consol.M., $500,000 g. 1899 mr -J- 7 150,000 Jan. 1, 1932 
(9500 $1, ,000) wasenetese Co vington > om Bk. & Tr. Co., Trustee, 
Newp. & Day.St. Ry, == 1887 100,000 Aug. 1, 1917 
mnati Newport é Covi — 
lst/consol. mort., gold, 3, e} eee 1892 ore Loan & -J Seoeeee July 1,1922 
000,000 ($1, )..0*% & & Trust fN.Y., Trustee 
Jaly, 1, 1922 
; Trustee 


24 mo 6, $1,000,000, ' 1896 5 g.J 600,000 
1d ($1, each)....c$ Farmers sala ee N.Y 


nion Li. Heat é P,Co.— 
1901 4¢.M-N 1,500,000 May 1,1918 
lst Me ok $2, poo 000, g. } Int. at Nat. Bank of Gommerce, N. Y.; First 
00)ear Nat’l Bank, Cincinnati, or at German 
Bell Water F..@6.L. Nat’l Bank, Covington. 
jevue Water 
iicmas 6g.J-D 100,000 Dec. 1, 1912 
i. 00 hesee 006 ¢ Int. at German Nat. Bank, Covington, Ky. 
Bonds—Of the rst consolidated bonds of 1892 of the O. N. & C. Ry. 
$500,000 are de —— with the trustee to retire all the underlying 
= bonds. erpetual charters of constituent companies are 
t alive, and the r capital stocks are deposited with the trustee as 
Sieeat for the first consols. Interest on those bonds is Aig ort at 
the Nat. B. of Commerce,N. Y.. First Nat’l Bank, Cincinnati, and Ger- 
man Nat’] Bank Covington. The Union L’t, Heat & Power Co. bonds 
can be called after May 1,1906, at 110 andinterest. Ofthese, $500,000 
are available for improvements, additions, or purchase of other com- 
panies at par for actual co 
DivibenpDs. —The first dividend of 1 p. ¢. on preferred stock was paid 
in Oct. i+ On Jan. 15, 1903, 1% p.c. was paid and April 11s p.c.; 
July 15,1 4g p. o.; Oct. 15, 14g p; co. In 1904, 4% p.o. In 1905, 44g 
p.c. In 1906, Jan., lig p. 6 
Roap—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Ft. Thomas. Total in operation 60 miles; laid 
with 80 Johnston girder and 72-pound “ T” rails. 
LATEST EARNINGs—For 12 months ending Oct. 31, 1905, gross, 
$1,406,295; net after taxes, $617,637; interest, $251,000; dividends, 
$187,200; surplus, $179,437. 












ae Be i o Ernst; Vice-President, C. Ww. 
mages anore , George M. Abbott ; ato We ~ 
Ledyard.—V. 74, p. "396, 426, 528.976, 576, 986, 1307. 


CUMBERLAND, MD. 
THIS ERY REAPS, & WESTERNPORT ELEc. 
Fe ty Tipu Ongenised in tn Maryland on 2 Ame 11, 1902, by special 


successor to urge «& 
Seine Has 8 absorbed the Lonaconing Midiand = a Ry. 
Matu 





nst04 Interest Outstanding rity. 
— Sura. si coccee — eesese $398,100 Sept. '03 ,3% 
: 1901 5g. J-D15 280,000, | June, 1936 
Tatige. '8250,000, . 
($500 & @1'000} j Int. at tate Tr. Co., Phila, Trustee, 


Lon Mid & Frost 1st M,) 1901 5g. rey 200,000 June, 1926 
$200,000, g. ($1,000), e* § Int. at Real Estate Tr. Co.. Phila., Trustee, 
Bonds.—No sinking ‘fund, but bonds can be called after June 15, 

1 iidenda,. 


—- sty —_ Dp. 6. Was Den’ bi ison in Sept., 1903. 
in@s—For mon to gross, $96,925. 
19080" Gross, $91,211; net, $43, $32." in 
ites 20 miles of track between Cumberland and Long 
oman 60,76 & 02 Ib. > ons one te 
Lets iy Se Warren H. Reynolds, Cumberland; Sec, and 
Treas., D. Peroy Harteell. Cumberland; Supt, J. E. Taylor, "Frostburg 
A — 


DALLAS, TEXAS. 


serves W population Of 60.000 CORPORATION=—Toltey 
ORGANIZATION—Incorporated in New Jersey in 1902. Does an 


tric railway and electric lighting business in Dallas b: virtue ¢ of the 
ry of securities of certain local companies. Franchises ex. 
pire 





Stock & Bonps— Date. Interest. re Maturity, 
Com., $3,000,000 (8100). ...... ........ $3,000,000 ............. ‘ 
Pe unite 5% , oe 1,350,000 .. 


n-cum. 
Let collet & ey “mati 
5 3,495,000 April,1 1922 
000, gold (¢ 1202 at 56. 4-0 Trust Co., Boston, 


Bonds.—A sinking fund = 1 Pasa! ©. per om of outstanding bonds if 
come commencing Oct. is Rea ded; after Oct. 1, 19065, 
becomes a fixed char, Bo Lh called as a whole beg! 

Oct. 1, “1904. at 105 and interest, "$25,000 of the bonds are in r) 
nation of $100, balance being $1, 
eaniiges —For 12 mos, ee ibe Dec. SL, 1905, gross, $934,706; net, 

Roap.—Owns and operates 53°15 miles of track in the City of Dallas 
and suburbs. Rails, 45 to 91 lbs. 137 cars. 

OrFicers— President, Guy E. Tripp; Vice-Pres., John W. Hallowell; 
Treasurer, A. Stuart Pratt; Secretary. Henry R. Hayes. Stone & 
Webster, Boston, Auditors and Transfer Agts.—V. 81, p. 658, 1723, 


DANBURY, CONN. 
DANBURY & BETHEL. STREET RY. 
ORGANIZATION.—Incorporated May 7, 1886, under the laws of Con- 

necticut. Has a perpetual special charter, the o street car com- 
pany serving the city of Danb and town of Bethel. Its lines 
also extend to the Danbury Fair — and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legisiature authorized an 
increase of a “Date. f ‘stock, to Lk. - for ay 
StToc §, Bonns— Interest. Outstand’g. Last div.,ete 
Stock , y , par$25) ...... Semi-an. $320,000 See text. 
" ,000 5g. 00,000 May l1, 1914 


trustee. 

Dividends in 1896-7, 4 de C.5 in 1897-0 4 Bor. ; in 1898-9, 
1899 1900, 142 p. .; 900-01, 119% in 1901- 2, 3%; in e083" <a 
in 1903-4, 119%. None haan 

Roap—Troliey road in Danbury and from Danbury to Bethel, and 
to Lake Kenosia,10°6 miles in all: sidings, etc., 11 miles; total, 11°7 
miles; 40 cars. 

ReEPorRT—For year ending June 30: 


Gross. Net. Int. & taxes. Dividends. Bal, 
1904-05..... $92,747 $24,950 $14,409 (None) sur. S10 ai 
1903-04..... 86,566 18,968 14,544 4,800 
1902-03..... 81,475 20,402 14/186 9,600 ast s.ae6 
a OFFICERS—President, Samuel C. ter, Danbury; Vice-Pres., S.Har- 
rison Wagner, New Haven; Sec’y and and Treas., M. H. Griffing, Danbury 


DANVILLE, ILL. 


Onaamization” - Acie in N,.CO.5 May 13, 1904, and owns 


all the capital stock of the Danville Urbana & Cham paign Ry., the 
bas & Ange ogo Ry. Gas & Electric Co., the Danville Street Ry. 
Co., the Decatur Ry. & Light Co., the Jacksonville By., 
the 1% Louis & Northeastern Ry., the Springfi eld & Northeastern 
Interurban Ry., the Chicago Blooming: on & Decatur Ry,, the 
Bloomington & Normal Ry., Elect. & Heating. Co., the Peoria 
Bloomington & Champaign Traction Co., the 8t. Louis & Springteld 
Ry., the Illinois Central Traction Co., the Urbana Light Heat & Power 
Co., the Jacksonville Gas Light & Coke Co., the Urbana Light & Power 
Co.’and the Consumers’ Heat & Electric Co. of Bloomington; 
the Consumers’ Light * Heat Co., which at last accounts had $100,- 
000 stock and $200,000 5 p. c. bonds; also owns @ controlling interest 
in the stock of the Central Ry of Peoria. In May, 1905, authorized 
ital was increased from Me 000 to $5, at 0 and in Sept.,1 








it was further increased to $7,5: eos Vv. p. 975. 
Stock & Bonps— Date. Interest.’ Outstand’g. Last Die 
Common, $5,000,000, $100... .... .....--.- $4,318, ooasdaae 


ab png Te ie 2,420,000 — ccnwnearee 


Sranecan ee the 12 months ending Dec. 31, 1905, (including all 
the properties below except the Central Ry. and the Bloomington & 
Normal) gross, $1,670 476; net, after taxes, $746,345. In 1904, 
$979,937; net, $442, 600. 

OrFiceRs—President, W. B. McKinley, Champaign; Secretary, E. A. 
McNutt: Treasurer, Geo. M. Mattis: Gen’] Mer., L. E, Fischer; ‘Supt., 
H. J. Pepper.—V. 81, p. 155, 975; V. 82, p. 280. 

(i ) DANVILLE URBANA & CHAMPAIGN RY.— 
aD ReanizaTion—Inco rated in Illinoison July 28, 1902. Owns 


the Danville Paxton & Northern Ry. 
STOCK Gos os— Date. Interest. Outstanding. Maturity. 
Stock, $2 . sia SO.668 .- :20ee 
1903 5¢.M8 1,650,000 Mar. 1, 1923 


1st mort., $2,000 000") rit. at Agence "York. 

* y of Bank of Montreal, New 
gold ($1,000), gu.c ; Northern Trust Co., Chicazo. Trustee. 
Bonds—No sinking fund, but are sabject to call on avy interest date 

upon 8 weeks’ notice at 105 andinterest. The bonds are guaran 
rincipal and interest, by endorsemeat by the Danville St. Ry. & 

§o. and the Urbana & Ch ampaign Ry.,Gas & ElectricCo. V 81. p. 264 
Roap—Operates 67 miles of track from Champaign to — 
Georgetown and Catlin In addition 134s miles is op-rated = 

Danville my y 4 & 4 Co. and 9miles by the Urbana & 

Ry. Gas ectri 
a a TTY as those for Illinois Traction Co.—V. 78, p. 1906, 
1961; V. 81, p. 264. 
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STREET RAILWAYS 31 








i 
3 DANVILLE STREET ws paged & LIGHT. 

( NIZATION,—Incorporated in Dec., 1899, a8 @ consolidation of 
street railw ay, clectric light, gas s and steam heating interests. 


ST EON oo, 
Suh ren Dale Indore, Oulland.g, Maturity 


<= CAE ICS ei ayy agg hr a ef aS 
bonds are ae annually, Jan. 1, 

ire, ont remainder on os an. 1, 1925; $24,000 of old prior lien € 
cent bonds are still out and $27,000 of the new ponds are 
ethem up. Sinking fund of $6,000 pad amet begins Jan.1, i910, od 
peing drawn (at par and acc rest) in numerical o: - 
ning with number one; % mortgage > anaes is the Illinois trast & 
ings Bank, Chicago arris & Co. offered the bonds for sale ip 


. See V. 70, p. 125. 
“Coueany's g PROPERTY ‘The oo mpany owns the following: Gas 
wo er special charter and a oy anny RT PR 2. 
} pay Be ay ht plant is operated under a , with 
ity of 25, enenndeneens and 600 are apts » with ivnnneest forfur- 
a to street way. 3. The en street railway system 
ae - city, 134s —— of of track, p peoy all laid in brick wena 
three air grenades, cemetery an way 
— ta and to ree Parti ee Home. Equi with 50 and 60 60 lb. 
5 ~ sell T rails, with 25 motor cars (Gene ectric) and 3 trailers. 
OFFICERS Same as those for Illinois Traction Co.—V. 65, rob 1114; 
Vv. 69, p. 1193; V. 70, p. 125; V. 71, p. 602; V. 76, p. 1142, 13) 
8) URBANA & CHAMPAIGN RAILWAY GAS & ELECTRIC CO. 
N—A consolidation in 1897 of a & Cham 
Bene Ne Cham. Elec, L. & P., Cham. & U. Gas L. & Coke and West 
perpetual gas and steam charter. The unde erly- 
Franchise in 1901 extended for 





Park Co. Owns 
pha ae ad charter is also perpetual. 


twenty years. 
Stock & BonDs— Date. Interest. Sotetondtg. Maturity. 


$500, 
tac. Ry. G. eo 5.* M. » $250,- 1897 5g.J-D 202,000 June 1 aoe? 
000, g., 8. f., $8,000 yr. Jun Int. at D1. Tr. & Sav’ ¥- oy % sage 
i. 1900 and ‘after ($1, 000) . o trus., or at Chase Nat. Bk., 

Consol. mortgage, $500,000 1899 5g.J-J 274, + ‘Sal Jaiy 10% 

($1,000 gold)......-....---- o§ Int. Lek gee Tr. Co., 6.,Tru 

Bonds—Of the new issue of $500, , sufficient camino to my 
tare first merernee bonds. The [aura are subject to call on any inter- 
est date at 

oaD—Operates 9 miles of track in and between Champaign and 
Urbana. 
(4) DECATUR RAILWAY & LIGHT CO.— 

ORGANIZATION —Incorporated in Illinois in Dec., 1903, to take over. 
the property of the Decatar Traction & Elec. Co., "the Decatur Gas & 
Elec. Co, and the Decatur Steam Heating Co, owning all the street 
railway, gas e ee lighting business in "Decatur and suburbs. 


SToc Daie. Interest. Outstand’g. Matur’y 
She 1000 ($100)... BERS | ae 
Gas & Elec. Co.§ 1899 M&N 300,000 May 15,’29 
tapers Int.at Merchants’ L. & Tr. Co., Chic. , Trus. 
Decatur Gas & Elec. Co..¢ 1899 5 M&N 90,000 Mayl, "30 
24 M.,$400,000 (8300,000 <¢ Int. at Merchants’ Loan & Trust ‘Co. 
reserved for above) ...... ¢ Chicago, Trustee. 


Dec. Trac. & Elec. lst M.,¢ 1900 5 J-J 212,000 Jan 1, 1920 
$250,000, ($500 and 1, -) Int. at Illinois Trust & Savings Bank, 
000 each)............... Chicago, Trustee. 

Decatur Ry. & Light Co. 1903 5g.J3-D 600,000 Dee. 1,’33 
ae $1,300,000, 8. Int. at City Trust Co., Boston, Trustee, 
LD vcaccicossbcecss *c, and at 7. in New York. 
| oop —$602,000 Decatur Ry. & Lt. nds are reserved to re- 

tire equal amount of — liens as abeve and $98,000 for future ex- 

tensions. A sinking fund of 10 p. c. of net earnings, or not less than 
lp.c.of outstanding bonds,is to be invested in the bonds. These 
bonds are subject to call at 105 and int. on any interest date upon 

6 mos, notice. Of the Decatur Gas Electric Co. first mte bonds, 

$15,000 must be redeemed on May 15, 1910, at 105 and a like amount 

each ag A Soveetnr in numerical order. These bonds are subject to 
call in 1909 at_105 and interest. The second mtge. bonds of the 

Decatur Gas & Electric Co. are redeemable at any time after May 15, 

1909, at 105 and interest, but there is no sinking fund on these bonds. 
Roap—Operates 17 miles standard-gauge road in Decatur and sub- 

urbs; 60 and 72-lb. T rails 
OFFicERS—Same as those for Illinois Traction Co.—V. 78, p. 1961. 


(5) PEORIA BLOOMINGTON & CHAMPAIGN. TRACTION CO. 

Ba —Incorporated in Illinois in April, 1905. Has 50- 

ear franchises in Bloomington and Peoria. 

yo & BonDs.— Date. Interest. Outstan’dg. Maturity. 

* Pe All owned by Illinois Traction Co. 

ROAD. — Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70 lb T-rail. Is under construction between Bloon- 
ington and Peoria; expected to be completed about Oct. 1906. 

OFFicers. Same as those for Lilinois Traction Co. 

(6) JACKSONVILLE RY. & LIGHT CO.— 

ORGANIZATION.—Incorporated in Maine in Dec., 1905. and is a con 
rolidation of the Jacksonville Ry. Co. and the J acksonvill e Gas Light 

‘oke 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000, $100......  ...... .....- nn -" desagbaccs 
Jacksonv. Gas Light &) ...... 5 J-J 175,000 Jan. 1, 1931 

Coke Co. lst mtge Int. at Merchants’ Loan & Trust Co., "Chie. 
Jack. Ry. lst mtge., $75,- } 1892 6J-J 34,000 Jan. t igiz 

000 ($1,000). St. Louis Union Trust Co., Trustee. 

Roap.—Operates about 5 miles of track and also does electric light- 
ing and gas business in Jacksonville. 

OFFicees.—Pres , W. B. McKinley; Vice-Pres. ge Gen. Mgr., L. E 
Fissher; Ses. & Treas., G. M. Mattis; Supt., J. P. Doan. 
(7) CHICAGO BLOOMINGTON & DECATUR RY.— 

ORGANIZATION.—Incorporated in Illinois in April, 1905, and 1s 
building @ road from Bloomington through Clinton to Decatur, 44 
miles, About 23 miles from Decatur to Clinton + tap been completed; 
remainder is expected to be completed by July 1, 1906. Stock is all 
owned by the Illinois fraction Co. On Sane’ 30° 1905, made a tem- 
porary mortgage for $500,000 to S. H. Ewing and Jas. Tasker of Mon- 
treal, as trustees. 

OFFICERS,— Same as those for Illinois Traction Co.—V. 81, p. 558. 
(8) 8ST. LOUIS & NORTHEASTERN RY.— 


O=GANIZATION —incorporated in Illinois in 1904. Stock all owned 


by 7 Trac — Co. 

Stock & Bo Date. Interest. Outstanding. Maturity. 
stock, Bu 000,000 1 ee Se 1,000,000 > __—...22----- 

Roao.—Is but —ding 70 miles of road from Staunton to Edwardsville; 
from Edwardsville to Granite City; from Edwardsville to East st. 
Louis; and from Hilsboro to Staunton. Is expected tobe completed 
to Merchants Bridg® by March 1, 1906. 

OFFicers —Same as those for Iil. Traction Co.—V. 81, p. 156, 976. 
(9) CENTRAL RAILWAY.—A trolley road. 


In 1904 acquired the Peoria & fad Heights Ry. 


Stock & Bonps— Date. Outstand’ Maturity 

Btook, $1,260,000,$100 ...... ......-.. 050,000 hi a 
st M., $750,600, gold, 1895 52¢.A&0 ‘570,000 Apr.l, 1915 
($1,000) ......22.... Interest at N.Y. Trust Co., N.Y. trustee. 


Ornioepe Eres. W Walter Barker; Seo., E. A. McNutt; Treas., Geo, M, 
Mattis; F. E. Fischer. V. 76,p . 918. 
(10) BLOOMINGTON & Pr myearde RAILWAY ELECTRIC & 
HEATING CO.—A tro road. 
ORGANIZATION—Incorp'd in i908 Lil, as a'consolidation ofthe Bloom- 
aAMivotrie Light Co., the Bloomington & Normal Ry. and the 
Ci District Heating Co. Com wen 9 ee street pow Menge A lines in 
and between Bloomington and es electric 
and power in Bloomington and ‘Norma, = water aes bane tor business 
houses and residences and com air for various purp ses. 
Principal franchises ora. ntire et acquired is Jon. 1906, 
¥° Illinois Traction 
STOCK Date. Interest. Outst’d'g. 
Bisek 8560-000, 1 100... 00 


21908 Se. I-D $00,600 June i, 1937 
.c* § Int. at Tr. & Sav. Bk., Chicago, Trust. 
uihject to call at pane and interest. Sinking fund, 


inning Mo ieee 

EARNINGS— Year ending May 3 $181,221; net, $75,796. 

ROAD—22 miles of trolley track, "20 seb Ss d 45 Ib, rail. ' Private right 

of way between re, 4 and 

agrhr s—President, C. P. Gerdinen es Sec., E. A. McNutt; Treas., 

Mattis —Vv. 74, p. 1253: V. 82, p. 99. 

(iL) 8T. LOUIS & SPRINGFIELD RY.—A trolley road. 
RGANIZATION Incorporated in Illinois in 1903. 3 
TOCK & BOonos— Date. Interest. Ontslandg. Maturity. 

lst mtge., $2,250,000 sit 1903 5¢.J-D 1,481,000 Dec. 1, ’33 

($1, ) gold. guar.....c* Trust Co., Boston, Trustee. 

Bonds. hy dy date on 60 hme notice at 

10749. Are guaranteed, p. and i., A the Il'inois Traction Co 

R 2a0—Operates o mate of track f rom Gptingtes to Carlinville. 

Manse. Pres . McKinley; Sec, E. A. McNutt; Treas., Geo. 

M. Mattis; Gen. Mar F E. Fischer. 


| 12) ILLINOIS CENTRAL TRACTION CO.—A trolley road. 
ORGANIZATION— Incorporated in Illinois in 1903. 
stage’ & BonDs— Date. Interest. OFttg0 000" Maturity. 
lst mtgé., $2,000,000 ) 1903 5.5-D 1,370,000 Dee. 1,33 
#I. = gold, guar .c* ; Int. at City Trust Oo. Boston, tee. 
onds —Are subject to call on any int. date on 60 days’ notice at 
107% Are guaranteed, p. andi., ay iinois Traction Co. 
Roap—Operates 40 miles of track from Decatur to Springfield, with 
an extension from rs to Mechantcaburg. 
OF we eCGRSS Free , W. B. McKinley; S8ec., E. A. McNutt; Treas., Geo. 
attis; Gen. Mgr., F. E. Fischer. 
(1B) URBANA LIGHT HEAT & POWER CO. 
trols the electric lighting and steam heating business of Urbana. 
Stock, $100,000, Bonds, $51,500. Pres., W. B. McKinley; Sec., E. A. 
MeNutt; Treas., Geo. M. "Mattis; Gen. Mgr., F. E. Fischer. 


DAVENPORT, IOWA. 


A trolley road. 
JOWA. & I LLINOIS,RY— 4) in September, 1901. Isan 
electric road, with a steam charter. 


SToce & Bonps— Date. Interest, Uutstand’g. Maturity. 


First mortgage  ppeee 
($1,000) gold, s. f 








Cowm., $1,500, “we i: odhih paethatn Sees =a) eee 
Pret., $500,009, 6% n.? () 
0., ($100) PES MOOI RO oi. a Sec ioe» paket re 
1st atge. $2, 000,000, 1904 5gJ-J 1,050,000 Jan, 1, 1924 
gold 1,000) iene Int. at Girard Trust Co., Phila. tee. 
Bonds.—Of the $20 ,000 ——: aoe 060 are reserved for ac- 
quiring other railways and $450 to provide for sieam railwayt 
terminals and equipment at 80% of feost o sinking fund, but subjec 


to call on any interest date at 105 and interest. See V. 82, p 100, 160. 
Roap —Operates 36°4 miles of track between Uavenport and ‘Clin- 
ton on private right of way. 70-lb. T-rail. Standard gauge. Has tratlic 
agreement for transferring passengers to Rock Island and Moline, Il. 
OFFICERS.—Prest., Garrett E. Lamb; 1st Vice-Prest , Frank W. Ellis; 
2nd Vice-Prest. yd ig me | ey, aq 8; Sec., Russell B. 
McCoy; Gen. Mgrs Register & Pniladelphia, Supt., P. P 
Crafts.—V. 80, D. e088; ¥. 82, p. 100, 780. 


I-CI RAILWA Y-—A trolley road. 
ire b Gb de% it was proposed to consolidate this company with the 
Davenport & Suburban Ry., the People’s Power Oo. of Rock Island, 
the People’s Light Co. of Davenport, the Derpagess a & Electric 
Co. and the Mississippi Valley Traction Co. V.8 ie 35. 
ORGANIZATION—Incorporated in September, i38 April 15, 1899, 


ught Mo Be @ Central Street Ry. « oline, Ill. . = 
TOCK ONDS— Date. Interest. le nineties 
wiote9 & 000° 6% in ’04 





($1,500,000 auth.).... ..-... «.-------- O% 
Tri City lst mtg., Yast rr} 1008 5 g. M-8 "536,000 Sept.1,1922 
000 ($1,000) gold sounded Int at Germ’n Tr. poy ao “< y 


to 
Dev. &R.1., 1st M., gold.. Part due yeu) Jal t WT 
000,000($500 ‘SL 000) Int. Spas in N. Y.atCh Shela B’kand 


ae IL. Tr. &Sav. B 
Bonds,—Of the new bonds of 1902 $464. are reserved to retire 
Pox liens. 5 per cent of om 1391 issue is , annually from 1901 to 
910 and the balance July 1 

oOAD—Owns 66 miles of trolley Toad, comprising ali the street rail- 
a in the cities of anny tome and Rock Island and Moline, 
Ill.—combined population over 90, 

‘Oper 6 5 875,000; 


EARNINGS—For year en Sept. 130 1901 
$157,717; interest rest and t taxes, 848, Pr dividends (6 per cent)” 


balance, surplus, 
Be dent, Edward E. Cook, Davenport; Vice-President, 
C. A. Denkmann; Sec., Treas. and General Manager. . F. Lardner, 
Tt Ia.—V. 67, p. 802; V. 71. p. 964; V. 82, p. 335. 


DAYTON, OHIO. 

CITY RAILWAY CoO.-—A trolley road. 
ORnGANIZATION= Chartered May 13, 1893. Isa cepeclidetion of the 

ayton Street RR., the Dayton & Soldier’s Home RR., the Fifth Street 
RR. pot the Green’ line. 
Franchises run for 50 years from Feb. 8, 1892, and A pon 1893. 
In Nov., 1903, common stock was increased fro from $1. 000 to $2. 
400,000, ‘of which $250,000 issued for extension and " equipmen 
$250,000 as a stock dividend; $400,000 unissued in treasury. 


, 





Stock & Bonps— . 
Com. stock, $2,100,000 er ee >) aaa - $2,000, See te. 
Pref. stock, $600,000 ($100). ...... 6 P: c. 600,000 4d 
Dayton & Soldiers’ Home 1891 6J-J 65,000 Jan.1,’11 
RR. 1st mortgage...... Interest at Chemical Nat. B .N. Y. ° 


Yost 1900, 6 p. c. on both com. and pref.; in 1901, 6 p. 6.- 
; 1903, 6 p.c. on both stocks; 0 : 
dividend of Ne. C. (a2 ,000 in new stock at ar or in cash) was de- 
clared in Nov., 903 (paid Jan. 1, 1904). In 1904, 6 p. c.on both 
com, and pref. in 1905, Jan. and April, 1 De. on both com, and pretf., 
on July 1 and Oot. 1, 13g p. 6. on preferred and 1% p. c. on common. In 
o wOoniede oi a cee fn alt 8 talles of trae ik, pans 
oaD—Controls an operates 68 0} A 
Street Line, Fifth Street Line, Green L d Dayton nd Soldiers? 





R oap—Owns 67 miles of track in and around Peort 





Home Ry.; gauge, 4 ft. 81g in; tails, 70 and 0-1b. T and 70 rend 90 Ib. 
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er; operating 42 G. E. 67 and 50G E. 800 motor equipments; 
00 motor cars. 10 trail cars, and 2 aprinklers. 

OFFicers—President, D. B. Corwin; Vice-Pres., C. B. Clegg; 2d Vice- 

oe Grimes; Sec., Valentine Winters; Supt. and Purch. Agent, 

T. E. Howell. Office, Wes'ern & Auburn avenues, Dayton. V.77, p. 

2158, 2280; V. 81, p. 31. 


TON. COVINGTON & PIQUA TRAC 
Bs .—A trolley road. 

RGANIZATION—This was formerly known as the Dayton & Py 
Traction, but name changed to the above in Aug., 1901. The D. & T. 
Traction was incorporated in Ohio in Jan., 1 , to build a street rail 
way from Dayton to Troy, but route was changed, and road con- 
structed from Dayton to Covington and Piqua, avout 33 miles; 70 Ib. 

rails. Company acquired the right to use thetracks of the People’s 
y. in entering city of Dayton. 


TOCK AND Bs Date, Interest. Cotstandy. Maturity. 





. auth. ($100), $600,000 ....  .......... 
Pf.5% n.-0.($100),8550,000 .... ... ...... SBOOGO acacess..--+<- 
let mortgage, $6 ,000, 2 1902 5g. A-O 460,000 Apr. 1,1922 

1d ($1,000) ..... ...0* § Int. at Old Colony Tr. Co., Boston, Trustee. 

ety: 2 i” bteee 6. M-8 30,000 See teat. 

Bonds.—3$100,000 ist mtge. bonds are reserved for extensions and 

improvements; 2d M. bonds are subject to call on any int. date at 105. 
ident, D. Dwyer; Gen’l Mgr., E.O. Spring. V. 77, p. 146. 


AYTON SPRINGFIELD & URBANA ELEC- 
TRIC RAIL A Y—Atroluey road, > 

scene of the Appleyard roads. On Jan. 3, 1905, Myron H. Wilson 
and J. G. Schm:dJapp were appointed receivers of this company and 
of the other Appleyard roads. The May and Nov., 1905, coupoos on 
lst mtge. bonds were not paid. See V. 8 ie 117, 222. These coupons 
were bought by the Knickerbocker Trust Co. of New York for the re- 
organization committee. Road was sold on Feb. 19, 1906, to the re- 
organization committee for $600,0 0, subject to the $750,000 bonds in 
table below. 

Reorganization—In March, 1905, W. B. McKinley, of Champaign, 
Tll.; O. T. Martin, Chicavo, and A. E. Locke, Boston, were es 
@ reorganization committee with the Union Trust & Savings Bank of 
Cincinnati as depositary. V. 80 p. 1174. 

ORGANIZATION—Incorporated under the laws of Ohio on Oct. 7, 1895. 
Franchise permits the carriage of freight and ex press matter. Owns the 
stock of the Springtield & Western Ry., which is operated as an exten- 
sion. In Jan., 1903, leased the Urbana Bellefontaine & Northern 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. Also owns entire capital stock of the Kenton & Southern Ry. 
and guarantees the bonds, principal and interest. 


eee e eee eeeeens 


Stock & Bonos— Date. interest. Outsianding. Maturity. 
+ ee | yey peace: aiid whemee $500,000 Feb.15,’03,1p.a 
~ & --~*% . 1,000,000 Aug.15,'03,129% 
let M. ($750,000), gor 


{ 1898 52,M-N 750,000 Nov. 1,1928 
RD BGG..cccccs «5: OOF Int. at N. Y. Trust Co., N. Y., Trustee. 
Stock & Bonds—A supplemental mortgage executed to New York 
Trust Co. In 1900 covers additional J ay cen 4 acquired and provides 
for a sinking fund, but bonds must be presented and stamped to be- 
come subject to its provisions. Sinking fund is 5 J of gross earn- 
ings beginning with year ending Nov. 1, 1905, and bonds are subject 
to call at 110 and int. after that date. v.71, p. 390. Preferred 
stock is 5 p. o. cumulative for two years and 6 p. oc. after Jan. 1, 1906. 

DivipENos—First div. of 2 p.c. paid Jan, 29,1902; also Aug. 15 2 
p.c. In 1903, Feb. 15,1 p.c. In May, 1903, $1,000,000 of common 
stock was converted into pref. stock and 1% p. c. dividend paid on 
latter May 15, 1903, and on Aug. 15, 119 p. c. was paid. None since. 
Pes iy i D. 3. & U. only, for year ending Dec. 31, 1905, gross, 

Roap—Has 12 rviles of track in Springfield, 212 miles in Dayton and 
2% miles in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over most of en- 
tire line, following turnpike; 90 and 95-lb. girder rails used in cities ; 
elsewhere 70 and 75-lb. T-rails; gravel ballast; 21 cars. 

Office at Springfield, O.—V. 80, p. 117, 222, 1174; V. $1, p. 1436; V. 


82, p. 160. 
(1) as “gal & WESTERN RY.—A trolley road incorporated 
D o. 


The June and Dec., 1905, coupons on 1st mortgage bonds are in de- 
fault. They were purchased by the reorganization committee, through 
the Knickerbocker Trust Co. of New York. 

Stock & Bonds Date. Interest, Outstand’g. Maturity. 
Stock, $250,000 ($100) soni dna’ - “pobentien Dee. shecaccontas 
a a apt ce Int popanloat hy Tract 6o., nt een 

1000), Bey 8-1 Guar. p. & 1. by Dayt. Springt. & Urbana by end. 

Bonds—$95,000 of the bonds are reserved for extensions, at 
at the rate of 75 Pp. c.of actual cost. Sinking fund is 5 p. o. of gross 
earnings (beginning with year ending ane. 31,1906), to Aug. 1, 1919. 
After June 1,1906, bonds can be cailed at 110 and int. on any int. date. 
See V. 73, p 288.—V. 73, p. 288; V. 78, p. 1550. 

2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road. . 


In March, 1905, J. G. Schmidlapp of Cincinnati and Myron H. Wil 
son of Cleveland were appointed receivers, the Feb., 1905, interest on 
the bonds being in default. V. 80, p. 1175. A bondholders’ committee, 
consistirg of James A. Packer and Benj. Fisber of Boston and 
Jos. 8 Raweon of Philadelphia, was formed Jan. 28, 1905. and has 
$476,000 bonds on deposit. Road is to be sold on Feb. 24, 1906, 
under foreclosure of moitgage. 

RGANIZATION—This company is leased to the Dayton Spematete & 


Urbana Electric Ry, whica aye | guarantees the vonds, both princi- 
pal and interest, and owns practically all the stock. 

STock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $500,000, $100....... Kins hide ,000 ene ome 
Ist mort. $500,000, guar. } 1902 52.F-A 500,000 1922 

(81,000) wold...........-.. Int. at N. Y. Trust Co., N. Y., Trustee. 


Bonds—A sinking fund of 5 per cent of 6s earnings commences 
after 5 years. Bonds are subject to call in {807 at 110. ° 

Road - Operates 3 miles of track in the city of Bellefontaine and 18 
miles between the cities, over private right of way. 

—V. 78, p. 1551; V. 80, p. 1175; V. 82, p. 162. 
(3) KENTON & SOUTHERN RY.—To be a trolley road. 

The Feb., 1905, coupon on Ist mortgage bonds was rot paid. A 
bondholders’ committee, consisting of Albert Stone, Richard L. Austin 
and Homer D. Messick, requested deposite of bonds with the Cleve- 
land Trust Co., the Nat. Bank of the Republic of Boeton or the Girard 
Nat. Bank of Philatelphia as depositaries. About $500,000 of the 
bonds are on deposit. 

ORGANIZAT'ON.—Incorporated in Ohio on Jan. 9, 1903. Entire capi 
tal stock is owned by the Dayton Springfield & Urbana Ry., which com- 
pany guarantees the bonds, principal and interest. Is to do a freight 
“= hee as De as ores gay 4 ‘ P 

TOCK ONDS— é. Interest, Outstand’g, Maturity. 
Bibel $600,000 8100).. “meres 000" Fewgrtee! 
lst mortg., $600,000, } 1903 5¢.F-A 600,000 Feb. 1, 1923 
&. ($1,000), gu...c*d&r Int. at N. Y. Trust Co., N.Y., trustee. 

Bonds.—A sinking fund of5 p. ©. of gross earnings becomes oper- 
ative after 5 years, at which time bonds are subject to call at 110. 

Roao—Is to operate 27 miles of track in and between Kenton and 
Bellefontaine over private right of way, laid with 70-lb. T rail, stand- 
ard gauge. 21 miles of track in Kenton is completed. 

—V. 76, p. 654; V. 78, p. 1549. 


DAYTON LEBANON & CINCINNATI RR~ 
Reorgan:zation Plan—The plan Pgs nee by the reorganization 
committee provides for the sale of the rosd under foreclosure and the 
formation of a new company with $1,000,000 stock and $300,000 of 
20-year first mortgage 5 p co. gold bonds, redeemable within ten years 
at 105; thereafter at par. Bondholders are to receive 50 per cent of 
their holdings in stock of the new company, the old stockholders get. 
ting nothing; bonds of the new company to be sold for cash at 96 or 
above to supply needed capital for extensions and expenses of reor- 
ganization. Stock of the new company is to be deposited with the 
Cleveland Trust Co. as trustee for 5 years, but may be terminated by 
the committee at an earlier date. 

{interest due March 1, 1905, on the bonds being in defanlt and roaq 
in hands of a receiver, a bondholders’ committee was appointed (seg 
V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Cleveland Truat Co. About $1,900, of the 
wee ~~ have been deposited. E. W. Moore is the receiver, 

- 81, p. . 


RGANIZATION—Organized in Ohio and ts one of the Appleyard roads, 

‘onnects Dayton and Leban:n. Operates 35 miles of track, al) 
in operation except Dayton terminal. Was intended to form partof a 
|through line from Columbus to Cincinnati, 122 miles, entirely over 
private right way, the whole steam railroad construction. 


STocK AND BONDsS— Date. Interest. Outstanding. Maturity, 


—  nsaepgagapteaesel ‘tid OCenagaiad $1,500,000 ...... 
Pref. 6% non-cumulative, 
81.000 000 ($100). .. ... eee) S6neene LOOO0O8 ccceccice outs 


ist mortgage, $2,000,000,? 1901 5¢.,M-8 2,000, Sept. 1, 192 
1,000) gold..... ana : Int. at N. Y. Trust Co., N. Y., trustee. ; 
Were issued to extend the line to Daytonand to Cincicnatiana 
to equip for both electricity and steam. Are subject to call in 1906 and 
at any time thereafter at 110. ooo fund is 5% of gross receipts, 
beginning with year ending Sept. 30,1907. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leb- 
anon Junction Station 
OFFICERS—Pres. and Gen. Mer., Theo. Stebbins, Columbus; Seo’ 
Frank Brandon —V. 80, p. 1478; V. 81, p. 1242, 1436. % 


DAYTON & MUNCIE TRACTION CO— 
ORGANIZATION—Incorporated in Ohio and Indiana in 1902. 





Stock & Bonps— Date. Interest. Ouisiand’g. Maturity. 
Stock, $08 838 $100 i a cl $800,000. aie wat 
lst Mtge. $800, 600, 1903 5g. J.-J. 800,000 July i, 1928 

t Int. at Union Sav. Bk. & Tr. Co., Cinn., Trustee. 


ld ($1,000). ..¢ 
pF nay sinking fund of a certain amount per annum commences 
after 5 years. Bonds are subject to call after that time at 105. 
Roap—Operates 46 miles of track from Greenville, Ohio, to Munele, 
Ind.; standard-gauge; laid with 70-1b. T rail. 
OFFicers—President, H. OU. Kiefaber; Vice-Pres., J. E. Lowes; See, 
and Gen. Mgr., J. E. Feight; Treasurer, W. B. Gebhart.—V. 81, p. 613. 


DAYTON & NORTHERN TRACTION CO.-A 
trolley road. 


ORGANIZATION—Incorporated in Ohio in 1900, to transport passen- 
ears. freight, baggage, mail and express matter, and to supply elee- 

city for light, heat and power. In Jan., 1905, issued $100,000 pre- 
fe: stock to provide for floating debt. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Common, TEccsese | snaden abeesese $450,000 od = 
Pref., $100,000, 5% cum. .... . ........ 366000 ._—. nega ose 
lst mtge. $450,000 gold § 1901 5g, M-S, 450,000 March 1, 1925 

($1, EE CE Int. at Central Trust Co. N. Y., 4 

Bonds—Are subject to call at 105 and int. on and after Mar. 1, 1906. 

Roap—Operates 3919 miles of track, from Dayton to Greenville. 
Mostly egg ig of way, remainder 25-year franchises. Standard 
gaUugE; . Trails. 

OFrFicers President, H. C. Kiefaber; Vice-Pres., J. E. Lowes; See. 
ana Gen. Mgr., J. E. Feight; Treas., W. B. Gebhart.—V. 75, p. 76. 


DAYTON & TROY ELECTRIC RY.—A trolley road, 

QRGANIZATION.~ Incorporated in 1900. Is built entirely on private 
right of way. Completed in December, 1901. Rails 70-Ib. ob 
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($1 
common, and $500,000 ($100) preferred; cumulative 5 per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
under a 99-year lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 

Dividends.—On the preferred stock 5 ag 6. per annum is being paid. 
On common Jan. 1, 1904, 2 p. c.; in 1905, Jav.,3 p.c.; July J, 1805,1 
p o. was _ and 1 p. c. was again paid on Aug 1, 1905. 

Roab—Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valley Ry., 
extending from Troy to Piqua and comprising 174, miles of 
Total track, 471s miles. 

Opricans.—Eresident, Valentine Winters; Vice-Pres. and Gen. Man.; 
. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters. 
General ottice, Dayton, Ohio.— V. 76, p. 653, 751, 1029. 


DAYTON & WESTERN TRACTION-—Trolley road. 

On Jan. 16, 1904, stock was increased from $800,000 to $1,300,000, 
to pay off indebtedness incurred in extending line to Richmond, Ind., 
etc. V. 78, p. 342. New stock was sold to shareholders at par. 














STOCK ONDS— Date. Interest. Outstand’, Last Die. 
— $185,000 (par gs ccccee Q.-J. $450,000 "3 mo bg tg 
pret., 50,000, r an, 

cent, cum. ($100)..... ye } Shite Q-J. 850,000 § 144 p. 6. 


Divieends.-Quarterly dividends of 1% per cent are paid on ia 
ferred. First dividend on common Jan., 1904, 2 per cent; in 1905 
2 percent. In 1906, Jan., 2 per cent. 

oap— Dayton, Ohio, to Richmond, [nd., 40 miles, with branch from 
New Westville to New Paris, 29 miles; total, 4219 miles. At Rich- 
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from [ndianapolis, via Dayton, to Columbus, & 
distance of 184 miles. V.77, p. 298. 

OpFicers—Pres. and Gen. Mgr.. V.Winters; Vice-Pres., Chas. B. Clegg; 
Sec., J. H. Winters; Supt., Geo. W. Bothan.—V. 78, p. 286, 342. 


DAYTON & XENIA TRANSIT CO.—Trolley. 

ORGANIZATION—Incorporated in 1901, asa consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
GERM IE esac swcaccae $800, nastene caaial 
1st mort., $500,000, } 1901 5¢.A-O 500,000 April 1, 1921 

gold ($1,000)...c* § Interest at Old Colony Trust Co., Boston, Trustee. 


300,000. $<! 5 g. A-O 300,000 April 1, 1921 
2d mort., $ . ‘ } Worcester (Mass.) Trust Co., Trastee. 

EaRNINGS—Tho or earn'ngs for the year ending December 31, 
1905, were $112, \ 


Roap—Owns and operates 51 miles of road from Dayton to Xenia. 
and from Dayton to Spring Valley, of which about 20 miles is over 
private rightof way. Extensions contempla’ 





ted. 
Oreigene—F resident, Clement J..Ferneding; Viee-Pres., H. ©. Fern- 
eding: ., Edward Canby: 8ec., O. O. Oz Qttice, Dayton, Ohio. 
—V. 73, p. 82; V. 74, p. 205: V. 78, p. 820 
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(EEQPLFS SERRE, RANG Alec Sinaia 

DENISON, TEXAS. 
Banenon fg ELMAN arut “pé 1000, Com: 
pavate rlaht of of 7000 rr Fe Io Sept, 190 stock was in- 


eee: 4, BONDE 4 Date. Interest. 00,800 Maturity. 

{90t 6 5-3. wily b, 1987 

Ist, mort., $350,000 > rimois Tr. & Sav. Bank, 50,000 & W. H Henkle, 
($1,000) ....----- trustee. Interest at N. W Harris & Co. 

J ae 1, 1912 


1902 6 1,000 
24 mortgage, $50,000 ) riterest at nois Trust & Savin Bank, 
($1,000) .... -------- i Chicago, and W. H. Honkte, taste trustees. 
—Interest payable ew York and Chicago. First mortgage 
ponds ne eabiess tb eal on July 1, 1917, - after, at 105 and interest. 
Asinking fund — July 1, 1905, of 2 Bes = annum of bonds out- 
standing until 191 when amount payab is ©. per annum until 
1917; from 1918 to i922, ne 4p. 6. per ft. 1923 tv 1926, 
ve, 5 p. ©. per & 
ROAD er rates 16% “miles of track (89 miles between Denison and 
shermas and 8 milesin the cities). 60-lb and 70 lb. rails. Also 
owns 45- acre park (situated midway between me two cities) which has 
usual pavilions, base-ball ground and race tra 
RNINGS—TWwelve months ending April 30, 905, gross, $104,591; 





908. 
m rricens~Prealdent and see, J. P. Orerar; Vice-President 
sy ; Secretary, H. H. Barde. Principal office, Denison, Texas. 
-V. "6 3 p. 1192; V. 81, p. 61 3. 


$$$ 
DENVER, COL. 
DENVER & NORTH WESTERN RY.~—An elestric 


Hl —Incorporated in June, 1901. Operates an elec- 
a QTaan p's 2 miles from Denver northwest to the coal fields; also 
ine of 0 Tatles to Golden City, which — | was completed in spring of 
1904. Total track, 25:27 es. Gauge, 3 ft. 6 in.; 75 and 80 Tb, T 
a 105 cars. Franchise in Denver runs for 50 years; in Golden for 
ears; on county roads is perpetual. Remainder is over Private 
oeht of we. > Ma exchange of obtained control of the Denver 
way Co., ange of its securities for the stock of the same. 
Practically the whole issue of Tramway 
been pad noel and is deposited as collateral under the new 
Maturity. 


Bret none. Date. Interest. Outstanding. 

Stock, $6,000,000 ($100)... .... — -«----- $6,000,000 .............-. 
a $500 qn00's &., 88. 1902 5 ¢. M-N 6,000,000 _ May i, 1939 
000, id $1- ‘ Y., trustee; 





Int. at Mercantile Trust Co. .» N.Y. 
badsieeasocnae cannes office of company in Denver. 
Bonds. be called on any interest day at 105 and interest upon 
90 days no’ 
ER —7 8. M. Perry; Vice-Pres, and Gen. os t, John A. 
Baler irsas., Thos. Keely; Ses, F.G. Moffat.—-V. 74, p. 1037. 


(1) DENVER CITY TRAMWAY COMPANY.—Electric. 


In Mey, 1902, the Denver & Northwestern Ry. obtained control, ex- 
~~ ite securities for Denver City Tramway stock. See V. 74, 
1 


Pp. 
aanizar ON.—Chartered in Colorado in January, 1899. Is suc- 

i... © the Sonver Elec. & Cable Ry., the Denver icamwagy Co., the 
South Saawee Cable Ry., tne Denver Tramway Qxtension Co., the 
Denver Consol. Tramway Co., the Metropolitan Ry., the Denver ‘City 
Cable Ry., the West End St. RR., the Denver City Traction OCo., the 
Colfax Elec Ry. and the Denver Globeville & Golden Rap! Transit 
Co. A blanket franchise was ince ps Feb. 5, 1885, wi time 
limit. In July, 1899, the City Council passed an ordinance Fey ling 
this blanket franchise, but only in the case of oe 

Src K AND BonDS— Date. Interest. Ouitsta 7. et Maturity 





5 a, nee...) Jnedianas "006 n 1905. Ei | Ta 
ver way 1st, g.1888 6g. J. 498,000 July 1,1 

Conso! -» gol .-0*£7.1890 6g. 5 J. a vet Jan. 1,1910 
Met. 8t. RR. ist, gold...1891 sez 53,000 Jan. 1,1911 
Denver Con. Tramway } 1893 al ier 000 ft 1, 1933 
000, ue Hotevest ab Rael ‘Trust Co., N. ¥., trustee. 
Purchase money mort.(is9g 5g. 4-0. 2 ,000,000 rine % 1919 

pa "S50t — Int. at Central Trust Co., New York, Trustee 


a yy poe bonds ras be issued under this mortgage. 

Bonds—Interest on all un derlying bonds is payable at Mercantile 
Trust Co., New York, andin Denver. The new is a first lien 
on the Denver City and West End SS and t a lien on the Denver 
Consolidated Tramway junior to existing mortgages, to remain 
outstanding and be assumed. Abstract of Denver Consolidated Tram- 
Way consol. M. of 1893, V. 52, p. 354. 

RoaD—Owns 156 53 miles of electric track. Gauge 3 ft. 6 in., 45 to 
75 Ib. Zz rail; 314 cars, of which 238 motor cars, 45 trail cars and 31 
miscellaneous. 10,41 0 A. P. station. 

DivipENDS.—Dividends of 6% per — are paid. 

Earninas—For calendar year ending Dec. 31: 


Gross. “" Char, ~ Surplus. 
pS ee $1,941 1,310 $826,840 $318, $508,290 
OFFICERS—President, Wm. G. Evans; Viee-President rok General 


anager, John A. Beeler; Sec. and Treas., Thos. Keely.—V. 77, p. 88. 
(s) DENVER TRAMWAY POWER CO. 
ORGANIZATION.—Incorporated in Colorado. This company is leased 

r 20 years from April 1, 1903, to the Denver Tramway Co., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
yeing endorsed on the bonds. Entire stock is owned by Denver City 


ay. 
soneck & Bonps— Date. Interest. Outstanding. Maturity. 
500,000 ($100)  ...-.. -2------ $500,000 __ ...........- 
ist tge., $400,000, § 1901 5 J.-J. 240,000 July, 1, 1921 
$1,000, gold.... 2 International Trust Co., Denver, trus rustee. 
005,000 Apr. 1, 1923 


&i. 

~Ot th the $1,506 ,000 lst impt. mtge. authorized, $240,000 are 
tire the Ist mo: e on July 1, 1906 (the 1m ot. mtge. 
reserved to that these must be B aid of C3 that date) ona + der for 
future improvements at cos ect to call o y. interest 

date after Apr. 1, 1908, at 105 and interest, A sinking fur ‘fund of $50,000 
per annum um cominences Apr. 1, 1908, which will be tor redemp- 
= of the bonds at 105 and i interest. This also is e saaated by Den- 
way. Interest is Shas in New York and Denver. Ist 
mice. bg Ty are subject to redemption after July 1, 1906, at 105. See 





DERRY, PA. 


WESTM 
Oraan: Aa EAD :GQUNTY, £29 27 Pr904. Is 


Bteue Book, &N Interest. Maturey 


— Date. 
ist mtge 008; $80 1905 5S ¢.M-S. 250,000 Mont, 1935. 
gold neo o* Joni) at East End Sav: &Trust Co — b. Trustee. 
ponns Re pg fund and bonds are not subject to 
Pron, Jon. Keoling: Se0'y A. P. Meyer; Treas., J. G. Vil- 
ore 1176; V. 82, p. ~~ ; —, 
DES MOINES, IOWA. 
DES MOINES CITY RAILWAY-—4A trolley road. 


Outstanding. 





QROANIEA’ ATION—A consolidation in Re! of the Des Moines Street 
Moines a Is authorized to carry 
t. Franchise considered b> wy my oe = Interurban 

par Co. eke aise on interest. See bel 

PR ey 5 Bonps— Date. ‘Interest. Outalondte. Maturity. 
ah ie ae 5 <0: GAATMED . <orneessatihl 
~ ET ad psn deceneaal ‘. 
90,000 Oct.1,1 


1889 6g.A-O 
D. ne . a 1st M., 
($25,000 due early) Oct. 1°98 1949 
gold, $1,000 each.. io Tr. 4 Sav. B i Eaten. Trustee. 


1890 Jan., 1906 
Des Moines Sub. Lo § yearly pte fan, 1983 


¥ ‘00 ae = Interest at ohemicer att Natio 
penis ian ne Iowa Loan & Trust, og Moines. 


1901 AO 2,058,000. A r, 30, 1922 
D. Mo. City Ey. rot) invest on w 1s de Co N.Y. 


; also 
,000, is rust & devices 
#) Chicago, 
& (81000) sncan0! Bank and Wm. H. ‘Henke of Oni 
Bonds—Of the new mtge. bonds of 1901, $882,000 w aa 
reserved to retire the underlying sree then cutstending: ‘ate 
058,000 5s reported outstanding have been Seneets 
ois Trust & Savings Bank to be eat in lieu of $4,000 
bi A still out. Bonds can be called on any a | ae 
Be wge™ * 106 and interest. Sinking Fund becomes 
ae as 3 Follgws 3 oo e258 bod trak April 1 y= By 1906 to 1910, 
i from 191 3; $10) an 1916 to 1920. The re- 
sean me od bed be isened to pay for 8 80% of cost of extensions. 
providing net ngs are 50%! nexcess of ae it charges upon all 
nds outstanding, including those to be issued. 
Roap.—Operates 65 miles of track on 37 ales of street, in addition 
to ae rx way. Standard gauge; 35 to 85 lbs. T and girder 


wee ee My Ze 8. Fels P hraag Ay = G. M. Hip PROe 
and Gen. Hippee: ; Sup’t, 
76, p. 265, 330; V. 77, p. reo, nv. a 79, iP. 12 Vv. 81, p. 1048. 


NTERURBAN RY — —A A trolley road, 
RGANIZATION ron yee gto lowa to construct a system of inter- 
with Des Moines. Is operated by 
Moines volty Hey und under an operating agreement, in consideration of 
oines Co. guaran t. 





Moish: ye 


by yy: San "Tnaret, Cantons haat 
TOC ONDS— te. ; urity. 
steak $18c0000 100). meres | Bln eon ¥ 
1st rate aks. fa,) 1901 5g.4-0 718 8,000 Apr.1,1921 
ont A, guar. \ Amer. Trust & Savings Bk., Chic cago, 
Bate iby es Moines } Interest at N. W. Harris & Oo., New York and 


cago. 
er bo 4 may be issued for bey and extensions 

at not over 80 p. o. of cost, and at not over $16,000 mile for new 
road, but only when net vpn 1g times all interest charges 
en bonds outetandin ag ont issued. Bonds are subject to 
call on and ~~ 3 A T1908 at at tos and interest,when a sinking {oad 
of 5 per cent of b ce of annual net earnings after payment 0 
charges jaan . ay ee and bonds so purchased are to be kept 
me for the fund. 

On cote Des Moines and Colfax, 24 miles. Also operates 
10% miles in oa ont around Des Moines; total, 34 miles, Is being extended 

Woodward and Perry, 30 miles. Standard ga ; 60 and 70 lb. T 
rail, Cars enter Des Moines over tracks of Des Mo es City Ry. 
FFICERS—President, H. H. Polk; Vice-President, A. W. Harr; Seo. 

y, W. I. Haskit; Treasurer, Geo. B. H Hippee.—V. 74, p. 63 


DETROIT, MICH. 
BEEROIT UNITED RAILWAY .—(hee Map page 


ia Feb., 1908, issued the $1,000,000 notes in table below, for the 

parpece ofa equiring the entire stock of the Detroit Monroe & To 

edo Short Line Ry. V. 82, p. 392. 

Ps TO ee .— Incorpo: rated in Mich. Dec. 31, 1900, and took over 
relies ¢ 4 the Detroit Citizens’ Street Railway, the 

Detroit Electric} rer the Detroit Fort Wayne & Beile Isle and the 

wey . V. 72, p. 44,183. Embraces all the street railway 


"Lae absorbed b urchase the Detroit & Northwestern Ry., which 
is known as the Lake division, the Detroit & Pontiac Ry 
known as the Pontiac division, the » Wand otte & Detroit River Ry. 
known as the Wyandotte diviston, he Detroit & — former y 
the Detroit Rochester Romeo & Lake Orion Railwa known & 
the Flint Division. Owns entire capttal stock ($2,000, 600.0 000) of the 
Detro = Port Huron shore Line. 

InA 1901, purchased 2,970 shares (all) of the stock of the Sand- 








= fag. 19 & erstburg Ry.; 180 shares (all) of the stock of the 
heyy Ry. and the So 8 Electric Light plant of Windsor, Ont 
Se 5 BONDS Date. Interest. Outstand’g. Maturity. 
sro, nemeciieteccre. ae QF $12,500,000 Feb.,’06,1%4% 
lstoonsol. M.,$25,-) 1902 4‘gg.J-J 11,367,000 Jan. 1, 1932 
000 ret Ol Coase Trust Co., N. Y., Trus 
000}.....-20.--0. Int. at Kean, be Cortlandt & Co., New yet, 
5 ,000 ” March 1, 1 


1 ’ 
Notes, ee 00. ; Radeomableatt A +4 1 year at par. : 


Detroit United Railway stock and bonds have been listed on the New 
York Btook Ee e; also Detroit Citizens’ Ry. consol. 5s. 
Bonds— 000 authorized, $9 $9,020,000 are reserved to 


the 000, 

retire underl liens and 613,000 for 

the rate of 75% of cost, tnd on mly 1000 for sequiring 

the stockholders. Entire issue, or vy Aap thereof, is subject to call 

at any time at 105 and interest a on 60 days’ notice. See V. 73, p. 1111. 
DETROIT CITIZENS. 

teed under terms of lease :— 





Guaran 
Det. Suburban & 1893 5 J-J $140,000 Jan. 1,1909 
mort., 1} trusteo, Union Trust Co., Detroit. 
($1,000) g......... o* § Unissued bonds have been canceled 


DETROIT ELECTRIC. 

Meee sett 000), ons 2508, su 3D. BiOOGOS Dent Tats 
8 2 on - 

56°84 tales Ler e ton ‘rus. 1924. 





Int. at Cleveland Tr. 
Det. Elec. Con. M. 


$2,800,-§ 1 .J-D 1 ,000,000 Jusel, 1916 
000, gold ($1, 080) oder Int. at Cleve. Tr. Co., Trustee. As to Deo, 
1897, interest, see V. 65, p. 1219. 
pert ay of m bonds of the Detroit Ry. numbered 1 


eee aoe & order of numbers at g mature Deo. 1, 1924. 


1, 1912; numbers 601 and above mature 





py zs of the Bradenville & Derry St. Ry. and the Blairsville 


Electrio oonsolst — ee are reserved to retire 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 


DETROIT & PORT HURON SHORE LINE RY. 


(RAPID RAILWAY SYSTEM) 
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DETROIT FORT WAYNE & BELLE ISLE. 


—_— 








1898 5g.A-O $1,200,000 Apr. 1, 1928 
Let mtg. Redonaneg >t | st Co., Truste OP. % 
4§1,000) ...--+---0+- or teabi. to all at $105 & int. on 60 d. notice.) 
dt & Oo., New Y: 


ee at Kean, Van Cortlandt 
DETROIT & NORTHWESTERN pong 
1901 4%g.M-N eg 000 
Leespee Int. at Union Trust 
enn ae rincipal and interest by eer pokey Unieod 
Ry. by a a and are subject to call at 105 anf interest on 60 
days notice after May 1, 1911. feo V. 73, p. 494. 


m & 1 1921 


DETROIT & PO Cc 
1897 SOR on $500,000 Feb. 1, 1922 
Weeuges ie ae Ye ag 


Ist mortgage, | $500,000 
ingly 1901 atti gtr J 1,1926 
1,000 ro , vd 
1 0G 2. am oT ‘ Int. at Washington Trust Go., N. Y., Trustee. 
Bonds—$500,000 ‘consolidated mortgage 44 B. 2 bonds are reserved 
to retire like amount of lst mortgag onds. nds are subject to call 
at 105 and interest on 60 days’ notice after June 1, 1911. Principal and 
interest of both issues guaranteed by Detroit United by endorsement. 
5,000,) 1898 5g.3-D. $425,000 Deo. 1, 1918 
1. M., $425, . 1, 
te 000, gol gol “ae ott Int. at Union Trust}0o. Detroit, Trustee. 
omeneet & FLINT RAILWAY. 

OrGANIZATION— The Detroit Rochester Romeo & Lake Orion Ratlway 
urchased the property of the Detroit Lake Orion & Flint Railway. 
The Detroit & nw way was organized to acquire the Detroit 
Rochester Romeo & Lake Orion, together with the North Detroit 
Electric Railway and the Detroit Utica & Romeo Railway. The con- 

solidated mortgage is a first lien on these last two prope 6s. 
Date. Interest. Ouisianding. Maturity. 
1900 5g.J-D $1,100,000 June 1,1920 
une Trust & Savings Bank 
Guaranty Trust 


R.R. & L. O. Ry. lst m 
p> F. gold ($1,000) $1,002. | 
ve 


000; unissued bonds havi Pee aS ustee; 

been canceled..........- w York. 
Det. & ping Be 1st consol. M., 2} 3S" 5g.F-A $1,400,000 Aug. 1, 1921 
g., $3,000,000 ($1,000) ..c* § Int. at Tr. Co. of —— New York, Tr. 


Bonds.—Of the consolidated mort, 4 $1,1 are reserved to 
retire bonds of like amount of the D. SS LaneOn) O. Ry. and $500,000 
have been canceled. Consolidated oe: are subject to call at 100 and 
interest after August 1, 1911, on 60 days’ notice. > issues are 

teed by the Detroit United Railway; see form ° Cee ty in 
as “additional collateral a on the ‘lint Donde, 
lst consol. ep. c. bonds of the Detroit United are 


with the Guaranty Trust Co. of New A — eal boars able 
in theevent of default on the Detroit & Flin 

ReporT.—Annual report = the year por Ae "Denaher 31, 1905, 
was published in V. 82, p. 388 


DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED. 


1905 1904. 1903. 
Gross earnings ..............----.-- 5,125,563 $4,541,805 $4,386,975 
Oper. expenses, including taxes... 3,061,523 2,763,092 2, 613, 977 





Net earnings from operation - 98.006, 040 $1,778,713 81,77: 772,998 998 
Income from other sources. ........ 4,076 42,777 38,863 


oe from all sources....... $2,128,116 $1,821,490 $1,811,861 
Int, on funded and opetng debt .. $1, try 294 saa 34-9 pao $1,000,001 
Dividends __'562 ;500 500,000 





$1,675,704 $1,575,786 $1,500,001 





Surplus income...............-..- 52 245, 706 $311, 860 

The combined (Bes51 earried 99,137,558 revenue passengers in 

1905, against 88,434,831 in 1904 and 28,020,945 transfer passengers, 
against 24,207,211 


1, and 1 per cent quarterly thereafter until Aug. 
1905. when rate was Be ey to ~~ p. oc. quarterly. On Nov. 1, 
1805, 144 p e. In 1906, Feb., p.c 
—On Jan. 1, 1906, operated 389°74 miles, as follows: Detroit 
univer” 194° 571 miles; Wyandotte &iDetroit River Ry., 11°53; Detroit & 
ny a 58°99; Detroit & Pontiac, 38°76; Detroit & Flint, 85°89; 
total, 389°74. This fs ay eae, - A... Detroit & Port Haron Shore 
Line, which is separately ha rises 126°61 miles, and of 
the Sandwich Windsor & pa oe Be ung B Tea" se 18 miles, making alto- 
gether 541°537 miles owned and con Rails, 77, 85 and 98-Ib. 
steel. bo me express service. Has 741 Glosed and’ 340 open cars, 
6 sprinkling vr 134 freight and construction cars, 11 line cara, 20 


pales Ts dividend of 1 per cent on Detroit United stock was 


bye cars, 6 miscellaneous cars, 3 steam locomotives, 1,989 motors 
1,484 trucks. 
OFFicERS—Chairman of Board, H. A. Everett, Cleveland; President 


and General Manager, J. o. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George’ H. Russel, Detroit ; Soqveneny 
Edwin Henderson, N. Y.; Assistant Secretary, A. K. Peters, Detro 
General offices, 1 oodward Avenue, Detroit.— V. 79, p. 2455, 2587, 
Hy ng p. 650, 708, 1058, 1111; Vv. 81, p. 613, 1 , 1848; V. 82, 


(1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 
Entire outstanding capital stock is now owned by the Det. United Ry. 
wn ORGANIZATION. —Incorporated in May,1900. Is a consolidation of 

Rapid Railway Co., the Det. Mt. emens & Marine oy, Ry. (the 
aaa of the pro erties of the Mt. Clemens & Lakeside Traction 
. and on Detroit & River St. Clair 2, ), the Port Huron St. Olair & 

Marine City Ry., the Connors Creek & Clinton River Plank Road 

Co, and the City Electric Ry. of Xk, Huron. The new company 

owns the capital stock of each road. The consolidated company 

rates all the tracks in Mt. Clemens and Port Huron, and the 
ugh route from Detroit to Port Huron runn ugh Mt. 

Clemens, New Baltimore, Algonac, Marine City and 8t. Clair. Also 

y 


owns the capital stock of the Detroit & Lake St. Clair R. 
STock AND Bonps— Date. ‘Interest. Outstand’g. Maturit 
Stock, $2,500,000 ($100).... .. sect. $2,000,000... ¥ | on 


lst M., , $2,500,000 ($1 £90) union - ta ® 1 1,592,000 aaa. 1,1950 
cannot be called, g.0°&r- 2 Tit. at American Exoh, tar Bank, N. 
Bonds.—Of the new 1st mo 6, $783,000 is set aside to retire 

underlying liens (namely the bonds of the Repl Railway and of the 

Electric Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions my acquirements. 


RAPID RAILWA 


Bo! Date. In et " Outstanding. Matu ‘isis 
lst mo: » $300, 000, n § 189 1895 5M-8 00,000 peg DS 1,1915 

($1 SR OE ah SA t. at Finance Co. of Penna., Phiia., Trus’ 
1st Consolidated mize. $1896 5 g. M-N May 1, 1916 

, (gold).- Int. at Finance Co. of Penna., Phila., Trustee 
BN TE lea 
¢ first mor 
CITY ELECTRIC RAILWAY (OF PORT HURON) 

—* i893 ripe tay $180, 000" Mar 1, 1918 
1 . % 

st _mort., $200,000, § s.iriect to sail at 105 and ine otter Mar. 1, 1908 


westewes 


gold, $1 :000 Interest at Hanover National Bank, N. Y 


DETROIT “ LAKE 8ST. CLAIR RY 
I Mosurts 


Lt Bite, $400,000 5a AO. Oulsiandg. April 1 
gold ($1,000)...c* bint tntrost at at Un > Trust Co., Detroit, ia 
Bonds.—The bonds are ie Ap and interest, by the 
Detroit & Port Huron Shore Line Line. Ry., the Rapid Railway Co. a5 a 
Detroit Mt. Clemens & Marine City y. They are not subject to 
PORT HURON 8T. CLAIR & MARINE CITY SALwar,, 


y Outstand’ 
Lab mor , $300,000 1900 é 007 Moh. h. 1, 1920 
Hi 1,000)..... Union Trust ¢ Oe, Detroit, trustee. 
A laded $297, bonds have been canceled. 


Roap—Total Det. & Port Huron system, 126°61 miles. 

Earninas—Now included in report of Detroit United Ry. 

a Ornicens— Erenident, J.O. Hutchins; Vice-President, F. W. Brooks: 
Secretary, A. E. Peters; Treasurer, Geo. H. Bussel.—V. 77, p. 134. 


(2) SANDWICH WINDSOR & AMHERSTBURG RY.—Trolley. 


of RGANIZATION Incorporated under special charter from Province 
Ontario. Entire capital stock is owned by the Detroit United. 
TOCK $ OND3— . Interest. Outstand’g. at yy 4 
Stock, 5 as J July 37, 1 ao 
ert 1902 4442.J-D 400,000 ise 
0) ...6* § National Trust Co., Ltd., ‘Toronto, Trustee 
ayable at the company’s office. Are subject 
to call after Dec. 1, 1912, at 105. 
FARninge ow included in report of Detroit United Ry. 
p—Operates 25°184 miles of track in and between Windsor Walk- 
ervitle Sandwich and Aenean, including City Ry. of Windsor 
(2°52 miles), operated under lease. 
FFICERS President, Gd. A. Everett, Cleveland; Vice- Pres. and Treas., 
J.C, Hutchias, Detroit; 8ec., A. E. Peters, Detroit. —V. 75, p. 1303, 1400. 


DETROIT MONROE & TOLEDO SHORT 


LINE Y= 
In Feb.,’06, entire stk. was acquired by Det. Unit. Ry. V. 82, p. 392. 


ORGANIZATION.—incorporated in Michigan on December 1i; 1902. 








TOCK ONDS— Date. Interest. Outstand’ aturily. 
Stock, $3, Seine +00 edieae’” Sau, tain 2. Secehieeene 
lst mortgage, $3,000, , 5g. 2,000; 000 Jan. 1, 1933 

ntenaheo ped c* 1 3aion Trust Co., Detroit, Trustee. 


3,000 are reserved for oe ig my and additional 
ade are on is ee in New York. No sinking fund and 
bond 8 are not ny gd call, 

rates 50 miles of road from Toledo to Detroit and 4 
from Monroe to Lake Erie, completed Nov. 5,1904. At 
the Lake Shore Electric Ry. for Cleve- 
a . of way; stand- 


mM, of pe 
Toledo connection is made with 
—_ Is of steam road construction, on 


oe — with 70-lb. T-rails. To miles. It is 
to double-track the road some sae in by fature. 

FFICERS.- §.—Chairman Ex. oom Cc. ee Pres., Mat- 

w Slusn, nr. Vice-Pres., U. A. Black; H, Flinn, De- 


SS Treas., C. R. Hannan, Siete mn; Sapt., W. B. Tarkington, Mon- 
roe.—V. 78, Pp. Toei: V. 79, p. 2455; V. 82, p. 392. 


DET. SOIT LP ESILANTI ANN ARBOR & 


J 
ile to ‘his road is now held in common control with Ge Jackson Consoli- 
dated Traction Co., and the following managing committee for Bas 
roads weer elected : (See V. 7: hey Walter OC. Kerr, L. H. 
Hole, W_N. Coler Jr., of New yore O. Bmith, Pitteburgh; J. D. 
Hawks Sk Angus, of Detroit, and W land of Jackson. 
{ORGANIZATION in ur 
— Destro! 


Electric B 
“a the Detroit United Railw: 
E99 Dem Tere. Qrtretine 


TOCK 

ee. a ( eat 1800, 
2,600,000 1901 5¢.F-A 16 
060), oid 0" § 


1 to esnnol i 10, 
Int, a at Petroit Trust Co. 

$600, or $B 5g. 
000). ----200" [nt. at Detroit Trust ne Detroit, trustee. 


1897 6g.M-N Noy. 1, 1917 
Interest at Union Trostbo Detee it, trustee. 








‘Ar. Cons. 
$1,000,000 esl 1899 6g.F-A 330,000 Feb. 1,1924 
& 000 each), { Interestat Union Trust Co. »Detroit, trustee, 


pip. & Saline let...” 6 J-J3 60,000 July 1,1919 
Stock and Bonds—Of the new lst mtge. of $2,600,000, $990,000 are 
ron a a underlying liens. First consols cannot be called. See V. 
EARNINGS, —For 6 months ending Dec, 31, 1904, gross, $202,4 


net, $84,352. 
OA mpleted and in operation from Detroit cae cepa Be wares 
psilanti) to Ann Arbor and to Jackson; makin, 
miles, of which 40 miles over private right of wa: A Seen to D Dex- 
ter is under construction. Bails 70 and 75-lb. T and girder. Doesa 
freight business. 





OFFICERS—President, James > gy ; Vice-Pres. Ai 
A. L O. Henry; Treas. 8. F. Angus, Oftice, ajeatio Bldg, 
Detroit.—V. 666; V. 79, D. 289 V. 81, p. 1723. 





DOYLESTOWN, PA. 
PHILADELPHIA & EASTON RAILWAY.— 


A trolle 

On Sept. 26, 1905. the Excelsior Trast & Savings Fand Oo. was 
PF receiver. V. 81,p 1044. LInoterest due Jan. 1, 1906, on the 
Doylest. & Easton bonds was defaulted. A bondholders’ proteotive 
committee for the lst mtg4. bonds of the Doylest. & Easton Ry. w 
formed which requested deposits of bonds with the Girard Trust Oo. 
of Philadelphia. 
ORGANIZATION Incorporated in Penn 


waneytvante on February 3, 1887, 
r title pRB pd FOB: 3 5 changed as 


Ry., but name 


porn in January, 1903. V. 77, p. 34! 
Stock & BonDs— _ Date. bn RR Outstanding. Maturity. 
800: ‘. hs oy een BF AR ea B32 $1,025,000... ee 
Doy as. Ist 
$835,000.61 000); i etre Feat 008 oie neusuly 21941 
Ph*& Eas. ist consol. -} 1904 52. M-N 200, 000 Nov., 1944 
Mtge., $1,025,000.. § Int. at Bucks Co. Trust Co., Doylestown, Trus. 


Bonds.—A_ sinking fund on the 1st 5s of 1901 of $10,000 per annam 
commences Jaly 1, 1908, if earned, said fund to be invested in the 
bonds. Bonds purchased are to remain alive and bear interest. See 
V. 3; 1908; 1907. PRonds were formerly not -K A. 4. but on Jan. 


@ supplementar was e giving the pri of 
calling the bonds on or siter Jul p Agi at pak 110 poor interest. V. 76, 
coe Of the new Ist consols ed to retire prior 


re reserv 
Bena. They are subject to call er ye penne at 110 and t interest. 
a AO nen 33 yy Oo of road between Doylestown and Easton, 
summer of 1 re) 8 





. Ot 
Bonds—The mortgage trustee is the Union Trust Company of Detroit 





cars. 
— ie my Geo. oo, Beols Vice-President, 8. J. Penrose; Sec- 
x) tary and Treas . C. Paterson.—V. 77, p. 349; V. 81, p. 1044. 
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aime assessment, making the stock 50 p. c. paid in. Bee V. 81.» 81, p. 
wiht BOIS ELECTRIC & TRACTION CO.—A ORGANIZATION —Consolidation in 1900 of the Hasten Trane Transit Oo., the 


ting Co. of Easton an the Easton Palmer & Bethlehem, 
TOR ANIZATI y—Inen rated in New Jersey on Nov. 15, 1901 Incorporated in New Jerse Marob 1: 1899. 
nO RCANZATION 2 t Co, and name changed later as above. e STOoK & Bonos—Both Both the stock ii, the collateral trust 58 were in 


| 

| DU BOIS, PA. 

| 

| consolidation of the DieBols Elcotrio Go and the Du Bois Traction Oo. 
! 

| 








































































Sykesville, where connection made with tracks of the Jefferson | faston Transit bonds and 606.000 Pon. Motor bonds. Issueis 
Tract ion Co. contoelies ba the same interests. Standard gauge; 60 133! a pledge o of $298,350 (out of $300,000) stock of the East. ‘Trans. Gon 


i Philadelphia 
| V. 76, p. 972, Franchises for both street railway and electric lighting | 282: =o ssozae nlerest, G Quistanding. x 
? d exclusive, Has 10-year lighting contract with city | stock, $1 M&s 50% paid in. Bee 
i Aoen. 16. Popuiation served, 19,000. Change stock, S1.500,000; mpeg 3 Dery 1899 5g.M&N 932,000 May 1, 1949 
= qanee: seat 905, and new officials elected as below. sig ($1, m3 Int. at Girard Trust Uo, (Phil), trustee, 
ba Bite $300 000 oe . Outstanding. Maturity ee aa 1892 5 Zoo 300, 
a || Coll, rem on ist sean. "250,000 May 1, 1983 00,000, gold, $200 & { Subject to call at 103 in in 1897 and redeem, 
| 8509), 80 d .......6"§ Int, at Knickerbocker Tr. Oo., N. ¥., Trustee. | $500.............-44 car Peer One Westen Pan Peace, 8t Eaaton 
ndeilying liens.-...... ...- — seeee- 
| ‘Bonds—No s. t., but subject to call at any time at 105 and int.; $50,- | Pa. Motor Co. 1st M...... $738 1881 , Ay a oo. iscrantan” 1, 1941 
: 000 of new bends ane reserved to retire — liens. V. 81, Pp 1550. Easton Palmer ome Bothle i 5 Jad 200,000 trustee, 
Dee, ‘81, 1918 
: RN'NGS—For year ending Oct. 31, 1905, gross, $62,949; net., $28, - hem EL 1s Int. at U. 8. Mtge. & Tr. 6o., N 
a xed charges, $15,948; eopuane, O82 465. The collat. yoy ey haveno sink. fund, « and ere not salget’ to call 
' J . 
4 ROAD—Operates 12 miles, in ding extension to Falls Creek and to | tne total of $1,300,000, $360 caved te canes the $300,000 


7 shares (out of 12,322 shares) of Edison [lluminating stock, 


| OrFicers—President, Walter Hatten; Vice-Pres., J. E. Merris; See’y | 1.902 shares (out of 2,400 shares) of Pennsylvania Motor stoc 
| austle Binbencerent, M1 Medelght—¥ 6, 5 1880, 701. "| io elves Galt common ana nat rer a tea 
DUBUQUE, IOWA. shares of Easton & Bethlehem Transit stoc P ‘ 
! UNION ELECTRIC Co. IN IOWA,.—Trolley. Pe Feaumas.— For 9 mos. ending Sept. 30, 1905, gross, $213,- 


ORGANIZA TON: ines rated in Iowa in 1900 as a consolidation of | ““po,5— "Embraces the entire street-railway system of Easton, So 
| ine Home ; the Dubuque Street Ry. and the Star Electric | gis and Phiipsburs with s line from Easton to Bethionon and 
‘| Co., which pm the entire electric light and street railway | gouth Bethlehem: total track 43° 67 miles, standard gauge. 
es of the city of Dubuque, Iowa. In April, 1901, Messrs. OFFic rS—President, W. Hinckle Smith; Vice- 5. Rete. 

Pinehan & mg by Lt 4 - ye AA EE and Treas,’S4HZ. Sargent, 511 Chestnut St, Phils.—V. 15, 
stockholders, the General Electric Co. among them, whic 
1904, owned $240,000 of the common and $240,000 of the preferred. "| 768, 1446, 1781, 2011, 2442; V. 81, p. 1791. 





Stock & BonDs— Date. Interest. Outstanding. Maturity.| NWORTHA PTON RACTION co.- 
| a7 sa500 se Eas omens <evetoes $500,000 ---nenee- ORGANIZATION.— Mey n Oct. 13, 1902, and is a consolida- 
+i] Fret., $600,000, $100,5%2 267 at ton } on Jen. 2 1903, the aato n & Nazareth’ Strect Ry. and the 
7)  —ss—s agg mtize. $850,000, goid, tamy Bangor treet Ry. Franchise 
ti 1st mtge. $980,000, gol 1904 5g. M-N 650,000 May 1,1924 - 
| mts we at Lil, Tr. & Sav. Bk., Chicago, Trustee. PRL BONS: —_ ne. a «= Natur, 
i 


100).. 
Remaining $330,000 bonds reserved for 80 p. co. of cost of extensions 
and improvements, bat only in event of increase of stock and then to 2 jspeetenge, $400,000, ts P oy A ct gmt, 1988 
only two thirds of such increase, but_in no case to be made earlier | og Tmortgage. $100,060." Bee text. ’ 
i than two years from date of bonds. Bonds subject to call after five Bonds.—The first mortgage bonds are in denomination of $100, “3200 
ge Hah tg et males $500 and $1,000. A sinking fund of 10 p.c.of net earnings is now 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, | 2P¢Tative, but the bonds cannot be called. Part of the second mortgage 








and has contract with the ctey | for or supplying ¢ electric lights. Extensive gots y -~ ees $30,000 gy — annem eke 
wOFrt vements were ont f. D8 Feb., 1 after taxes $38. 57%; “interest, $20,0 000; surplus, $18,577. 
FICERS.—President, F. D. Stout. Chicago; Vice-Pres., D. D. Myers; | “Po, .— Operates 33°51 miles ack from Easwon to Nazareth and 
@ ary an +; R. Lindsay, Railway Exchange, Chicago; Gen. | rrom aston io Bangor 3 onion a private right of way. Standard 
Mer., L. Mathes —V. 71, p. 2643. “Orri 60 1b. and an sseel rh gk — 
/ . FFICERS.—Presi ay; ce-Pres., H. H. Haines; See- 
DULUTH, MINN. OS Hay; Saba, Chester Snyder; Supt., D. L. Beaulieu.— 


| DULUTH-SUPERIOR TRACTION.-—Troliey. V. 80, D. 1972. 


ANIZATION—Incorporated in Connecticut in 1900. Owns ee 
ot zs Doluth Btrest Ry. the Lakeside Street Ry. and the Su EAST ST. LOUR.. ILL. 
ior Rapid Transit. The corporate existence of the Duluth Street >. 4ST T. LOUIS SUBUR N CO.—Trolley. 
is maintained, but all of its stock ($1,500,000 authori $300,000 out- a Feb., 1906, it wae reported that this company. a be consoli- 
ctandines) is held by the Duluth-Superior Traction. This latterjoompany ted with the Alton tes & — Louis Co. 92. 
: has no bonded debt. The Duluth Street ak; was organized under ORGANIZATION. a in New Jerse wey in ipba'e and owns all 
i Act of Minnesota approved Nov. 17, 1881, and possesses “an | the stock the A wg of $1 as below) of the 
Sy franchise ” which runs until 1931. See decision with regard | East St. Louis ar the St. Louis & East St, Louis Electric Ry. and 
franchises in Superior in V. 80, p. 191i. The Duluth-superior | the East St. Louis & Suburban Ry., and the bonds of the St. Louis & 
Bridge at West Superior is used by the railway, but is a separate cor- | Belleville Electric Ry. The East St. Louis & Suburban Ry. operates 
poration, and has issued first mo: bonds for $650,000 and second | all the electric lines in East St. Louis and to Belleville, Edwards 
mortgage bonds for $300,000—see bridge items, V. 63, p. 310, 504. In | Collinsville and Caseyville; also a line to O’Falion and Lebanon; 
1903 entered into contract{with Northern Power Co. to supply sutticient | the only electric line across the Eads Bridge. In July, 1902, acq 
power to operate the street railways in both cities. Power will begin | She Ci 8’ Electric Light & Power Co.’s plant in East St. Louis. Has 
to be delivered in 1907. 50-year exclusive rights to operate cars over the Eads Bridge connect- 
Stock & Bonos— Date. Interest. Outstand’g. Maturity. | ing St. Louis and East St. Louis. Has contract with city of East 8t. 
Questal stock,com., $3,500,000 ...... .....-.. %. tee Louis for municipal lighting until 1910. Franchises are from 44 to48 
Pref. 4 RS C. - $1,500,000... ...... -J 1,500,000 Oct., 705.1% | yrs., with the exception of Belleville (5 miles), which tes 16 years to 
Dalath 5t.B. -M., $2,500,000 § 1900 5¢ M&N 2,500,000 May 1, 1930 | run—all from 1904. 
gold ($1,000)............. Int. at Central Trust Go., N. ¥., Trustee | The following is a list of the stock and bonds owned and which are 
i > msaknan covers all the mileage. of the Duluth Street deposited with the St. Louis Union Trust Co. as collateral for the new 
tj By.. the ‘pro perty of the Lakeside Street way and of the | East St. Louis & Suburban Co. collateral trust bonds. 
f rior Rap. Transit having first been conveyed to the Duluth St. Ry. Constituent companies — 








Bonds. Stock. 
i widends—On the preferred stock 4 p.c per annum is being paid. East St. Louis Ry. Co....... $1 475,000 out of $1, aus, 000 $1,614,500 entire issue 
Roap—The system embraces 75 miles of track and includes all the | $+ 1. & Haat St. lee. mv 9.200.000 Consice iene) aman as 
t lines in Duluth and Superi St. L. &'Bellevilie Elec Ry, 750,000 do do poe <r 
a od SOT, —Of the Duluth. St. Ry. for calendar year 1904: Gross, | Citizens Blec. Lt.& Pow.Co No bonds 224,700 do do 


pg ER, pes, , 123; interest, taxes and dividends, $202,602; —— pe 
us, $ 
LATEST *EaRninas—For 11 months ending Nov. 30, ‘hrs from The open of tite’ East 8 St. Louis & Suburban - is as follows: 





$602,233; net, $290,427. In 1904, ore net, Stock & Bonps— Date. Interest. Outstandi Maturity. 
FFICERS—President, C. G. Goodrich; Sec. and Treas., L. Menden- SE Greer Snee. 1902 So. O irry 000 yen 1 Yost 
; Gen. Man., Herbert Warren. “Vv. 72. P. 133. 627; v’80" p. 1911. Coll. trust M. ee Int. © an © oul Union Trust Co. doe, oF 
000 gold ($i, 000. at E. W.Clark &Co., Philadelphia. 
EAST LIVERPOOL, OHIO. E. 8t. sen. Eiee. -. RR, § 1893 Tay 160,000 Aug. 1, 1908 
consol. (now Ist), g.. nt. a 88 Trus trustee, 
EAST LIVERPOOL TRACTION & LIGHT. Bonds.—Iv addition to the $6,360,000 collat. trust bonds outstanding, 


ORGANIZATION—Incorporated in Ohio on Sept. 30, 1905, and is a rese: 
} consolidation of the United Power Co., the East Liverpool Ry., the see Pa > eseeved to retire the underlying lien. given Pryy ph ge 3 
pay 4 bs P Co.. the Welleville Electric ee Se Glas- reserved for future extensions and improvements. Bonds are redeem- 
: ow e Eastern Ohio e islan un Coal Co.,the East 7 
7 iverpool & Rock Springs Street Ry., the East Liverpool Rridge Co., > 382. any interest day at 105 and int. on 4 weeks’ notice. See V. 76, 
} od — on if. & Power Co. and tlie People’s Light & Power Co. Dividends.—The first dividend of 1 P. ©. was paid Nov. 1,1904, and 
the same amount quarterly to Feb., 1906. 
} ye "BONDE. 160 Date. Int, $2,500,000" Maturity. Report—For 12 months to Dec. 31, 1905: Gross, $1,351,579; net, 
Qemmen, aoe 4 1 Dee - eomede ccosece § a. eas $756, 7a; fixed charges, $368,514; surplus, b oy 263. 
Pret.,5% D.0. 000, $100. .-— ann ane perates 117 miles of track, including all the lines in East 
lst inort., $3,000,000, gold 1905 5g. J-J 2,400 000 Nov. 10, 1925 St. ee ¥ a double-track road from East St. Louis to Belleville an¢ 
gion Le » thie’ 83.600,6 3 Int, at Union Trust Co., , Pittsb, ee tor | ® ingle track line to O’Fallon and Lebanon. 
s.—Of the $3. authorized, $600,000 are reserved for OFFICERS OF OPERATING COMPANY. —President, O. M. Clark: Vice- 
ee improvements and acquisitions. Are subject to call on L. ©. Haynes; Seo. pn geo Treas., L. Estabrook; 





interest date at 105. arso t 8 
Cannings. —For calendar year 1904, gross (of constituent [compa- Treas, 00. A: Pe Fears . gt As — perating ‘TW. “Gressry. Dice oF 78 Bab 
nies), seer. 442 5 et ee ,01 _" ote net East Li 1 p. 2587; V. 80, p. 650, 871; v. Peo, p. 392. 
Wollenlila Standard gone, 78-10 aitece and Teel An patending 
of about 81, miles of double track is roposed. EAU CLAIRE, WIS. 
A QRISENE,. President, Van Horn Hiy- of Buifaloy Vice President © SERRE te LAGE ¥ ELECTRI 
wennes urer w 
nell, East Liverpool.—V. 81, p. 1791. @ changed hands and Zoe officers elested as ss Delow.. v.81; p jprairlat 
’ EASTON P; . archased t the E Tan Claire Lt. & | Na ol and —- dated With 
TOCK os— — nter bay 
ASTON, PA. Common par $100 asesbe Pee A Se 2h: 000 aaondil 





8800 p> flags oN 05, TR% 


EASTON CONSOLIDATED ELECTRIC-— Pret., Oi oum., ist 


$200,000. - -~M 
Gay 2, 3008, lease to Lehigh Valley Traction was canceled by | First $200,000 gol gine 1898 6eo 200,000 
Int. at Mercantile Tr. 00, Boston, ‘Trustee. 







rentals default. See V. 8, Pp. 1146, 1781. In ym. 1904,a/; $1, 000 each) not sub. call 
1 a ees of $5 per share was called on stock. V. 7! p. 2011, Consol. Mtge., $750,000 ry 1908 54A-O 300, Oct. 1, 1923 
a maa Devidens eymente 5 pave sae on% "ald $16 paid in (8 0) +s ecceses «+--«. Security Trust Co., Camden. ” 
1905'(paid in 3 July), and Sept., 1903, 4 5 paid in Bonds.—Of the consol mortgage, $200,000 is reserved to retire a like 











Dec., 1905, declared a dividend of $2.50, and at same time called | amount of 68 due 1918; the consol. bonds may be called after Oct. 1, 
an Woes of $5 per share on the atock; the dividend was credited, | 1908. 








& 
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; 


Se Serres analsereoe 








STREET RAILWAYS. 37 








reEs., 1906. | 
———— — 

OA trolley road Eau Claire to Chippewa Falls, vie. 33 seus 4 Sos 2088, a Date. Interest, Outstanding. Maturity 
mii Gan Claire, § miles; Chippewa Falls, 2 miles; total, 2 7 Bog oh ME 
Owns 14 miles right of way; exclusive 30 years franchise ae Chip: oot - oe -» $1,000, 1905 og. “WW $1.000,000 Ja RA — 

Falls and 30- year franehise e at 1d ($1,000) c... PA FL ork Trust Co. 


Claire. 
peoee, $119,262; net, $52,- 


AR ear end. Dec. 31,1904, 
out. EAM os, grome $111,706: net, $46,570 
OFFICERS— 7 Ingress Vice-Pres., John 8. Owen; Sec. and 
, Geo. B. Wheeler; Treas., B A. Selinaton. yy. 78, p. 819; -V. 81, 





p- 941. 


ELMIRA, N. Y. 
IR WATER, LIGHT & RAILROAD 
GaganizaTion—This oom mpen 7 Reg * incorporated on May 26, 1900 aaa | 


urpose of conso all the water, ligh' » power an 
. A way properties in Elmira, com — the following: The 


street 

£imira M al rovement Oo.; the Elmi: Horseheads ; the 
Maple Ave. yf P ey 2 @ West Water St. RR.; the West Side Railway Co.; 
the Elmira Gas Illuminating Co., the Elmira Illuminating Co., 


Imira Water Works Oo. and the Elmira Heights Water Co. 
int Deg to operate the Elmira & Seneca Lake Ry., formeily a 
oO 





joened Co. General. 
STOCK BONDe— Date.” Interest. gi'000.00 Maturity. 
Stock, ($100) ...--.---=-- e+ seeeseeee $81,000,000 ............- : 
works ist M 6 339,000 1913 
Westside RE, 1st M- 1864 54.480. 355,000 Oct 1, 1018 
~denmd. an. 
New Ist M., Foes S U. tort, & True x Y., trustee. 


gold $1,000*e. .. .6500 1900e est £2 eal at F $5. and interest. et 
&. 000 an. 
24 M. income, at wo .: Guaranty Trust Co. of New York, trustee. 

000, g., $500 & $1,000 ¥ subject to call at 100. 

Of the new 1st angen | 000 are reserved to retire at maturity the 
ponds of the Elmira Water Works Co., due 1913. $355,000 out- 
standing bonds of the West Side RR. and the Elmira Heights Water 

arantee 
— Comprises 2719 miles of track controlling all the a my al 

streets in Elmira and connecti the suburban towns 0 
Heights, Southport and Horseh , also poe g be ey = 4 with the 
Seneca Lake Railway, which pays an annual to Elmira. 
Equipment consists of 40 closed cars, 32 open cars tel 11 trailers. 

Track laid with 75 and @0-lb. girder rails. Owns Rorick Glen Park. 

RCPORT—The earn ng —s the tiscal yearending June 30, 1905, were: 

490,813; net, $18 
hace ~ Hay Tompkins Vice-Prer. and Gen. Man., W. W. 
Cole; Sec. and Treas etl Asst. Sec., Murray W. ‘Dodge, 
40 Wall St., N. Y.—V. "72 p. 627, 821, 935, 988. 


ELMIRA & SENECA LAKE RY.—A trolley road. 

ORGANI ATION a eete re con im New York June 6, 1896. Formerly 
controlled by the Railways — any General, but that company dis- 
posed of its hoidings in Dec., 1905. Is now operated by Elmira Wa- 
ter, Light &RR. Co. A flood washed away 6 miles of tracks, and H. 
M. Beardsley has been appointed receiver. Foreclosure proceedings 
have been instituted. 





Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Ge vende, $000 000.2..51899 Be5F "300,000 July 1, 29 
0) , soe oe ie ’ 
7 id Lebeasbucnsesoneses ; Int. at American Trust Co., Phila.. Trus. 


p—Owns 17 miles of road, running from Horseheads to Watkins 
be Millport and Montour Falls, to Seneca Lake. Full line completed 
ut in operation ss May 19,1900. The company has a traffic con- 
= over six miles of road, connecting Horseheads and Elmira with 
the Elmira Water, Light & RR. Co. Total, 23 = ~— 
EaRNINGS—For fiscal year ending June 30, : Gross, $34,- 
714; net, $7,057; interest and taxes, $18,335;  dettelt, 8 $11, 278. 


rc 
EL PASO, TEXAS. 

EL LECTRIC CO,—This company owns the 
securities of 8 on aso Elec. Ry. Co., the El Paso & Juarez Traction 
Co., the Santa Fe St. Ry. Co. and the International Lt. & Pow. Co., com- 
prising practically all The a and the entire street rail- 
way business of El Paso, Texas, and Juarez, Mexico. Franchises 
average 59 years from Jan. 1, 1905. 

Stock & BoNnDs.— , Date. Interest. Osean eos Maturity. 


Com., $1,000,000 ($100) .-.. ....-. $1,000,000 ............ 
Pret. 6p “100 re on 5 J-J 250,000 Jan. 8, 1906 
Coll. tr. mtg. ($1,000), +} ees gJ-J 836,000 Jan. 1, 1932 
wt ,000, ae gold’... $ + i state Street Trust Co., Boston. Trus. 
otes payable Dec. 31,1905  ...... jj 55,000 _............ 
Bonds. SN No si fund and are not subject to call. 
Dividends.— First . &. on pref. stock, mages Jan. 12, 1903; 
ag ©. on July 13, i902, In 1904, 6 p.c. In 1905, 6 p. c. In 1906, 
an. 8 


Dp. 

Ea BNINGS— For 12 mos. ending Dec. 31, 1905: Gross, $288,943; net, 
$98,382; charges, $43,326; surplus, $55, 056. 

Roap. Operates 17°41 miles of track in ont between El Paso, Tex. 
and Juarez, Mexico; chiefly 60-lb. rail; 22 ca 

OFFICERS,— tang . E. Tripp: Vice-Pres., E. Wadsworth; 
Treasurer, A Stuart Pra’ tts Beery, Hayes; Transfer Ag’ts, Stone 
& Webster, Boston.—V. 76,D 


ERIE, PA. 
bestest gee eat MOT BK Soqutrea the owner- 


Loneatbe of the Erie City Passenger P geim and the Erie Reed 
6 Street Railway thro the purchase of the entire 

ori took a ‘both ee 
Os SB OND Date. Interest. ——s 
intB x, #1,350,000"(8 e Mites rt i886 fF <d 
X (#i86, 0605” i.060), 7389 Og. a J 
Alls a LRM eeicn Be Int. io trus ity. 
1st ref. sink. fund ($1, 350, 1901 oA 50,000 April, 1941 
} my » gold (81,000). Cannot Int. at ew York? Trust (Co., trustee, 


N. ¥. 
} Tne the $350, 600 a. Xt. lien bonds $100,000 have been 
exchan and deposited trustee as additional collateral 
under the refunding § mortgage, thus heeving $250,000 prior lien bonds 
= the hands of the public. To retire these a like amount of refund- 
seerease bonds is reserved. For extensions and hetterments 
$150,000 of the new bonds are reserved, and can be issued only under 
ed restrictions. The company has deposited with the trustee 
6 entire — stock of the Erie City Leen ef Ry. and the Erie 
Reed Park & Lakeside St. Ry. Co. A sinking fund of 1 per cent annu- 
ally begins Apel 3 1, 1906, and will be increased to 11 per cent in 1916. 
Roap—Operates all the street railways in Erie, and has 32 miles 
of track, mostly 90-ib. girder rails. Has 34 closed and 42 open motor 
ears and 10 trail — Franchises are perpetual, except for 6 miles 
Which is for 999 yea: 
a FFICERS—Pres., H. HF. Wilbor; Sec. & Treas.. J. L. Sternberg, both 
Tie. Office, 202 State 8t., Erie.—V. 72, p. 775. 





1,250, 

(200,000 Jan. 1, 1919 

u.Y- Oley. 

136,000 Jan. 1 1919 
rust Co,» t., N. ¥.Ot 





~ort IE CAMBRIDGE UNION & CORRY RY. 
€ &@ tro ley ro 


ORaanization— Incorporated in Pennsylvania on Deo. 6, 1901. 


rene not subject to call. See vs 
-Is to operate 42 miles of track m > ia to Cambridge 
spriner, witha branch from Waterford to Doery. mostly Ps idea 
htof way. Is expected to be completed in spring of 
rails.—V. 81, p. 507. 


ERIEBADIRIRANSESE B¥cns ou aposintes 
— Interest defaulted on Jan. 1, 1 O. B16 
ERR a in a Pennsylvania a une an, 1898. 


Interest, Ouistandiug. 
a ie ar 


d and are not subject to 
Biomas erat A 15 yi track from city o <a Erie to town of North 
East, which was put in operation on Dec. 1 
OFFigers. President, 08. . Haul. Gemiien N.J.; Viee-Pres.; W.E. 


aid 5g. J.-J. 350,009 July 1, 1931 
im a lonial Trust Co . trustee. 





Hays, ,» Pa.; Gen. Man., F. J. 
Cutting.-V. 76, p. 1192; V.77, p. P2389." 
ERIE TRACTION 

py go eee on paved Ta Penneyivania on set ¥ 16, 1901. 

: ON nteresi stay Maturity. 
Brock, B00 00 0, gold 1865 “BK 00,500" ““Jaly i 1938 
o “9 rive u 

($500 and $8 000) #6: tw % * f 

Loans poren ok eye ;Y + epson estes oertes 5. 75,000 

Bonds.—A sinking fund of $30 for every $1,000 bonds commences 


July 1.1904, but bonds are not subject to call. ‘Interest is payable at 
pow | guage office, Erie, Pa. No interest has been paid on the bonds 
a 
ARNINGS—For year ending June 30, Uy ed Gross, $65,279 ; net, 
$12,580; tixed charges, 832, 085 deticit, $2 — 
Roap— + 2713 milés of track from Erie to Edinboro and Oam- 
bridge Springs. Standard ge and 70-10. girder and T rail. 
OFFicers—President, W. Girard; Vice-Pres., T. A. 
Lamb; Secretary-Treasurer, Chas. M. Hatch. Office, Erie, Pa 


LAKE ERI TRS TION .—A trolley road. 
Kecewership—On Rade ACTIO 8.Fred Lio: was appoin inted receiver, 
interest on the bonds AD, m pay hts V. 79, p. 269. In Nov., 1905 
ve to iz. * emacs ‘8 death, Henry F.Walton was appointed receiver. 
Pp. 
Qraani avon tacerpesased * New York on Lae | 12, 1902. 
Pes Date. nterest. Outstand anoat Maturily. 


wsee- 
lst 1902 5g. A-O 400'000 April 1, 1932 
it Mige., $400, & $1, O60) 6 ow 7} Int. at Colonial Trust Co., P’ nila. Trustee. 


Bonds—No ‘sinking fund or bangs 9 cannot be called. 
Roap— Operates 17°26 miles of track from Northeast, Pa., to West- 
field, N. Y. Standard gauge. 60-lb. T rail. 
FFICERS—President, T. B. es me Camden, N. J.; Sec. & Treas. T. H. 
Paist, Philadelphia; Supt., F. . Cutting, Erie.—V. 79, p. 269; V. 81, 


p. 1493. 
EE 


EVANSVILLE, IND. 
EV. VANSVILLES ELE TRIC RY-.—A trolley road. 
ORGANIZA —On March 22, 1901, was granted a 50-year franchise 
by the city pot Granevilie, it then acquiring Fthe old Evansville St. Ry. 
Owns all the street railway mileage in Evansville except 11g miles of 
interurban road. 
Stock & BonDs— Date. Interest. Se00 008" 
stw6k ($600,000) (8100).... ...... --....-. $600,000 ............. 
lst mortgage, $1,200,000, ee 1901 4g.M-N 1,200,000 sm 1, 1921 
morte $300, 000, 18 ve eb Laas fr, Oo, J 1 1916 
. une 
aid ($1, S00)” eahinotdeh Py 4 oe Int. at Farmere’ Ln. & Tr. Co.. N , Trus. 
on ds. tne second 5s may be called after June 1, 1906, at 105 and 
interest, and a certain amount (see V.79, p. 21 +) must of 1 astemaneeey 
and retired yearly on June 1 at the same price. 79, p. 
EARNINGS —For fiscal year ending Oct. 31, 1905, ies Ji30, 987; 
~ ps $36; interest and taxes, $71,322; surplus, #32.514, 
set, EARNINGS—For 3 mantis ending Jan. 31, 1906: Gross, 
eo7% 385; LL, - gross, $50,57 
tens Lewy 0g miles of SP Rails, 60, bo and 75-lb. T 
94 cars. Gen’) Electric o—-. Also owns park ‘and pleasure resort. 
OFFic rs—Prest., Z as. eS Vice-Prest. and Gen. Mgr., H. E. 
ey Le pherds sec., Alex Gilchrist, all of Evansville, 
Ind—V. 72, P. "776, Py V.79, p. 2147. 


EV 4 NSVILLE & & MT. VERNON ELECTRIC 
—I ated in Indi A 17, . 
a eee ee 


0002 1905 5¢.A-0 — 300,000 Oct. i, 1925 
; ag IE a 





Int. at seer Tr. & Sav. 
sinking fund of $10,500 per annum Subaenes ‘Oot. 1, 
1910, to be invested in ten bonds ge 4 at 105. 

Roap—Is building 17°1 miles of between Bvapormie and 
Memes Sate, expected to be completed in May. 1906. Standard 
srQrricensFree., Wm. M. Ford; Vice-Pres., John M. Funke; Seo 

Fred W. Reitz: Gen. Mgr., William L. L. Sonntag; Supt., ° 
James J. Lee.—V. 81, p. 1436. 


co AR IEE= & PRINCETON TRACTIOR 


“oe ANIZATION—InCOTDOFa rated in Indiana in 1902, Franchises are 
for 50 years from 1902. On vue 20, 1904, the Evansville Princeton & & 
Indianapo lis Ry. Fane organized by mp arn in’ in this company, 
but there 1 is no — between the two. pA. Ma) ry aa 
SToc 1 fico) Date. Interest. Maturity. 
903 5g. A-O 400,000 April 1, 1923 
- it mortgnge, $400 ny ie 200 ant. at Cit Say. & Tr. Co., Cleve. 
’ es or at First National Bank, Now "York. 
Consol. mtge., $700,0002 1905 5g.AO0 None. « April 1, 1923 
$1,000)............ Amer. Trust 4 Sav. Co., Evansv., Trustee. 
Bonds,— A sinking fund of ESO 0, Ts r annum on the first 5s com- 
mences on Feb 1, 1908, sai to bet invested in the bonds at 105, 
beginning with No. 1. Whole ond, of these bonds may be called at 
any time at 110 and interest. Of the new $700,000 mortgage, $400,- 
000 is reserved to retire the first 5s. 
giro year ending August 31, 1905, gross, $82,861; net, 


p—Operates 29 miles of track, connecting Evansville and 
oun which was put in o tion 8.1903. 70-lb. T rail. An 
extension from Princeton to Vincennes, 25 miles, is pro ; also one 
from Evansville to Mt. Vernon, <0 miles, and m Princeton to Mt. 
Vernon, 40 miles. Construction will begin in 1906. 

FFICER at Joseph S. Heston, Princeton; Vice-Pres. & Sec. 
3% fo = treasurer, Sam T. Heston: Gen’l Manager, W. | 

Princeton: Auditor, Geo. %. Kidd, Princeton; Counsel, 








ses pe Feapeteal A majority of the stock has been pooled for 3 


ye en 


ill 
E. Stillwell, Princeton.—V. 79, p. 500, 2147; V. 80, p. 2621. 
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EV ERETT, WASH. 


Be, BRETT RY tee Fu WA on Ta b29 8s, ana is 


AN 
a consolidation of the Everett Ry. & Elect. Co and the Everett Water 


mpany. 
ONDS— Date. ming Outstand’, Maturity. 
8) S104 8 ,000 (8100).. ..... . 1000" encteaaetad 
Ist mtge. $2,000,000, sf 1905 5x. AO “628,000 pont, 1925 
gold ($1,000)......... Int at Manhattan Tr Co., 


tee 
1901 52. A-O - 5 ‘b00 = 1, 1921 
Ev Ry & Elec. letm sf uit ‘at Manhattan Tr. Co. ¥.., brastes. 
$1,000,000, g. ($1,000) Nos. f. and not tS to call. 
Ever. Wat Co. 1st mort. , G@usnee 5 ,000 July 1, 1921 


nds.—Ot the new $2,000,000 mortgage, $1,325,000 are reserved 
to retire priorliens. bos f., but bonds sub ect to call on any int 
date upon 60 days’ movies -* 107% and interest. 

Ro. rates 18°7 miles of track in Everett, including branch te 
Lowell and Snohomish, 6°19 miles, leased from the N. P. RR. Co. for 3 
years with privilege of renewing for 7 years more. 

OFFicers—President, J.T. McChesney, Everett; 1st Vice President, 
L 8. Duryee, Everett; 24 Vice-President, H P. Scott, Wilmington, 
Del.; Seo. and Treas., Kdward ©. Mony, Everett —V. 80, p. 2219. 


EXETER, N. H. 


NE w HAMPSHI E ELECTRIC s$- 
RGANIZATION—Inco: in August, 1905, as successor ander 
foreclosure of the New sappahire Traction Co., as per plan in V. 79, 
p. 2205. Company is managed by a board of trustees. Owns and 
controls the ne ty Kee ig Amesbury 7 ora nm Street Ry., 
Seabrook & Hampto Street Ry., Haverhill & Plaistow Street 
Ry., Haverhill Plaistow & Newton Bt treet Ry. , Portemouth & Exeter 
street Ry., Dover Somerswerth & Rochester treet Ry., Exeter Hamp- 
ton & Amesbury Street R a Hudson Pelham & Salem Street Ry., Haver- 
hill & Southern New mpshire Street Ry. BN eng & Methuen 
Street Ry., Lowell & Pelham Street Ry.,. —— Co. Light & 
Power Co., Canobis Lake Co. andGranite State Lan: 

All of the capital stocks of these companies are owned by the New 
Hampshire Electric Rys., as are also the oustanding bonds of ail the 
companion with the exception of those given in t le below. Fran- 
chises of all the constituent companies are 

on gs Bonps— Date. Interest. Sutsiding. Last Div. 

Ds. | sadane 6 sansetnd $4,000,000  ........00- 
Prete . 4% n. c., $4,000,000 





UNDERLYING LIENS. 
Exeter Hampton & erred 
lst mortgage, $225,000, g.| 1899 5g.J-D 225,000 June1,1919 
($1,000), sink. fund $3,000} Interest at American Loan & Trast 
per ann. begins 1904 bonds.,| Co. Boston, tee. 
cannot be called. ..........0* 
Dover Somers. & Rechester ) 
J-J' Seetext July 1, 1921 
Trust 


90 
($1,000), o* 8. f. $5,000, p. a., Interest at American Loan & 
1904; bds. — t Co., Boston, Trustee. 


Ames. & Hamp. lst M., gold, og 100 sc See text Oct. 1, 1919 
$100,000 Att ,000) . okuee acon Tr. Co., Bost., Trustee. 
Bonds—Of the $300, ,000 of the Dover Som. & —y bonds, all issued, 

,000 are owned by the New Hamp. Elec. Rys. Of the $100,000 
mes, — bonds, all issued, $50,000 are owned by the N.H 


Roap y yamapentes controlled comprise about 135 miles of track and 
pleasure resorts. eS does electric lighting and gas busi- 
Population served, 300,000. 
eusrdae Ene New York Trust Co —V. 81, p. 155. 
I 


FAIRMONT, W.VA. 


SAIEMON TS ChAT Wee ViSGal in Sane, 1908, ana 


the Fairmont & Olarksburg Electric R 
oiled by by iene ee — the Consolidation Cont &. of Mary. 
land and allied properties. 0. Pe 600. Harvey Fisk & Sons have 
agreed to — $1, 200,00 Goo of the bonds. 
Stock & 8 ONDS-- Date. Interest. Outstand’g. Maturity. 

Stock, $2,000, ($100) as-ecese - Gaee 
let mortaage, $2,500,000, a ieee 5g.A0 1 5200, 0 Oct. 1, 1938 

heatiele tiie Int. at Guaranty Trust Co, N. ¥., Trustee. 
bendan Are ios subject to call, beginning Oct. 1, 1913, at 105 and in 


— 0. Operates a line between Fairmont and Watson and between 
Fairmont and Middletown, and a line from Clarksburg to O’Neil Mine 
and from Clarksburg to Carbon and Greselli; total, 21 miles. Standard 
gauge. Also does electric-lighting business. A copnecting link from 
Fairmont to Clarksburg, 16 miles, is being built, and is expected to be 
completed about July 1, 1906. 

FFICERS —President, 8S. L. Watson; Vice Pres., C. W. Watson; Sec- 

ana and Treas., Smith Hood; Gen. Mgr., A. J. Purinton—V. 76, p. 
1406; V. 77, p. 950; V. 80, p. 600. 


FISHKILL-ON-THE-HUDSON, N. Y. 
a GabLZENS RAILROAD, LIGHT & POWER- 


eenesrie ys oe Feb. 1, 1902, the Ny 4 St. Ry. and the Carroll 
Electri were consolidated under the above title. 


100.$175,000 ag ARNINGs— For ear end’g June 
Sie RR. iieh Light & & $100. 7 s 
lst mtge. F-A, $100,- 1905. 1904. 
one. ; 3 1932...........100,000 | Gross .......... $73,628 $77,803 
Ry, IstM. 6s, A&O. 75,000 7 a Pe 26,817 26,656 
ODue 1912, optional after 1 1897.) | Charges........ 14,212 14,483 
Fishkill E) qonase Dividends...... None None 
of 1895, due 1915 Shad ’ Balance........ 12,605 12,173 
Fishkill stock ($50,000) to re- 
ceive same div. as Citizens’ se Ry. 
rica 8 3 miles of single yo *25 miles of second track. Leases 
Electric Ry. from hkill to Matteawan, 4; total, 744 miles. 


7 OFFicensPres. L. Tompkins, Fishkill-on-Hudson; Mf ge 
Fader; Bec., 8. K. Phillipe, Matteawan; Treas., Bert L. Smith. 


ba 75, p 14 
JEITCHBURG, MASS. 
“7 Spr "190 Cot Ae Stee dniniey ACajes ee By. 
throug exchange of stock, share for share. V. 80, p.' 14 78. 
TOCK, os Etc.— Date. Rate. Outs stand’ 9. Maturity 


(au 0.000: OED cnascs 86 shuans See text. 
Fit. & Leo. lst mort. P9500) o. 1897 5A-O 150, ‘000. Apr. 1, 1917 
$150 Int. at 1st Nat. Bank, —_— 
Fit, & Leo. Gon. M., $350,000; 1901 4% F-A 150,000’ Feb. 1, 1921 
GE tink setthiecnetieas f mnt. at Bost. Safe Dep. & Tr.Co. Trustee 
5g. F-A 000 Feb. 1 tril 


13; oS. 1st M. $100,000 &; Int at Bost. Sates D. & Tr. Co., Trustee, 
Guar. p. &i. by Fitch. & Leom. St. Ry. 

“Current liabilities” Sept. 30, 1905 GEGASS . cccsecccesct 

Bonds--Ot the new consol. mtge., $150,000 are reserved to retire 

the lst mtge. at maturity. 











Oiwipenos—F or many years up to and error d 1900- 1901, 8 pe. 
in 1901-1902, 6 p. 6.; in 1902-03, 6 p. o.; in 1908-04, 6 p. o. in igokgy 8 


eo 
Rosg-Owne 007 40°7 miles of track. Road extends to Leoming 
unenburg, Shirley and Ayer. ter, 


aie ee ws oat ag Set. 30: 
Gross .......-..- 5. 299 oe 790 | Dividends paid. $23.00 000 

ot. "635 Bal.,sur.foryear 9,133 #210 
Int., taxes, ete.. 49696 


oars’ ERS President, H rs Wil is; View Prestaent, H. ae Wi 

= an unsel, F. Bak Yr: Treasurer, R. Supt. 

h. Agt., W. W. Sargent, all of Fitchburg.—V. 72, p. 87; v. 80, Be 1478, 
ce 


FOND DU LAC, pes 
Giaanization.~tucorporared tn SW TRY, # & dic Ct. a8 & con- 


solidat: Fond du Lac 8t. Ry. & Light Oo. and the - du 
lao & Oshhorh Elect. Ry. Co. Comprises the entire street 
et yr and gas plants in Fond du Lac. Franchises exp ents 


: B contract wit ting of Fond du Lae to light streets, spin 
agi 
Bon Interest. Outstand’qg. Maturity, 
ei 88 a ° a $450,200" ...... tte 2 
SP Wiiiwccsauaccs -ce- - sedecaes 246,5 
let mort.,$1,500,000 2 1903 5g. A-O 625, 000 Oct.” i, 1923 
- ($1, 000). '..c* § Interest at Milwaukee Trust Co., Trustee. 
000 are reserved for improvements at 00 p . 6. of cost 
and $27 000 for prior liens. Bonds are subject to call on ing interest 
date at 5275.0 and int. upon six months’ notice. 
Roap—Operates 25 miles of track in Fond du Lac and between Fond 
du Lac and Ushkosh. 70-1b. T rails. 
af nee et year ending Dee. 31, 1905: Gross, $175, 665; net, 
OFFICERS—lst Vice-Pres. & Seo’y, Frank B. Huntington: 24 V. P. & 
Gen. Mar., M. C. Draper; Treas., Wm. E. Cole.—V. 77, p. i533; V. 81, 


p. 668, 974. 





FORT DODGE, IOWA. 


EQRTRORGE LIGHT, & POWER, CO.-troey 
pany’s street railway lines, Company now does only a gas and eleo- 


tric business. 
OR@ANIZATION—Organized in Iowa. Operates the entire gas and 





electric-lighting business of Fort Dodge. Gas franchise perpetual, 

Elec.-lighting franchises are exclusive and run for 25 years from 1898, 
Stock & Bonps— Date. Interest. Outstand’g. —— 
Common, $400,000..... ...20. — -20.--00- None PEE Fm 

Pret., 6 p. ©., $200,000. ...... , RARER 
225,000 See text, 


lst mort., aened| 1903 oBE, 
=. ($1, i onaiena Int. at cago A Title & Trust Co., Trustee. 
ds—The bonds mature in numerical order as follows: $5,000 per 
annum for 5 years begin Feb., 1 ,000 per annum for next 
5 years; #19; per annum for *tollowing 5 yours and the remainder 
on Feb. 1, 1923. Entire issue, re ma: called on or after 
Feb., 1908, at 105 and interest. Of the $350 "300, $7 
issued to refund prior liens and $15 g000 need to Tebuid exis 
property; $125, is rongeeee 5 ‘or future betterments at 90% of 


after 1906. See V. 76, 734 
EaRNINGS— For wy gross, $61. 128; aot, $21,171. 
0. eson Vice-Pres., 


OFFICERS Free. oO. M. Robert H Sec’y. and 
Treas., M. F. Healy; Supt., W. M. Healy.—V. 78, p. 1167; ro 825 p. “333, 


FORT SCOTT, KAN. 
THE FORT Thcorporated (a Ranes & EL, CTRIC CO— 
SRA EATON cat and is successor to 
ght & Power Co, Oitizens? Electric Street 
By. Fores Soott poey Heating Co. and Fort Scott Gas Co. 
$80 Nog Date. Interest. Outstand’g. Maturity. 
stock, $3 Din, ceed: eaddhiieiee i «— <seicu,: “sel 
tet ain $250,000, 1903 5¢.A-O 200,000 Apr. 1, 1922 
gos (950%).8 Int. at Chicago Title & Trust Co., Trustee 
the $350, 00 sumhoriess. 0,000 are reserved tor exten- 
sions. Are subject to call on April 908, Ay 105 and interest. The 
er — are payable -~ £9 sinking fund: In 1908 
1909, 33 per enna in 1910 and foil, $4,000 P. &; in 1912 
= 1913, $4,500. 0 in 1914 and 1915, $6,000 p.a ; in 1916 and 
1917, $7,000 p. a. ‘and from bang to 1921, inclusive, #10.000 p. & 
EARNINGS —For calendar year 1905, gross, $68,647; net, $31,467; 
fixed oh ea, $13,487; surplus, $17,980. 
aot miles of Soe = ees aoe. Gau, oe Sod Trails. 
FIG ERS — 8. and Mgr., Grant Hornaday; . F. 
ries Hornaday; Treas. and Supt., F. ’ Martin, mv. 77, p. 1294. 





I 
FORT SMITH, ARK. 
FT. SMITH LIGHT & TRACTION CO.— 
ORGANIZATION—Incorporated in Arkansas on April 13, 1903, and is 
a consolidath tion of the Fort Smith & Van Baren Light & Transit Co. 
and the Fort Smith Traction Light & Power Co. Does the entire light, 


gas and street railway business of = city. 
nierest, Ouistonding. Maturity. 


TOCK 

CON SONOS Re See es 9950, osccoseees 
Pref. ,000 : ext, 650, 

Consol. mtge., $1,5 vet 1904 5 g. Q-M15 890,000 Deo.i5,'44 
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Int at Cent. Tr. Co. of I1,, Chie., 
00,000 Ma: 


5g. 2 y 1, 1938 
Int at St. Louis Union Tr. Co.. 
—The preferred stook is5 co is cumulative after 
Jan. 1,1907. ist mtg. bonds have no sink d, but all yd 
Bet of bonds subject to call after one year te on interest date. 

f the $1,500,000 new consols, $200,000 are reserved for prior liens 
and the remainder for extensions and improvements. These bonds are 
subject to call at 102 and interest ai aiter > oars. A sinkin, ng fund ot 

5,000 per annum commences Dee. 14. V. 80, p 99 

Roa rates 17 miles of track | A. S42 miles of streets in Ft. Smith 
and suburbs. Standard gozee , 56-1b. and 60-lb. T rail. 

sorAcen President, R. Abbott; Vice-President, H. M. Byllesb: 

Sec., Jas. Bruszolard; Treas. Geo. Sengel; Mgr., Weare Parsons—V. 
76, p. 1084, 1143; V. 79, p. 2085; V. Vv. a0" p. 996. 


FORT WAYNE, IND. 


FORT WAYNE & WABASH VALLEY TRAC- 
TISN CO.—A trolley road. (See map on page 3 
ORQANIZATION Incorporated in Indians on May - ‘908, as the 
ayne Logansport Lafayette & Lim: action Co., but name was 
Poni to above on Feb. 17, *T904. Owns the Fort Wayne Tracti Traction 
Co., the Lafayette Street Ry, the wg my Ry. Co., the Log Co. 
Rochester & Northern Traction Co. the Wabash River Traction 
and the Wabash Logansport Traction & = ~ Oct., 1904, purchased 
the Ft. Wayne & Southwestern Trac. ‘which had previously s¢- 
quired the Ft. Wayne Electric Light & Sawa Bee V. 79, D. a a 
147. Owns entire capital stock of the Ft. oe Bluffton & Marion 
ire from 1935 to 1901, 


IE, ahitherens coaneacll 





Traction Co., which see below. Franchises 


but some are perpetual. Chandler Bros. & Co. Ot A Philadelphia 0 
the bonds for sale in 1905. 
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Outstand’g. Mi 
pann, 86,000 000, $100 Date. Int. 7g. aturity 


Common. onse ease $6,000,000 ecccce 
Pro.” g00} —---- «=e: ~—=—«'1:800,000 a 


lst cons. M., $7,500 000, ¢ tes * Be. M-8 
went ($1,000) ......... o* 2 t. at Tr. Co. of No. Amer., Phila. 
‘ab. Riv. Tr. Co. Ist M. j 190 5g.F-A 275,000 1931. 
Int. at N. Haven Tr. Oo. N. met Trust. 
.A-O text. 929. 


Trus. 
¥ [— 1913 
o* (Int. at Real Estate Trust Co., Phila., ‘Trust. 


Aeitends. See V. 79, p. 2747. Both com. and pref. arc listed on Phil. 
Stock Exchange. 

Bonds—Ot the new mort for $7,500,000, $584,000 are reserved 
to retire underlying liens and the remainder ($1,365 000) for improve- 
ments, extensions, étc., at 85 p. c. of cost, and for ‘noquisitions rd 
when bet earne. are 25 p.c. in excess of int. charges. eo 
2011. The amount of Ft. Wayne Tract. Co. bonds out is 579. 000. 
addition to bonds noted above, there are $3,500 bonds of the jomme 
port Ry. outstanding. The new gonsols of 1904 are not su 
all before maturity. The Wabash River Traction Co. 5s of 1 Tan 
subject to call at anv time at 105 and interest. 

ap— Operates 127 miles of main track, co apuaing the inside lines 

in ayne, Huntington, Peru, Wabash an Logansport, and the 
interurban road connecting those cities; also the city lines in La- 
fayette. An extension to Lafayette is proposed. Total ik, includ- 
ing sidings, 147 miles. At Logansport and Peru_ connection is made 
for Indianspolis over the tracks of the Indiana Union Trac. Co. Rails, 
60, 70, 72, 80 and 90-lb. Owns 5 power houses and 4 pleasure — 
Has 81 closed and 88 open cars and 117 motorequipments. Also co 
trois the Fort Wayne Bluffton & Marion, which operates 23 miles of 
track from Ft. Wayne to —- Controls entire electric light ana 
power business of Fort Wayne. 

EaRNINGSs—For calendar years ending Dec. 31: 


. 1904. 
GOSS CATMINGS...000sceene----seeeees euddacecesd $949,298 $834,801 
Operating ©xpenses............2...+.s000-e---- 580,832 533,295 
TAGS CGR, oecccs cece cctornecsecessacsoas $368,466 $301,506 
Other SET caer eee 199 430 
Total MSCS. ccccccccceccce. cece ceccecvcoses $368,665 $301,936 
Fixed charges ........ bbs bhOc cocbetocagsonessce 317,859 243,506 
BOPPIMS.ccccceccccs cccnccccessoccoces sone cece $50,806 $58,430 


Orricers—President, J. Levering Jones; Vice-Pres. - — me Mur- 
dock; Secretary, Stephen B. Fleming; Treas., Henry 6. Paul 
Pah crane Bendel Morgan, J. Levering Jones and Bayard Henry 
4 P ~~~ Loe a C. Paul and Stephen B. Fleming of Ft. Wayne; 
ames Murdock and Charles M. } ee of Latayette.—V. 79, 
>. nisi. 500, 1955, 2147, 2747; v. 80, p. 2 


(1) FY. WAYNE BLUFFTON & bo at CO.—A trolley 


road. 
pORPANIZATION.—-Ineorporated in April, 1905. Stock all owned by 
Ls i & Wabash Valley Traction Co., ‘which guarantees the bonds, 
Pp che Will be leased to guarantor for 99 years. 

Stock & BonDs— Date. Interest. Oulstand'g. Maturity. 
BEGG, BETO G00..ccoce 402 — concvecee fk rr ee: 
lst mort., $400,000, 1905 5 g.JI-J ex 000 July 1, 1935 

gold ($1,000), guar. ; Int. at Guar. Tr. & 8. D. » Phila., Trustee. 

Roapd.—Operates 23 mi!es of track between Ft. ‘Wasue and ‘Bluffton; 
70 nis rails.—V. 81, p. 507. 

FORT WAYNE VAN WERT & LIMA TRAC- 
TION CO.—A trolley road. 

ORGANIZATION. —Incorporated in Indiana. Road is entirely on pri- 
vate right of way. 


, 8100 

Pref., $1,000,000, 5% n.c., $100 ....-. ... .... 1:00, sees 
First mortgage, $2, 000, 000, :} 1805 5g. ,400,000 1930 

gold ...-. «ese0--0* §Int at Fideiit ™ "Co. Phila., Trus. 

ROAD. —Operates 63 miles of track from Ft. Wayne via New Haven, 
Monroeville, Convoy, Van Wert, Middlepoint, Delphos and Elida to 
Lima. Commence ” complete operation Nov. 1, 1905. Standard 
gauge, 70-lb. T-rail. 

OFFICE ee James Murdock; Vice- pumtees, >. J. Cable; 
Sec. and as., J. D.S. Neely. V. 80, p. 222; V. 81, p. 1436. 

_— 


FORT WORTH, TEX. 
: NORTHERN TEXAS ELECTRIC Co.-A hold 
“Onaaniza NIZAT. ape iecenpennted in Maine in Nov., 1905, and acquired 


a ,800@ of the $2,500,000 stock of the Northern Texas t 
Go. is "1 aged by Stone & gay of Boston. Oulac = 
TOCK NDS— Date. Interest. ‘ Last dividend, 
a | gpm gpa eee anee 7,800 éesses a me 
006,060 B1O0} Po} ceneee M &8 “a907.000 March, ’06, $1 
Block, —' referred stock is redeemable at 110. 


8 
Dividends first dividend on pref Si, paid ou March 1, 1908. 
erent resident, Jo Owe! ecre: enry R.Haye 
Treasurer, A. Stuart Pratt.—V. 81, p 1724, 1793. eter acca 


(1) NORTHERN TEXAS TRACTION CO.—A trolley road. 


aoneenrer lon This was formerly the Fort Worth Street 
Texas Legislature in 1874, for 100 years. = ora 
plication for amendment to charter w: as granted, o changing its 
Otty By. and is 1901 obtained Testalett yt ~, used ‘the 
+» OD oO ni ve ssion =< on 
road from Fort Worth to Dallas, a Gistanto of 30 miles, 
gare urchased the Dallas & Oak Cliff El. Ry. and redeemed that ootipe 
mds; also acquired the Glenwood & Polytechnic College St. 
Stock BonDs— Date. Interest. Outstandin 
Stock, $2,500,000 ($100)... ae > 82,300,000" Nov. 05, site 
g. J.-J. an. 1, 193: 
er DsseT ee 82500000 ,000 ) Int. at Cit’s Sav. & Tr. Co., Cleve., Trustee, 
or at Guaranty Trust Co., New York. 
Bonds—Of the new bende, $115,000 are reserved for ‘addt’ns, ere 7 
i b pm pay An underlying bonds have been canceled. 
call on Jan on Jan. 1, 1 
est date after 1913 at 105 and interest. aaatehesmeina tense 
se iteNpe aividend of 1 ©. paid A’ 
Wiese o lg p. © Di ug. 1, 1903. In 1904, 
* RoaD ANO E yiPMENT,—Owns 2719 miles in Fort Worth and a line of 
0 miles = ten Worth to Dallas, which was put in operation on 
a ey tae 
n 
pL, use, 70-1b. rail, standard guage en 
EPORT—For 12 mos. ending Oct. 31, 1905, gross, $640,252; net 


5,551,000 Mar. 1, 1934 
, Trust. 


FREDERICK, MARYLAND. 
RATE WAY cca CK ¢ ¢, MIDDLETOWN cane all 


@ majorit, ‘of the steak and a the bonds were 
ane by the Baltimore LG poem) Electric RR. V. 81, 1100 


ced operation in fallor 1896. ‘theco 
tn Augnunt; 901, longed th the Myersville & Catoctin Electric ro By. tr 1b 


+ —\ -% 1904, on which date the old lease 
ah ha 3, D. 





7. 
gto Boyce Date. Interest. Cmeienee. Maturity, 
oe 606s 1608 | FFs oiz3jo0e 20,000 San i, ibs 
eeecocoe timore, Trustee, 
ect to call after ter 10 y eek oe r, Or — any time at 105 
donde int. I is povenie at the Citizens’ at. Bank = — a 


Rosp— Pretest Middletown, 9 miles; which, wi 
the Oa & (Myeravile Electric, M. ersville to Middiowen 
miles, ‘constrac 1898 ~~ a total of 1445 miles o — 
OFricens— President, Jas. E. Ingram Jr.; Vice-President. J Ro 
McSherry; Sec., E. L. Coblentz; Treas., Thos. H. Haller.--V. 81, p. 11 


i 
FREDONIA, N. Y. 
aRPUNEIRK & FREDONIA RAILROAD- 


In Jan., 1906, it was reported that control had changed hands, y, 


82, a Be 333. 
N—Chartered April 21, 4" > Company is also engaged 
neleowris hgntin and steam heating the expenses of these depart- 
mente be! in the railroad o d operating” expenses and the re- 


oom vee —7~} gg abe ay In yy urchased Fredonia 
N Gas fim vp ieSas Li tock $40, ) and ee since Pig 
Light Co. was increased in April, 1903, 
to $100,000; o ey , however, is outstanding. Tn June, 1903, 
leased the Buffalo Dukizk & Western RR.’s Dunkirk and Point 
and 1008 branch for the summer season and again for summers of 1904 


K& Bows Date. Interest. Ouistand’g. ——_ 
Bteok $2 0 18100 Gaee Sheen dena $173,250 
Ist mortgage, $4 0,000. hosts 1891 5 J-J 40,000 J . 4 ll 


Fund a. ia ret, re i00,- 1902 - oe 317000 Pitas on 
n re y 1,1952 
000( $ 50,'308 & NX $i 008) ) ¢ Fidelity Teast ¢ Co., Buffalo, Trustee.” 

Books ay 03, was authorized to increase oom & stock to 
$200,000, the increase to be used in paying stock dividends from time 
to time as net earnings are used for improvements. 

Bonds of 1902 —e hy og to call on any interest date at 103, 
$61,000 are reserved to rior liens. No sinking fund. Mort- 
faze covers $39,500 of the nh stock of the Fredonia Natural Gas 
ht Co. See V. 75. p. 1147. 
tanene ater fiscal year ending June 30, 1905: Gross from 
sources), 9; net (after taxes), $21 bis int., $5,000; bal., siasin 
pmo ge 1903, 10 p.c. in stock and 9 p.c. in cash; in'1 1904, 15 
p.c. in stock and 9 p.c. in cash; in 1905,5 vt in stock and 3 p.c. in cash. 
Roap—Owns 314 miles of single and one-tifth miles of second track 
oul leases 344 miles; total aboat7 miles; 30 cars. 
entepage— Fresitent, H.M Clarke; Vice Pres. cH. W. Noble, Detroit; 

y-Treas , K. G. Bumpus, Fredonia.—V. 75, D- 1147; V. 82, p.333, 


Re 
FREEPORT, ILL. 
FREEPORT RY., LIGHT & POWER CO.— 
ORGANIZATION- Franchises expire March 1, 1923. Has traffic 
ent for 50 years with the Rockford & Freeport Electric Ry, 
shout cars A that company to enter Freeport. so has con 





* 4.80 4 Date. Interest. Outstand’g. Maturity 
TOCK NOS . nteres ‘an . 
Gonsane » 200,000, $100.. ..... < eanoane $2 200,000" ones creca 
ef. . © non-cur. 
$180,000, 1005-5 enone — 150,000 —..sneseeeess 
1st mete, 60 000 1903 5g M-N 282,000 See teat, 
gold ois ,000).:.... Amer. Trust & Sav. Bank, Cees, Se 
—Interest on “the above issue is payable at the offices of 


— h a & Co. in New York, Cincinnati and Chicago. Bonds 
subjee call after A 1, 1913, by lot at 105 = — 

are reserved for future im rovements at ” 

~ +4 of the bonds is as follows: $10,000 due May F908; $ of 000 000 

due in each of the years 1910, ity and 1913, and a 98,00 000 ann 

from 1915 to 1921, inclusive; the remainder in 1922. A’ sinking Sunda 

$5000 ve for the p © payment of of $2, 000 per annum for first 10 years and 

rannum 

EARNIN For calendar wees 1904, gross, gee | nat, $19,900. 
perates 8 miles of track 60 ‘and 90-Ib. T rail. Standard 

pOrtigens—Premdent and Gen. Mgr, A. J. Goddard; eVloe. dent, 

rmon; Sec., W. N. Cronkrite; ‘Treas., W. J. Smith. 








FRESNO, CAL. 
FRESNO TRACTION CoO.—A trolley road. ye 
oO NIZATION~In6o rated in California in 1903 in the interest 
H. 6 Yon ya py he to build 196 miles of electric railway, 
pacts lines from Fresno to Wawona, 79 miles; Crome © oe 
Fresno to Trimmer’s Springs and Fresno to Central and 
Colonies a is _— authorized a pat ky to secure 
.000,000 bo mds. . se 
SToc $05 800. Pate Interest. Outstanding. Maturity. 
stook, $5, Lecegn ss et! Segawa) ee Oe 
By ist M..2 1902 6g, J-J 159/000 Jan. i, 1928 
"$180, 00. ~~ ae: p. & Tr. Co., San Fran., Trustee. 
mising fu $3,000 annum for first 2 cot 
= a = ‘or ay 3 i”, = $7,500 per annum for next 1 
ences on Jan. 1,1905. Bonds cannot be called. Interest 
Zayanie ‘in B New York and San Francisco. 
Roap—The  & Fresno age, Bi Brel 15 miles of track in and 
about Fresno. 
on; Sec., W. E. 


pve FIC president, & ©. Bal : Mgr. G. Wish 
ericans: bree . 76, p. 1192; v. 7, p. wires v: 78, p. 1222. 


GALESBURG, ILL. 

GALESBURG RAILWAY & LIGHT CO. 
Snghthe Galssburs Hieotris in Maine in 1904, and is a consolida 

tion of the ore S lectric Motor & Power Co. and the Galesburg 


Gas & Electric Light Co 
Stock & Bonps— _ Date. Interest. Outstand’g. Maturity. 





Stock, $1, EE EN aE $1,600,000 .....-------9- 
New Mtge., $1,500,000, gold ieee J- 0,000 July 1 er 4 
ME 2S: ids cathe mais Int. at Pobtinnd Tr. Con Portiand, 
Galeab. G. & E. Lt. ist nite, 1899 5g.A-O 350,000 Apr.1, ib 
— ($1 Bee CER Int. at Portland Tr. Co., Portiand, Me.,tr. 
Galesb. E. M. & P 5 cur.M-8, 171,000 Sept. i, 1912 


mtge.,2 1902 

$205,000, gold i, 000).c" Int. at First Nat. Bk., Galesburg, 

Bon The new $1,500,000 issue is subject to call on any interest 
date “at 105 ond pphn no sinking fund; #521,000 are reserved for 
the prior liens and $349,000 for extensions and improvements. L. F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Galesburg Elec. Motor & P. Co bonds. These bonds may bé 
called 3 years after date at 103. 





$257,843; interest, $119,250; surplus, $138, 538. 


ed 3 
Roap—Owns 16 miles of track laid. with 60-lb. T rails, in Galesnens 
fil., extending also to East Galesburg and Knoxville; also three ex- 
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4 miles built and put in operationin 1900. Tota), 

| roe “ere oating 4 cars. Has built a new power house to generate 

pode for both the street ratlway and electric-light plant, and will 
also do steam Sane See V. 78, p. 2384. 

president, Geo. F. Dancan; Secreta! 


OFFICES aman, Portland, Me.; Manager, H. E. Chubbuck, La Salle. 


at 76, p. 863; V. 78, p. 2384. 
PEOPLE'S TRACTION CO-A trolley road. 
PGANIZATIO~— Inco: rated in Illinois on May 10, 1901. 
a K & Boyne Interest. pi50,006 . . Maturity. 
Bik, $170.00 00} 1802 Sg MS “150,000 March i, 1933 
gold, ($100) o.*&r. 
Bonds.— 


——— 
— 





Interest at Farmers’ & Mech. Bank Galesburg. 
—Are subject to call after 10 years at 105. L. A. Townsend is 
Operates 121, ae of track from Galesburg to Abingdon. 
. 60-lb. T rai 
Standard gauge. 6 Mises, @ Mieeei 


P. Higgins; Vice-Pres , 8. R. Swanson; Sec. 
gum Ay) Burkhalter; Gen’l Mgr., T. W. Peterson.—V. 75, p. 1232. 


GALION, OHIO. 


CENTR TRAC. CO.-—A trolley roaa. 
nen E OHIO GEN. TRAL 7! 
RGANIZATION—Incorporated on March 1 i, e508 under laws of Ohio 
is a consolidation of the former Ohio Central Traction Co. and the 
Mansfield Crestline & Galion Ry. 
aaron AND BONDS— Date. Interest. Outstand’g. 
Common, $750,000 ......- 200 eneeee  coeeeeeeee 50,000 


um., ‘$100 Aithiphindinpindans 
Pref. 5% oor t000, gol gold 1899 5¢.J-D 150,000 June 1, 1919 


($1,000) c*-no 8. f...... Int. N.Haven Tr. Co., N Haven.Conn., Trust. 
00,000, 1903 g. M-8 250,000 Mch. 1, 1923 
Consol. mere $4 Sm Int. at Cleveland Tr. Co., Cleveland, trustee, 

($500), gold.....---- ©" 2 or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f. on either issue, but consol, bonds may be called on or 
after March 1, 1908, upon 30 days notice at 105 and int.: $250,000 of 
consols are reserved to retire a like amount of first 5s. a mtg. was 
originally $200,000 authorized but $50,000 canceled oneen oe ently. 

aninas— For calendar year 1905, gross, $83,615; net, #29, 

Road, ETC,—Owns 29 m, of road from Galion to Bucyrus and hon 
Galion to Mansfield, laid with 60-lb. T rails. Also owns ~y ae 
Park, containing a a avilion, bowling alleys, museum. 

OFFICERS— eee? i Pomeroy; 1st Vice-President, L. Mm Coe; 

24 Vice Presi Mandelbaum; Secretary and Lae a ae L. M. 
Self: General Seer. T. C. Cherry, Galion; Auditor, A. T. ieee 
Galion. Gen. offices, 215 Garfield Bl'd’g, Cleveland, 0.—V. 76, p. 75 


GALVESTON, TEX. 
ALVESTON ELECT IC CO.—A trolley road 
A ted 74S ted in Texas on May 1, 1905, as successor 
to the Galveston City Ry., control of which had been purchased by 
easpests represented by Stone & Web-ter of Boston. See V. 80, 
p.1971. Franchise expires in 1950. 


Maturity 








ock & Bonps— . Interest. Outstandi Maturity. 
Common ($1,000,000) .... ..... © esce cose 1, ai hs 
Preferred ($1,000,000).... ...... 450,000 March ’06 3% 
Ist mort, $2,500,000,§ 1905 5g.M-N 1,000,000 | May 1, 1940 


1d ($1,000) @:} int Int. = City, TrustCo., Boston, Trustee, or at 
GES (YEU) .- 20-22 y’s agency in New York. 
Bonds.—$1,500,000 at or additions and improvements at 80 
. 6. Tagg A AT. fund of ~~ Pp c of bonds certified begins July 
» 1906, on July 1, 1911, becomes a fixed charge. 
Bonds are esuject to call on any interest date at 110 "endl int. on 30 
days’ notice. V. 81, p. 975 
oaD—Embraces 34° 3 Piles of track 
Earnines.—For 8 months ending Dee. 31, ng 5. gross. $194,597; 
net, 77,215; fixed charges, +33 "333; surplus, $4 
OFFICERS = .—Pres., Guy E. Tripp; Vice ong Wilbur A. oo Sec., 
Hayes; ‘Ane’t. Sec.. J. and Joun Be Treas., tuart 
Pratt; Ass’t. Treas.,.A. Drouilhet and J Sealy—¥. 72, p. $7; ¥. 79, 
p. 151; V. 80, p. 1971; Vv. 81, p. 975 


GARDNER, MASS. 
GARDNER WESTMINSTER & FITCH- 
BURG. STREET. RY.—In December, 1899, absorbed the 


pn 818.000 "pate. Interest. Outstanding. Maturity. 


185, 
150,000 F . 1, 192 
Meee om aed se 


Roai 5 Baan 1a malin of make ae from G 
Gardner and Westminster to Fitchb' 

eres on A Street y.3 -; also constructed a branch 

line Lake, which was A for traffic on May 26, 
Ae is Por year ending Sept. 30, 190; gross, $63,300; net, 825, 

Tr year en it. 30, 8, QD 

121; charges, 816148; surplus, $8,973.” ‘ eben: 

ERs President, Frederick 8. B. Coola Fitchburg; Vice-Pres., 

Gen. Counsel, James A. 


ae Leominster; Sec’ Goo 7. Trese 
Gardner; Treas.,W ter FE. Dame, Clinton.—V. 69, p. 1247. 


; Asst. 
Re 
GENEVA, N. Y. 

GENEVA WATERLOO SENECA FALLS & 

yy LAKE TRACTION-—Trolley. 
ay, . 1 of road 

¥. Y. Cent. Interests are the sew ho ag goo v'80. wae 

_Oneaniza ANIZATION 1On—Chartered March 18, mg as @ consolidation of ms 

Waterloo and other com the Cayuga Lak 








Owns 
oh property of 50 acres. V. 60, p. a 
Stock & Bon Interest. Outstan’g. Maturity. 
. Dar, #00. EF a ect $350,000 ..........-- 
1st mort. 500/000 500 1895 4¢.A-O 350/000 ApL i ou 
J r . > . Zu 
and $1,000) gold ot Int. at West En Co., “4 


trary # rer est, Bain 1908 
Tr cent, but rate w: 

bendho ALAS po Dhan ite was reduced, by consent of 

Aa pe road extends from Geneva to Cayuga Lake Park through 

terloo and Seneca Falls, 17 miles; Sidings, 4% miles. Rails 70-Ib 

rine rand 60-lb. T. Track standard gauge. Operates 25 motor cars, 

trail cars, 1 snow plow, 1 sweeper. 
yashninas— For fiscal years ‘ending J June 30: 


AY Int.éTaz. $4,060 “shor 
1905... $83,015 $30,324 398 20,745 977 
1904...-°° 78/178 28,087 "ss.308 #20930 — 


WofFICERS—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Yice-Pree, 
W. 8. Grant Jr., Philadelphia, Sec., Treas. and Gen. Mgr., W. C. Gray, 
Falls; Supt., Howard Gray, Waterloo.—V. 80, p. ees4é. 


GIRARDVILLE, P Fone 
LKILL RAILWA 





SCHU 


pORcanizaTionncorporete tn Penns ney ivae on July 20, 1903, and 
Traction Co. and the Lake 


and Treasurer, | 


Stock Bonos— Date. Interest. Oustand’a. Maturity, 
tock, 580800" Oe cetmie sith te). > comma 00,000 ‘ 
lst cons. M , $1,450.000, +3} 1905 FN 540,000 1935 

ox and $1 1000) : Int. at Fidelity Tr. Co., Phila., 4 

Of the $1,450,000 authorized, $05,000 are reserved to 
ancaa. the wnderlying ‘liens in statement below. Are subject to call be- 
fore 1910 at 105: thereafter at par an? interest. 

Eaeninas.— From April 17, 1905, to Jan. 31, 1906, gross, ne. 915; 
| net, after taxes, *50,211, interest, "$50, 347; surplus, $29, 864 
a QFricens—Pree ,G. H. Gerber, Reading; PL ta’ > = J.C. Biddle; 

See., MacHenry Wilhelm, Ashland; Treas., . Langton, Shenan- 
doah. V. 80, p. 1729. 

(1) SCHUYLKILL TRACTION CO.—A a road. 

Onaanization— Chartered Sept, 26, 1892 perpetuity, under the 
Motor Traction Act of March 22, 1887 oad opened June 1, 1893. 
On Jan. 6, 1893, leased for 999 years “fe Mahanoy Cit; Shenandoah 
Girardville & Ashiand Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland ‘ ocustdale & (‘entralia Elect. Ry. Owns all 
oe stock of these two roads, which is pledged under the first mortg: 

On April 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the two ends of the comneny y’s routes from Mahanoy City to 
Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan, 2, 1901, leased the Shenundoah & Pottsville Street Ry. 
= gig ——- ted Aug. 1, 1900), from Pottsville to Shenan- 

ty and bought all its captial stock. The Lakeside and 
a & Pottsville stock are pledged under consol. mort. 
1nt BE (9800.500), Miles. Date. Interest. Ouist'ing. Maturity. 
1,000, &. & 22% 1893 5ga-0 $500,000 Apr. 1, 1943 
10,000, rl after Interest is at Beaute’ Tr. Co., Trustee, Phila. 
A gry & Bonds may be purchased forsinking fund at 105. 


1st Be ba Jakenide Ry. 5ig 1893 4gM-N 50,000, Nov, 1, 1928 
& Schuylk. Tee . Interest at EquitableTrust Co., Phila., Trustee 
New con. M. $2,000,- --. 19014%¢¢J5-J *105,000 July 1, 1951 
000, $1 ,000, gold.c* Interest at Fidelity Trust Co., Puila., Trustee. 


* These bonds, itis stated, will be redeemed in the near future 

Bonds.—Of the $105,000 consols reported outstanding, $36,000 
are held in the treasury. Bonds a subject to call at any time at 105 
and interest. Sinking fund of 1 per centof bonds outstanding be- 
comes operative on ane: 1, 1907. 

Roap—Schuvlkill Traction Division 2242 miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y, one branch running through Lost Creek to Shenan- 
doah and the other branch to Maizevilie, Gilberton and Mabano: = 
Lakeside division, 549 miles. Total, 28 miles. 60 and 70-lb. 
Extensions of 43 m. proposed and charters obiained. Operates 51 
motor cars, 4 work cars and 2 snow sweepers. Extensive improve- 
ments have been made sant 80, ». 1729 

a 


GLENS FALLS, 'N. io 
HUDSON VALLEY RAILWAY. —A trolley road. 
Receivership—On May 27,1905, Jarvis P. O’Brien of Troy was ap- 
pointed receiver, interest on the ‘consol. bonds being in default; but 
receivership = reacinded on Dec. 3, 1905, by the Supreme Court. ¥V. 
81, p. 1723. ¢ Merchants’ Trust Co. New Lege — ae in 
May, 1905 held. ‘31, 136,000 of the new consol. bonds and $1.000,000 
$110,000’ stock and $110.000 bonds of North River Ry. V. 
£0, p.2344. In June, 1905, the Colvinfsyndicate purchased aes ur- 
ties from the trust company for $865,000. V. 80, p. 2621; V sl, p. 
559, 777, 975. 
REORGANIZATION. —In Der. 1905. the reorganization committee pro- 
pored a plan of reorganization whi-h ro holders of consoia. to 
exchange ‘+0 p ce. of their holdiogs for 5% non-eum. income “A” de- 
benture bonds; the #200, 000 bonds thus released being exchanged for 
the North River Ry. 58. North River Ry. 4% guar. stock is asked to 
exchange for a like amount of 2% non cum 2nd ine. **B” debentures, 
which are convertible after 2 years into 5% non-cum. pref. sto-k. 
Holders of notes and rental due will be given $245,000 in these deb. 
“Ba” and $1,500,000 are to be taken by stockholders at 30. Common 
7 oa, P. is ¢ be put in a voting trust for 5 years. For plan in full, see 
centr tt —Incorporated A 15, 1901, b 6 Powers 
Colvin Rr [in Uctober, 1 Mr. Powers rs dfaponga of his 
the Giens Falls Sandy 














interest] as a consolidation of & Fort 
Edward Street Ry., Warren Co. Ry., Still a Mechanicville St. 
Ry., Greenwich & ¢ Sohuylerville Electric RE. Traction Co. 
and Saratoga Nerthern By., the capital stock of theee roads being ex- 
changed for stock in the new CHRONICLE, V. 73, a — 

Has contract with the United bin Oo. giving it permission 

cars over their tracks into the cities of Albany and ye Gentes 


ht well as poqeenaers. 
wit ADE 1903, leased 1 the “North J River By, Os. 
Saratoga to me he the gg 


he} 
aver & Ry. The North River Co. bonds are 
guaranteed, principal in by the Hudson Valley Ry., but by 
common consent neither pag bond interest nor rental is being paid. 


K Interest. Outstanding. Maturity. 
a0 98/066, 560;par' #100. 1901 "5g. J-J 


$3,000,000... 
3,518, ‘000 July 1, 1951 
New Consol. Mo jin Int. at Bankers Tr. Co., N. Y., Trustee. 
Mn ees eLaboie y be Rey at 110 & int.on any int. date. 
ver 
orth 1903 IF 200,000 Jan. 1,1952 
$500,000 gold (#1,0005 biene 3 Trust Company. Trustee. 


en np ee 
G F.8.H.& isi OOULee 1891 6 J-J 
op.) ($500 &$1,000).g.c. § Ceutral 


9500 3 65-3 

oe | Somer dan 82 S080 Apr. 1, 192 
r. 1, 1921 

do. Sd M.($150.000) ¢ sya May be called at 100 on April 1, 1902" 

6 A-O 47,500 ‘Apr. 1.1918 


100,900 July 1, 1911 
'5b,000 0, July 1, 1913 


Bank of D. dees & Sons, 
Still. & Mech. 2d mtge. Ts08 6A-0 202,500 Bey Ny 1, 1913 
cons. $250,000 ......... —_ Falls Trust Oo., Glens Falls, Trestee. 
Loans June 30, 1905 _- 446 
Bonds.—Ot the $4,000, morteage of 1901, , $482,000 is set aside for 
wee liens. See V. 73, p. 1160, 120 


ent T.—For fiscal year June 30, 1905, $499,148; 
net, 04510; other ae at be 9; total income, 171,679; fixed 


eg 
gao.—Main I line ‘extends Albany and Troy northward along 
nf fudson thro ugh the villages and towns of Waterford, Mecha :io- 
ville, Stillwater, Behuaplervile, G Greenwich, Fort Edward, Sandy Hiu, 
Glens Falls and Warrensburg. Saratoga division, 
which branches off from the main line at Mechanicville, provides a 
line — Albany and Troy to Round Lake, Ballston and Saratoga, 
with ranch from Saratoga Springs to Glens Falls, via Seuth 
Gtens “valle w which branch was completed in June, 1903. Tvtal 
mainline 116.82 miles, of which 85 miles is over private right of way; 
second track, 3°58 miles; sidings, 7°78 miles: operated under eeekags 
rights, 23 37, makin © week of E868 eee Sak. Rails 60 

and 801b. T. Stan 54 cara, including 7 - Tang 





the 
tore 


side Ry. Co 


uge. 
plows, 2 electric looomoutves and ae: cars. Company owns Kay- 
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deross Park, at Saratoga Lake; Ondawa Park, between Gyoenwiet @ ot GROTON, CONN. 
Hom Hou at Lane Goat, Henry Park and the new Fort W GROTON & STONINGTON ST. R¥.—A trolley ma, 
Com. John W. Herbert, New York; Presi- STock $460) ONDS— Date. Interest. Outstand’g. Maturii~ 

ent aud Gen't Mn en Mar an B. Colvin, Glens Falls; 1st Vice-President, | Common, 000 denies © 2° Salpeeale i $400,000 por 
ew my sreneares Nes L. wiee, Glens Falla: ist nie. 8870, Racers’ sases si 200.000 supa 

rt erotary Wels R L. Kiley, Ghens alls.—V.81, p. 559, 777, * | . ° ’ toon oe / ns 3 SA International Mery 1, 193 
but bonds are subject to call at any time at 12 


— interest “reines | 8 Treasurer of State of “yr 
GRAND RAPIDS, MICH. up Operate about 40 miles of track from Groton, turough ny 
RAND FRAPIPS R¥ RY.—Trolley and third rail. ank, est. Mystic, Mystic, Stonington and Paweatuck’ to Westery, 
ae eee WETS. 1900, was incorporated as a suc-| RK. Put in operation on May 6, 1905. Connects by terry with Ney 
cessor com he Conso dated Street Ry. and the North Park | London. 
> Pe ow owns a os the street railwa ay ropes rties of Gren Rapids | Orr eng trest, Thos. Hamtlton, Groton; Vice-Prest., B. F, Wy. 
Franchises —e SS in yok, pe bed ini = jams, yeti mas Hee Chas. D. Noyes; Treas., Costello Lippite Norwich 


. ys 7 aturity. | V.80, 

| Btock,0o 8 coo. os ceca 92,000,008 eur ail a i 
Pref Le too wiitrondes EO - Q-F 1,500,000 Feb., '06,14% HACKENSACK, N. J. 
Gr, Hap. Ry. Oo. ist iio; 1900 5 ¢J-D 2,865,000 June 1,'16 EW LERSEY «& HUDSON RIVER RY. @ 

#3,500,0.% 000, gold, 8 é Int. at N. it Co., Trustee. F ’ 

Bonds, Ete.—Ot the’ — mortgage 2 for $3,500,000, $615,000 is RGANI ation oft ocepaneend at Trenton, N. J., on Feb. 27, 1900, 4 
reserved for r permanent additions and improvements, and can only be a consolidation of a ergen by a Co. and the Ridgeted 
issued for 8 Per gent of the the cost, and only “when the net earnings of | and Tean (300, poh, 0 Pe 430. ao 30000 een ents 
the company for the 9 precedi ng year are equal 00, , or exceed, double see — stock ($200 rtgage b Sens ($100,000) and 
ores change on the total amount of bonds outstanding, includ mortgage bonds ($901,375) of of othe erside & Fort les Fo 

be issued.” Sinking fund becomes operative on Oct. 1, 1903, | (owner of the West 130th 8 Ferry) and the entire stock pat ry 
Eine 1 per cent of bonds < out up to Oct. 1, 1910, then 2 \ x. cent up | 2nd bonds (9187, yb ore he Highland Improvement mt Co, 



































































n Feb. | curities are deposi under the $5, 


ee aes - 


915 (See V. 70, DP. 1149); $20,000 bonds were held in 

} Bonds cannot be called. See V. 1187. Bonds are listed y also Tenses the Hudson River Traction Oo., whi too bare 
| on New York ae ~ d SPAS MAE: a ohises perpetual, except one for 99 years. Chiefly private righ 

\ nae bes bean ton on stock are cumulative an ©. . 
| quactanty bes bese vaguins y 2 Bis up to and inclu February, 1 isos. Stock & Bo! _ Date. Interest. Outstanding. Maturity, 
ii Roap—Owns and eens 7°339 miles of track. 57 moter ¢ cars. k, coer 7! ras toe. Saehrapan $1,000,000... 
pOsriceRs Eres. Clarence M. Clark, Phil.; Vice-Pres., Lester J. | Stock, pref. 800 € ig ORE 509,000 See below, 

~~ rand Rapids; Sec., Treas. and Gen. Man., B. 8. Hanchett, OUM . «224+ -- ~~~ enn nwennnns 

Grand pids; Asst. Sec., O. Ford Stevens, Phil.—V.78, p. 45, 287, 702. eee niet 000 gold 3000 46% . M-8 2. 2 715, 5,000 Mae. 1, 1950 
pBUY) © a cncnnacceccesess , & Trustee 


GRAND RAPIDS GRAND HAVEN & MUS- Bone the Bai plead 8 reser fsa 
FS fae B, RY Y.—Electric road. Third rail system. The President Interest day at 105 and interest, upon six weeks’ notice. 1 80, p- 998 
+ also President of the Detroit Ypsilanti Ann Arbor & VIDENDS—The first dividend of 5 per cent on pret. oe was 
Jackson Dre 15,1901. In Feb., 1902, cent was ae In Feb., 1903, 4 
OWGANIZ4T10N.—_Incorporated in Michigan on March 6, 1899, to build dividend of 6 per cent was oe In Feb. 1903 ser 
ad on fenced rightot 3; pocmnaetng the three cities named scrip div was paid in cash and a new scrip dividend of of 6p.c. 
in the title, a total distance of 48 miles. The road was entirely com- | Feo, 1905, the 1904 ser dividend was paid and a new scrip dividend 
pleted and put in operation about May 1, 1902. Thirty-year fran- | of ¢'p. o, was ‘eb., 1906, the 1905 scrip dividend was paid 
ag in all towns through which it passes; ’ otherwise private ri right of | anda new sony di div. . 5p. x declared. 





EARNIN For calendar year 1905 58,433; net, $147,024; 
ware % SR ONPS ‘ON Date. Interest. Oe a0 008. Maturity. | other income $45,505; total in income, Fiozss9; pm nt $146, 
ist mort.” $1, ee 0007 1601 8x. F3_ “H500/000 July, i, 1936 = eur. 946.193 md enenates 97°56 weilac ef tsecis teem W100 tk Xen 

i ($1,009), gold .-.¢.* § Int. at stan lard Trust Co., New York, Trustee. yigr City (Germinal ‘at Rdgowater), 00 Englewood, Hack 
ij Bonds—The interest on outstanding bonds is guaranteed for5 years Paterson. The Hackensack line was opened on June ay 1900, in 
7 by the Security Investment Oo. of Pittsurgh. See V. 76, p. 479. tension to Arcola aay a Paterson of 5 miles was completed and put in 


RoaD—Extends from Grand Rapids in a northwesterly direetion to operation April 1, 1903; the cars of this company opera to Main 
Muskegon, with a branch to 8p: Lake and Grand Haven. Total | and Broadw < , the business centre of Paterson, under trackage righ 





{ “13 miles; 70-lb. T rail. Operates 19 passenger, 6 express and | from the Pub: io Service Corporation. D 1903 the 
one work car. a also yy 4 et the Ferry Os. was pA amine tructed, nor tbe boat Dells cof aor 
i Ure seth ames mayen, De Detroit; Vice-Pres. and Gen’) erected. During 1905 ne new cut-off was built, giving double 
0 atoriéy, ST nee and Asst Treas., Wallace pam bn Edgewater to Hacken 
t; dreas., Oarl M. Vail, New York.—V. 76, p. 479. oPFRICERS—Pres. A. Merritt Taylor, 1st Vice Prost., W. H. Clark 
ce-Prest., Frank R. Ford, 24 Broad 8t., N. ¥.; 3d Vice-Prest., 
GRAND RAPIDS HOLLAND & CHICAGO wy. N. “ape Secretary an 8. OC. Stivers; Gen. . F. W. 
RAILWAY - Bacon. General offices, Edgewater, N. JN: 72, p. 242; V. 75,p. 


rep Ras wiZATION—Inco: rated in Michigan in July, 1904, andisa 3 2 i 998; V. 81, p. 31. 
ganization on A ‘Aug. 1.1904, of the Grand Rapids “Holland & Lake oy ee eee Se tsar 


§ Michigan Rapid Ry. See V. 79, p. 627. UDSON RIVER CT 
| SEG SAR «Dae Inere umanang. Nanrtn. | DRAMAFET weenie Ne udtaey ae Mas 


Common, $500,000........ -. soc. --- | SE aeires ars Ne ay on this —_ any on July 1, agg March 1, 1950, ex 
} lst mors, G. R. H. & L.M.,) 1900 F-A 1,339 500 Au 1, 1920 net earnings of the lessor com purchased 
: $1,500,000, gold ($506 {int at Aimerican Ti. & Sav. BE. “Chicago, at foreciosure sale the Newark & Hackensack an Co. and took 





= 


_¥ |  eedepengegarr Trustes, or at Guaranty Trust Co., N ne of the property on Sept. 25. 
q * Bonds—$110,500 of the bonds are held in treasury for improve- Ook 08. Date. Interest. Outstanding. = 
ments, etc. A sinking fund is provided of $5, 000 per sunum for firat 5 oon “4% eo ( nee... eccs  eoncence $1 eo. ce - wcccccocccsess 
Evecare is and 828,000 ad cana ee Bade E daea. "Dab ene ant | nore. $1,000,000, gold 21902 S¢MB  —_ 509;000 Mari, 1980 
a subject to call. Gs carctactenccancanes Int. at U.8. Mort. & Tr. Co., N.Y., Trustee. 
t! rates 75 miles of track from Grand Rapids through Bonae— Are subject to call on any int. date at 110. —— fund. 


TRAC 
an: AD—Owns and operates 16°9 m. of track from 

Holland p] a ag and Saugatuck, with steamer connection at Has asbrou m4 "Heights, W. oodrl eva 4 i ute Le Anington, wher 

Or ieERS_ Fresiden Geo. Hendrie; Secretary and Treas., Strathearn oug: ee centre of Newar made over tracks 
° a oe tion. On May 16, 1904, opened a new line from 
Boras V. 75, p. 1801; V. 78, p. 702, ee - 79, p. 627. Hackensack wri Hasbrouck Helghts to Pastalo orn from a i to 
— assaic, operate conjunction e co Bervice Corp. In Aug, 

GR EAT FALLS, MON. 1901, commenced operating to Broad and Market sts., Newark. 





} GREAT, FALLS STREET RY. The property ofthis | gfV$I0l'aae 61 bar, nant vee Sh 100, eros 91408 oe 
0 , 
; owner of i. Mo bonds 0 Dey pane & Trust os who 2 now ol) 1en,, 24 Broad 8t., cont, A. ©. hs ining: lst Vieo® Barrows: ny | mg and 
owner 0: o bonds or other indebtedness. mprises miles o Ro 4 
i; E. L. Holland, Manager. P 3 = Treas. 8: 6 Stivers: Gan "Mer., ¥ W. Bacon. General Offices, Edge 
GREEN BAY, Wis. HAGERSTOWN, MD. 





<a —A trolley road. 
RGANIZATION —tacorporated in Wisconsin ta June, 1905, and is a Segara avtered haroh 12, 180% Maen a perpetuity. No longer 





consolidation of the Fox River Elec. Ry. & Power Co. and the Knox pus furnishes commercial 
Construction Co. Interests ied with this company in oral, L urchased 8 
STOCK AND Bonps. | Date. Interest. Outstand’a. Maturity. majority identisieg and all of the bonds of the 001; pur Catoctin 
Btock, $1,000,000, $100 ... ...--. ....---- GU,008,000 — nac-cccece Eleotrie Ry., but sh Bee rrodesck'& Middiotown Hiei. 
1st mtge., $1,000,000, g- 1905 5 g J-D 650,000 June 10, °35 | lease of Previous page, ck & Middletown Electric Ry., which 
~ Bee ares ihject to OR fr ~~ ay Ag ital stock, $200,000; 
—Are subjec call a un Hy at par. T stoc 
- Earnings. —For calendar years: . V- gages for © 55 BB gold d 6 p.c. bonds, dated $356, ane due ates vie 1916, 
Gross. Operating exp. interest, QF. at at Commonwealth Tras arrisbur, “ye 
1909 © adaesonscedoaduanagenad $120,887 $78,595 sts. 292 Williamsport alan  faaketown, 3 m. of La 
Seichatieads oGecendanene cence 86,689 68,092 18,597 Odor hoy oy name of t the H —— > mee ee By. > = exten 
4 ROAD—Owns and operates all lines in the City of Green Bay; ‘also sion of 10 miles was brilt The 
@ line from Green Bay to De Pere City, and branch to Duc Hagerstown & Boonsboro has has $130,600 stoo re ant md 610,000 00 bonds, AB 
? B O y 


and aline from Green Bay to West De Pere, Little Bapids, da, Wright: extension of 715 miles was comp 
town and Kaukanna; total 40°78 miles, 45 and across South Mountain to Meyersville, where connection is 
motor cars, 12 trailers. Further extension from Green eBay to Mani- — Ly Frederick & Middletown Railway, thus completing & 


towoe, 30 miles, is coatempieees. any line from Hagerstown to Frederick. This extension 20k 
OF conn Frecisent, 4 M. pues. Green Ray; Vice-President | built by the Hagerstown & Meyersville Ry., which in Sept., 1 
an Gon an., Geo. W. Knox; em om Be L. Parker, Green Bay; | made a mortgage for $125,000. Total tr track, 3015 — In A 
Treas., F. E. Murphy; Supt., M. J. Kinch; V. 81, p. 558. 1905, the Hagerstown & Northern Ry. was organized with $120, 
stock and $120,000 5 p o. bonds to build 10 miles of track to con 








with the track of the Chambersburg Greencastle & Waynesboro By. 
GREENVIL ILLE, S.C. OFFicers—President, Christian W. Lynch; Treasurer, Wm. Jennings; 








Bene ake as er 
Phe Be $100... a “aseee —— age EASh CHICAGO 
ee BEER our.§ 1901 5 F.-A. (250,000 _—‘ Feb. 1, 1931 ELS MMON D WHI NS Soh 
*2 Int, at Girard Trust Co., Phila., ‘Tru: E 1954. 
Cc Roan. —Operates "13 miles of track. , ates. osnirell rizaTion—Chartsred NAYS. oe in 





of South Chicago Gy me v. 

FFICER —Presiden b 8. Keen Jr; Vice-Pres.,Harold P. Keen, Miles. Date. Interest. Outstand’ P pavidend 
Be ie Savard Hodges 1 Geo. M. Bunting; Manager, J. H. Bick s $1,000,000 . _ seeeet -J raion. See text. 

Sekin, che a2 TPhiladelp ia; Gapestntentent, G. H. sttew, reenville. Dividends. .—6 per cent per annum is being paid. 
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siaapsttutin 23 miles of track, extending from State line to Whi 
tes in — with sou 


cago and Hammond, and opera 

ed ONY ky. to 63d St. and —— Ave. in 
OFricers— President, D, F. ; Vice Presiden D.M. 
£8: Seotetesy 4s treenurer. O. 8. Gaither; Gen. Mgr., . RB. 


Cum 
Folds.—V. 79, p.1 











HARRISBURG, PA. 


ENT Fontes nooFpray rated fa Pennsylvania on Sly 8, 1508, ana 


TION— 
SEGIMZATION. ‘Traction Co. and s 
teed rental ofa 6 a r cent. The Harrisb no teen on 2 Oe. cee ders 
were allowed to subscribe for the new s' share for share; has no 
ponds. An assessment of 10 p.o. ($5 per share) was called on the 
stock in Aug, 190%. See V. 81. PB. 725. On Oct. 17, 1903, acquired a 
majority of the $200,000 stock of the Peoples’ BridgeCo, The les- 
town & Blue Soames Ry. is trolied through stock 
ownership, was rH) tion to Linglestown on July 1, 1904. 
Owns entire stoc "of the arrisburg & Hummelstown Ry. and guar- 
eqnce Hee beats, BOO muti, _Outeinnd , Maturt 
TOCK ONDS— . urily. 
proce 4 160,008, © eccwce eocccene $2,1 #2,100,000 (26 pa 
ng ee 1905 5 A-O 105,000 pei 1, 1935 
$125,000 g. ($100 ra Int. at Harrisburg Trust Co., Trustee. 


$500) .. 
Harr. & Hum “st M. 
$200,000, ga. p. & 1 1 $1905 419g. M.N 200,000 April 1, 1935 


Bonds.—Both issues ‘are groarenteed P. 5 P- gna 3 i. a end. by by! Central 
Tr. Co. Of the Ling. & Bl. M. bonds, $ are reserved for Penn. 
extensions. These bonds are subject to rr after 1915 at 105 and int. 

Report.—For fiscal year ending June 30,1905, gross, $529,525, 
net, $256, 300; rentals, betterments, taxes and interest, $220,339; sur- 


Por Snes RS—Pres., F. B. Musser; Vice-Pres. Myers; ers; Sec. & Treas., 
wed Galder; Supt, . M. Davis.—V. 79, p. a6 % V. 81, p. 725. 
al ) HARRISBURG TRACTION—A trolley road. 

In June, 1903, was leased to the Central Pennsylvania Traction Oo. 
at 6 Pic . on stock. A stock dividend of 5 65,000 cent was paid at that 
time, increasing outstanding stock to 82, 1 
BSTaKs & B NDS Par. Date. Interest. Outstand’g. Last Div. 

8 500,000... BD. carcce 6F-A $2,100,000 
Citizens’ Passenge roid 2 ----e- 1894 6g.M-N 
Bo ye 000" § “J Int. “at Com’wealth Guar. Tr. Co., Harrisburg 

Harris. City Pass. tk 135 wages ‘ 28 I-J $125,000 yegsonans 

Middletown H.&8.stk. 50 ...... 0 J-J 100,000 Lease re 

Th ‘00,000 (all) stock of the East 


itizens’ stock. V. 60, p. 873. 
yer" dividend — February and August, 1899, 


ing 4 cent, were p a re, the aol ak being used in reduc 
floating paebe. bi bividead eriod, cha to quarterly, and 1 per cen 
paid in cash 4 Pe Dividends o) 
pone eae fey BBs Figs 1901, and 213 p. o. on August. 1. 
pe 1802-5 5p.6. In 1903 5 oo : be dividend of 8 p. 0. on Aug. 1 
.C 2 3 Dp. © 

ROA 3) SR ban pore A “47 miles of track as follows: East Har- 

riabury 1 Passe 24 miles; Citizens’ Passenger, 6 miles; Harris- 


a & Steelton Pass.,12 m. 
B. F. Myers; Sec. and 
. B. Muaser.—V. 77, p. 196. 


burg City my 7 miles; Middietown 
OFFicgR Pres., Edw ward Bailey; V.- 
., W. Jd. Calder; Supt. and Pur. Agt., F. 


VALLEY TRACTION CO.—A trolle Tye 

Is 4 to be ee by. sne Cumberlan Valley 

Soy i Peameyiveniocs Nov. 78, B03, and 
leases th arrisburg Mechanicsburg Electric Railway Co, the 
White Hill & Mechanicsburg Electric Ry., the West Fairview & Marys- 
ville Electric Ry., the Fairview & Riverton Passenger Ry., the Carlisle 
& Mechanicsburg St. Ry , the Camp Hill & Harrisburg ABs. Ry., the 
Harrisburg & Riverton St. Ry. and the a Electric 

Stock & Bonps— Date. 

Common, $500,000, $50 ... ....-. — -aaeeeee 

Pref. ,8500,000,5% nc. MEEO... cncane 350,050. o-oo 

lst —_. re hey ,000, gold 3 1903 ‘5g. A-O 555,500 Oct.1, 1933 
(8100 ee Int. at Farmers’ Tr. Co., Carlisle, Pa., 

H. & M. Aa ,»$224,000,g. 1894 6g.M-S 144,500 Sep. 1914 
Interest is payable at office of trustee, the Harrisburg a Co. 
Bonds.—-Val. Trac. bonds are subject to call after Oct. 1, 1908, at 

110. A sinking fund of $5,000 per annum commences Oct. 1908: 
Earnines—For calendar year 1905, gross, $171,427; ae "$66,293; 

taxes and charges, $61,911; surplus, $6, 382. 

Roao _ Operates 40 miles of track from Harrisburg to Fairview, 
Marysville, Riverton, New Cumberland, White Hi'l, Camp Hull, 8 
manstown, Mechanicsburg, Pause 6 Springs and varlisle. Gauge, 5 ft. 
2in.; 50 and 100 Ib. nts and T-rai 

OFFICERS—President, o. keaneés, Chambersburg; Sec.- 

W. L. Ritchey, Chatandbatrenes Supt., G. H. Bartle.—V. 78, p. 1393. 


HARTFORD, CONN. 


FARMINGTON S TREET RAW ee xt ee . 
ORGANIZATION This is the artford H 
sold in foreclosure August 1,1899. New company organized, —) be- 
gan business on Oct. 19, i899. Old bondholders received stock in 
exchange for their bonds. No bonds now. 








STock NDS — ie. Interest. Outsta Dividend. 
— $189,000... .. $100 =... BL 99,000 0 eata) ll eas Sth 
about 1334 miles of track laid ie 


AD—Operates bags mar T rails, 
e 47 — of which itowns and upon 4 miles of which it has trackage 


mee PORT —Year to June 30, 1905: Gross, $50, 961; net, $2,346; other 
income, $68; total snares, St $2,414; taxes, $367: surplus, 
BOFFICERS—Pres. and . E. D Bobbins; Vice Prest., D. Newton 
arney; Secretary and Gout’ Mer..O. } C. E. Hubbard.—V. 69, p. 283. 


HAV ANA, CUBA. 


HAVANA ELECTRIC "RY. —A trolley road. 
ORGANIZATION 8 ne ye gl was inco: oorporated mf New Ray! on 
1899, for = “gg eid WaT Havana City Ry. & Om- 
albus ‘Co., which hy in 1876. Franchise —_ until 1958. 
any has also th t to carry freight over the system. 
ay, 1905, A A ders were vere, ofened the ht to gabeerine $0 
the’ bonds of the Havana ee, which eer, iow. V. => seen. 

NDS— nterest, Outstand’g. atu: 

Com. 8 SB B8 Om O00: .acdus «-eeee-- $7,500,000 = 
000,$ 100 ,000, 





wemees coeeee 


"992,000 Feb. Fe 1949 
1900 6¢ 82,000 Oct.1,1910 
"$10 00,000, » 1902 oe F 6,957,000 Fob. 1.1952 
gold ($1.0 060). 8. Central Trast to. New York, Trus 

Bonds—Of the new consols a sufficieut amount is reserved to retire 
the prior liens. A sinking fund commences Jan. 1, 1906, on the out- 

ding consols.; and if any additional bonds are issued, 
fund is to be increased correspondingly. Bonds may be called for sink- 
ing fund after 1906 at 105, and entire iesue can be redeemed at 105 
and interest on any intereet “ on and after Feb. 1, 1907, upon six 
months’ notice. See V. 7. 1. The first mortgage bonds are sub- 
ject to call after Jan. 1, “dor at 110 and interest, and the second 
Mortgage bonds on any interest date at par and interest. 


Report.—For the calendar years (in + currency). Report 
for year 1904 was given in full = p. 6 
















190 3. 1902, 
Passenger earnings . --.$1,247.486 $1,080,319 $864,865 
Other income....... ; 23,139 22,77: 7,407 
Gross income.... ---$1,270,625 $1,103,098 pity He 
Operating expenses... - 709,408 641,832 559,429 
Netearnings.............. $561,217 $461,266 be Sy +94 
Interest, taxes, etc........... 423,608 412,440 334,704 
Balance _ ........... sur. $137,609 sur. $48,826 def.$21,861 


Roap—Operates 50°81 miles of 
ie ee Edwin Hanson, Montreal, ebec; Vice Pres., W. 
ow earn Seo. “et Treas., C W. Van Voorhis. 52 Broadway. 
New York; G . Mgr., F. Greeuw wood, Havana.—V 78, p. 1 
1494, 1502; 9: “80, p. 'ea7, 657, 1424, 1912; V. 81, p. 841. 


mip” ANA CENTRAL RR.—To be run by electric loco- 
QneanizaTion.— Incorporated in om Jersey, and took over the 
— ular Ry. Co. to build 120 miles of road. Stockholders 
the Havana Electric Ry were offered the right to subscribe to the 
new come et 000 bo —, at vn and receive a bonus of $750 in mom 
with eac V. 80. p. 1912. oy sey were required 20 
Pp. 6. on @ ne a ro the other i 3 per cent 5 p. o. each month. 
Stock & Bonps— __ Date aetevest, Outstand'g. Maturity. 
Stock, $5,000,000 ($100) .. aco oebeee $5,000,000 ...........-+ 
(1,000). eevee eeceee Trust Oo., N Y., trustee.’ 
Ine - Co.’s office, New York. 
Bonds —$5,000, a = rodey mag to >| for future corporate purposes. A 
sinking fund comm 1903. Are not subject to call. 
toh OA b—Proposes 9 Datld 1 120 oa Ef of road, radiating from Havana, 
to carry frei cht as well as me oe Road is under construction 
— = 1808. three-quarter a finished. Is expected to be completed about 
ug., 
Orr WER —Pres., Edwin Hanson, Montreal; Vice-Pres., William L. 
Bu ork; Sec. J hare Cc. W. Van Voorhis, 52 Broadway, 
New York.—V. 80, p 19 


HAVERHILL, MASS. 
IL A B ° 
Li Ee L & AMESBURY mis ang.gg RY 








PRD Date. ioterees, Outstanding. rity 
AEA Seetext $150,000 Oot 97, 3 
Sia beens = 1891 5gJ-J bane ga Km 1, 1oti 
lst mortgage, gold........ Interest Of ingernetie Tr’t Co. , Boston. 
Haverhill gold. {ieee 5g.J3-J 198,000 July 1, 1912 
M. $290,000 g., $1,000... c* Int ot Am, Loan Te. Cre I riot 
ERI cance ose - Unterest at Am. Loan & Tr Oo., 
‘Our. liab.” Sep. 30, ay ‘ison 270,9. caccosee 
IVIDEN one since Oct. 


OAD—Has 28 miles of tonal aatng atinm, © 
ANNUAL REPoRT—For years ending Sept. 


Net. de. 
1904-05 .....cccccceesoee $111,485 $40, 411 $39,356 sur. $1,055 
1903-04... ........-..--- ag 35,441 37,616 def. 2,175 
OFFicers—President, E. Shaw, Newb rt, Mass.; Sec. and 
,» Geo. A. Butman; ayace. 8 Congress 8t., iton.—V. 68, p. 672. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR.— 
ea ORGANIZATION Incorporated in New server May, 1901, and acquired 
entire (61,500,000) capital stock and 1,500,000) bonds of the 
Wilkes barce ‘& Hazleton ay Co. (Ponneyivania incorporation) 
and de ited the same, together with’ Lape pte (entire issue) of the 
h m Co.’s 5 cent certificates of indebtedness and 
000 00 of the Go. eens of tire Co., as security 
tor the Wilkes-barre & Hazleton RR. Co. of first collateral trust 
mortgage 5 per cent gold bonds. V. 72, Pp, 1281. 
Franchises are 999 years in and arou uad azieton and perpetuai 
from Hazleton to Wilkes-barre. I Ow u 
ITOCK ONDS— Date. nterest. tstand’g ‘aturity, 
Bik. Sons. $o'500000(8100) ee wer $2,500,000 senesane 
Stock, pref. 6% non-cum. 
| SiMe Cy ia 1G eS ees 200.000 ___...... 
Coll. tr, m: ‘ynnnnncer 3 1901 a, .M SN16, Lee ese Mg 15, 1661 
gold deOF th neigh Int. a naranty’ Tr. Co., , Trustee 
the authorized ating of $2 300,006 collateral 
reserved to retire all bonds of the Le high Traction Oo. 
A inking fund of $29) 000 per annum, soemeeees June 1, 1908, is to 
be invested in the coll. trust bonds or in bonds a urchasable by sav- 
ings banks in N. vr ‘State. bs" 72, p. 1281; V. 7 Pret. 
stock can at option of com: be changed at any time nto the bonds 
Of he comeneny 6 par, Co > bonds $0 bear not less than 5 p. 6., or may 
be redeemable at eo 
ARNINGS,—For _~ Dec. 31, sees. gross, $290,666; net, 
$168,789; interest, Mp12428 250; surplus, $44.5 
Orricers—Pres., A. Markle; Vice-Pres., a B. Price; Treas., N. 0. 
ost; . H. Smith Jr.; Asst. See’y, Cc. J. Kirschner.—V. "78, p. 
289. —V. 81, Dp. 560. 
(1) LEHIGH TRACTION 0O.—A trolley rage Oe 
OR@ANIZATION—Ohartered Nov. 7, 1892. vetual. 
Owns, d leases for 999 years at an a le ist each 
the Hazle. & Suburban Elec. Ry., a $30,000; Hazle. & South Side 
—— bik capital $75,000; Hazleton & ‘North Side Electric c By.» 
cogiee doo. The $140,000 certificates of indebtedness and $922,- 
of Trac. stock are deposited as security for the Wilkesb. 











100 
1st mort. ,000, gold; ? 1893 5g. 3 500,000 June 1, 1923 
000 Markie Bkg. ar rrust Oo. as azleton, Trustee. 
tedness. 


Car barn bonds, $55,000... 1895 5g M-8 55,000 1925 
Hazle Park bds., $60,000 1895 H+ A-O 36,000 1925 
ww FOAD-— Operates 22 miles sane. new 58 lb. steel T rails, oak ties, 
ll ballasted. Road extends from Hazleton to West Hazieto' >> 
Yorktown (connect with Penn. RR. and Lehigh Valley BR), to 
McAdoo (south) and ville. Latimer Mines and roo nortl). 
Mp Ag ey Cc. W. Kline; Vice-Pres., W. Law: 
Treas., N. ©. Gen’) Mar., A. Ht elo: a 
C. B. Houck.—V. 64, p. 232; Vv. 66, p. 233: V. 72, p. 1279. 


(2) WiLKES-BARRE & HAZLETON RY.—A trolley, steam and 


third-rail road. 

ast'of ‘ape On—Chartered Dec. 13, 1899, under General RR. law 
—— ¥% a. State of Penns wanla, The Wilkes-Barre & 

oor Sony aga —_ ie I we mutstend’ 
TOCK os— Seren x 
#1 ee es $1,500,000 ......- 
ist , $1, 500,000) 1901 “5g. M-N 1,500,000 Ma , 103i 

Interest at Guaranty Trust Co., N. Y., 





aging ens 27 miles of road from Hazleton to aksmebaaee and 
uses for terminals 1 mile L. T. Oo. track at Hazleton and 2 miles W. 
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B. & W. V. T. Co. track at Wilkes-Barre; total, 30 mil 
Raia rtial Lsqeretene on Jan. 12, 1903, and remainder on 


rrigens= Pres. A. Markle; Theok yee, Cc. B. Houck; 
voit ec., D. T. Evans; Gen. Man., 


ner; Supt. of Transportation, A. F. Har 


ORGANIZATION—LnCOrpo 
cessor to the Helena ryink & Traction * V. 81, p. 
= Fd. Gas Light & Co 


—EE 
HELENA, MON. 
HELENA LIGHT & R 


White & Co. New York. 


= ~ wer’, and gas and electric-light plants. . controlled and managed 
y 


TOCK Bonps— Outstandi Maturity. 
: a $561 1,000 


Common, B00, y 
Pref. 
lst mtge.. 


est. A sinking fund of 1% 
commences June 1, 1908, w 


, 5 % oum. 
"#1, 500, yard | 1905 
a (81,000)... 


Date. 


charges, $42,500; surplus, $23,5: 
Roap—Operates 17 miles of oa 


Jr., H 


Oemicgce— Free. 
elena; 


Sec’ y. H. 8. Collette, New ft? Treas, 


Jr., a York; Ase’t Sec. 


pOneamizarions 
BaeameAT ON 


SON. N 


Coke Co.; compri 


Interest. 


5g. M-8 
Int. at Knickerbocker Tr. Co., N. 
ds—The new bonds of 1905 are subject to call at 105 and inter- 
¢. per annum of bonds outstanding 
hich will be increased to 244 p. c. 
June 1, 1918; said fund to be used ip reteens of bonds at not 
higher than 105 and interest. See V. 81, p. 1550. 
ARNINGS—For 10 months a Oct. ‘Si, 11908, net, $66,081; fixed 


es, commenced 
May 1, 1903. 


A. Markle; Compt., C. J. 
arger. 


O.—A trolley road. 


eR 


HENDERSON, KY. 


GiTy R 


0-year franc’ ise, grante 
he Henéenee Ferry Co. Company will make an issue 


-A trolle: 


a eoneel. bonds to provide for extensions. 


STock 


) 
onds. san subject to call; 


V. 78,p. 1 


aoe 
000) . 


Interest. 


gold } 1904 _ 


Henderson, which will be converted in 


Supt., K 


17, 1905; ieased. the Ham 


SRST RAT, 


rich; “Cincinnati; ‘Ses. and E. 
Sec. 
. KR. Battin,  ~F—K, Vv. 78, Dp. 1497: 


Treas., 


Bohannan, 


Outsiand’g. 


6g. J-J 
teat Lo 


to a park. 


Louisville; Vice-Pres. 
Richardson, Lou 


a 
HOLYOKE, MASS. 


annum on the $60 


(incline) RR. wifenel. 1922, 2. = aL annum yt $100,000 


StTocx— Interest. Outstanding. Last oe, &- 
Btock, $700,000 ( == 8 J-J $700,000 Jan.,1906,4% 
Deb.b’ds($500,31, bo" 1895 5A-O 250,000 Apr. 1, 1915 
wy ye SOR} 1899 54-0 85,000 Oct. 1, 1920 
Debenture bords........ 1908 5A-O 265,000 Apr. 1, 1923 

line rental, _ 

Tom RR. Stock,6p.c. ......  Seesese wesce 
Current liabilities Bept. 30, , eee 181,161 aonesececseee 

Interest on all bonds payable at Holyoke Nat. Bank. 

Road Hse 51°59 miles of track, Includicg Hampehize St, fay. and 

o—Has 51° es 0 u am, . an 
Woes (incline) 4 feet long, end on connecting with the 


905. 
Gross 20,652 3, 108 | Deve. 
Net agers NeRat® oot 704 
Int., taxes, &o.. 11 Soe 
Bal. for div’nds ds 71,708 47 47, 646 
n. Man. 
Louis D. Pellissier; 8 Ba 


V. 66, p. 616; V. 71, p. 602, 809; 





FFICERS—Pres, 


90,6 





Alec lenses at 5 


cars, 9 snow-plowsjand 216 
nal, 


1043. 


Cc 
rated in Lea Setous in Sept . 1905, as suc- 
Controls 
ses the’ city’s entire street 


4, 
850,000 Sept. 1, 1925 
. Truatee. 


, P. G. Gossler, New York; Vice-Pres., M. H. Gerry 
Geo. W. Bu 

and Treas.,H. L. Walker; Mgr., O. E. A 
Helena.—V. 81, p. 777, 899, 1043, 1550. 


road. 
in October, 1886. 


Maturity. 


50,000 Jan. “1, 1924 
uiaville Trust Co., Trustee. 
$100,000 reserved for extensions. See 


Ro. ab 10 miles of track. An ——~ to yy Ind. 
12 niles, is under construction, which is ex 


be comple 
about Sept. 1,1906. Company has papeesss aeece of land Scopesiee 


isvitie 


y ney On Jan. 
4" x per 


id (8 p.c. $56,000 


$56,000 
‘or year..sur.15,708 df.8. ‘354 


Sur. at Sept. 30.$80,675 967 
pt. was $8 G75 964, 


t., G. H. -* 
. 16, p. 212, unter, 8 


TT 
HONOLULU, HAWAII 


GBORSECULU RAPID TRANSIT & LAND 
<GaaanizATion—Incorporated t in Hawaii Lt Anes, 1898. Franchise 


eee ae y : . 
ins ons, 


June, 1902. 


265,000 5 


In 1903 


$59,150 in 


Stock & Bonps— 


Common i $1,250,000 


$15,000 


($1,000) 


5000 bee ane 


bonds A pe call 
after. For bonds numbered 


pauline 


on the lst 


1926 such sums 8 


Pp. 


Deo. 31, 1903, 1 
30,1 v. 0.5 Sept. 


gil 555; other 


oeuponnmed at 5 p. c. would 
then issued and outstan 


agreed 
Pate 


pont —For 


se eeeeencee 


“ay: 


they are created 


1p.c. 
ear endin 


Date. 


or at com 


0,000 bonds are 


al) be set aside each AA | + mag eS 
fund. For the re 


ms shall 


“ee motor 7 and 7 trailers; 1 
FFICERS— Pres., 
ag te . Castle; Sec., 

Kiebahn; Man., C. G. @ Salicutyaany. 77, p. 3085" 


FP. W. 


L. T. foam 1st st Vice- Pres, 


Z. M-N 


ht and mail as well 
the bonds in 


urchased the Hawaiian Tramways Oo. (having comnts 
k and £30,000 6 per cent debentures and com 
miles of track); payment being made by the issue of $1 
bonds of it~ 


eago, 


pid Transit Co.; 910 shares of preferred s' 


at’l City 


mis; Sec. 
all of Holyoke.— 
80, p, 650. 


yy baw 121g 


,000 6 


é oust “$60,000 sep Bept 30, 30, 071905 | su 


902 690,000 May 1, 1927 
1st mort., $1,000,000, gold, | a at Union Tr. Oo., San 
Trustee, at Nat 


ie ¥ 


y’s office, Honolulu. 


bonds (numbered 461 

after their issue and each year the: 

be set_apart the principal ona interest of which 
ual the par value of the amount of 

ng, a8 a@ —— nd. These sin 

ly, in the purchase of the bonds for whic 

advertising or in the higher market, at a 

rice not to exceed a 4-per-cent basis, or at -y a 

upon between the company and 


Dividends—Six per cent is being paid on pref. stock. On common, 
eo In 1904, 4 p. c. In 1905, March 41, 1 p. o.; June 


q Dec. 31, 1905: Gross, $323 
come, $7,198; fixed ‘charges, ete., $5 


ROAD ~ Operates 23'1 miles of track, 


7,302; 


are reserved for extensions at the a oe of 

or for acquisition ofother street railways. All 
ed on Rr. tt, 4 4 Se - any interest day there- 
3 p. c. of the amount out- 
1, 1907, to May i 1, 1926, 


higher et gy as vn 


192; 


m; A’ 


per an. 


surplus, 
renee, 4-ft.; om. rails; 45 


A A. Thurston; 2d Vice- 
; Treas., oC. H 


N.C. 


ww 


t. Tom 


©. 
took and 


ork, 


net, 


oer 


436; 
ROAD—16%s 


Rcrth NI aro 


Stoc 
1* ) meet. rt» &. ¢ 
jee A 


giock, $750 AN Bo 


Report—For 
showing in 1 


ORGANIZATION: 
Controls all the 


st m 5 
£0! * 
Notes pay’e 
80 
oe Sund 0 


1905, was 


on Ang. 1.) 1, 1905, 


Aye 
Stuart 


Sraani 2a /ON ONT 


Com., $1 
"5 
$1, 
Of the 


not be 


of Sth n@s—For 





= STOCK re lee: 


THEHOU 
ORGANIZATION. 
business in Houghton County. 
1930. Private oes of way 


from cpceetion. Se 
35°75 miles 


from Hancock to Laurium 
Linden and Tamarack Ci 


HG Fadiee; Treasurer, 


Bawden Seas 
. and Transfer 


regknottern St par Vv. 81 
TOCK ON 

Caen $5,660 000 08100).. - ; 
Preferred. #100), 
$1,000, ($100)... 

Dee. 31,’ 

000 a 
cent of cost. 


elge ure A io the i eT) 


KR BTE%00.. Pe i 
O00 81 908 


collateral for a loan 
until March 1,1 
called. See 


aioe eae 


interest, 


» Ofricene-President, 


semana a 


Tronton, ton. Aauiand and 


nm Electric R 


long, connecting 


Owns 16 double motors, 7 closed, 8 

cars. Sixty-pound T rails, Sas gauge. 
OFFICERS— ee, Gee Geo. E. 

Treasarer, I. E 


Greene; 





HOOSICK FALLS, N. Y. 
sABANNINGTON & HOOSICK VALLEY Ry.- 


ae conestiteten on Nov. 9, 1897, of the Hoosick 


TocK & B: ot Interest. Outsiand’g. Maturity, 
STE BONS 000 ($100). ne $170,000 ....., “ 
Pret., non: cum., non-v: 

* Wve Ou yo50. 1897 5° J-J 132'000 Jan.1,i9%8 

" . V. let M. an.l, 
goid ($500 and $1,000)...c. 2 Int. at Intern’! Boston, trustee” 

— ng fund and bonds canno 


it be called. 
AP NINGS—For year ending June 30, 1905, gross, $41,673; net, $10,- 
fixed charges, #10,195; —— =. 
miles - } Hoosick Falls, 


‘ht and service 
P. plant. 


ice-President, Jos. Buckley; 


. Gibson, Bennington, Vt.; Secretary & Superintendent, 


E. H. Libby, Hoosick Falls.—V. 75, 75, De 1398. 





successor to 


oT SPRINGS, ARK. 


E PRINGS 31 ATi Ee. RAILROAD —Troliey, 


ot Springs Electrie 


Controls Tountale & Suburban RR., 1 mile. 


1894 6g.J-D 
on rose Com any, St. Louis, 
tes 12 miles of track. 
oF IGERS_ President. 8, W. W. Fordyce; Vice-Pres., H. E. Martin; Seo. 





Date. Interest. Outstandi Maturity, 
sr 08 sani 
Mo., Trustee. 


HOUGHTON, MICH. 


1900 5, 


le issue or any part can be on 
at 105 and interest. Preferred 


1 576; 


GETON 2 Ue Se 


R. Ha 
Agents, Stone and 


1899. Does an 
ae public 


Rete ade Interest. Ouistand’g. 
$750,000 


oe A-O 
J-J 


-oseee 


T.RY.—Trolley road. 


electric railway 
streets expire in 


Maturity. 


200,000 Apr.,’05,3% 


Ba $750,000, ; 750,000 gely ] 1, 1920 
ucies oa ), fOld...... COS at Boston Sate Dep. & Tr. Co. % 
o' 


Trustee. 


on or after July 2, 1905, 


stock on 3 en s 
ear ending Dec. 31 
$43, ise a dein, 8 $45,234. The poor 


charges, 
e to a strike and boycott 
of track, incl elatins lines from Houghton to 


Red Jacke 


3. 35 care; 60 ‘and 70 Ib. ra’ 
»? Bawden, Houghton, Mich.; Vice -Pres., 
tuart Pratt, Boston; Act’g Ass’t Treas., 
es; Mgr., A. W. | Pe 
Boston. 


ebster, 








HOUSTON, TEXAS. 
NELECTRIC, COMEAN ¥y ur 101, aid t 


HOUSTON EL 
successor to the Houston Elec. Lyd Ry. 


street railwa: 
May, 1902, 


8. Ler. a 


t Int. at Intern’! 


$167; (067: def. 


Wolverine, Lake 


mard; Gen’} 


“qh sold at foreclosure Oct 


ouston. Franchise originally am 


= eee, SS in J a 1908, maee extended 10 years; for terms 


bonds listed on the Boston 


F-A (#) 
2 


Trust bo, -bosto Ba! 
2,000 


905, sold 9500,000 new pref. stock to 
Date. Interest. Outstanding. Maturity, 
$2. 000 


Feb., 06, 3% 
Aug. 1, 1925 
Trustee, 


Pe ~ . ro improvements ‘at 


ed 
“Entire issue, tat not taf part, can be 
after Aug. 1, m6, at 1074s and 


be called on 


interest. 
ofl igh ae .. ry bonds outstanding payable on Aug.1} 


See V. 7: 
Di vidend "on 


when 3 


OA mprises 40:6: asthes of track. 

efannnes OS arnos, 8100, 804: a 30% 
; 8 us, 

Pres., , Geo.’ J. Baldwin; - 

tt; Sec., H. RB. 

ter on Stone & Webster. 


_ “—- on A 
strike and bo 


Fg yn and Feb., 
passed be trike was ter- 
minated 0 October 11, 904 wv. on en te 1 oa Saividends were resumed 


In 1906, Feb., 3 p. c. 


)perates 


wor 





~ Guy 


68; Mer., David Daly; 


ton.—V. 79, Pp. 





HUDSON, N. Y. 


NY Tacarporaies 
—. a 
& Hudson Ry. & Power Co., sold under fore- 
3, per p ~g 847. 


$500,000 


. 75, p. 847. 


pom An “a 


R4ILROA Mar. 
meee Pp. 


Outstand’g. 
000 


Colonial Trust Oo os 


Supplies yt and oa, 


calendar yoaril90-. 


$60,000; surplus, $ 1 - ow 
Clinton L. Rossiter; Vice-Pres., A. M. Young; 

Mgr., Geo. G. Blakeslee; 
Runkle, 100 Broadway, N. ¥.—V. 7, poe 146, 1872; V. 79, p. 680. 








R-STAT 


d William 
“onether with the electric 


bany. Opera’ 
cul 3 caod pieae. 


ites 81 cars. 
oo » gross, $517,315; net, 


E, Tripp; Treas , 
Map. and Trans- 
, 1704; V. 81, p- 


DS 3s, and is 


1,000,000 ..... Sossecese 


lst mort. 092,000,000, gold — a g.-M-8 1,500,000 mae a ee 
a 
mds unissued, $250,000 is " dsposited as 
500, Interest is 
No sinking fund and bonds can- 


N. Y., T: 
4 per cent 


third-rail system from Hudson via Repselaer to 
37 miles of aein line one on miles of aidings, with 
tional Tniles of overhead troll ~ a, Hu 

contract g1 ie | it 4. 
nited Traction of 
ger cars and 14 —— Saal ie 
and 80-1b. steel, standard 


to enter ‘Albany 
30 'passen- 

Rails, 70 
wer along route. 
net, after taxes. 


Sec. and Treas., H. @. 


HUNTINGTON, W. VA. 
E RY.-—A + trolley road. 
a@ syndicate represented b y a ee of 


<< 


plants 


its and 
and Huntington, fora —t, -4- be and parks 














Fes., 1906. | 
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ORGANIZATION—Inoorporated in West Virginia in 1900. 
— wate. Interest. Outstanding. Maturity. 
STOCK, 55,000; $100... roves cenenznns UE stro serenited 


ik 5300 00 
8toc ’ 2 2 
1,500,000. 1901 5 1,325,000 Mar. 1, 1921 
Mgi6l.0 500}, no 8. f. yand wand? ¢ Citizens! rus ast & Guaran uaranty Co., Parkers- 
be called... 


‘a bond 8 190f Ba 7,000 Mar. 1, 1929 
Pople 000); Ag 000 gold. § Int. at Firct B Nat Bank. Huntington. 
Cons. Li BY. M,, guar.. ...... 6% M-A 100,000 1923 
Cont i Oat M., guar... ...-.- 6 * sf 1923 


J 
Bonds— 150, 000 of the new bonds are reserved vo retire the firsts of 
like ae and $25,000 are in the company’s treasury. Interest on 
the bonds is pagel’ at the Union Trust & E Deposit Co. of Parkersburg. 
Roao—Operates 30°28 miles of track between Huntington, W. Va. 
Catilettsburg and saan Ky. fou SR age Ohio. 


—Pres. and Gen. Grahem. Hun n, W. Va. 
Fe eERe Taree aa ncy Philadelphia; Be0., WF. Noreh, Philadel: 


phia; Treas., Thos. McK. Haye, Huntington.—V. 80, p. 471. 


rm 
INDIANAPOLIS, IND. 
BROAD RIPPLE Di hd ey ie road. 
eQRGNUZAT PtoccttCo. sold at foreclosure Jaiy, 1800" The tadiaas 
BUS Ry Ry. Towns — 75% of oom but organization separate. 


. Outstand’g. Maturity. 
etc... —. $100, 
oat wars 1858 5&F5 400,000 Fal 1, 1088 


Mtg. gold, $400,000($1, pr ; int. at te as Bod i i, 
Bente —As0 Geen anapolis 8t. Ry. No s f., and 
ponds cannot be called. The In a Union Tract. Co. also gu a a 


incipal and interest of halt (#200,000) of the non’ \ half of the 
Biter est of the remaining $200,000 bonds until May, 1 
Roap—712 miles of track from Indianapolis to Broad ‘Ripple Park. 
OFricens” President John B. Warner; Sec. John D, Thomson; Treas- 
, E. B. Peck.—V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS COAL TRACTION.—Trolley. 

Is supposed to be controlled by Randal Morgan and those associated 

ith him 
W ORGANIZATION. —Incorporated in 1901 and is successor in 1903 to 
the Indianapolis & Plainfield Electric RR. Co. Will do alarge A. | 
carrying business as well as passenger. 

Stock & Bonos— Date. Interest. Cuetonty. Maturity. 
GAGE, GROTON cccccnss: s8ncse stsbices 2,500,000 ties ddabcted cad 

Sept. 1, —_ 


1903 5¢.3-3 None. 
letmemgisoone ts 000, 3 Indiana Trust Co., Indianapolis, Trus 


Int. at Mercantile frust Co., New York. 
A sinking fund of 1 p. c. of outstanding bonds begins. July 1, 1908. 
Roap—Is to operate 165 miles from Indianapolis, through Piaintield, 
Greencastle and Terre Haute to Suilivan, with a branch from Green- 
castle to Rockville. Is in operation to Plainfield, 14 miles. Remainder 
is under construction, and is ee. to be completed during 1906. 
OFFiceRs—President, Albert Lieber; Vice-Pres., Frederick renake; 
Sec’y and Treas., John J. Appel. V. 81, p. 975. 


INDIANAPOLIS TRACTION & TERMIL Co. 
RGANIZATION—Inocorporated in Indiana on Aug. 4, 1902, with 
,000 capital, which was increased in Jan., 1 to ,000 
(31, 500,000 ing given to Indianapolis Street Railway sharehold- 
ers as # bonus), to lease the Indianapolis St. Ry. and to provide ter- 
minal facilities for all interurban electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, underthe terms of which 
the company is to pay the city 4 cents per car for the first 11 years, 6 
cents for the next 10 years and 9 cents for the remaining 10 years. On 
Dec. 29, 1902, leased for 31 years the Indianapolis Street Ry. V. 75, 
p. 1301. Widener-Elkins syndicate is understood to be in control. 
Interurban railways enter the city under agreements by which they 
pay 3 cents per passenger for all passengers carried in the city limite 
and an additional 1 cent for those using the terminal station. V. 81, 


p. 264, 
work ps000. Date. Interest. utstand’g. Maturity. 








pe 1903 «5 g. A-O 3,000,000 Jan. 1, 1933 

gold «6 (ai Soi 8. f.0* § Int. at Guarantee Tr. ys 8. D. Co., Phila., Trust. 

000 are reserved for extensions and betterments. A 

sinking Phe oe provides for the payment poof of ase pes eons of 
bonds outstanding, including those in the sinki 

1085. Bonds may be drawn for sink, fund a asy ey T1908, % + a 

Fy EY r~rt are subject to call at that price after Jan. 1, 1908. 

. 81, p. 

Road, &c.—11 miles of new double track are under construction, to- 
gether with interurban nger stations and two freight depots; 
10 miles of track have been completed. 

Eannwnas— For calendar year 1904 surplus after interest on Ind. 
St. Ry. bonds and lease rental was #244,1 

OFFiCERS.—President, Hugh J. MoGowan; First Vico Prest.. E. B. 
Peck; 2d Vice-Prest., John J. Ap Sec. & Treas.. Milholland; 
Gen. "Manager, Robert I Todd. °80, D. p. 472; V. 81, + re 


3 INDIANAPOLIS STREET RY.~—A trolley a a 
md —Incorporated ir Indiana, March 7. 

e Citizens’ Street RR. of Indianapolis and the City ail 
coal, aa salon a contract with the City of Indianapolis ng to sur- 
render the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. © contract alse 
vides that cash fares are not to exceed five cents, with free tranafers, 
and tickets are to be sold at the rate of six for twenty-five cents 
twenty-five for one dollar. 

The co: manne also binds itself to pay over to the ~ (which is to ex- 
mate it o> ublic works) the sum of $30,000 yearly, from 1899 to 

$50,000 ee eanty — 1926 to 1932, tnanatve, the contract 
age 723. The city gets the ht to 
chase the +n - erty 08 any { © within two years and not later 
one year before expiration of this contract,” no’ * Me pe for 
the pty of the franchise. Law sustained Ma ky. — 

As to the three-cent-f: on he y BE, ppeals 
decided in aver of the ‘Ginisone’ Co. in Dec., 1897, 7,808 ah ccemmmaea of 
Nov., 1898, and V. 842, 1180; ' V. 85, P bi 181, 

Guarantees th e ($400,000) ds of Broad Ripple i Co., and 
owns 78 per cont of ita tock. 

Lease.—On Dec. 29, 1902, was leased to the Indianapolis Traction 
Seminal Co. tor 3i years. See V. 75 4 ne ;, Lease provides for 
dividend - o. Jan. 1, 1903, then 3p im semi-annual instal- 
mente for fire? year z. 4D. 6. for vecona year, 5 . 6. for third year and 


6D, ¢. after July, consideration for lease, Indianapolis 
poe re fer July, 1908 ven $1,500,000 Ind. Trac. d'rerm, stock. 
TOCK 2S). eae Interest. Outstandi 

Capital stoak 100)...... PSE a 3 tae 35,000,006 Jan.,"06, 4 mae 


000 een 1899 4¢g.J-J 6,000,000 Jan.1,1 
"it, $8,000,000 | Interest at Guar. Trust & Safe Dep. 
Citizens’ Be Sie } 1808 5g.M-N 4,000,000 May 1, 1933 


$4,000,000 gold....c* § Central Co. New York, Trustee. 
qaterest on Citizens’ consols at Fourth Street Nat. Bank Palle, 
mo of 1899 was for $7,000,0 ,000, but $1,000,000 has 


© bonds reserved for the Citizens’ consols. The company 
diana Trust Cc.a sum annually 





Indiapapolis Street Ry. ponds; this provision is guaranteed by the 
Indianapolis Traction & Terminal Co” pee V. 76, p. Se. . 
Stock and bonds listed on Phila. Stone xchange. V. 69, p. 851. 
OreieeR Pres, Goo Bro Th bak poli ict vice ex J.A. 
R8.— \ce- > 
soher: Pies. se Joveph Bett pi enitadel 


Lodi Treas., C. oe iscrgan 3 34, Phila- 
delphis. v. 76," Pp. wie 542, £2593, “1088: ¥ V. 79, p. 151. 


D R Y.-—Trolley. 
INDIANAEQHIS.& BAS an hs, Phisdeiphia, associates. Is 
fo be included in the merger of Indiana roads proposed by the United 
“7 Improvement Co. 
IZATION “OF anized in 1902 under the laws of Indiana as a 
ORG ANZ amo of ndianapolis & Greenfield Rapid Transit and the 
Indianapolis fe Eaotern Traction. Franchises are for 50 years in Mari- 
on and Wayne counties, pe in Hancock and Henry counties, 
sy ty ge cities of weeadels and Eeeneye. - 
TOCK Bon Date, nieres Outstand’g. ‘aturity. 
oR 13100; 006 


Com. $1,000,000 (8100) ..... = -...--0- $1,000, smtininiidine 
Pref., $200,000 pod sank. simone 65,000 _—_...-...-.. 
lst consol. m 1902 5¢.J-Jd 700,000 = 1,1 
$1,000,000, gold ($1,-< Int. at Mercantile Trust Co. * aa 
2d fier 1904 Os” 7 nD Ot 00,000 a rs 1914 
mo , A 9 Pp’ 
gold...... ” tnt at us on Trust Co. ooo aiama . Trust. 
Ind. & Green. ist M., 1899 5g J-J 288,000 Jan. i, 1929 
$300,000 ($1,000), Int. at Ott & Trust Co., Trustee, Uleve. 
eee AE rat First Na ne7 Bank, New York City. 


| ene the $1, 000, 600. consols autho: $288,000 are reserved 
to retire the Indianapolis & i Fy first 58, A sinking toy bd 
comes operative after 5 years. Fund is to be invested in the co 
a! y’s bonds if they can be bou; -* at not eR 105 and interest. 

mds cannot be called, See V. 75, p. 342. The Coy oN by 6. bonds 
are subject to call after 3 years, bat. have nos. f. Onjthe In eae 
bonds, $12,500 is payable yearly to a sinking fund Gaptenine Oct. 1 
1904, with which bonds beginning with No. 1 are being purchased at 
105 and accrued interest; $12,000 have been so purchased. 


EaARNINGS— 

Years end. Dec.31: Gross. Net. nargee. 
SED nccnctcnt«sadsucs $217,197 a H+ $50, rt .778 
1903......... exeeee---- 165,889 83,749 35,625 48,124 


Roap—Owns about 604, miles of track, —¥ ~ 50 miles from Indi- 
anapolis city line, where it connects with the In apolis Street Ry., 
over whose track it operates within Indianapolis under a pe fy con- 
tract, to Dublin, where connecticn is made with the tracks of the Rich- 
mond Street Railway. Also operates a branch of 10 miles trom Dun- 
reith to Newcastle, on private right of way. 70-lb. T rails. 

OFFICERS — Frank M. Fauvre, Indianapolis; bay Pres., O. E. 

, Medford B, Wilson; Gen. Man., John W. Chipman.—V. 
78, p. ‘ao a 2012; V. 80, p. 711; V. 81, p. 975. 


re oat SSIS, SELUMBUS & SOUTHERN 


ACTION Oy the indians ~ Greenwood & Franklin 

RR., which company — aoe ra Indiana in 1895. Name 

changed as above * _ an., 1 fier B ros. & Co. of Philadelphia- 
have underwritten the #400,0 000 of bonds outstanding. 

STocK eat Date. Interest. ene Maturity. 


Stock, $600,000.....--..--. cecess -0-.--+ 285, heres 
1st mo 81,600,000 3 1908 5 





$ 
400, 00 Feb. 1,1923 
gold (8 Fo aedaee Int. at Tret roe. of N. Amer., Phila., Trus. 
Bonds led. 00,000 were reserved for extensions a = 
of origin: al portion of road between Indianapolis and Franklin at 
over $15, r mile, of which $100,000 have been os and $230, % 
000 are now evailable for issue under the menenee.. See V. Boe: aepR os 
Latest Earninas—For year ending Aug. 31, 1 
For year ending Dec. 31, 1904, gross, 5 76,700: "net, Oe alter om 
$65,135; sataaees, 5 Le 000; surplus, $45,135. 
Roa miles hyo ——- Indianapolis, Franklin and Colum- 
bus. “Standard gauge. 60- b. T rail. Mostly p1 private right of 
extension to Seymour is ~—¥ construction to connect with ndian- 
apolis & Louisville Ry.. thus forming a through line from pre 
olis to Louisville cones 4c ZL t v 
OrFicers—President, Jos. rwin; ce- 
MS ca and Treas., Hugh Th. Miller, all of Ty Octuntun teas Be te 
Geo. A. ae Greenwood. —V. TT, p. 823; V. 78, p. 1446. 


TRANSIT CO, tte ia MARTINSVILLE RAPID 


8 now NS TT ies b interests identified with the Union Traction 
Co. “ot Indiana. In . 1905, it was proposed to co ——, = 
company with bo Ind. & ‘Northwestern raction Co. ov on a oo 
ORGQANIZATION—Incorporated in Indiana on April 24, 
“or on Private vight of way 5 guage in Snesagenetes Seems. : Mate 
TOC: OND: Outs‘a: 5 rity. 
13a $7800 8100) rest 50,000" 


58 
EL oy 0,000 t unfon trast Go. am and Security Tr. Oo. of Indian- 


a Oe 000) A gn , Ind. 
Bonds—No sinking eee, oe Denes ao oe ect to call after 10 years 

“ —_ and interest. See V. 78, p. 1223. ~ ? 

isda" rag Por four months ending Apr. 30, 1905, gross, $32,759; in 


Roab— Operates 30 miles of track from Indianapolis to 
completed we 1903. 70-lb. rails, standard gauge. Extension to 
socmpense. 2 ae has been surveyed.—V. 76, p. 972; V. 78, p. 
1223; V. 80, p M87 v . Sl, p. 975. 184 1848. 


INDIANAPOLIS & 2 & NORTHWESTERN 

—A trolley road. 

TRASUGN 5, contre Qict this company and of the Ind. & Western, 

Col. Buckeye L. & Newark and the Col. Newark & Zanesville were 

sold by Tucker, Anthony & Co. of Somes to a syndicate headed by 

Randall Morgan of Philadelphia. A N.. . 975. 
RGANI. ri TION. anised in 1 inl in Thdiana 


a railroad, pat gauge, 
> —— Saree of the city corporate limits. Extends 
ov ae thro: 





nn od rasvile each of w! 
county. Has trackage rights to the business centres of 


i go for 31 to 50 years and permit the carrying of 
run for an 8 
freight, express and mail, as well as passengers. 

















Date. Interest. Outstandi Maturity. 
ORNOK POMPE... Pale: Interest. ete OOO” 
Pret., 000, 6%, 1.0. .....- .....- 450,000 |.........-. 
lst mie, $3,600,600 1903 5¢.MS 2,470,000 Mar. 1, 1923 
gold ($1,000) ...... Int. at Kni Trust Co., N.¥., Trustee. 
Bonds—The 


ondaraeera ti $530.000 is and additions at 
50 p. o. and 75 p. o. of cost. No staking fund, but but bends ean be called 
on any interest date at 110 a interes’ 
REPO Vref year en Sept. 30, 1908, cross $363,126; net, after 

tazes, 9144, 64; interest, $123,500; s: us $20, 964, 

ay tee rates 92°25 miles of track pa Ns ~ swoon Indianapolis, Lebanon, 
Frankfort yette, and Sepeeeree, © Standard gauge 70-lb. Trail. 
Operates 330 vestibule and 4 freight cars. Power house and car 





cient to redeem at maturity the greater part of the entire p hoes of 


are at Lebanon. 
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pintip<E. o peecisent, 2 Mwy nt Indianapolis; Vice-Pres., 
P "Baltonstall, "Bo retary, "Winthrop Smith, Boston; 
2 seegnees Be dridge. ee 79, p. iS; Vv. 80, p. 2457; 


Var 81, p. 975; V. 82, p. 49. 


INDIANAPOLIS & CINCINNATI TRAC. CO. 

ORGANIZATION.—Incorporated in Indiaga on Feb. 4, 1903. Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co 
which it aleo leases. Private rig t of ee except in cities at 
towns. County franchises 4-4 es in cities and towns 
are for 50 years, exce diana oy ‘which is 31 years. Has 
contract with Indiana ie Traction & erminal Co. allowing its cars 
to enter Indianapolis for 31 years. 

SToc: onps— Date. Interest. Gutstonds. Maturity. 





1st mtge.- $4,000,000, ) 1903 gJ-J_ 2, "000, ‘000 we 1, 1933 
= 1,000) otes .o* § Int. at vaskesre Loan & Tr. Co. Xe Trastee. 
ds.— ,000 are reserved for extensions and RE ae 
No sinking fund and bonds are not subject to call 

ville Geum stoo te a double-track road from Indiapapolis, via Rush- 
mnersville and Hamilton, to Cincinnati. Road is now in op- 
eration to Rushville, 40 miles. Uses the single-phase alternating. cur- 
rent system. 70-lb. T rails. Power house for the operation of all lines 

= sere President, Ch L. Secretary, William L. Tayl 
FFICERS— nm as. enry ; ary, aylor; 
son.—V.79, p. 2456; V. 81, p. 668. 
(1) 18 INDIANAPOLIS & SOUTHEASTERN TRACTION—A trolley 


Qnasnizarion— Organized in 1905 as successor, bean exchange 
of stock, to the Ind. aw pe ey & Southeastern tion Co. Entire 
common stock is owned b 23 the Indiapvap.& Cincinnati Tract. Co., which 
also Jeases the road for 999 years and guarantees ite bonds and divi 
¢éends on its pref. stock after Oct. 1, 1908, when that stock becomes 
cumulative. Rental under lease to be 50 p. o. of 98 receipts, from 
which bond interest, taxes and dividends x stoc one ee Vv. 
81, p. 668. Franc hises are tual in Marion and Shel coun- 
ties and 35 years in shelt 


Operates over private right of 

with exception of 34 Has 31-year franchise from city of 

Indianapolis and d arrangement with the Ind. Traction & Terminal Co. 

"S Proc Eek Retwet, Cian Maturity 

reat NDS— n . . 
Common, DE, dencae. cseaccie $600,008 pbapbdeeeban 
si , See text 

sdhbdincdh <tientnes' dteuce '° encceese 


00) coseee 
lst m » $1,000,000, g.2 1905 52. J-J 00,000 say %, 1935 
nidéninddenanden Int. at Varmery’ Ln. & Tr. Co., N. Y., trus. 
I. Shel. & Southea. Tat M., 1902 5¢. J-J 500, Jan. 1, 1932 
,000, g. (81 ,000) 8. f. Int. at Am. Trust & Sav. Bank, Chic., ~— 
Stock.— Dividends on pref. stock, under lease, are guaranteed b 
Ind. & Cin. Tract. Co. as follows: Oct. 1, 1906, te 6.5 ong 3, 2 
1% p. o.; Oot. 1, 1907, - Lip Bo April 1, 1908, 2 p. o.; Oct. 1, 1908, 2 
p. 6.; April 1, i909, thereat r, Zi, p. ¢., utenneaily. This 
stock * redeemable at ar05 and accrued dividend on any dividend date. 
‘Bomde~'Ot tl the $1,000,000 new bonds, $500,000 is reserved for prior 
liens. The new bonds are subject to call on any int. date at 105 and 
int. Of the Ind. Shel. & 8. bonds, the entire issue may be —— on any 
interest date at 110 A sinking fund on these bonds of $10,000 BS 
annum commences Jan. 1, 1908, for which bonds can be onload atl 
— with the lowest number. 
pereees 26 miles of track connecting Indianapolis with 
Shelbyville. b T- + An extension to Greensburg, 20 miles, is 
proposed; ‘will al cithmatel be extended to Batesville. 
a OFFICERS President, 7 4 A. ne Vice-Pres., Fred OC. Gardner; 
, John E. Reed; J. ¥F. Wild; General Manager, 
chase fens. —V. 77, p. ‘50,18 1874. 2 2139; V. 81, p. 668, 1375. 
ee RATAPOLIsS & WESTERN TRACTION.— 
I 
IONE, CAL. 
Ononniz & EASTERN R RR CO 
RGANIZATION—lncorporat ifornia on April 12,1904. On 
1 1, 1905, stock was juasgucetl from $1,000,000 to $2, 000 000. 
Stock Bonps— Date, Interest, Outstanding. Maturity. 
Stock, $2, ,000 (8 $500,500 Seaes seneee ' see cses i J ears 
let mortg’e, $500, Salt § 1904 5¢.,J-J 360,000 Juiy 1,’34 
1, RENAE ‘& r2 Int. at Union Tr. Co., San Fran., stee. 
Bonas—A sinking {i ‘und of 3 p.c. per annum of bonds outstanding 
commences July 1, 1909, but bonds are not subject to call. 
Road— Is to operate 15 miles of track from Ione to Jackson, with a 


branch of 5 miles to Amador City. Standard gauge, 50 lb. T rail. Road 
is under construction and 13 miles in operaticn from Ione to Mar 





ne 
OrFicers—Pres., and Gen. Man., Charles Erickson; Vice-Prest., 
Jackson Dennis; Sec. and Treas., ‘George Henry.—V. 81, p. 264. 


IRONWOOD, MICH. 
WIN CITY GENER LE ELECT ra 





TOCK & BONDS - ne 7a Maturity. 
mortgage, $200,000 i ‘ 300 5¢g.A-O 142,000 Oct. 1, i 19¢0 
$1,000)....... guec-__acceese t. at fiilwaukee Trust Co., Trost 
OaD—Owns 71 miles of 1 
Nelson; Vice 


OF poses tremsent and General Manager, E. 
president, T. Larson; Secretary and Treasurer, H. =a Jahn. 


ITHACA, N. Y. 

ITHACA ae ee 
> ATION—Charte ov. 18 ; ge saneed, the Ca: Lake 
ner  Realiw way in June, 1894, for 4 the terms thas it 
shail a rincipal and interest of the EH ron "8 "$25 000 first mort. 

PR QNOe 500 Interest. eens M 

1st mortgage, $i 7,000 § 1808 67-7 ii 1, 1922 
‘Teel "ea * at Farm. “Faseo. aly ¥. S F 





2a mortgage, 87 we J 
Gagne ts ice. 104 Mg -D 5,000 June 1, 1922 
—In July, 1895, 3 er oer cont; in April, 1896, 3 . 0.5 1896-7, 
38 cent; in 1897-8, 2 i oem t; 1898-99 to 3, — 
Sept., 24s p. os in'1904, pt., 3p. ein 1908, July, 4p. 6 
OaAD—Owns and operates 7°68 miles to 62 Ibs. 
ao gauge ; Operates 29 cars and 1 ag? 2. 
RePOR er fiscal year ending June 30, Gross, $103,946; 
x) — fag ps cad taxes, 018.00 809; ee Sy sts , $8,499. 
FFICERS. ckoff . . 
and Treas., R. L, Post, all of + Trhace, ¥. 72, p. 988. Wyckoft; 





JACKSON, MICH. 
CAGESON & BATTLE ‘CREEK TRACTION 


Liev. 

cg “April, 1905, control of wees. ange hands and the present 

officers were elected; Vv. 80,p 18 The new parties also own the 

Lansing & Suburban Traction cod “the Michigan Traction a c C) 
ed merger of all these properties is intended. See V 


Battle Creek, a total distance of ay oh miles, Line was completed and 

put in o ion June 27, 1903. eS ee 

rails. _ on Lie of way =—— ve Be in cities and towns, 

STOC. nlere 

rer 1 $1 S00; DUO ($100 SOROEP ccccon - tenb<sends $1 1'500. ooh peaabais eae. 

1,200,000. 888 8 hielo atte tue 
a . Co., Cleve., 
él 0 gold.....,.-.- o* ‘at First National Bank, New York. 


Bonds—N o sinking fund, but bonds a to ot in any amount 
oo 10 years at 105 and interest. V. 75. p. 1147. 
Report—For year ending Aug. 31, 1905: Groma, 19156,257; net, $73,- 


343; interest, 950; ee, $17,303. 
FFICERS President, Myron W. Mills, Marysviile; Vice-Pres., Geo, 
G. Moore; Sec’y an , Jas. ne Elliott; Supt., E. 8. Loomis, Jack. 


son.-—V. 78, p. 48;° 9. 80, p. "1856; Vv. 81, p. 1791. 


JACKSON CONSOLIDATED TRACTION. 

This ommenny and the Detroit Ypsilanti Ann Arbor & Jackson ry: 
are now held in common control, the stock of both roads being 

The roads are in the hands of a committee consisting of % ey r 
Kerr, L. H. Hole and W. N. ey Jr., New bee! Geo. Smith, 
Pittsburgh; J. D. Hawks and 8. F. Angus, Detroit, and v. A. Bo- 
x Jackson, » Se See ahs +e Bad ait as * 
RGANIZATION—Incorpora n Michigan 904, and is a consoli- 
p of the old J ackson ¢ & Suburban Traction Co., the Wolf Lake Ry. 
& Resort Co. and the Hi orn Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchises practically perpetual. 
Stock & Bon Date. Interest. $1,000 oO000" Maturity, 


$1 
lst M., $1,000,000, = 1964 5¢.M.-N. 
(8100,$500 & $1, o* § Int. at Guardian Trust 
Bonds.—The new gg So nds we or to call at 105 and in- 
terest on any interest date; ese bunds are reserved for 
extensions and betterments at 90 ey i ‘coat, provided earnings are 
in excess of interest charges, including interest on bonds to be issued, 
Practically all prior liens have been retired. See V. 79, p. 1705. 
mT ediiniel year ending Deo. 31, 1905, gross, ‘gia, 655; net, 


ig and operates 30 miles of track in Jackson, including 

interurban lines to to Grass Lak — * Wolf Lake, Michigan Center and Van- 

dercook Lake. Operates 2: 

parry RS—President, Bird 3 8. Coler, New Rig Vice-Pres.. W. 4 
Wow York; Sec. and . B. Hole, New York; Mar., J. P. 

Clark: Supt., B. T. O'Mara.—V. 76, p. 654, 972; V. 78, p. 2384; V. 79, p. 





JACKSON, MISS. 
JACKSON ELECTRICRY.LIGHT& POWER. 





ot onean NIZATION=-Inco! ~~ aig J 19, 1898. Com y operates the 
“ote BON 6 pao view ~~. er 
Took Karke 

$28 590 %Si00, ae erent $230,000" «uri 


1st Tatars ee $230,000 1899 5¢.,A-0 250,000 Apr. 1, 1929 

(1,0 Int. at Memphis Trust Co., "Memphis, Trustee. 
Sinking fund of $1. 500 per —4 but bonds cannot be cailed. 
Roap— Operates 612 miles of track. Extensions of about six miles 
now under ant it a of a new power ——_ 
sQreice s—President, Ff. G. Jones; Vice-President, H. H. Corson; 
Seo. and d treas. 8. T 8. T. Carnes. 


JACKSONVILLE, FLA. 


SE ae ELECTRIC CO--Trolley. 
RGANI IZATION—Incorporated in Florida in 1902, and is a consolida- 
ons 6 Jacksonville Street 7 Co., the Main Street RR. Co. and 
the Jacksonville Electric Light ;_ franchises on railways expire in 
1920 and 1917, and on lighting in "1411. Does practically the entire 
electric railway and a portion of electric lighting business of Jackson- 


ville. 
Interest, nee: 


STOCK Bonps— Date. 
Common, oe ee unas F.-A. $800,000 rene 08. 14 





1000, (100) oo omengut oe -. 6F-A. 200,000 Feb.,’06, 3% 

1st Mo se 91, conte, 1902 5g. M-N 798,000 May 1,1927 
gold ($1,000) * ates Int.at a Loan & Trust Co ,Boston, Trustee. 

Notes payable Oct. 31, 1905 40000__....... 


Bones are subject ‘to call as a whole at 105 and interest on any in- 
terest date. A wert, {end of 1% annually of bonds outstanding 
commences after May 907, which may be used either for extensions 
and be ayy | or fn the purchase of bonds. The preferred stock is 
redeemable at 120. 
Dividends.—The first Gvidend on cuit of 3 po on oe we » pe 
Feb. 1, 1903; also 3 p. o. Aug. 1. 6pec. In} 
PAS 906, 3 p.c rat aitente on common stock ape oye ras 2 
19¢5; Aug.1, 1905 (V. 81, p. 211), 3 p. 0. Tn 19% ‘eb. 6. 
y EL. —For the 12 months ending Veo. 31, 1 oo ga. 
; net, $124,774; tixed charges, $37,856; surplus, $060 _* 
nFOn perates 20°97 miles of track and 49 cars. Rails, 40 to 
Orricens—Pr ag ey See, 3. Baldwin; Vice-Pres., H. G Bradlee; Treas. 
tuart R Hayes; Ase’t Treas., C. H. Byrne; Gen, 
. news Ti ;esy, " , Stone & Webster, Boston.—V. 80, p. 222; 
»D 








JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
RGANIZATION—Incorporated Oct. 18, 1883. em ae ggg bo 1982 
TOCK OF pa: Date. inierest. Cerna’: Maturity. 


Stook ( . ees = =—hCUGlCF eS 
ist M.. $300, D0 jold, o*§1898 6gJ-J 200, 00 Jan. 2, 1923 

IE sta onaien Interest payable at Morton Trust Co., Trus. 
Bills payable June 30, 1905................ SS ") es a: pees 
Open accounts June 30, 190: 345,654 — cn nnnnnneee . 


Earnines—For fiscal year endin ; Tune 30: 


ear. Gross, Net. her Ine. Inc.d foee. Bal., sur. 
1205 ..... $152,057 #55, 797 $1 301 $36,7 
1904..... 148,226 50,079 1,936 38526 16,489 


RoaD—Owns 24°49 miles of track, 55 cars, 2 2 sw 
OFFICERS—Pres., A. N. Broadhead; Vice Pre woopers Warner; Sec. and 
Treas., 8. B. Broadhead; Gen. Mer., G. E. mere all of Jamestown. 


HAUTAUQUA TRA —A trolle 
Swas NigATiow Incorpo rated AQTI df os mar 71 bos. ts 
— roll tre same itoreste as the 5 amestown 8 a. 
ND&— Date. AJnterest. Outsta An Matwui 

ary B00 oe gee Y. parame 
sey 5g. AO 500. ‘000 1934 

1a (81,00 Rinsand tate at Title Guar. & Trust Co., N.Y., Trustee. 
Bonds. —$100 600 are ® reserved for extensions, etc. No sinking fand 
and are not subject to call. 
RNINGS— For year ending June 30, 1905, gross, $46,062; net, 
$12,579; fixed charges, $2,885; surplus, $9,694 rigs 

Ro. ap.—Operates 21 miles of track from Lakewood, where connec- 
tion! is made with the Jamestown St. Ry., to Mayvilie. there connect- 

with the Pennsylvania RR. Standard gau 





ith Parma, Albion, Marengo, 





ing w 
mer PAIZATION§ tneorporated in Michigan on May 19, 1902, to con- | extension of 815 miles to Westfield, 10 eonnene w 
Marshall, Ceresco and ! Mich. So. and the N. Y. Chicago & ‘St. Louis Ry., is A 2, 
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——— 

a Broadhead; Vice-Pres., Wm. Broadhead 

OFFICERS sae & Meo" y, W. R. Reynolds; Man., Geo. E. Maltby; 
supt., *hnstin A. Harvey. 


JERSEY CITY, N. J. 
RUB Lic SERV Ses CORPORATION OF N. J- 
and 
—Street F906 08 it Fras reported “that control of the company would 
B ob et the ; pennsylvania RR. and the United Gas Improvement 
chen ein the new interests. It is proposed to place the management 
aroad lines in the hands of the Pennsylvania RR. and the 
ofthe railroad | business in the hands of the United Gas Improv’t Co., 
— neral control of the company’ 8 finances in the hands of Meesrs. 
oP. organ & Co. The company’s unissued $12,500,000 ey is to 
: sold to the bankers and the stock to be listed on the N. Y. Stock 
bs change. The Prudential Life Ins. Co. and the Fidelit Trust Co. of 
exc will, it 18 said. retain a one-third interest. See p. 398. 
ORGANIZATION—Incorporated in New Jersey < o May 6, ‘106 and is 
a consolidation of the North Jersey Street the Jersey Cit = | 
Hl poken, d Paterson Ry. the Elizabeth Plainfield id & Central 
Ry., the 8 Valley Ry. and the United Eleotrie Co. of 
By, 1 the en in those ornenses being given certificates 
below in exchange for their stock. Holders of these trust 
certificates (as also shareholders of the four leased pro 
aecorded the privilege of ayer at par for Public Service stock 
to amount of one-sixth their ho vi ee plan in V.76, 
wieo p. 1249. wy | hy ——/ Trust Co. of Newark finan the trans- 
action. Leases the Essex & Hudson Gas Co., “ Hudson County Gas 
Co., the Paterson a Passaic Gas & yo the South yagees ane 
co & Traction Co., the South O ge & Maplewood Tractio 
Orange & Pasealo Valley Ry., the Ssmerset Union & Middlesex 
hting Co., the Camden Suburban Ry.,the New Brunswick Light, 
eat & Power (o., the Gas & Electric Co. ‘of Bergen County, and the 
beth & & Raritan River Street Ry. Also owns entire capital stock 
of the Middlesex | mong Light Power Co. Controls practically 
the entire street railway business of Northern New Jersey and the gas 
ae lighting interests ° the greater part of New J tg 6 
Tunnel Connection with New York.—In Sept., 1905, two companies, 
each known asthe Inter-State Tunnel Ry., were incorpora each 
$7,500,000 stock, one in New York and one in New Jerse reer to 
ne ‘a tunnel from Jersey City to Chambers St., New York. These 
compenion were organized by people connected with the Public Ser- 
pt A ea and the New York City Ry., and wil be controlled 
those companies. V. 81. p. 975. A new direct high apeed 
Sotto ye ia ne from Newark to Jersey City forms part of the scheme. 
one es Bonps Date. Interest. Porgy Maturity. 
k, $2 “000,000 > ($100). ks etnies mbheedosan 





$12,5 
18425) 385 Perpetual 


1903 See text. 
rth #202000 1s ee ge, oe 
ov. 
Ootieneral bt amas {mi Fidelity frost. Co., Newark, Trustee. 
250,000 ( Jenne Interest at Robert Winthrop & Co., N. Y. 


Stock and Bondse.—$2,500,000 additional stock was issued in ‘april, 
1905, woking $12,500, 000 outetanding, all paid for at par in 
cash, and by-laws of b= com yA are made to provide that the 
remaining $ $12,500,000 is also be issued only for cash at not less 

ar. The trust certificates bear 2 per cent interest (dating from 
by 1903) the first two years, 249 per cent the d year, and in- 
creasing by 4 per cent ae following year until 6 per cent is reached 
in the fonth year, which ia to be the rs«te thereafter. Interest is 
yable May and November. The Fidelity Trust Co. of Newark in 
Tan anuary, 1905, offered $2,000,000 of these certificates at 110 and 
endorsed upon them its agreement tw Ray each year up to 1912 an 
additional amount of interest to bring the aggregate * alone rate 
of interest immediately up to 6 ax cent. See V. 80, p. : 
lowing shows the terms upon which 
panies were exchanged for the trust certificates. The stocks oe 
are pledged as security for the trust certificates. 


Total cif on all 
stock. pa. Fok 2 stock exch. 


g 8 
North Jersey Street Ry..... 15,000,000 14,105,400 40p > = 6,000, 000 


Jersey City Hoboken & Pat- 
erson Street Ry..... -20,000,000 19,663,700 35 p.c. 7,000,000 


Elizabeth Piain eld & Cen- 


tral Jereey Ry. Co........ 3,000,000 3,000,000 30 p.c. 900,000 
Orange & PassaicVal.Ry. a, 1,000, '000 914,900 30 p. c. 300,000 
United Electric Co......... 20,000,000 19,088,200 30 p.c. 6,000,000 

Sl-ceieeSictabnweiddeaetbhape dubihs sedans cenahodh sie ke 20,200,000 


To 
The trust deed provides that the stocks pledged shall not be used 80 
as to increase the — stock of any of the companies, nor to create 
any new liens upon the respective companies except to take up exist- 
ing — of any such company or of underlying or subsidiary com- 


The collateral trust notes in table above were sold in October, 
1904, to Robt. Winthrop & Co., J. & W. Sell n & Co. and Lee, Hig- 
n & Co., and were issued to provide ds for extensions, im- 
provements, ‘eto. V. 79, p. 1956, 2457. They are subject to to cali on 
any interest date at 10248 and interest. The Sey tte | bonds of sub- 
= ompames have been deposited with the trustee as collateral 
North Jersey 8t. Ry. Co., 4 p. c. 50 mds cusduezeed OT. Ones 
J.0. Hob. & Pat. 8t. Ry. Co., 4 p. Ay dag: 1st mtg. bonds.. 1,284, 0 




















Unitea Elec. Co. of N. J., 4 p.c. 50-yr. Ist mtg. bonds ...... A 
Somers’t Middlesex Lig it Co., 4 p. o. 40-yr. mtg. bonds. 000 
Eliz, Plain. & Cent. Jers. Ry. Co.. 5 p. 0. 50-yr. m’ ” Sneeeas -- 154,000 
& Passaio Val Ry , 5p. 6. 40-yr. bonds......... a 83,000 

tral Electric Co., 5 p. c. 40-yr. cons. mtg.bonds .... 0, 
Somerset Lighting Go.,5p.c.Istmtg.bonis  —_...-.-.-. 21,' 00 
Tr. Co.,5 p. 6. 50 yr. 1st mtg. bonds . - 1,807,800 





Riv. 8t Ry.(0.,5 p.c.50-yr gen mtg. bonds.. 

»anens ~In the following we show the companies held under lease 

y the Public Service Corporation, with the annual dividends called 
for on the stocks of such } compeneee, 








eg ag gy Guaranteed.-——— 
Eesex & thadso foon Ges Co... ‘45 ‘S ts * "Oe es 8 carly. 
Hudson County Gas fae og % 7 8” iad 
Mectric Co | “ene Gee & 
South Jersey Gas, Electric & oe a le a ' ‘ z A 
6 . 
Mizabeth Pisinfieia ‘ Central Now Jersey ‘din nbaliaeiimewat ? 
| ema fay Mga loee Bisibaterertvocsesoncccssoooes 
Camden & Suburban Railw ta See those companies. 


Elizabeth & Raritan Riv x Rai 
New Bruna wick Light rer reot R tga 
Gas @ Electric Co. of Bergen County 


EARNINGS OF UNITED ELECTRIC CO. OF NEW JBRSBY. 


ipegee: 224 81— $2,065,730 9982,878 8736.971 908,005 
1902-3...7-.°-" wecsessceee 1,854,305 4,264 698,533 45,731 
BARNINGS OF STREET RAILWAY PROPERTIES. 

Public a” ear 1904— Nat. 

Nora rv ce Corporation mabe’ $1, 428, 127 1,073,286 $354,241 

IG Jersey Street Ry......---. '854,453 2,891,671 1,962,782 
oboken & Palen Ry. 2; 169; 014 1,496,520 __ 872,496 





Total....... cssensvcennenceeces $8,451,594 $5,461,477 $2,990,117 


Roap—Comprises 640°68 miles of street railway track in New Jersey. 


OrFricers—President, Thos. N. McCarter; Vico Bpenidenta, Albert B. 
Gone, John J. Buea? and _——— A. Ster! Ly int petacto 


vans; Treas. Com , Percy 8. 
Gow'l Auditor of Street ay. Dept., M. iB Bo ‘ef yan, 7g 80, ab: 164, Lose 
1424, 2220, 2622; V. 81, p. 778, 899, 976; V. 82, p. 281, 393. 
North Jersey Street Ry. Co. 
ATION—In m Jeanery, 1898, the North Jersey Street Railwa: 
atjeorbed th ONewark & South Orange, 18 miles;, in May, 1898, 
eased the lines of the Consolidated Traction Co. for 999 years. 

p. 20 (V7, D S Ue sone Feb., F a ge ‘.—r g the vena TE ofthis 
nase was giv 

A upheld Feb., 1903. V. 76, P. Pe or On Beot, “3b, 
1903, aa] in perpetuity the So - Orange & Maplewood Trac 
Co., — terms of w which see V. FP 4. 

R to Tax Franchise—In Ji 1902, the New Jersey Court of 
Errors “po Aveo decided 7 he a authorities could not tax 
the company’s chises. V. 7 

Miles. + ng “erat Outstand 
a Boyos $18 \-)---- 1898 M-N $15,000,008" May 1, 1648 
"g., 1,000 006 Manhattan TOs 
Rm: Interest at Rasa Sater ‘Newark, N.J. 
Other debis Deo. 81, 190Dhiccccscscecs eae 333 
RoaD—Owns and operates 249: 96 miles of track. Has 800 cars. 
-V. 75, p. 394, 1087; V. 76, p. 382; V. 77, 824. 
(1) CONSOLIDATED TRACTION OF NEW JERSEY— 
PR . ene BL 1, 1898, North Jersey Street Ry. assumed control under a 
Vv. ay 1141; validity o: ‘lease was affirmed in Feb., 
tod ey (Vv. me Pp. 380), and aD ee Feb., 1903. V. 76, p. 382. 


Dividends under 
1902," * 1903-1904, 905, Thereafter, 
24g per cent. 3 7 ed 31g pa cent. 4 per cent. 
stores oH NDS— Date. I  Cuetoneing- ee. ete. 
a as in, $100.... .... cites $15,000, See text 
Onaerivin bonds—see below __........ 
lst mortgage, gold sateiae ‘ 1893 5 Wanhe 15, 000, 000 June 1% 1933 
$15 $1,000)... § Interest at anhattan Tr + ie N. ee are. 
The gold are secured not only but also 
by deposit of $1,000, 000 stock of JO. & Bergen RR. mp1e1 O28 stock of 
ewark Plank Road Co., $6,000,000 stock Newark Passenger Ry. an 
bat 100 stock of Jersey ‘City Harrison & Kearney Ry. Co. 
‘ Re a eae 1, 1905, there were in operation 190 miles of track, 
ae nt 


N.J. Traction C -8tock owned. | J. C. Har. & K. RR...Stock owned. 
Newark Pass’ ger i Ry. Stock owned. | Newark Plank Road.Stock owned. 
J.C. & Be .8tock owned. poe Coane Orange'& Maplew. Tr..Leased. 
Passaic & otk, F iti Stock own 

Stock, debts and mileage of the ‘eased a and 








Funded debt, 
New Jersey Traction Co..............None $500,000 __...... os 
Newark Passenger ae $6,000,000 
Rapid Transit Street 7 500, 
Jersey City & Bergen RR 258,000 
Jersey City Harrison & Kearney Ry. 10 + +$=(%$%“100,000 ...... aie 
Newark Plank Road .............-...- 44, 162,000  .......- 
Passaic & Newark Elec. Trac........ 10% 550,000 
Port Richmond & Bergen Pt. Ferry.. .... 4,000shares — ........ 
South ety & ays lewood Trac. . 5 OP* ain 

as been paid in. 


(2) JERSEY 00 & BERGEN RAILROAD— 

Roabp—Owns from Jersey City to Bergen ros, eto., total track, 414, 
miles. Controlled by Consolidated tion all the stock being 
werok & security for the Traction Co. yo mortgage. 

— Date. Interest. yy 5 Maturity 
SSSSSS 0990660000 2000002 1873 419 J.-J. an 7 fae @0090020000 
1st Sesanienee ($1,000).0* } Manhattan Trust Co. New York Trustee. 

Bonds.—The bonds (origi: ally 7s) matured Jan. 1, 1903, but were 
extended as 419s for twenty years from that date. 

(3) NEWARK PASSENGER RAILWAY—Electric. 

RGAN ATION— Inco rated June 16, 1890. On July 29, 1893, 
we ; ew Jerse Traction for 999 years, s, and so controlled by, ths ; 
Conseniatss be on Co. of ag! Jersey, the N. J. Traction uae 
ng been leased to the Consol. Traction Oo. of N.J. Jan. 2, 71894, tor 
999 years. Charter said to be Eons 

LEASe AND RENTAL—Rental under the lease, ae yearly. 

TOCK BonDs— Par. Interest. Outstandi: 

Bteos ox & amide Aebaineean $100 Text. $6,000, Own. ty OF 
NewarkPass.Ry. 1st con. et N 1,000 5g.J-J 6,000,000 July 1930 

1890, $6,000,000 g N, J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock 1s deposited as security for the Consolidated 
Traction Co. ‘iret mortage. 

Interest on consol. 58 pogsite at First National Bank, Jersey 

prince - and interest by the Con- 





~ The consols are | 
ted Traction Co. of New jer ae . rans, 1895, the guar- 
anty wae stam 9, D. 960 


on the bonds. 5 
RoaD—Feb., 1905, aggregated 83 miles of track.—V. 81, p.900. 


(4) manee TRANSIT STREET RAILWAY. 
February, 1 O02, teneed to Newark Passenger Rail- 


ORQANIZATION—In 
way, ‘and fa included with it in lease to ~A gf Jersey and so forms 
pare of Consolidated Traction system. ” 4n 
«K, BONDS, ETc.—Par. Interest. . Last div. 
ry nye eed 11% J-D 30 uso fot 


piece to oatiea 1,000 5g A-O 500,000 Apr. 1,1921 

Hy 4 int. any o Interest at office of Fidelity Trust Co., Newark, 

after April atk - J., Trustee. 

Dioldende of 11% cent yearly are 
Traction 


guaranteed by the Newark 
Passenger hey New Lang wg upon the trustees’ cer- 
tifleates issued for stock. ck. Miles of track = 


(5) PASSAIC & NEWARK ELECTRIO TRACTION—A trolley road. 


ORGAN T rated April 30 1686, 02 da aired 
+ eee 000,000 8 Molt ot the ‘assaic & ewark El ry sours of ee 


of N. bx owns all the stock the bonds. 
T NDS— Date. Inte Interest. aot guaran le 
acu 4 SNE er (par ms piece 55 Pecsmcar a 
,000,000, guar. 550,000 June 1, 1937 
by Consol. . of N. ie a8. 8 rs Be J. Title G ” . 
4 SH, e Gu. & Tr , Jersey City. 





(6) SOUTH ORANGE re phen TRACTION —Trolley. 
This company was leased on Oct. 1, 1903, to the North Jersey St. Ry. 
(now of blic Service Corporation) in perpetuity, the rental 
bein; ,000 on the fag tah — - first year and increasing 
Fo y until ninth a, when id, which amount fs to 
reafter. Ren kamen he Dy Pe lic Service Corporation of 


Jersey. 
ORGANIZATIO 


msolidation in July, 1901, of the South 
“~ ew pir 0 gd A Mag way Onags 
bg ere including sidi' fr ngs, 5°5 miles.—V. 77.p p. 824. 


Jersey City poco & Paterson By. 








ORGANIZATION—This is a consolidation Nov., '99, of the follo 
properties: Jersey City Hoboken & Rutherford Electric; North Hud- 
son County (controlling the Hudson & Bergen Traction and the Pa- 
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STREET RAILWAYS. | 


eiimeie - —— ro ————— 











vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater- 

son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail- 

way; Saddle River Traction; White Line Traction, Ey! the New 

Jersey Electric. On Jan. 1, 1906, operated 145°93 miles of a 
Date, Interest. Ou 


eg tstund’ oi aturtiy 
P. mtg., gold, § ,,1899 , 4g. M- N$13,372,000 Nov.1/ 
7 920,000,000 (81,000). 5 interens at aa eo ee 


BONDS OF Gunman gg, ge eee eg = 5 Ry. 


85-5. "620,000 Jan. 1, 19: 
Lst mortgage ($1,000)........ 1884 6 5-3. 620,000 Jan. 1, 1014 
ea b00 te nek 33,000,000) t1888 5 J.-J. 2,378,000 July 1, 1928 
mortgage ($1,000)........ 1804 5M.-N. 1,202,000 May 1,1924 


; 1895 5 F.-A. 100,000 Feb. 1, 1915 
Weehawken Ext. M........ Trustee. 


Peoples Elev. Co 1st M.... . my? 
1887 6 F.-A. 48,000 Aug. 1, 1907 
Sangean, Cty By. 1B... Interest at First National B’k of Paterson. 
Paterson Ry. Consol. artim 6¢,J.-D. 1,000,000 June 1, 1931 
g-,81,250, ($1,000) ..6 ? Knickerbocker Trust Co., N. ¥, tee. 
Paterson Ry. 2d gen. mort., $1894 6A4,-0. 300,000 Oct., 1, 1914 


$300,000, red.at any time ¢ Paterson Savings Institution, Trustee. 
"out 6J.-D. $202,000 June 1, 1908 
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Paterson Ry. 2d M......... Subject to call at 105 and interest. 
“Other Debts” Dec. 31,°04. .... ....-.-- 7 ' _eeere- 
Bonds.—The second 58 ot the North Hudson County Ry. expired May 


1904, but were extended until oe E 1924. . 78, D. 1393. 
Theee bonds are redeemable at 110 an interest on Saw interest date 
InDEx—V. 78, p. 1392. 
(1) BERGEN TURNPIKE CO. 
ee Re MUTAT on—Originally chartered on Oct. 27, 1802, with $53,990 
pital ($10 shares) and owns the turnpike from Hoboken to Hacken- 
cask, a distance of 12 miles, over which an electric road was con- 
structed in 1902. Jersey City Hoboken & Pateron Ry. owns a majority 
of the stock and guar. its $1,000,000 5 per cent bonds, dated 1901, due 
1951, interest J- , principal and intereet. N. J. Title Guar. & Trust Co. op 
Jersey City, Trustee. 
Orange & acento Valley Ry. 
Leased for 900 years from Nov. 1, 1903, to Public Service Corpora- 
tion for interest on the trust certificates issued in exchange for stock. 
ORQANIZATION— Incorporated in 1898 as sneccessor of Suburban 
Traction Co.; sold in foreclosure ae OS 18 -" or 
nieres 


Bonos— Date Outs’ ding. {tags 
1898 5J-D_ %737,000 ont 1, 1938 
1st mort., $1,000,000 ..... iN N.J. Tit. Guar. & Tr. Co. of Jersey C’y, Tr 


Elizabeth Piainfield & Central Jersey Ry. 
Leased to Public Service Corporation for 900 years from Nov. 1, 
1903, for interest on the trust certificates issued inexchange for stock. 
ORGANIZAT. on—Chartered in November, 1900, as a consolidation of 
the Plainth eid. Street Ry. and various other companies. 
Bonos Date. interest. Outstanding. peer its 
1st mitre, 500,000 ) 1900 g.J-D $2,119,000 1950 
($1,000), gid c*. No 
sf. ‘& cannot be called ustee. 
Plainteld St. s fRy 1stM saa} Taos 5 J&J 100,000 i 
gi. 000) c* c: Int. at Fidelity Trust Co., Newark, Trus 
»ads—Of the a 1004 issue of 1st mtge. bonds, $281, 000 is held tor 
oumuee betterments or extensions and $100,000 to provide for like 
amount of the Plainfield St. Ry. Co. bonds. See V. 71, p. 1310. 
United Electric Co. 
BON Date. oe -_ Outstanding. eis 
lat ue. . 320,000,000, 1899 #18 yore 1949 
gold ($500 & $1,000) }$ int. at. 3 Sitio Guar. & Tr Co, J.C., trustee 
n. L*., Heat & Pow. ° 1898 5g.J-D 420,000 June 1, 1938 
&» Int. at N. J. Title Guar. & [r. Co , J.C., trustee, 
No. Hud. Lt. deat& P.2 1898 5g. A-O 389,000 Oct. 1, 1938 
$2,000,000 ($1,000).. § Int. at N. J. “tie Guar. & lr. Co., J.C., trustee. 
J.C. Eleo, Light Co. ie 1889 6J-D 42,000 Deo 1, 1909 
lst Mtge.. N. J. Title Guar. & Tr. Co., Jersey City, Trust. 
Bonds — In addition to the above oon are $115.000 Con. Lt. H. & 
Pow. bonds in hands of trustee. $1,617,000 lst mortgage bonds are 
reserved to retire these $115,000, together with the Con. Lt. Heat & 
Power and No. Hudson Lt., Heat & Power bonds on following basis: 
$175 let mortgage bonds for $100 prior bonds and $20 cash 
COMPANIES LEASED (BUT NOT OWNED) BY PUBLIC 
SERVICE CORPORATION. 


Essex & Huadson Gas Company. 
This compaay is leased to the Public Service rporation for 900 


_Tnterest A Fidelity Trust Co., Newark, 


rovement Uo. owns a majority of the stock. 
“ReAMIZATION- —Incorporated in New zy tes November, 1898. and 
leases the Newark Consolidated Gas Co. for 99 
at a rental of all fixed,char, and dividends on the $6,000,000 ‘stook 


of that company, commencing at 49 per centon July 1, 1900. and in- be pean Te 


creasing 49 per cent yearly until 5 per centis penshed in 1910; there- 
after 5 per cent per annum. 


the seventh year, $96,000 the 
eare from June 1, 1903. See terms further above. The United Gas and $120, 006: 


——— 
Dende. —Of the new $5,000, 000 anew bond of 1899. . $1,029, 
served for underlying liens. The new bonds are not culjecs eae to call 
The Paterson Safe Deposit & Trust Co. is trustee. 
Somerset ee Mi dalenex Lighting Co, 
in QROAN ATION—Incorporated in New Jersey on Dee. 1 
“the Pa Public Service Corporation, PA @ conso ange: aw 
pe ighting Co., of Gomervilie, } N. J., the Plainfield . 4 
Electric Light Co. of Plainfield, N. J., and t tizens’ Electri 
North Plainfield. (V.78, p. 107.) On ‘bec. 31, 1903, the Central’ Blectne 
Pre othe oo is Teased 1 to the Public Service Co 
EASE— com ublic 08 
otis eet Sa os tit Saas 
eee an es e y o ce Cor 
dividend on the stock aceruing a as follows: : From z o% 19¢ 905 1 a 


Deo. 1, 1906, 149 p. c.; Dec. 7,2 1908, i 
1, 1908, 3 p. 0; Deo.1, 1910, 1B p. D.05 eR 1911. sand Pats & 
9oreck, “BONDs— Date. ‘Interesi. Outstand’g, 


Stock, $1, OO: se55 FD $1,050,000 ‘See te 
Somerset U. & M. Lt. Co 1903 4¢.J-D_ 1,601,869 Dec. 1, 1943 
$2,750 000 ($1,000). ¢.- “6 § Ent at Fidelity Tr. Co., Newark, Trustes, 


toing 1891 5 J-J 110,000 Jan. 
J 
Plainfield Gas & Elec. 1st.. ‘ Comtral Trust Co., New York, pL, 1. 1911 


1895 5 MN ” 40,000 Nov. 
Citizens’ Electric 1st....... | golckecboaker Tr. on Sie Bev 8 1915 
Plainfield Gas & Elect. Lt. } 1900 5 A-O 265,000 Apr. 1, 1940 
gen. M., $500,000... ...... Morton Trust C Co., 4 York, ota 
ting 000 Feb. 
Somerset Ligh Co. 1st. {delity. Sree ee Newark, Trost 
Oe t. Elec. lst M., $750,000 } 1900 TF: 00,000 July 1, 1940 
wile 0 Set mh eg Int. at Fi silty Tr. bo. Newark, Trustee, 
ec 0 
ist mortange....-.--...-.. $1888 6J-D 50,000 June 1, 1918 


Bonds—$1, ot81,869 of the 1903 bonds were issued in exchange for 
the stocks of the companies consolidated and $420,000 for exten. 
sions and improvements; $372,125 are reserved for additions 
and extensions or acquiring other property; $1,006 for the Cen- 
tral Electric stock {not yet acquired (the company having pre- 
viously obtained the remainder of the $750,000 total stock of 
that company) and $775,000 to —_ ~ b yy ng bonds. No eink- 
me fund and bonds cannot be called. 0,000 Plainfield Gas 

& Elec. general 58, 150.000 are ae MN , ae liens and $85,000 
for construction. Of Central Electric Co. bonds, $50,000 are reserved 
to retire a like amount of Middlesex Electric Co. bonds. The tral 
Electric bonds are subject to cail after 1905 at 110 and interest. 

President, H. G. Runale; Secretary, J. C. Pope. V.78, p. 107, 

South Jersey Gas, Electric & Traction Co, 

This company te leased to the Public Service Corporation for 
years from June 1,1903. See terms further abo os 000 

ORGQANIZATI n—Incorporated in 1900 to bring under one contro) 
the gt electric light and trolley interests in Southern New Jersey. In 

, purchased the entire capital stock of the Bristol Electric 

hi & Power Co. xt, a cae : y soo Onn pe bonded debt. 

owns the en ca 8 ) of the aan Glouces- 
ter & Woodbury Ry. a the latter’s 1st mortgage bonds have been 
jm yom 4 and gene | curperete here pops of the railway is, 
‘or reasons, ma ned, bu 8 operated as part of the property 
of the South Jersey Gas, Electric & Traction Co. . ? 
STOCK Bonpos— Daile. Interest. Outst and’g. Maturity. 


gered Ge J-D $6,000,000 See text. 
lst M., $15,000,- 1903 5g.M-8 8,925,000 Mar. 1, 1953 
000, e ($1,000), ; binterest at at Fidelity Trust Co., Newark, N. dy 
Pi iccnconaed 
Trenton Gas & Pit 
99 5g. M-8 ay March 1,1949 
350, eeio00Y. bee, at Colonial Trust Co., N , = Trustee. 
Burlington Gas L. 1901 000 May 1, 1921 
7 eS eee tnt et Burifugton City Lo & & Tr. Co, Buvi'n, Nd. 
Bonds.—Of the new 'g15,000 000 issue, $2,111,000 are reserved to 


retire prior liens and $3,964, 000 for additions and —~ a 
No sinking fund and bonds cannot be called. These bo 
anteed by the Public Service Corporation.’ The Trenton Gas 4 & Eleo 
— Co. bonds are also guaranteed by the Ley Service Corporation, 
oap—Jan. 1, 1906, the Camden Gloucester & Ry. owned 
2d rt miles of track.—V. 76, p. 332, 544, 866, 1144, yio50: V. 78, p. 1449, 
Camden & Suburban Ry, 
900 leased on May 1, 1904, to the Public oe AY +3 
ears, rental bein (in addition to fixed charges 

pot 7(1905), $36,000 the second year, $42,000 the t thind year, $13,000 

e fourth year, $54,000 the fifth i Fear, $72, 000 the sixth 
nth year, $108,000 e ninth fon 

the tenth year and there V. 78, p. 2383. 
RGANIZATION Formed 1896. Controls the Camden Horse es 


from Dee. 1, 1898 | (Which is leased) and the West Jersey Traction Co. (stock, age 


4 S10 & OS ao Date. Interest. Outstands aterity 
Nes 00,800 4. -F T358 Q-F Seow c= gee te 
5 J-J 1,302, 060 July 1, 1946 


gold (@L. o dnescsede é ees ne at Security Tr. 60. ,Camden, N.J., trus. 
See text 


. Interest, Outstand’ 1904 5g. A-O 63,000 
Stock & BonDs— Date. In 5 stand’g. Maturity. | Car trusts, $70,000..... Fy at Camden (N.J.) Safe Dep. & Tr. Oo. 


Stock, ,000 ($100 eles aie se epee 
New’k Cons. "Gas cons. ae :} 1898 5g. J-D 6,000. 000 Des. 1, 1948 

$10,000,000, §: ($1,000) c* Fidelity Trust Co., Newark, Trustee. 
M00 ($1 000) lst M., $4,000,- * $1895 6 QJ 4,000,000 Apr. 1, 1944 


Bonds.—The car trusts in table above mature $7,000 annu win 
 - 1 until and including 1914; $7,000 were retired on April 1,1 
3 ore SN = outstanding; a p. c, paid in 
ARNINGS— Inclu n report 0 ublic Service Cor ration, 
Track, 50°37 miles; Camden Horse R Eporal 30°11 = 


Bonds Of the $16,000,000 Newark Con. Gas bonds, $4,000,000 are | _. ROAD— 
W. Jersey Trac Co., 3°19 m. m.; total, 83°67 m. i on ‘through to 
seserved to retire underlying Tens. Trenton is made over the Camden & Trenton. V. 78, p. 1781, 2383. 


PLanT—Owns entire gas plants ro the eeeeeeey between Passaic and 
Elizabeth, including Newark.—V. 67, p. ~ we _ L 
Hudson County Gas 


This company is leased to the Public Service ‘Corporation for 900 | & Suburb: 
$60,000, from which paid Pp. 6. on stock. 


years from June 1, 1903. See terms further above. 


(_) CAMDEN HORSE RR.—A trolley and horse road. 
Grqsmzarige—lnocerereted Maree 23, 1866. Leased to the Camden 
from April 1 een , te., received in 1904, 


ORGANIZATION. — Incorporated in New Jersey in October. aoe, and Date. Interest. tase div., ele. 
Voken @ consolidation of the various gas plants in Jersey City and Ho- Bisee ost oat is encuse Boo text. O28 $250, 90,006" Bee text 
1889 5 M-N 250,000 May 1, Ll 
STOCK PBONOE Soo Date. Interest. Ouistongie,  Maturtiy. Ugg ppoeningnnee Seourtty Trust Co., Camden, Trustee.” 
tock, $10,500,000,$100 ...... .... ..- $10,500 1st cons. M. ($500,000) 1803 5 250,000 ano. 1912 
ott mtge., $10,500, i000 1899 5¢.,M-N 10,500,000 Nov. 1, “1949 Dchetiiineate opdaie 8ec' rust "be, Camden ie 
Mads tupeodptanesgn N.J. Title Guar. & Tr.Co., Jersey City, interest payable at new | tame 
nT.—Controls all ike a in Jersey City, Hoboken and Hud- Dividenis.- 896, 1 C.: 97 16 re oe. is pe . O25 bee 8 z ‘es 00, 
son County, N. J.—V. 7 20 p. c.; ’01, 20 po: A Pséa 902 and a 1908, 22 p.c.; 1 


Paterson & Semi Gas & Electric Co, 
This company is leased to the Public Service Corporation for 900 
ears from June 1, 1903. See terms further abo 


Road.—Has 30°11 miles of trac 


Elizabeth & phones River Street Ry. 
Oncan ‘ZATION.—Is a consolidation on April 30, 1904, of the 4 


pene AT ION rae a@ consolidation of the various gas and lighting | sex erset Traction Co. and the East Jersey Street RB: 
of Paterson and Passaic. * latter company had previously absorbed the Rorivan Traction | bo, ‘te 
Me &B Robes. Date. Interest, Outstand’g. Maturity. Perth Amboy RR. and the East Jersey Traction Co. Is 1 


000, $100 J-D $5,000,000................-- Public Service Corporation for 900 from May 2, 1 upon 
° 1899 5¢.M-S 3,971:000..Mar. i, 1949 STOR ¢ of interest on outstanding bonds of lessor om boa 


Cons. mort, 85, 000,000, Int. at First National Bank, Paterson. 
. or 
gold ($1,000)........ First National Bank, New York. 





STO Soh O08 NDS— Date. Interest. Outsta wKatarily 


y $2, 000,000 
yi ete! i 1998 yay mtge., aa 000...... 10% 6 . M-N 597, 000 May 1, = 
308'000.. -July 1,1912 | Brunswick Traction mtg., g. 


ity Trust Co., sou. 126 


5g. J-J 
ult i aa | HE fod ate 
g.,$1,000,M..$1,500,000-c" $ Int. atFidelity Tr. Oo. | 





Pat. Gas L. 1st mort...... 1866 5 JJ 

Pat. Gas L. 2d mort 18 5 A-O 5,000...April 

Ed. El. Ill. 1st mort 5 

Ed. El. Ill. gen. mort 5g. JI-J 000...June 30, 1925 
Pat El. L’t 1st mort 6g.M-N 52, --May 1, 1908 
Pass. Ltg. Co. con. mort . 1895 5g.J-D 316,000.. -May 1, 1925 
Pass. Ltg. Co. 2d mort.... 1897 5g. J-J 8, '000.. 1 8 
Pass. Gas L, 1st mort.... 1892 6g. J-D 50,000...June 1, 1922 





East Jerse ‘Ast mitge., $500,- } 1904 5g. MN 500,000 May 1, 196 


000, guar., p. ‘and i.. § Perth Amboy Tr. Co., Perth Amboy, 








ee oeorrT 


cme V] We rr 





FEs., 1906. | 
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Bonds. —Of the new general mortgage of 1904 $2,000,000 are re- 
served to retire prior liens and #903,000 for improvements. 

Roap.—Operates 60°78 miles of track. V. 78, p. 2384, 2442. 

Gas & Electric Co, ot Bergen County, 

Lease—Is leased to the Public Service Corporation for 999 y ears 
from Jan. 1,1905. Dividends are to be 2 p. c. for first two years, 24s 

. & for the next year, 3 ad c. for the next two years, 4p. o, for the 
next four years an‘ 5 p. ereafter. 

RGAN'ZATION— Is a Toonsolidation of several small gas and electric 
light companies. stock w«s former! held in a oem | trust, but this 
— by oo ersaag on Dee, 28, 1¥ See V.°80, p. 653. 

sr< & BON Date. Interest. Outstand’g. Maturity. 

— 325 S06: Que $100) 3 ee dina $2,000,000 See text. 
mort., $5, am one, 1904 5¢.M-N 1,048. ~_ Nov. 1, 1954 

ie ($1,000) . . $ Bowlin Grose. Trust Co., N. Y., Trustee. 
1,3”3,000 June 1, 1949 


' Con. mort., $1, £00, 000, ing Fidelity Keust ¢ Co., Newark, Trustee. 


6 g. M-8 50,000 Mar. 1, 1911 
50,000 Mar. 1, 1911 
23,000 Jan. 1, 1939 
13,000 Sept. 1, 1908 


6,000 Jan. 1,’17-18 


N. Y. Ruth & Sub. con. M. 1895 
pow. & 5. oe ing M... eed 6 M-N 
gen. M -- 1899 5&5 JJ 
Besaen Oo. G. tu. 1s M..... 1893 5 MS 
ack. G & E. deb. Series? igg7g6 J-J 


7° |, Saar en 5 
Hack. G. &E. gen “M pagwse 1895 5 JJ 10,00 Jan. 1, 1935 
Hack. G. . :8t mor 

($1,000)... C 1494 5 J-J 28,000 July 1, 1934 


Bonds—Ot the » general mort. for $5,000,000, $1,500,000 are reserved 
t retire prior liens and $2,452,000 for additions and ‘improvements. 

OFF ce«s—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653. 

New Brunswick Light Heat & Power Co, 

ORGAN'ZaTION—Incorporated in New Jersey on Deo, 7, 1899. Owns 
all the stock of the (jas Light Co. of New Brunswick. Is "leased to the 
Public | rte Corporation for 900 years from Jan. 1, 1905, rental 
being 2 p.c in each of the years 1905 and 1906, 21g p. o. in 1907 and 
1908, 3 . 6. in 1909 and 1910, 31g p. c.in 1911, 4p. 6 in 1912, 4% p. 
¢. in 1913, and 5 p. o. in 1s and a... me Gina 

Tock & Bonps— ate. Interest wigtan aturity. 

sisck, $500,000 ($100 J-J3 $40 0.006" See teat. 
ist mort., $500,000, Goold 1899 4g. J-D15 500. 0v0 Dec, 15, 1939 

($500 and $1,000)..c° § Int. at Fidelity Tr. Co., Newark, Trustee. 

OFFi CEas—President, John C. Eisele, eg ‘Seo. . H. M. Barrett; 
Treas., Nathaniel King, Newark.—V. 79, p. 2 

Middlesex Electric Light Z , Fe Co, 

ORGANIZATION.— Is a consolidation of the Carteret *lectric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by Pub- 
lic Service —— 


Stock & BonDs— Date, Interest. Outstan’g. Maturity. 
0 EL ee eee ee oo.) PAS Serre 
1st mort., $200,000, gold... 1905 5 g. 160,000 Jan., 1955 

Bonds—Of the bonds, $40,000 are reserved for improvements. 


EEE 


JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.-—A trolley road. 
———. saggy cag = in Pennsylvania on May 8, 1882. 
Stock & Date. we Outstanding. Maturity. 

Stock, $2, 000, | D par g $2,000,000 Seo te 
lst mortgage, 50, S00 1890 6¢ os 229,000 Mar. 1910 
1, 000) old | nba ee ue at Fidelity Trust Co., Phiva., ‘Erhsten 


mtg., 1899 4¢.J-D 399,000 Dec. 1, 1929 
gi, 6), can be alte he at Guar. Trust Co., N. ¥., Trustee 
New morte’ge, ‘$4,600,000 ¢ 2901 4g.J-D 1,302,000 Dec. 1, 1931 
(1,000) BEE cksecnacd $ int. at Johnstown Trust Co., Trustee 
—Of the new e. of 1901, $628,000 is reserved to retire 


underlying liens and 360, to provide for the floating debt and $10,- - 
000 for extensions. Entire issue ay be called at any time at 105 upon 
30 one notice. See V. 7%, p. 1313. 

Dividends—In 1894, wry 1,6 B5°4 ; in 1895, 12 p. o.; 1896, 6 p. «c.; 
1897, 6 p. c.; 1898, 6 p. o.; in 18 . ©; in 19 (on hew stock) 4p. 
©.; in 1902, none; in 1903, 2p.c¢.; in 904, 2p.c. In 1905,2p.c. in 
1606, semen Weer toting Des. 21.1008 $386,834 $212,- 

ARNiINGS—Year ending D gross, ; net, 7 
562; interest, $84,843; surplus, $127,719. 

Ro. AD—Owns and operates about 33 miles of track, including an exten- 
aion' from Johnstown to Windber, 11 miles, comp) leted on Jan. 1, 1902. 
FFICERS—President, T. C. Du Pvc Wilmington, Del.; Vice-Pres. by 
am R. Thomas, Johnstown; Sec., $8. E. Young, Johnstown: Treas., 
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662, 1313. 


JOLIET, ILL. 


wits: T PLAINFIELD & AURORA RR.-A 
seek & BonD Date. Interest. Outsiand’g. Maturii 

tock, $400,000 (B10 NE? cate  -sensaaee $400,008 cccrecccas a 

ioe mt MOTLEAge, $400,000, } 1903 5 g. F- a 400,000 Aug. 1, 1938 

sed o*ar § Int. at Amer. Tr. & Sav. Bk., Chicago, Trust. 

s—Are ideas to call any interest date after 10 years at 105and 

int. A sinking fund of 2 p. c. of gross earnings begins Aug. 1, 1909, 

vs “4 me hy $3,000 yearly 1909 to 1929; thereafter $4,000 yearly. 

»P 

EARNINGS.—For yeer ending Vet 21, 1905, 88, ‘$75,076; net 

after taxes, $30,084; interest, $20, 000; surplus, $10, 084. : 

Roap—Operate 20 miles of track between Joliet and Aurora, thereby 

forming a connecting link between Chic. & Joliet Electric and Aurora 

Chicago. Has long-time contract with Chic. & Joliet for a2 

of terminals at Joliet and gets its power from that com — 

similar contracts for terminals at Aurora. 60-lb. T rail, stan: ae. 

Breen tree. F, E.Fisher; Vice-Pres. and Mer., H. A. ow 

; ty emt Stoddard; Treas, L. D. Fisher.—V. 77, p. 1294; V. 82, 











KALAMAZOO, MICH. 


SA PELE C REP K—Nolley "in a 34 A. ZOOS 
ce # acquin control from the Railways Company General. See 


agghanwiza lon Ineo sated Sn Siege Bon 31, 1896. A consoli- 
1897 tthe Citizens’ ee os “Kalamazoo and the 
1902, the first mortgage bonds 


Gitisenes BLRy. of Bartle Creek. In 
were listed on the Phila. Stock as 
rs new second a for $500,000 5 p. c. bonds has been author- 
ized. None are to be issued bette they are to be held as — “ed for the 
Michigan Traction Mxtencion Co.’s 1st mortgage 5% bonds. 
Date. Interest. Outstand’, Maturity. 
Stock $500,000 ($100)........  .-ne0e -encsaee 1006 saacedandl 
1st mortgage 8. F. $700,000)? 1901 5g.J-J 700, 000 Jan. 1, 1924 
($1,000), gold........... o*§ Interest at N. Y. Trust Co., Trustee. 
Bonds © en Bs 000 was offered for sale in Feb. 
1901, by Dick Bros. & Co., Fidelity Title & Trust Oo. of Pitteburg and 
Tracy & Co. of Chicago. As giaking fund of 5% of gross earnings com- 
menced in 1903,to be used in buying bonds at not * exeesd 110; 
otherwise to be invested in other stan securities. V. 72, p. 391. 
$26,000 of bonds now held in sinking ! fund. 





Roap—Has completed an interurban line of 28 miles between Kala- 
and Baths Coseh, witeh wan spenel he r business Aug. 1, 1900, 
ith an extension of 449 miles to Gull Lake and York 2, fer" 88 
with the city lines in Kalamazoo and Battle Creek altogether 5 
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved 
Report—Year ending June 30, 1905, gross, $288,456; net, “$107,- 
873: 8 re and charges, $70,851; ‘surplus, $37,022. 1904, gross, 
$236,199; net, $1. 126; charges, $63,347; deficit, $12,221.—V. 77, p. 
“we V. 81, p. 1792, 


(») MICHIGAN TRACTION EXTENSION CO.— 

RGANIZATION— Organized to build extensions of Michigan Traction 
cok Saito Btook all owned by Michigan Tract. Co., which leases 
the road. Bonds all owned by Rys. Company General. About 5°2 
miles completed; more under et 


aeg Bonps— Date. nierest. Outstanding, Maturity. 
b.& BS (owned by Mich. Track, Co.) OU "ieee 
let ot MM. #500. 000 ($1,-2 1903 J.-D, 500, 000 Dee. a; — 
000), gu. p.&L,end.,g.c § Int. at EI okerbocker Tr. Co., N. Y. .. Trustee. 


Bonds guar., an anii., by Mich. Tract. by end. Nos. f. and bonds on 
subj. to call. Mich. Trac. 2d M. bds. are p — as additional security 





KANSAS CITY, MO. 


KANSAS CITY RAILWAY & LIGHT CO— 


gutted the entire Incorporated in 1903 in New Jersey, and has ac- 

the entire outstanding on ital stock of the Metropolitan Street 

Railway of Cire cy City and the Kansas City Electric Light Co. (Plan 
in V. 76, p. 1143.) Through Metropolitan Street Railway stock, the 
Kansas Cit Railway & Light Co. acquired the stock of the ¢ ‘entral 
Electric lway Co. and practically ail of the stock of the Kansas 
City Elevated Railway Co.,and through the stock of the Kansas City 
Electric Light Co. it ac uired the stock of the Edison Electric Light & 
Power Co. (of Kansas City), the Consolidated Electric|Light & Power 
Co,the Standara Electric Light Co, and the Kansas City Electrical 
Wire Subway Com pe of course, in each instance the quali- 
fication shares held directors, Oontrols all the street railway, 
electric-lighting and power businees of Kansas City. 

Street Railway Franchises.—The franchises of the railway lines in 
Kansas City, Mo., in which cit, y the greater part of system is located, 
have been recently revised and confirmed, and franchises granted for 
extensions and valuable trackage rights in newly populated portions 
of the Seas and delivery districts, all of which franchires are op- 
erative to the uniform date of June 1,1925. The railway franchises 
in Kansas City, Kan., have recently been renewed and authorit, given 
to build extensions, all for the ———- 2. for which the city 
had power to grant ‘the same, name Ba 1922. By the terms 
of the franchises the rate of fare is etinttely deea at 5 cents, transfer 
privileges are provided, and the taxes practically limited to 8 per cent 
of the annual gross receipts. 

Kiectrie Light Franchise —The franchise of the Kansas City Elec- 
tric Light Co. is perpetaal. 

STOCK ONDE Date. Interest. Outstandi Maturit; 
oetcen 4: 500,000.... ...... canis '9,635,6 ws 
Pref. 5%,n.0., $12,500,000 ..... 5O-M 9, 1522,100 Deo.,’05,ii4 
union gofund. a, #20-{ Hee Patan cs eaw Yorks beasts 
D 8 ° Int. at Co.’s agency fa 5 Yn Kansas City or N. Y. 
Notes, $3,000,000(#5,000).1904 5xJ-D 000,000 Dec, 15, 1907 


Underlying Liens. 
Corri, Con. St. Ry. 1st21886 5¢J-J 0686,000 July 1, 1916 
M. ($1,000) drn. at iio. tint. at Central Trust ¥. Trustee 
Met, St. Ry. gen. mort.; 1889 § M-S 1 000,600 % t. 1, 1908 


($1,000,000), gold....... iT Int. a éw Eng. Trust Oo, Bos 
K. ©. Cable 1st M., ext Ane be A-O 50,000 ABtin ™, Jeu 


gold, 1897, gu Int. is payable ON Y. by Blair ‘& Co. 
ext.in 1901; om i 160% and in Boston by New Eng./ Co., ‘Trustee. 
Summit Street M., old) 1g97 5 a-o Apr. 1, 1911 


300,000 
6s ry Fadl and Redeemable at 102g ‘at any 


Grand igo, Rol Ry. Ist ome iS $6 ta 1~ * ,200,000 lie . 1908 
e, gold......... 


Metro tan Ry. con. 1895 5g. MN AES eB 1910 
mortgage, ’ $8, ,000, Not - to call before maturi 
Sienubsdcccbeben sess Int. 14 ‘colony Trust, trustee 

000 Ma: 1, vie 


1899 5g 
Cent, Eleo. Ry. 1st mort., | ths. at Colonial Trust Co., N. Y. 
$2,500,000 ($1,000)gold,) “Bonds may be called at 105 on ony 


<< idee Saaeamcoct- art terest day on 30 ws notice. 
Park Connec. Ry., p. ret oe Ge sees Fang Feb. 1, 1908 
guaranteed..............- U. 8. & Mexican Tr. Co., Kans. City, 
East Side Elec. Ry. 1st M., ) 1901 5.8: 5 80,500, July 1, 1911 
pepe nowy gold ($1, 000), Wm. Huttig of Kansas City is hy Trustee. 
BOS GURE..2-sncnnescoes * | Nos.f., but may be called at parany int. date. 


Controlled Company. 
City Elevated Ry. 


aoe ret ($600,000) 
8 
gi, guar. .&ic* 1892 6gJ-J Seance July } 2088 
2a cen ls ($2, Ono) y 1eN: 1892 4 o Cae s* 2,000,000 rust Bo.” ie 19% 
Ps. eye t Manhattan 
© new $20,000, roamed of the Kansas Ci 
mites Co. $10.7 780, 000 are reserved for b apeey be | liens and By, 
remain in the treasury. These bonds are coupon and regis- 
tered, the oon m bonds being in denomination of ‘2 ,000 and the 
tered bonds = Sa = s ft plo $10,000 "and $50,000° 
The new bonds ‘are redeema a interest on any interest 
date. The een ~~ - g ag’ 8, Yee Bey td it Co. 
and the Central Elec. ar: wee 1006. 3 made ator under 
ae Gip Ry. wy which are og hag —_ ender tho new 
‘ht Co. mortgage, the pital acquired of 
the Kansas Cit ty leo ht Co the Motropolican Street Ry. has 
The ne otee ot a Pooa i in table above are secured by pines of of ¥ gee, 
000 of the company’s bonds and $2 





Met ys 
in the table above, amounting now to $4,106,000. The Kansas 
jummit Street m' fell due April 1, 1901, but were ex- 
tended by endorsement for 1 og 9 
Kansas Elevated Ry. 1 preference 68 are guaranteed, 
and it, rr ane by the Metro tan Street Ry.; 
Sty, 188% The guaranty on the la was 3 cent 
per annum until July, 1895. and since then 4 per cent. For form of 
guaranty, see V. 73, p. 1160. 
Dividends —First dividend, 144 per cent on preferred ane, as 
beet k 1904, and 1% p. co. quarterly since then to an 4 
iC 


Latest EARNINGS—7 mos. to Dec. 31, 1905: Gross, $3,038,323; ne 
after taxes, $1,569,458; fixed charges, $958,897; surplus, $610,561. * 











Report—For year ending May 31. See report in V. 81, p. 555. 
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= EE a 
10e gao007h7 gbah's77 9444s isa| N 
miINngS.....+.+ ovece cvenee$H3,906 ® 
Sen cetsess-.... 2'020 0.378 214,882 2,235;260 





++ $1,881 886,379 $327,495 $2,213,974 
Interest and taxes..... ve — “92,651 _ 1,501,862 


Surplus...--- ---+---+--0++-0-- $728.600 
Out of the surplus for the year "e728, 800), are 105 was paid in 
dividends ©») co Ken. b's B Ry. & Light pref. stock and, $55,000 was 
ed in bond redemptio 
eau Potala ‘ +t ens. 77,223,357; transfer passengers carried, 
086; to 
fon amy ses 110°35 miles of road and 21779 miles of track. 
ores Cc lent. Bernard Corrigan; Sec. and Treas., W. E, 
rok: ; Auditor and Asst. Treas., J. A. Harder: > Man., Chas, 
ack.—V. 79, p. 132, 2697; V. 81, p. 555,1723 


TKANSAS,C CITY-WESTERN RAILWAY. (See 
age 

= Pay} Sos. F Fisk & Robineon and associates purchased control of 
the Kansas City Leavenworth Railroad, scquiring substantially all 
the conds oan — ‘k Name changed to Kansas City: Western Railway. 
S§ ockK& B Date. ‘Int. Owisiana’g. Maturity. 


sock $2,600,000, par $100. ...... -. $2,000,000 .......... 
sp ou 905 Sx.M-S 1,458,000 Sept. 1. 1925 






Other income. .- 











fonding (coup , $1,000; r. Interest 1 at Fisk & Robinson, ew York. 
1,000. $5,000, $10, nee Standard Trust Co., N. Y , trustee. 
pa é Bonds.- $1,400,000 of bonds were isened to refund like 
amountof bonds outstanding of old company, all but $42,000 of which 
have been retired; $1‘ 0.000 for general corporate purports, and re 
mainder, $3,.500,6 60, to be issued for acquisitions, exteneions and im- 
rovements. Entire outstanding issue is redeemable September 1, 
910, or any interest date thereafter, at 105 and interest. Stock in 


trust until May, 1910 
wins ” Op. ex. Net Fized 


saree, 1905 23.204 #14 460 "8,508 pone edss4 
December, 1905........- 2 
a 17,1 808 5.833 def.5,025 


December, 1904......... 
7mos to Dec. 31, 1905. 168, 337 103, it} 64,908 42; 361 22'547 


7 moe. ~ 81, 1904. 141.936 105, 634 34.302 40,833 def.4.531 

Roap.— Owns and operates 89°33 miles of road, of which about 14 
miles we witnin the cit on Leavenworth and 25 miles between that 
city and Kansas City, Enters Kansas City, Mo., over tracks of 
the Metropolitan Street Ry. Uvon completion of viaduet connecting 
Kaneas Clty, K Kan., with Kansas City. Mo , now under construction by 
Kansas Cit Viaduct & Terminal Railway Co., will have second en- 
tran e to Missouri over that structure. 

iMPR VE“F+N'@--Since new management has assumed control 
important improvements to the road and Comoe ent have been under- 
taken and are now being actively prosecu 

OFFic+ Rs.—C. F. H Imes, President; C. F. Hutchings, Vice-Prest. 
and General Attorney; 8 O. Hutchings, Se: a and Treasurer; J. 
W. Richardson, General —— K. D ack, Auditor. Gen 
eral office, Leavenworth 





MS A tee PA. 

WEST TER KENNETT & WILMING- 
TON EL oF IC RY. 

Receivership.—On June 22, 1904, Bayard Hens, So wae ap ym re- 
ceiver, coupons none. in default. See V. 79, p. 1 . On Apr, 20, 
1905, the ge wassold under foreclosure for $200, 00 to the bond- 
holders. V.80, p 1730 

R »aD—About 16 miles of track between Avondale, Kennett and 
Wilmington. Gauge, 5 ft. 2% in. 60 and 70 1b. T and girder rail. 

—V. 79, p. 105, 502; V. 80, p. 713, 1060, 1176, 1730. 


KENOSHA. WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 
In Nov., 1905, 1t was 16, orted ey R. . t on & Milwaukee Elec. 


Ry. had acquired control. V. 81, p. 1 
ag \on.—Franchise is for atts a from June 2, 1902. 





& BonDs— Date. Interest. Outstand’s. Maturity. 
Stook 180,000, SD «nae skied) - beeekial $150,000 __.......... 
lst mtge., $200,000. .... 1903 . M-N 150,000 May 1, 1923 
gold ($1, )...----.6*§ Int at Nort ern Tr. Co., Chicago. Trustee. 
Pn are ye to call after Mayl, 1908, at 105 and interest. 
p 2 
BaD athe ‘twelve months ending Aug. 31, 1905, gross, $42,- 


214; net after taxes, $24,099. 
rates 4°1 miles of track in Kenosha and to North and 


Ria 
South  Kenosha.—V. 81, p. 1492. 


KEOKUK, IA. 
miZQKUK ELECTRIC RY. & POWER CO. 


A QROANIZATION. —Incorporated as a consolidation of the street 
way and electric light interests in Keokuk. operates tele- 
phone, electric light, power, and steam-heating plants. 
Stock & BonDs— Interest, wry r+ Maturity. 
lst_ mtge., pues, 1900 5g. J.-J. 245,000 See text. 
Int. at Roy: “Trust Co., Chicago, Trustee. 
Bonds— Ot the + oy ,000 gold 5s, Da ncnene gr are due aay 1, Novag hang 


ture in instalments v: 
$5,000 to $9,000 yearly on July 1 from 1906 to 1924, inclusive. Are 
eens at wea of company at 105 and interest after 1905. See 


v.71, 2» 182. 
Roa tes 8 miles of track and has contract with 
uty for supp plying 25 ty sone street lights at $60 per light per annum for 


Orricene —Pres. ‘sna Man., A. D. ——— Sec. & Treas., Geo. E. 0. 
son—V, 71, p. 1 








KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO. -Trolley. 
wor BAMIZATION This was formerly known as the Keypers & Matta- 
a horse line, but has been operated as an electric rail- 
_ iH July, 1901, and name changed as a on Oct. 4, 1901. 
peny 80 owns 465 of the 500 shares of stock and all of the 
bonds of the Middlesex & Monmouth Electric Light, Heat & Power Co., 
Which furnishes light to Keyport, M Matawan and South Amboy. 
Block S cONDS= Interest, _ Outstana’g. Maturity. 


mtge., $7 1901 5¢.M-N “750,000 Nov. 1, 1931 
“fold pire... £780,000 § Int. at Colontai er Co., 
’ 1904 5¢J-D 415,600 Deo. 1, 1954 
gold ($1.000) ... — Int. at Fidelity Trust Co., ‘Newark, Trustee. 
Bonds Of the $1,500,C00 new bonas $750,000 are reserved to re- 
tire the first 5s. The new bonds are sahjecs & to call at any time after 
gt 1, 1014, a6 106 and t mt. Susie ansaid 
OAD—Owns and operates 68 of ro: my yy ‘h Mat- 
§wan to Freneau. ‘An extension of 18 miles from South Amboy 
and Belford to Red Bank was completed in April, TOGL. | 


ogether 25 miles of yo 60 lb. T and 70-1b. girder rails, 


making 
Nearly’ a over private right of wa: 


—Pres., Jos. H. Morris, Land Title Pe .» Philadelphia; Sec, 
and Heer Ww. W.O Glark, Land Title Building, Phils..-V. 76, p- 1300. 


KEY WEST, FLA. 


KEY WEST ELECTRIC CoO.—A trolley road. 
ORGANIZATION—Incorporated in N. J. in 1898 and does entire elect- 








rio-light ag business in addition to entire street railway bust- 
ness of the city. Franchises are for 99 years. In June, 1904, acquired 
the Key West Electric Light & agai | on and now does the entire 
electric —— of the ay. Vv. o- 7G, Bae 


tock $500,000 19100)... veces vennreee 


lst mortgage, $300,000, 1899 5¢. J-J. 


Ay Outstanding. Maturity. 


100,000 7%, 1, 1929, 
gold (#1, ze, miei oS 6$ Int. at RSickerbooker fr. Co., N. ¥., Brus. 
Bonds.— Bonds have no sinking fund and cannot be Calied 

Coeretee 7 miles of track; 60 and 65-lb steel rails; 7 cars. 


Roao— 
Supplies about 16,000 16 c. p. lamps and 150h. p. motors; also 2¢0 
lamps under city con 


ntract. 
wean’ President, Walter H. Knight, New York; Vice Pres. Geo. 
W. Allen, Key West; Seo. & Treas., Chas. A. Murphey, 15 Wall 8t.. New 
York; Mar., O. C. G. Urban, Key West.—V. 77, p. 250; V. 78, p. 2334. 


oo 
KINGSTON, N. Y, 
KINGSTON CONSOLIDATED RR.— 
co RAS ATION This is a consolidation on Deo. 11,1901, of the Kings- 




















> ghee =! beeen t. Ouisia nd’ Maturtt; 
TOCK Interes a 9 atw ye 
oSiesk $88 008 85 e100) “oon nore 2 eetbieos $2 ao 
Pref. 4% cum., $200,000. ......  ....-..- 4 1904-5, 4% 
lst con® M. $700,000 00} 1901 _ 5g.J-J 534,00 Jan. 1, 19 2 
$1, Siig te ...6* § Int. at Manhattan Tr. Co., N. Y., Trustee. 
ings 
lst M., $500 each......... 1879 73-J 15,000 June 12, 1909 
Cons., $150,000, ($1,000) f 1893 5M-8S 135,000 Marchl, ad 
Not sub.to call bef’e mat. 2 Interest at Farmers’ Loan & Trus it Co., 
Debentures $10,000...... 1890 5JD 10,000 June i i910 
Bond and ae Mmaaadbats ; uar. 6,000 On demand. 


of the new "$700, =. mortgage is reserved to 
tire the Fincston City RR. under! ying li ens. 
yy ore 12 miles of track. Rails 70 lb. and 80 lb. 40 cars, 
3 snow plows. 
nin@g— For year ending June 3 1908 | Goees, Gases dy n 
gob; toe: interest and jane, & 998; d ay ty . B aoe. tg 


Vy Penicene Erest, ‘lean A Wittinw N. 

G. Be Kingston, and A. M. Dey, Jew. = yay a... 
Phillips, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man., o. 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 11 








KITTANNING, PA. 
wht aa aING & LEECHBURG RYS. CO.—A 
ORGAMIZATION — Incorporated in Pennsylvania on May 26, 1905, 
City 8t. Ry., the West Kittanning St. Ry. an “the Kittanning 
& Mosgrove St. Boca 


Stock & Bon Date. Interest. Outstand’g Maturity. 
Stock, #500,« 50.. ones} aaamalian $500,000 __........... 
1st mort. $750, 000 gold, eS 1904 g.JI-3 27,500 1934 

Int at niga Trust Oo., Pitteb , Trustee. 


($1,000) ___....... 
ae 500 are reserved to retire a like amount of ‘bonds of the 


.— $27, 
= & Ford City. New bonds are subject to call after 5 years at 105, 
Roab.- eee pr 9°7 milesof track between Kittanning and Ford 
City. pos ard gauge, 70-lb. rails. An extension of 16 miles to Leech- 


burg is p 
OFFiceRs — and Mgr., F. A. Moesta; Sec. and Treas., Jas. 


McCullough 
KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO.-— 
OR@anizaTion—Incorporated in Tennessee in Sept., 1905, as a con 
solidation of the Knoxville Traction Co. and the Knoxville Electric 
Light & Power Co. Also controls the Knoxville Park Association, own- 
ing two amusement parks. Franchise is nage ot 
Date. Interest. 


On SPR. «100... sias1s08 urily : 
f.,6% cum., $500,000, $100 conan Reneaaie 500, 

Consol, enor: $3,000,000. § 1905 5¢.MS 900,000 Sep. 1, 1945 
gold (@ 1,000) o* (Standard rus Trus ee 
K Tr’n 1stM. of 98, $850,000 1898 5g.A&0 850,000 Apr. 1,’38 
gold, tax free ae Int. at , = & Gu. Co., Balt., ——. 

Bonds.—Of the $3, 006, ,000 consols, $850 
prior liens. They are redeemable on or aioe Sept. 1 Bacal at 10715 
andint. The Knoxville Tract. Co. 1st mtg. will have fund of 
pa = py after stock pays 5 per cent dividend, bat twill not be 
subjec 
ARNIN! For calendar year 1905, gross, $393,943. 
OA! ety | a about road. 


4 — of trolley ro: 
ree s—Pres., OH 





Harvey.; Vice Pres., W. 8. Shields; Sec., Leo: 
and Auditor, H. T. Bunn; Supt., P. E. Mitchel, pen. 61, 
p. 1044, 1665; V. 82, p. 49. 


KOKOMO, IND. 


TION FEMS —A tro. LF nt a & WESTERN TRAC- 





ROANIZATION-—Incorporated in patiene te as successor to K ~ +4 

of erse & Marion Traction Co. April, 1903, acquired by, ~ 
the ‘compe —_ stock of the Kononn Ry. & eet Co ie Sie ose was 
in J 1906. Owns ting plant in Kokomo; also private 


ri ch of way. y. Franehises Tan yams 
oolieaee pn bing _— = id he y the apewasindg of Indian- 
until en road 8) my ve been 
pat this was dissolved Jan. 22, 1906. Sees a ee 


St NOS— Dave Interest, Outstandi: Maturity, 
lst mortge., $1,000,000,21903 5g. J.-J. 750,000 July 1, 1933 
gold ‘& $1,' 00.c&r § Int ut at Seourity Trust Oo. ( Fa, Be 
Kokomo Ry. & L’t lst 5 Jan. 1, 1933 
Trustee. 


$350,000, g. ($1,000). oat Int at Seoarity Trust Oe. Ind. 
Bonds.—$250,000 a: to retire a like amount of bonds of 
the Kokomo Railway. & Light ¢ io the remaining $100,000 ae this 
latter mige has been canceled. ‘Bonds ds are subject to call at 105. See 
V. 76, fi 143; V. 77, p. 451. The Kokomo Ry. & Light bonds can ve 
1908 at 105 and are guaranteed, p. and 1.,by Kokomo Marion 


cota ialis calendar year aH Total gross (including both Ry. 
ol Lighting), $122,859; net, $56,8 F af i 

Roap—Operates 40 miles of cont ‘in Kokomo and from Kokomo to 
Marion, Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-1b T rail. 





rrricene Pres Geo, J. Marott; Vice-Pres., L. J. Kirkpatrick; Seo., 
Mure T.O. MoReynolds.—V. 77, p. 451; V. 81, p. 155. 


and ~ a ye idation of the Kittaning & Leechburg Ry., the Kittanning 
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STREET RAILWAYS. 











LACONIA, N. H. 
LACONIA STREET RAILWAY-— 


oa mortg’e, $250,000 
eo ReauizaTion— Formerly the Laconia & Lakeport St. Ry., (but name ($1,000), gold......0 


ged to above in 1894. 


oe Date. Interest. one at pre 
Sree 388 %Gs0 checce. | egaes $250 


905 250 “000 July” i5, 195 
Int. at E. se Wilbur Tr. Uo., South Bet 
on shih 


Bonds are subject to call "pefore 1908 at 1024; thereafter at 105, 


STock, Date. Interest. Last Div. 
, 000 GR ccasce cuvceess 100,006" 94- Roap—Operates 13 miles of track from Lansdale to Norris 
oot: 800 a See £96, 0406 | eee eft ais in. 70 and 80-lb. 7 rail. a 


1899 5M-N 30. "000 May 1, 1919 
lst mortgage, $91,000........ § 28 tat Am. Loan & Tr. Co., Boston. 
a mtge., $40,000 1904 0,000 "May 1, 1919 


OFFICERS—‘res., W. O. Hay; Sec’y, G. A. Reed.—V. 81, p. 508, 


LANSING, MICH. 


dends—iIn 1893-94 paid 5. o.; tf 1894-95 aid 4 sin 
afoao--o o_-Owns 9 miles of track, having in 1899 been extended to nHANSING & SUBURBAN TRACTION Coa 


4 miles, and the entire ne equipped with electricity. In 
1903 road was changed to standard ¢ 
EaARNINGS—For youre ending June $0: om 


1 
GTOSS...ccccccce $26,663 $25,867 Interest ......... $6,091 $8,352 
TES cccccocscece ,075 6,221 | Bal. for year. Get 2, '016 def. 2,131 
ueer'ss rs—Pres., H. L. Pierce, Lecaninease, Maes ; Treas., Edmund 
Little; Sooy, Geo. P. Muneey; Auditor, J. P. - Atkinson. 





LA CROSSE, WIS. 
LACROSSE CITY RAILWAY- 
RGANIZATION—Chartered Nov. 17,1885. Franchise runs till 1938, 
sew & Bonos— Date. Rate. Outstand’g. Last div.,ete. 
Stock ($242,000),par, See pag a 000 f. p. ; » Ly ty 


00.. P. 6 
lst mort., $175,000, 1893 AX 6,000 Jan.1, 1918 
gold. be cacsae jec $ to call den 22 1903. 

interest at po. Ree Trust Co., ‘Ghinago. Ill., Trustee. 

 ividends—For 1892, 7 P 6.5. 1893, none; 1894, 7 p. 6.; 1898, 7 p. o 
3890 7p. ©; 1900, 5 p. o.; 1901, 6 p. 6, 1902, 7p.c.; 1903,7 p. 6.; 
1904, 7 p. ©.; 1905, "8 p. . 

Roab—Owns 12°19 miles in city of Lacrosse 

eeroens. Fremient, B. E. Bewenen Vice-President, W. W. Cargill 

retary, H. E. West; Treasurer, R. . C. Whelpley. 





LANCASTER, PA. 
LANCASTER COUNTY RY. & LIGHT— 
ORGANIZATION—Incorporated in 1901 in New Jersey. Has 

chased the stocks of the Conestoga Traction (com. sae pref.,) the low 
easter Gas Light & Fuel Co., the Edison Electric Dlum. Co., and the 
Columbia Electric Light & Power Co. of Columbia, Pa., (the latter has 
no bonds) and these stocks are eases under the new mortgage of 1901. 
A te. Interest. oiooooos Maturity, 
do pf.($50)5% cu. 1,000,000 ...... J-J 1 5000, 000 Dee. 05, dig 
Mort., $1,000,000 ¢g., $500, 1901 5¢.J-J 1 ,000,000 Julyl, i951 
1, abn ws Brea dep Interest at ¥ sncaster Tr. Co. .» trustee. 


rities of lines controlled. 
Conestoga Tract, lst mort..... 1900 ¢ J-J 1,277,500 Jan.1,1950 


Lancaster Ci RR. ylst M.g.c*§ 1890 5g.A-O ‘160 ,000 Aor. 1,1920 
($100 and $500) ............ Seeenaiiien nee Srase Co., Trustee. 
W. E. St. Ry. 1st oe $225,000$ 1891 5 M-N 25,000 “hag 1,1921 
00, and $1,000 ..c* ? Metropolitan TrustGe “®! oy tee. 
Lancaster & I gman stock... 500 2 
1st mortgage.................- 1893 5 A-O 245,000 a5 r. 1, ~L 1925 
Col. El. L’t EP eetdoncdtp 19 000 May 1° 1,1935 
Edison Elect. Tiume Co. mort, ...... “49:70 say i. 1922 
oO oO MRORE. cocece 5 Jan. 1,1 

Lan. m4 Ligh* & 7 mort. ...... 6 70, Dec. 1; 191 
mort. ...... 5 229,500 Jan. 1, 1925 
De to mort. 1906 5 00,000 Jan. 1, 1936 
Roap—In Pobcusty, 1906,the Conestoga Tracticn Co, owned and 
operated 36°48 miles of road; \ 106 miles, a total of 142 miles, 


including the snes City Street Ry., 13°55 miles; Lancaster & Co- 
lumbia, 9°16 miles; Lancaster & Lititz 10°10 miles; Columbia & Iron- 
ville, 3° ‘59 miles; Columbia & Donegal, 5°67 miles; Lancaster Mechan- 
iesburg & New Holland, 20°62 miles; the New Holland Blue Ball and 
Terre Hill St. Ry., 5 miles; the Rohrerstown Landisville & Mt. Jay 
Ry., 10 miles; the Lancaster & Eastern Ry., miles; the Lancaster 
& Quarryville St. Ry.; Lancaster & Milloravilie Ry., 3°57 miles; Lan- 
caster Willow Street ‘Lampeter & Strasburg Ry., 113g miles; the Lan- 
caster & Manheim Ry., 8 miles; the Ephrata & Adamstown, 8 miles, 
and the Lancaster & Rocky Springs, 449 miles. The latter four com- 
pleted and leased for 999 years at a rental of 6 percent on stock. 

Dividends—The first dividend on the Pe stock (3 p. c.) was 
Toes 3 on ng 1, 1904, and i ©. was — aid on wag 1, Hood. In 

, 3p. ©. (See V. 7 p. 2796); p. 6.; Dec., 

Rep tem) atid for fiscal year ending June 30, 1905, “aes OE 
ineems, Ries, 355; net after (Os13.. expenses, $157, 421; interest and 
taxes, $57, 109; surplus, $ $10 

a Orrick s—President, W. Griest; Vice-President, ae \ Keller; 

., J. 8. Giaybill ‘Ir; Gen. Supt., C. Edgar Ti 

gn 73, p. 236; V. 77, p. 196, 951; V. 79, p. 501, 4 2796. 
(1) LANCASTER MECHANICSBURG & NEW HOLLAND RY.— 

A trolley road. 

oc Raza TInt Incorporesed May 16, 1899. Runs from Lancaster 

Holland, with an extension to Ephrata, 20°62 miles. Is leased 
to Conesto 05 Traction Co. for a rental 3 8 per cent on h asoek, Capital 
atock, $300,000. Stock is not owned by lessee. No bo: 


(2) ROHRERSTOWN LANDISVILLE & MT. JOY ae iting 
EGROANIZATION. —Is a consolidation of the old Lancaster & Mt. Joy 
c. Ry. and the Lancaster & Rohrerstown A Co. Owns an electric 
rosa of 10 miles from Lancaster through Lan can Salunga, Mt. Joy 
and Florin. Is leased for 999 years to the Conestoga Traction at rental 
of 6 p. c. on its $400,000 stock. No funded debt. v.73, p.236. 


(3) EPHRATA & ADAMSTOWN RY.—A trolley road. 
ca ORGANIZATION, —This company was incorporated with $225,000 
pital stock on Sept. 17, 1901. Owns road frown Ephrata to Adams- 
town, 8 miles, which was leased in BOOS te ho Comeieg? Tracten Co. 
for a rental of 6 per cent on the stock. No funded debt. 
(3) LANCASTER & ROCKY SPRINGS RY.— 

NIZATION. ne 41g miles of track. Stock, $200,000. No 
we. Leased to Conestoga Trac, Co. for 999 years at P. ¢.on stock. 
(4) NEW HOLLAND BLUE BALL & TERRE HILL 8ST. RY.— 

se DngrinzaTion—Operates a@ line from Blue Ball to Terre Hill. Is 
© the Conestoga Traction Co, for 999 years at 5 p.o. on its 
$09,000 ‘capital stock. 
(5) LANCASTER & EASTERN RY.— 
ORGANIZATION.—Will operate 17 miles of track from Lancaster to 
oso oen Eo ye to be completed in summer of 1906. Capital, 
000. be leased, when completed, to Conestoga Traction Co, 
Hy ry Dp. ©. on stock. 





LANSDALE, PA. 
MONTGOMERY TRACTION CO.-A trolley road. 
ORGANIZATION—Incorporated in Pennsylvania on July 6, 1905, as 


NI ae a@ consolidation in Marcb, 1904, of the 
ati fo RAN wane Louis Ry. o- the = City isleotrie Ry. » Jang 
TOC. ONDS— e.  Interes Outstandi Matu 
Stock, $1,000,000, 100... $1, 000,000" a 


lst con. ae pened 1904 5g. A 6,000 Apr.1,1934 

" Int at Detroit’ Trust 00. “4 troit, Trustee. 

New M., $1,  egisoe 1905 5¢.J-J 250,000 Jan. 1. 1935 

gold (91,0 ‘old ($1,000)..... o*$ Int. at Trust Co. of America, N. Y., Trustee, 

ds—Of the $1,000,000 new bonds, $750,000 are reserved to re- 

tire the prior lien. New bonds are subject to call on any interest date 
at 105 and interest. 

Roap—Operates 45 miles of track in Lansing and vicinity and te 
St. Johns, Mich., Haslett Park and Waverly Park. Standard-gauge, 
60, 70 and 72-1b girder and T rail. An extension of 35 miles to Alma 
and Owosso is propo 

OFFicers—President, "Barney Mills; Vice-Pres., George G. Moo 

. ae - R. Elliott; Treas., Myron W. Mills; Supt., J.W. Keeley’ 
an p.1 


LANSING & JACKSON RY. 
p aemcors: fala in Michigan on May 1, 1905. 


Stock & BonD Date. Interest. —e aanem 
Common, $1,250, S00. wee on nae .. $1,000,000... 
Pref., $200,000, 5% 0. C..c00 -.-. _ee0----- () 
1s' mtge. $1, 000-000 eoidy 16 1905 5g.M-N 300,000 Mavi, 1930 

(7 rs Int. at Knickerbocker Tr Co., N Tr. 


Bonds.—A sinking fund begins Jan 1, 1910, to which 1 p. c. of bonds 
authorized is payable annually the first five years, 2 p. ©. per annum 
the next 5 years and 212 p. oc. annually thereafter. Bonds are not 
subject to call. 
Roap —Has under construction a Jine of 40 wiles from Lansing to 
Jackson, which is expected to be completed about end of 1906, 
Standard gauge. 70-lb. T rail. 
OFFicerRS —Pres., Myron W. a Vice-Pres., & Treas., Geo. G, 
Moore; Sec, and Mgr., Jas. R. Elliott 
LEWISTON, ME. 

LE ISTON BRUNSWICK & BATH ST. RY. 

ey road. 
ORGANIZATION—Organized in 1897 and purchased the Brunswick & 
Topsham Ry., 34s miles; also in August, 1898, the Lewiston & Auburn 
RE. Owns ail hoo | stook ($100,000) of the Bath Street Ry., 449 miles, 


StToc Bono Date. Interest. yy Maturity. 
stock, 4 8,300; car, SO ere rer te $633,300 ............ 
1st mort., $1,000,000, gold.... 1898 5g.M-S 845, 000 Mar.i,i918 

ye ny securities— 

Bath Street Seo 
1st mort., $300,000, erat. if P wd 5g. J-J 70,000 Jv 1, 1913 
Lansspncceagessuqns< Subject to call one. Jul 1898. 


$1, 
ewiston & Auburn RR. ist'M. “1891 5.5-D 1, 1911 
Of the $1,000,000 new 5 cent bonds of 1898 "$155,000 are held 
in trust to retire the underlyin 
Roap—Comprises 62°20 vain, connecting Bath with Brunswick, 
Lewiston, Auburn, Sabattus, &c. 
Saamne-teee’ @ end Jane 30, 1905: Gross, $222,814; net 
$77,737; fixed charges, b 4,137; surplus, $3, 600. 
OrFicers—President, E J. Law wrence, Fairfield; Vice-Pres., T. 
Peters, New York City; ‘Treas., M. H. Blackwell, Brunswick, Mes 
Gen. Mer., F.C. on runswick. General Office, Brunswick, Me.— 
V. 66, p. 1001 ; » p. 481, 634. 


LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELEC. RY. 
ORGANIZATION—Incorporated in Pennsylvania on March 24, 1892. 

Date. Interest. Outstandi 
sisuk, $1 90. $50. rey ; 150,000" 1905, 5 
lst M, gold’ ($5 1899 5 g. JI-J 150 000, Ju June ~ 19 
$1,000)$150,000.car § Int. at Union Trust Co., Enila., 
2d M., gold ($500 and? 1902 5g.M-N 5,000 May ny 1,1917 
$1, 19125, ,000.car ¢ Int. at Commonw’Ith Tr ie Harrisburg, Trus. 
Bonds—The ‘firsts ae not subject to call, but the seconds can be 


called at par after 3 yes: 
Dividenas—In 1902, Be. ©; 1903, 5 p. c.; 1904, 5 p. o.; 1905, 5 p. 6. 





N@: sity Seok ears gutta June 30: 

pan S y Net & charges. Dividends. Surplus. 
BOGS .ccccccese 978,198 $41,157 - 254 Der b00 $18,403 
BODR . cceunsces 72,860 29,424 11,598 7,500 wa 


Roap—Operates 94s miles of track from Lewistown to Reedsvill 

Lewilown Junction, with a branch to Burnham. 60 and 70 lb. T = 

wn Pres d M 4. I. Quigl Vice-Pres., A. B. Spanogle; 
FICERS—Pres. and Man., ey; Vice- = 

on” ER Sponslor; Treas., Willi iiiiam Irvin; Sup’t, C. E. Gossard. 


LEXINGTON, KY. 


CEEXINGTON & INTERURBAN RAILWAYS 
RGAN ZATIONS Inoor Tote Bo New Jersey on Dec. 6, 1906, d 

apnea ass 95,975 of the $8 000 stock of the Le “Ry, 0. 

the entire stock oo hae 4 at ihe a & Ve on Tractio 

Co., the entire stock of the Blue Grass Traction Co. ont the entire 

common stock of the Central Kentucky Traction Co., and has an hens 

tion on the preferred stock and bonds of the latter company. eet 

the ce electric light, gas, street railway and ice 68s 


STock 4 Bonpg— Date. Interest. Outstand’g. 
4 Pee 008 50) sate stmeke” Wpavexhed 2,000,000 _ ...--- ---- 
Coll, Tr , » $6,000, 1906 5g. re an °226,000 Feb. 1, 1956 


gold ‘ene Deck dwes ott Int. D. Co., Phila., 
assenger c ae aa um 1891 » aD 138,000 Apr. 1, 1916 
P9200, it Tr. & Sav.Bk., Chicago, trus. 





00,000 1899 5 5D 1,087,000 June 1, 1949 
ntal 7 Trust Co. Balti altimore, trustee. 


Ri 

Int. at olgvelana Trost ont Cleve.,trus' 
. & &N.15 200,000 eyy 1b 1921 
#250,000 fol, $106, iis | ee at Gincin, Tr. Qo.» Trus., and at Stand- 

an 2 5 
Cent. Ken. ter’ M. $100, — bale 7 00,000 Deo. 1, eee 192 
000, gold ($1,000). ....-. bint. at Sec, Tr.&8.V. So" Lexington,Trus. 
Bonds. Of the new $6,000,000 bonds, sufficient are reserved t0 





snecessor under foreclosure of the Lansdale & Norristown Electric Ry. 





retire prior liens and to acquire the pref. stock of the Cent. Ken. Trac. 
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——— —————" ~~ 
remainder are reserved for betterments and acquisitions. A Pa Date. Interest. Oneo ool” ——— 
minting Fund of 2B. «. of bonds out is operative from 1916 to 1926; common n, 1,500,800 eesesce evecve Shes ens sakes 
on ee > nil oe the *~ nated why. bonds t higher | %6 cum, 6750, "1903 5g. A-0 1 743,000 Kori 1 06, 3% 
int. inking fund on the Lexington . bonds is s.fli- g. A- we 
iio and satire lasue ot maturit * ist or ie viens $2,000, 000, it at Com. Trust « & & Savings Bank, 
31, 1905, of Lexington Ry. and| 894 (91,000).............. New Orleans, La., 


EARNINGS. FOr year ending Oct. 


Blue Grass aces r" oS mg arose, $471,324; net, $191,003; 
ares, 8 surplus 
ized chare’ Lexington cit ow ey te miles; Frankfort city lines, 


eorgetown, 12 miles; line from Lex- 
ington to Paris, 18 miles; and # line from Lexington ta, Versailles, 13 
es, Total track operated, 67 miles. Owns 25 closed and 33 open 
ears 9 interurban passenger and 2 express cars, and has 42 double 
motor and 11 quadraple motor equipments 
Orricers—Pres., J. Levering Jones, Philadelphia; Vice-Pres.. Jos. 
M. Skain, Lexington; Sec., gis! Rainey, Phila.; Treas., H C. De- 
kay Philadelpbia—V. 81, p p. 1723. 


LIMA, OHIO. 
ehiMA, ELECTRIC RAILWAY & LIGHT-A 


we pins ° 1905. was leased to the Lima & Toledo Traction Co., of 
which uly 2.19 ots representing the Widener-Elkins syndicate, 
is President. V. 81, Lessee has a capital of $3,900,000. 
moaniZATION—The company isa ae ag completed Aug. ae 
1108" Ry. (incorporated Nov. 1896,) and the 
Blectrio Light & Power Co., ees onl roy A cacapeaiat engaged in these lines 
in Lima. Of the stock, $350,000 the company’s treasury. sed 
stock was increased in Sept., 1908, from $85v,000 to $1,250,000. 


8 Riles: line from Lexington to 








1100. 
"510% BON Date. Interest. Outstand’g. Maturity. 
piaky 1,280,000 (par B100) oie 180.000. Dee. i, i916 

= 6. 

Lima Ry. ia tgso 00} oe, ret at Dime Bav. & Bkg. Oo., Cleveland, 
000, gold, ($500)........ trustee: also at For Nat. Bk., N. Y. 
Lima Elect. Lt. ; Pow. g} 18 5g.J-D 0,000 June i, 1917 

1st M., $85,000 ($1,000)c* ins at Ses. Trust Oc, Cleve., Trustee 
L Blect. By. & Lt. gold. 900 5g.J-J_ 260, ‘$00 July i 19i6 
isteon. a $500, sd pecs oe ere. | 1904 
@nd Consol. Mtge. 50,- § 1902 0,000 April 1, 
000 g. ($1 1.000)" eiessecs Int. at ficity Trust Co., Buffalo, Trus. 
Bonds—Of the first con. pentane ore 8 $240,000 are reserved to 
retire the two aheve rior liens. 6 Lima Ry. bonds may be called in 


1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds 
may be called on interest day on 30 days notice. Of the $850, 
2d conso) are reserved to retire a like voor first consols. 
These bonds are a lien on the electric light and heatin, 
as on the railway. Cannot be called before maturity. Pv. 75, p. 79. 
Roap—Owns aoe ~ ry of track, also a steam-hea wd (franchise 
perpetual), o in connection with the electric- ting plant. 
> OFFIC ene en sident and General Manager, « Ls 08. 5 a er; bi 


of Buf ~" Ay ne 71, p. S29, B42; V. Vv. Tp. p. ‘829, 1089; V. 81, p. 7455, 


WESTERN OHI a} Lom —A trolley system of standard 


uge en y on private Ne 

ORGANIZATION— corporated in Ohio on Oct. 11, 1900. This is one 
of the ae peg my ore oyey roads and isto form a link in the through 
car service Toledo to Cincinnati. Owns entire common stock of 
the Lima Findlay & Toledo es: 

noes ES BW: Date. Interest. Outstanding. Maturity. 


6: MN Nov. 1, 1921 


oe M. *3,000; 000 wriae 1901 2) 443; 000 
($1,000) $26,500 per Int. at ort, Savings & Trust Co., Cleveland, 
snnaeehendtmedeihdon Trustee, or First National Bank, New York. 
Bonds—N o sinking fund and bonds are not subject to call. See V. 
76, p. 160 for agreement among Ly eee ders. 


Roap—Lima via Wapakoneta to ua; Wapakoneta via St. Mary’s to 
St. Mary’s to Minster; pd age altogether 78s miles of main 
line; also, sidings 10 oy Last snetion es ant Dee. 1,1903. 


Standard gauge. Operates 19 passenger and 6 other 
OFF: CEne—Presitaat, A. E. Akins; 2 Vice-Pres.. L L. A Wolf; 24 
Vice Pros and Gen’l tar., F. D. ter; Secy. and Asst. 


Treas., 
¢ Lang; ry ed M. J. Mandelbaum.—V. 80, p. 2346. V. 81, p. 1552; 
. 82, p. " 
(1) LIMA FINDLAY & TOLEDO RY.—A trolley road. 
one gn ATION— Incorporated in Ohio. Is controlled by the Western 
ugh ownership of entire common stock. V. 80, p. 2344 
Stock Bonps— te. Interest. Outstanding. ‘aturity. 
a 0G. oe $500,000 ..2220- 22-2 nee 
mem 1905 “5g. J-3 400,000 July 1.1925 
“Be. ° 
gy $600, 000, gold ) Tnrerest at Citizens’ Savings & Trust Co., 
Sa gg: Ke a Cleveland, my or in New York. 
00,000 out have been tak en by Denison, Prior & Co. 
+ of $10, 1000 p per annum | A 1911. Are subject to 


Bonds—The 
A sinking 
call at 105. V. 80, p. 

Roap—Is o operating 31°9 miles of track between Lima and Findlay, 
a completing a through line to Toledo. Standard gauge, 70 lb. T 


OTFICERS.Prosident, Frank Butler; "y gmat and Treasurer, A. J. 
Halle.—V. 80, p. 1424, 2344; V. 81, p. 211 


LINCOLN, NEB. 


LINCOLN TRACT ONT Hose road. 
ee TTION Pageenner rin 1898, Lincoln Street Ry.; 
7, 1897, and seer 


= = md te ~ <3 a 277. 
oat rok, par $160, 7 BR $830,000. Oct-10, 08, ie 
“P0000 a % gold, ae 7000; 


000 Jan. z. 06, 21g 
4) 1 
. Trust 
es ef. commenced J’ July 15 1901, 23g p. ©. In 1902 5 





7 
125,000 Jan. 920 
On pre 
‘matne in stock. In 1903 5 6. and 10 p. c. accumulated divi- 





In 1904, 5 p.c. In 1905, ss In 1906, Jan., 215 p. ©.; 
On com. stock, inl ,5p.c. In 190 5p. ce. In 1905, 5 Po. 
GEARNIN endar year: 1905. 1904. 1903. 
pevdedeoksneebubessénes $316,922 $272,314 $251,810 
ints operating exp. and reconstruc. 238,000 197,024 185,664 
ec ELLE IE IEP A PRO OA $78,922 $75,290 . $66,146 


RoaD—Owns about 42 miles of track. 


to | Shays M. L. Scudder, New York; Vice-Pres., Wm. Belcher; 
Bec’y and F. H. Carter, 52 Wall 8t., N. ¥.—V. 77, p. 2280. 


—— EE 
LITTLE ROCK, ARK. 


LITTLE ROCK RAILWAY & ELECTRIC.— 
ORGANIZATION Inco pecporeted in A in Arkaneee in March, 1903, and is a 
Consolidation of the Li ion & Electric Co. (gran nied a new 
franebien ise on Sept. 28, 1901, for me Vv. AS 3. De le | and the Little 
peck Edison Electric Light & Power Co. street railways 


Bonds. - $257,000 reserved for future aren baton "are subject 
to call after five years at 10749. Ali prior liens have been retired. 
: Dividends,—In 1904 on pref.,6 p.c. In 1905,6p.c. In 1906, Jan., 
. ©. 
oap—Operates 23 miles of track. 
OFFicers—Pres.. W. E. Homingwa Geo. B. Rose; ‘Treas. 
Gen. Ms +» O. O. Simpson; And. ey. Fm Oe: 76 76, p. 593, 810, sen, 


A 
LOCKPORT, N. Y. 
ment under Butea AY TR TRACTION CO.—8ee State- 


LONDON, CANADA. 


roe YRON STREET RAILWAY O.—A trolley 
Incorporated under the laws of eA 18%. 
inte OND Date. Interest. Ouisiand’g Maturity 
Stock, $7 ($40).........+ JI-J $470,000 Jan.,’06,3% 
lst Mtge., $750,000 gold ($1, is 1896 5¢.M-8 500,000.M: ch.8, 1 1925 
QOD oa onc 40 csesas shesees-0 ronto General Trusts Co., Trustee, 
is—The remaining $250, 600 can only be issued for 6623 per cent 
of actual cost of additions and extensions,when net earnings are 
equa! to 10 per cent of all —— out, including those to be a oN 
total debt must not exceed $20, “ mile of single track. V.7 
2384. Interest is payable at "the of Commerce, Toronto.” 
each of the 10 years preceding motarity, 5% of bonds shall be 
by lot and redeemed at par upon 40 days’ notice. 


Dividends—6 per cent per annum is paid. 





REPORT— 
Years end. Dec, 31. Gross Net. Oharges. Surptus. 
rene  euieesahs anademie $194,026 wer $25,045 = 413 
i agiababamnsnaaate 0,0 3 ,156 28,188 


Roa AD—Operates 30 miles of track. > ae gauge. 56, 73 and 

75 lb. T poy girder rail. 

Ooricenc—Pres., Hi. A. Everett, Cleveland, Ohio; Vice-Pres., T. H. 
aD; & Treas., C. B. "King; Supt., Jno. Break.—V. 78, Dp. 


2334, 2384. welt 
LONG BRANCH, N. J. 


ATLANTIC COAST ELECTRIC RY.-—Trolley. 
ORGANIZATION—Incorporated in New Jersey on Dec. 8, 1905, as 
successor to the Atlantic Coast coe be as Co. under fore- 
closure of the — mortgage of the latter. Leases the Seashore 
Hlectric RB: By; of Asbury Park until June 6, 1937, ‘at rn 000 per yearand 
owns $150,000 of the $200,000 — Sy 9 | 8 of latter comp 
¢ net rental $2,500) an f the ae of the West En 

ranch a ee and of. the “Asbury Park & Sea Girt RR.; the former 
is leased from A’ ug , 1896, = July 17, 1945, ata nominal ren 
and the latter for ears at 6 per cent on stock from Aug. 27, —— 
Also owns entire 5 18100,000) of the Atlantic Coast Electric Light 
Co., which supplies the electric lights of aahany Park, Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake. Tne Seacoast Traction 
Co., running from Belmar to Spring by miles, has been leased 
to the Atlantic Coast Electric Ry. for 99 years. 


SToc &, BONDS = Interest. Outstand’g. 
Stock, $1 OED ‘anced “seovenres 
tee id, $1,000 





"800,000 May i, 1945 
okerbocker Tr. Co., N. Y. trustee. 

1906 5¢J-J 870,000 wily, 1, 1945 
Interest at Central — = . ¥., Trustee. 


Date. 
i895 5¢.M-N 
aerate mC Int. at Knio 
old (81 gi,000). eter 
Seashore El. B 


eo 





Seashore Electr Ry. 
1st M., $200,000...... 


Asbury Pk. & 8. G. stock 
As. P. P.& 8. G, aye g 1918 
s interest a at Monmouth Trust & Safe Deposit 
Co. prs Park, Trustee. 
241,000 June 1, 1946 


$50,000, gold, can be 
campeled ob otos 
Ad. © Const, Hieo. a Hight 1ot Mi 
xt bogey in Pe fot eeien wr Int at Trederal Trust Co., Newark,N.J. 
“Other debta” (Dec. 31, 1904) 305,000 


Laan the $1,000,000 firsts $200,000 are reserved retire a 
like amount of Seashore Ry. 68, subject to call at at 105 in in 1897. Entire 
bonds ana stock of the Asbury Park & Sea Girt and the Seacoast Trac- 
tion Co. are deposited under the new g«neral mortgage. 
Roap—Belt Line in Asbury Park and extends from Asbury Park 
ng Branch to Pleasure Bay, a’ . A 24 Sy which 10°12 
miles is over private right of way. 5,8 nnects at Long 
Branch with Iron Steamboat Co. for New ritarky a = at Pleasure Bay 
with the New York & Long Beene Steambo: 


ReportT—Year ending Deo. 8 





@ in, $267,3 38 95 . litte 42 $221-620 $200,395 
Toss earn -erese 5 

Operating expensés.... 121 121,808 118,387 T12°492 93,743 
IEDR EET: ae: $145,587 $112,755 $108,528 $115,152 


ICERS— Pres., William E. Benjamin, N. Y.: Su: 8. F. Hazelrieg. 
GFE D785, 1265; V. 80, p. 2456, 2619; Vv. 81, wo74, 1435, 1722. 


MONMOUTH mena ghd go rd gine a. 
—In aniz f 
nQIANE Hale THe Pee rend aoa ta kp 


operate in Long Branch, in 
pone Sano of which tthe town town is toreceive 4, of 1% of grees receipts. 





SToc! Date. Interest. Quistand’g. Materitg. 
Bice $590 900 1850). .2-e on 

lst mort. 000 ($1002 1901 8.3 i 825,000 Apr. “7, 195i 
ae Red A eet ned cauet 6g mile ao rac track “gy 

an. 2, ran an m1166, 

i. n Long & —For pe ; in ie aiaes t, ual ive 774; miles. 

ARNI or endar ne ° 
terest and taxes, $16,029; Tonlelt. 86 A a0 . : ‘ 

& Gen. Man., Willi 


OrFicers—Pres. & 
Treas., 


Hog, Brooklyn; Sec. and 
Jobn M. Enright, Jersey cy—V. 73, p. 86, 391. 





LONG ISLAND i 5 de Oe ee 


LONG ISLAND. CO YSOLIDATED ELEC- 
TRICAL COMPANIE 

ORGANIZATION.—Entire stock is owned by the long Island RR. In 
corporated in New York and holds the entire stock of the Huntington 
BR., the Ocean Electric Ry., the Northport Traction Co, the Nassau 
County Ry., the Glen Cove RR. and the Jamaica & South Shore RR 
Also owns one-half the stock (the Interborough Rapid Transit ‘‘o. 





Hee Fone? ieiled b jaidore Newman ¢ Son > ‘New Orleans and 


owning the other half) and honds of the N. Y. & Long Island Traction 
and the Long Island tric Ry. 






































































































54 STREET RAILWAYS. (VOL. Lxxxn, 
—————— ————————— = ————— 
NDS— Date. Interest. Outstrnd’ Maturidy. | around Los Angelea In Oct., 1903, the stockholders rized 
nS ee All owned by Long Island RR. ng — Of stock trom $10,000,000 to $20,000,000. "Vr 77, pe isee 
Opidgcer eet 1908 tee 1946 | STPEEAONOT coion,..... Date Mierent. Qutatondiy, Maturity 
—Are guar., prin. & int., by Long Island RR. Consol. mortgase, § 0, 000, 000, 0, § 1903 5g. J.J. Bade 000 Jang 
gold, ($1,000). ...........- {nt, at Union Tr. Co., San Fran., Tras, 
1) LONG ISLAND ELECTRIC RY.—A trolley road. wade oes 0. i 1600600, pay 
Ere Re ated ME Ee a ea 
and the Long Island Consolida ca + Chi 
one half the stock and bonds. Pen oes ati05, quennes or af Nat. Bank, New York, 
N —Chartered March 13, 1897, as New York & North - mOort., ,000,) 4 
Bee A Oct 11, 1899, was consolidated with the former Lo gold 1,006) ee pe AO Diten ae rhner 4 
Island lectric o Ry, new ¢ — an iy havin $2,100,000 capt stock an =! a nel 1910 at Francisco, Trustee, " 


302, the ies north of Jamaica were 

a under foreclosure to the: aeens Ry. Co., which company was then 

into the — e York & a Ry. RA this foreclosure 

$156 60,000 each of soak and tends Were canacied leaving each at 
000. On Oct, 1, 1903, old name of “Long Isiand Electric Ry.” 


bonds. On M 


resum 

“in Octobe: , 1899, the Appellate Division of the Supreme Court 

upheld the right of the Long Island Electric under the General Rail- 

road law to run cars express matter. V. 69, DA 744. Decision 
was attirmed - Court of Ap in June, 1900. V. 70, p. 1249. 

Maturity. 


sue’ Interest. Cutstands. 


LT i ie Siar ro 5¢.3-D 600,000 June i, 1925 


Int. at Hamilton eae: Brooklyn, ‘Trustee. 
Loans J — 30,1 | ee 
EARNIN i 4 ending June =. 1908 caek $162,415; net, 
eo0.dls: SRarges, $38.7 746; surplus, $11, : ‘ 
p,.—Comprises 26°20 miles of road from Crescent Avenue, Brook- 


wn Cat Pine terminus of the Kings County Elevated), to Jamaica, Hollis 
So-oti ois. and from Jamaica to Far Rockaway. 47 cars.—V. 77, p. 


Date. 


3 NEW YORK & LONG ISLAND TRACTION. —A trolley road. 

n June 20,1905, control was purchased setae by te the Interborough 

Rapid Transit Co and the Long Island Consol. Elec. Cos. and new of- 
ficers elected as below. V. 80, p. —. The Interborough also controls 
the New York & Queens County Ry. 

On ANIZATION This was formerly the Mineola Hempstead & 


o0b cadet on Feb. 27, 1899), but name oc 
Tovecn Julyl, 1 d stock increased from 'g125, 000 to $1,! 000. 
a STOCK 4 PONDS. my Date. Interest. Outsiand’g. a Die 
Dommon, $750,v00 ($50)..... ..... @  ceccecoee BISCO ROO  ccccccceseee 
a $9250,600 (6 1962 41g ¢. M.-N. £000,000 No 71942 
= ov. 
Mg1 OOD) & 000,000, ua Int. at hisona” Sav. & , Gleve- 
. ° — serese=* (land, trustee, or at lst Nat. A Baek, Ne ze 


Bonds.— Are subject to call at 107 at 30 days’ notice, but no sink. fund. 
iNas—For year ending June 30, 1905, » $104,020; net, 

938 Fes" fixed charges, $7,165; surplus, '$28,6 620, : ’ 
lite. 4D-—Operates an electric line connecting Mineola, Hempstead 
rt, 7°84 miles. Also operates line from Hempstead west 5°58 


mes, to ueens, where connection is made with the tracks of the New 
York Queens County, Railway. Also a line 16°42 miles long 
from Freeport westerly via ey Sms Centre, cue Valley 
connection with the Ki +> Co. Elevated Ry. at Brooklyn, 

be built later 


Total, eon second track, 34°15 miles. A line 
to Long Beach and also one to Babylon. 19 passenger and 5 other cars, 
Orricens President Arthur Turnbull, 38 Wall 8t.,, New York; 
tary, Haff, New York; Treasurer, Jordan J. Rollins; 
Vico Pres, and iN F. L. Fuller.—V. 80, p. 1479, 2345, 2458, 2622. 


NEW YORK & QUEENS COUNTY RY— 
Entire capital stock is owned by the Interborough Rapid Transit Co. 
OnpamizaTion—_lncorporase’ June 29, 1896, and reorganized 
the various pines | of railroad 
in Long Island City known as the Steinwa the Lon 
Island City & Newtown Ry. and the rm * & College Point 
ated with it, and 











y. In May, 1902, the Queens Ry. was conso 
thereupon inc ite stock from $2,500,000 to $5, The 
yaeens Ry. succeeded to the pro A ~ at foreclosure of the New 
ork & North Shore Ry., comp line of six miles from Flushing 
to Jamaica, with franc for lines “between and College 
Point, Flus and Bayside and Manhasset. V. 74, p. 1197. 
ore’ ON Date. Interest. Outstand’g. Maturity 
f Ook, $5,000 000 ($100) “nen. anenhene 235, pe scwicies 
& Coll. Pt. 1s 1895 5J-D 50, 19 
ootees Ry. lst a adie 894 5 J-D 150,€ Dec. 1, 1924 
J 900 July 1, 1922 














Bite $1500, 000 ist M. rr, 


1 
($1, Co., trustee, N. Y. City. 
N. re 1946 


eens Co. a6 M., 

Mercantile Trust Co., New York, Trustee. 
gold, $1,000 each Int. at office of ss Philadelphia. 
Loans payable Oct. 1, 1905, $255,000. 


Under the New York & Queens County m origin. 
silly 66. ,500,000 bonds outstanding, but the compan a deta 
a reorganization was made, under which the 


6 payment of caperens 
holders surrendered $1, ,000; interest was reduced to 4 per cent, 
aS the > oes ‘Trust Co., New York, was made the new trustee. — 

»P 
Roap—The system, with the Queens Railway, embraces 74°47 
miles of trolley track, including main line, "24 miles; second 
track, 28°96; sidings, 5°27. Rails 77 to 93 _ standard gauge; 208 
closed and d open cars, 26 work cars and 6 freigh t cars, &c. 


Latest Earninas—For 6 months ending Dec. 31: 


Year— Gross. Nel Figzed charges. Surplus. 
Slchtadetiadenpdadouse Oe 720 ne eet $102,297 $61,354 
PE eitdn ans: ‘Soqneaccene 379,320 184,321 99,807 84,514 

Report for ous penne ams June 30: 

1904-5 $735.693 $290,517 siovat” g201576 ‘ gy 981 

1903-4...... 652,445 281,390 9,791 197,673 93,508 
pow ar —Pres., Arthur Turnbull, 38 hy St.,N. Y.; Sec’y and Treas., 
Mc illiams; Vice-Pres. and Gen. Manager, F. L. Fuller, Long 


island City.— V. 77, p, 299, 350. 





LOS ANGELES, CAL. 


PACIFIC ELECTRIC RY.-A trolley road. 

In October, 1903, the Kuhn, Loeh-Harriman interests in Southern 
Pacific Ry. became connected with Mr. H. E. Hantington in the con 
trol of this eer. oe V. 80, p. 651, for item concerning purchase 
of minority interes 

RGANIZAT! rgd company was incorporated under the laws of 
California in 1, and is a consolidation of he Los Angeles Pasa- 
dena Electric R. mag be? FA & Mount Lowe Ry., Pacific Electric of 
Arizona, the East Ninth 8t. Ry., the Temple ¢. Cable Ry. and the 
Brooklyn Ave. Ry., comprising ‘nearly all the interurban lines in and 





ey panna amount of the ay sy 000 consols is reserved to 


rior issues. years, thea Py per annum, co; 
rome Penna $e = 1 lary 


1907, for 5 
or annem mnen oo, pers: r annum to Jan, 
id 


r annum - aan. 1, 1932; $30, 
reafter 


on any interest date 
the  iecelens & Mt. Lowe are anteed, 
pel and and interest, by ‘pot ee Los Angeles Ry. and 
a Electric Ry. A sin for those bonds commences 
0 years from date of bonds of per annum 
annum for second years, MS10, 000 
annum for 


years on any interest date upon on 4 


after 1 
first 5 years, $7,500 per 
num for next 5 years and $12,500 

These bonds may be called after 
weeks’ notice at 104 and interest. 
Py arg Pacific Electric Ry. operates 196°28 miles of track, and 

8 Ang. Inter., 232°22 miles; total, 428°50 miles. 

Bae eg H, E. a i Ay ize Enesidens, W. F. Her- 
axter; He! Gen. jer., A. D, 
Sohindler. =¥, 76, p. 1408, 1534; we "79" p. 628; V.é 80, p. 651, 





LOS ANGELES INTERURBAN RY.-— 
CRT ANIZATION —Incorporated in California on June 8, 1903, and isa 
msolidation of the Los es Traction Co. 
dale ay. and the California 
and the Santa Ana & Orange Motor Ry. have also been acquired. 
1904 acquired the property of the San Gabriel Rapid Transit Ry. See 
V. 79, p. 2588. The Los Angeles Interurban Ry. is one of the Runt. 
Ss ck BN oe 1, 1906, about $7,000,000 was spent on it, 





Date. Interest. Outstand’g. Maturity. 
sine hes nhaeet anbensene $10,000,000 asatemsiantes 
new a 306, 1 v3 = 5 g.A-O 4,713,000 1943 

guar...... Int. at Union Trust Co., San Fran. ,Trustee. 

Bs nee lst =coat 1895 g.M-N 250, May, 1915. 
labo. ee gold (1, ,000} 2 St. Louis Union Tr, Co., tt. Louis, 

Los. Ang. Trac. 1st aM, 1898 5g.J-D 2 000 Deo. 1, 1938 
ia $260,000 (81, ($1,000) Bt. Loule-t jnion Tr. Co > ty 

terest of both above @ tiortgagee at Chase National Bank, N 
Cal. rt. 1st M., eos 5g. 3-3 yp aaly 1; 1941 
($1,000), guar.......... Title Ins. & & Trust Co , Los Angeles, Trust, 


Bonds.—Ot = California Pacific Ry. no stated. amount authorized: 
but is limited to $620,000 per mile of completed track. — sinking 





fund om these beetle, ond bende cannot be ed. Interes' las rn 

in N. Y. City. These bonds are ‘teed by the Lng eles 

Co., both princi pan ees int. See V.75, p 76. Reinki provided 

for the new os yt4 mo follows: 1908 1912, Ley 

$5,000 per a ; 1913 to 1917 inclusive $10,000 200 per ans 1918 

to 1922, ‘moluaive, 15,000 5, annum; 1923 to inol: ainaive, goo. 

000 um; 1% om inclusive, €20,000 per annuity 19. 

1937, inalasive, 630,000 annum, and thereafter 

turity, 83 6 bonds are subject to call for the sink. 
tors. These bonds are 


ing fund at a re dys be determined by the direc’ 
guaranteed as to both principal and interest by the Pacific Elec. Ry. 
Roap—Operates 232-22 miles of track. 
Ho nee a eee H. E. Huntington; Vice- /; W. F. ay 
Sec., 8. C. Baxter; Treas., I. Hellman; G Mgr., A. 
Bohindler; Supt., 8. B. McLenegan. V. 79, p. 627, 2588; Vv. 80, p. ei 





LOS ANGELES RAILWAY- 
1 f the Huntingto rties, Mr. Hantington being reported 
to be the owner of! 55 p. Gof t e stock. See ¥. 80, p. 651. 


RGANIZATION—Successor by consolidation it. 29, 2306. of Los 
ak Ses oa and Main Bt. & Agricultural a. in x by purchase of 
the ateo San Pedro wns 


"Gtreet BR. an P p. 85. 
$5 050,000 of the $10, 000,000 stock of the + eaifio Vient E Power Co. 
of ‘Angeles. 
TOC! fe] Date. Interest. Outstand'g. Maturity. 
Bice '¢5,08.0 8p 


BAGO, -nnccss.. ccntbate 000,000 ......-0--e: 
fcc mort., 65 ,000 gold a §} 1898 5g. AO 5 000,000 Oct. 1, 1938 
YS PSR Se Int’st at Core Office, San Francisco, Cal. 
The Trestee of the new “mortgage 0 1898 is the Union Trust Oo. 

6f San Fran On 30 days’ &., interest may be 


cisco, Cal. 
payable at the National City Bank, New York. 
Roap—Oomprises 156°27 miles of road. 
ICERS—Pres., H. E. = m; Vice-Pres., Ch. de qtee ae: 
1. W. Holkvan; Sec’y, E. B. I, - y, San Francisco; Manager, 
howesd E, Huntington, Los Angeles. V. 78, p. 229; Vv. $07 p. 651. 


( 1) PACIFIC LIGHT & POWER CO.—An electric company. 


Owns all of the stock of the Ontario & San Astente, Lag By. and 
the entire stock of the San Bernardino Gas & Electri nett 
which has any issues out. Has contract to purchase eae of the Bieve 
Power Co. which has $35,000 bonds out; also owns all of the stock 0 
the Mentone Power Co.; no bonds. 1902, and 
.- Incorporated in California on March 6, 

PR ee SY me Gabriel Electric Co. ,050,000 of the 10,000 
beoplice 75, p. 510%), on ital wreck is owned by the Los Angeles By. 00. 


} nb latter. 
dy Maturity. 


ck, 10,000) 100 2m, ‘Interest. Ouistonding. Maturity, 
902 


oy mort., 8 000, S08 1 5 g. I-J 
1d wig00, at Int. at Union Trust Co., ; San 


= gees 000 are sqeurves to to retire a like amount of bevy F sof, 
the San: Gabriel Electric Co. 
commences on Jan.1, 1905, at a of bonds outstanding for firs 


nds cannot be called. A sinks tog ome 
and on and after Jan., until and including Jan. 1,1 toa; 
said fund to be invested = the ~ a. at not less than 110, otherwise 


in other 
LANT. ~aaaies electricity for lightand power. Water 
p. plant on 


oun jant, in Los Angeles. Has 10,000 
125 miles pay Los Angeles. Two separate transmission lines 
the entire distance are used.—V. 74, p. 580; V. 75, p. 457, 1150. 


ry 


wer, also 
ern River, 








LOS ANGELES PACIFIC RR.—An electric and 
steam road. 
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BS ay ye June 4, 1898. In Jan., 1904, purchased 

6 Los An, Park & Santa Monica RR. V.78, p. 342. Stock- 

widers wi vote Feb. 1906, upon making a new mortgage for 
$12,500,000. ang es » Ps iét. 


SToc Date. Rate. Quinand’ . Maturity. 
Stock, $1, gue0 ehetne $1,500, sannmadammis ; 
ist M., fon gist ) 1898 5Jro&Dr0 16 ,000 
lst seltes mort., «0. 














1928 
‘Apr 1, 1931 











i908 boas 2.550000 By’ 1943 
1st AIT i eat eo at Los Angeles Trust Co., Trustee, or 
gold (§1,000).......... t U. 8. Mort. & Fyust Co, New York. 
vow mens $12, van ees. --- 1906 5 ares oo 
8 es Hermosa 
Beach & Red. mo ry 1902 5 482,000 ...... seenee 
Los Ang. & Santa M. --- 1903 5 85,000 ......cecee » 


Bonds.—Of the $5, 000, 000 authorized, $2,067,000 are reserved to 
retire prior liens and $7 $7 (60,000 for extensions at 75 - cent of cost 
when net earnin, ~ arel == interest char, —~ > y inoluding 

A sy ne fund begins in 908, to which $50, 
per an 70.0 ayable the a 5 years, $¢0,000 pom the next 5 
ob per annum the next 5 years, $80, ba00 the follow- 
te 5. 5 Long 000 per annum the next 6 years, $1 006 Pam J the 
following 5 years and $150,009 per annum thereafter. hese bonds 
oe not subject to call. 

Roap—Owns 5K lines of trolle -f road from Los Angeles to Santa 
wr the entire local system of Santa Monica, with branch lines to 
Ho ood, La canyon, Santa Monica canyon, Soldiers’ Home, 

an Park, Ocean Park and I wat fe constituting about 82 miles 
of pemwey, ot of which 60 miles el 7 miles steam and 5 miles horse 
reilwani 51 miles of new ieee’ i. mstructed and opened daring 

ras 79 motor (eat®, 10 coaches and 45 freight cars; total, 1 
aa 2 peoemnatives. BN power houses at Yihtemen and 
Ocean Park, with m pdt. oar sho at Sherman. 

OrricergFresident and Manager, E. ; Vice-President and 

anager, d. Sherman; Secretary, A. I. Smith; Treasure r, M. E. 
Hammond; Supt., W. D. Larrabee.—V. 66, p. 1140; V. 82, p. 160, 161. 


LOS ANGELES & REDONDO RY .-—A trolley road. 
vi Tid th he H. E. Huntington purchased the entire capital stock. 





Ri IZATION, i penteeperates in California. Capital stock was in- 
acorns 903, from ,000 to SL — 000. » i Pit. A 
TOCK ONDS— ce. Interest. . 
Stock, ey $100). an 5 Sik $1,000,008, urs oe 
lst mortg rigage, $500 a . I-J15 *500,000 Jan. 15, 1932 
gold, ($1, Ducanduel o* Int at at u on Trust Co., San Fran., trustee. 
EARNINGS—For fiscal yea ending June 30: 
Net. Int, & taxes. lus. 
BODE. vccesaccioctaseie g258-4 487 . $93,856 $36,511 So 7345 


ROAD —1744 miles of track between Los Angeles and Redondo, and 
also a new line, 17 miles, between same paints, gauge 3g bine — 
by electricity, The old steam line has been changed to 31s-foot gauge 
and is now operate a1, come. Oars $ are calisoed with 2 2 motors 
of 50 H. P. each p. 211. 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CoO.—A holding company. 
NIZA’ yon— nee rated in New Jerse A ae 5, 1903, and 
becefefes ery cute er loners 
C) estas t) sville Ry.,on payment o: 
ived three shares of new common ¥, paymer change for each 
shone of + ~ stock held. Holders of the old preferred stock of the 
Louisville Ry. received share for share of new preferred, with a bonus 
of 20 per centin common. The new gompeny provided the Louisville 
Ry. Co. with needed money to be used for im Sevementa, the railway 
compan isting S18 100, com. stock therefor. See V. 79, p. 968. 
The old Louis y. Co. was | aye en Jan. 22, 18% , and is 
4 Kentucky company, Owning all th: t railways in the city of 
Louisville and its ny, Owning It has $4,600,000 common stock and 
$2,500,000 preferred stock, seagate all owned by the Louisville 


in Co. 

The Louisville & Interurban organized in the interest 

of the Louisville Ry. to ee ae & —— oft urban a interurban 

lines. It has been authorized to borrow $3,000,000. to Oct., 1905, 

= —- had been issued except $500,000 a. to Louisville 
y. Co. 








STocKk ONDS.— Date. Interest. Last div., de. 
queen, = $1 17000,008 (Oct 05,1%% 
Pf.5% cum rs) See enstena "500,006 
Louisv. City By. M3 1864 6g. J.-J. 444.300 au 1, 1909 

do do M.,gold ? Louisville Trust Co., Louisville, K tee. 
M.- 186,000 "Nov. 1, 1908 


Central Pass. Ry. M. < Interest able at First Nat. Bank, Louisville 
Louisville st Co., Trustee. 
Louisv. Ry. Cons. M. = 5¢.J.-J. meee el yt 1, 1930 
; F2 a, $6,000, 
ted 'N. Y.) 
Louisville Ry. 3 2a } 1 415 g. M 000 Mar. 1, 1940 
$2,000,000, 008 Int. at Columbia Fin. & Tr. Co., Louisv’le, Trus. 
Bonds.—O i recodemene bas ds due 1940, not more than $200,000 
Can be issued in an eer ape for im rovements. V.70, p. 430, 480, 532. 
ene! IDENDS—On 5 p. c. per annum. common, 
@ Aree semi-annual Sividend. 1% B. ©., was paid Oct. 1, 1904, and 1M 
P. ©. Was again paid Apr. 1,1905. On Oct. 1, 1905, 1% p. ©. and 4g p.c. 


Roap-Owns 145 miles of track on 83 miles of ey all is Sestate, 
Affords entrance into Louisville for the Louisville & Eastern RR. 
the Louisville and So. Ind. Traction Co. 

Report—Of Louisville Railway Co. _ fiscal year ending Dec. 31. 
Annual reo, third week in Feb 


Year. 904. 1903. 
Gross earn $2, sty 264 $1,941, ro | Dividends. sone 887D- 750 750 $300; 500 
) ees 41,099 661,4 as | ca surplus.. 7,639 3,688 
“a 357 — 7. 957,785 dent, St.John Boyle; 
FFICERS—President, ary; Vice-Presiden ° 
Secretary & Treas., Sam’l G. Boyle. Ty 80, p. 994, 1912. . 


ote le OA LLE & EASTERN RRA trolley road 
905, it was proposed to re-finance the company and to 

build several extensions. 
vOforn 4 was formerly the Louisville Ancho & Pewee 
incorporated Jan. 14, 1901, but name nged as 


cheat ind epee Ah 1903. 
Stock & Bon Date. Interest. Outstand’g. Maturity. 
. com. x BOD, cwcosoccescoce 
Pref. $350, 5 P Bip Bs Cis Vedsse” sadeccess $350,000 ........-. cues 
a A. & P. ist mart, 1901 5g. J-J 350,000 1931 
500,000, gold, sink. fund }Int. at Cincinnati Tr. Co., Cincinnati, Tr. 
tere 000, $800). Sinking fund, but not subject to ool. 


1902 See 2 
Loutey. A. & Vind mort.,) interest ai Fidelity Trust & 8. V. Co., 
$150. ,000, go SUE neaksilen> nn Louis e, Trustee. 
Bonds,— rhe mortgage bonds are ‘all "held in the treasury. 


Roap—Operates 15 —_~4 of track commenting Louisville, ie. Anchemge TY: 
and Pewee, with 5 ates in the city; total 20 miles. 
Shelbyville, Ind; to ‘ort; to Eminence; New Castle and La 








Grange in Anderson and Spencer Counties are contemplated. 


epee toons’ Le H. Bechtel, Cincinnati; Vice-President and 
ercival Moore, Louisville. V. 80, p. 1174; V. 81, p. 1100. 


LYNCHBURG, VA. 


ohENGERUSSaAGERE & LIGHT co- 


This is a consolidation on May 1, 1901, of the 
bare ecto Ry. & and the Lynohb ignebars & | vermont 8t. Ry. — 
chburg and comgenee the 
street an ae wen y"and electric: eht plan lants of Lynchburg. 
AN NoS— . Date. Interest. Outstanding, Matu 
apm eylose 100i 5g. M-N 9500000 ye 1, eat 
let mortg.. Trust Trustee.” 


Real Es , Phila., 

8. f. ($1, y gold. Int. at R. M. Janney & Co,. Philadelphia. 
Lynchburg Gas Co. lst§...... 5 M-8 111,000 930 

mortgage....... ...... at Real Estate Tr. Co., Phila., Trustee. 

Dwidends.—In 1904, Bm 1 p.o.; Nov.,1 p o.; in 1905, 2 p. o. 

Bonds —Of the 1st mortgage bonds $111, are reserved to lag oo 
bets of 4 [ee Lynchburg Gas Co. due 1% 1930. Sinking fund 

+ ee oon annum becomes operative in 1906; which is increased 

fm id Siiveuau py engage petege tye aghwr 


r. 30, 1905 226,479; ne 825; 
Dene GL TOE earplae, SOL OE r§ a one, 


Roap—Owns and operates 14 miles of road in city and suburbs. 
FFICERS—President, R. D. Apperson. chb' Va.; Vice-Pres, 
one eg Biior, Philadelphia; @ec Bo r, F. H. Shelton, 
1004 Penna. Bldg., Phila.—V. 72, p. 873. 


MACON, GA. 


MACON ino wars sytem raglgpe ins sikei the 
a my 3 yok Ls aoe alee asa consolidation of the Macon Con 
sol, St. 7 “ae AST EL Light 2 y-~ the . Y & South Macon Street 
Ry. «4 no Nepeene Street Pe . 6, 1808, pro oman _ 


least $150.0 000 ¢ shall be expended tor ie improvements in two yoare 
and grants a 50-year franc terms see V. 75, p. 733. In 8e 
1905, a large block of stock tayo hands, V. 81, p. 1100. Vo 
trust in stock was dissolved in Bept., 1905. 











STOCK & Date, Interest. Quistand’g. Maturity. 
Btoak,co mr >” caseesins EL: i pees ake 
Ope te tere f oneose 6A. &0. means Oct.,’05, 3% 
Me 8 So ist Gon. ae 1908 5g. J.-J Jan 1,'53 
000 ($1 :000).< Int, at Tr. -Oo.0f Am., NY te Trust. or by Co. 


bonds e-sixths of cost. 
Bonds 2 1003 con be called on any iz ite after five years at 110 
and interest. See V. 76, p. 212. 


oon om about 32% miles of track, all of which 
nee aon colaid with 0-1b 


—For year en ending a 1905, of consolidated 
eftsre e273. 873; net, 1,191; fixed ‘charges, $58,846; Patpidends 
(6%), $17,016; surplus, 45,329. 
Boe Et het ee Herman mtn ie apr Sec. & § teen, J. H. 


Bloodworth, 8a —Vv. 
78, p. 343; V. 81, p. 508. 


MADISON, WIS. 
MADISON & INTERURB. TRACT.—A trolley road. 
OatAEATON nee Rte Cee WhiGe aes Canealer ids 
son Electric Railway. Franchises. expire in 1932 and are practi- 
cally exclusive. 
if Maturi 
groak $780,0 Bonne Miles. Date. Interest. Outstanding. io 





on 00) cage . sogone. -paapeand $500,000 
ar fr. Let li 1901 5 eM-S 210 000 Sept. 1, 1926 
000,g.($1, 060) v8 .6.* § Int. at 7 aan ong ukee Tr. Co. waukee, Trustee. 
ay mge, #1, 30) 0003 ontn 5. "860,000 "1931 
UE snadawcescanccke 


Bonds.—Whole issue of Mad. Trac. can be called on any! qe date 
st os fi one ats $5,000 is payable yearly to sinking fund, beginning 
Pp 
p—Owns 11 miles of stendart-aoe track, inclu lines in 
me Piaon and extension to Fair Oaks, Elimside, Lake Park pa AR 
satePORT eee ending Aug. 31,1905; Gross, $111,389; net, after 
08, $44,7 
LaTesT 54 NINGS For 5 mos. ending Jan. 31, 1906, gross, $44,121, 
against $39,629 in 1 
Pres. % rx Montgeom Vice-Pres., Deis Mont 
oocree. and ne. Warren Montcomery, Bupt., ¢ ¢ = w.—V: 
42D "lbs; v V. 73, p. 494, 663; V. 79, ‘79, p. 501; V: 80, p. 


MANCHESTER, N. H. 
PMONGHESTER TRACTION LIGHT & 


ANIZATION—Incorporated in 1901 in New Ham: and com- 
“| eee Pp tye eral light power and street railway oP es in and 
around Manchester. The com took over the Electric 
Co., which controls the ‘fone ter Electric Light Oo. and the Man- 
chester Street Railway. In 1 the latter company was authorized 
Ba Gusisb00 te vO aso te Fand housing fobe and provide mas 
from » lebt an ie means 
for new ro. rolling stock; accordingly 995 new shares were ed at 150. 
In July, 1903, $174,000 addi Sal wae ere A in Jan., 1905, 
T now authorized and i 
In June, 1903, it was decided to 

tion, Light & Power trom $1, 650, 000 to aso oo , shareholders 
beng ores the right to take the new stock a 

arch, 1905, fire destroyed the main car ‘co and over o cars. 








Date. Interest, hy a 
Biss 5,0 000 (B100).. ...--- -nneenee $2,050,000 J m8, lly 
1st. con. m $2,000,000, 2 ? 1901 5¢.A-O 1,724, ‘000 Apri 11,1921 192 
gold ($1, nha” § Int. at Am. Loan & Tr. Co., Bosto 





Mee. Elect Lt. Co. 1st Ms} 1897 5g.A-O — 250,000 Oot. 1, 1917 

the new lst con. mtge., $250,000 are reserved to retire 

above underlying bonds. The remaining $26,000 are available for fu- 
— improvements and betterments, 

AD—Owns 36°09 miles track, standard. ge tn 5°30 miles second 

ak and 2°42 miles sidings, etc. Rails 7 90-lb. T. In 1904 

7b es. a@ new power plant on Merrimac 4 at Bow, N. H. See 





IVIDEN s—First div. of 3 p. c. on July 15, 1901. In 1902, 
ee . oo quarterly)? p.c. In 1904, 6p.c. In 08S 6 a C. 
In 1906, Jan., +9 o. 






















































































































56 


STREET RAILWAYS. 


| VOL, LXXxm, 











EarRninas—Of the Manchester street Ry. for years ending June 30: 


Gross Net. Int.étazes. Di . Surplus. 
1904-05....... $291, 729 $70,736 $14,370 *(6%)$49,170 $7,196 
1903-04....... 285,827 63,0-0 19,698 (6%) 41, 670 1,712 
1902-03. 267,768 53,393 21,586 (6%) 31,230 577 


* This is dividend on Manchester St Ry. stock. 
OrFicers—Pres., William A. Tucker; Vice-Pres. and Gen. Man.. J. 
Brodie smith; Treas., 8. Reed Anthony. ~V. 76, p. 1355; V.78, p. 2442. 


le oe 
MANILA, P. I. 
MANILA E RESTRIC RAILROAD& LIGHT- 
ING CORPOR 

ORGANIZAT! -nw—Incorporated in Coppoctions in 1908, and owns 
stocks an bonds of the Manila Elec. RR. & Light Co., having a 50- 
year franchise from March 24, 1903; entire stock of the Union Truck 
Co., and over 98 p. o. of the stock of “Electricista,”’ a spanish com- 
pany having a 50-year franchise for electric lighting. Besides doing 
the street railway busivess, supplies light and power for private, 
municipal and Government use. Municipality way acquire property 
after 2> ysarson @ valuation fixed by net earnings, the Snpreme 
Court of the Islands being referee. 

Stock & Bonos— Date Interest. Ouistard’g. Maturity. 
Stock, $6,00 »,000...... ‘ $4,978 Apr.,1906, 1% 
1st lien & col ‘tr. $5,000,000 ) 1903 5 z. M-8 4,635,090 Mar. 1, 195% 

gold :$1.000) o*,...... Equitable Trust Co., N. Y., Trustee. 

Bonds—A sinking fund of 12 p. 6. of bonds outstanding begins Mar.1, 
1908, and runs until 1917: thereafter 1 p.c. of bonds outstanding. 
The fund is to be invested in the bonds at not more than 105 and int., 
at which price they are subject to call for - pees, Are redeema.- 
ble at par on or after March 1, 192%. V.8 ~y 21 

Dividends, —First aividend, 1 p o., was ~ April 2, 1906. 

Earninas.—For first 6 mouth- of ‘operation ending Ort. 31, 1905, 
#i06,2 208, ,899; net, $213,6”u3; fixed charges, $107,310; surplus, 


rates 40 miles of track in the city _ suburbs, includ- 

oar Aline o 5 miles to Malabon; opened in April, 1905; 70-lb. T and 
92-lb. girder rails. (wns 8% single and 10 double truck cars. 

OFFicers —Pres., Chas. M. Swift, Detroit; Vice-Pres , Geo. C Smith; 

Plitebus h; 2d Vice-Pres. and Ger. Megr., Ri-hard T.’ Laflin, Manila. 

Se ».and Treas,, Frederic H. Reed, New York. —V. 80, p. 2399, 2621; Vv. 


82, p. 218, 392. 
ANS: OE MICE. 
AST LA 


MAN TPE rolley. ITY & KE 
Ede —A tro Bsta t occurred oa” coupons due Jan., 
= by igan Trust Go . of Grand Rapids was appointed receiver. 

{ae Road was sold under oO on March 8, 1905, and 
bia’ in y the bondholders. V 80, v.1111. 

Roap—Operates 14 miles of track; 30 cars; brick boiler houso; three 
large engines and generators; iron car house. The line extends from 
Manistee to Filer City, East Lake and Stronach, Oak Hill and Park- 
dale. rome F on Shore of Lake Michigan, theatre, restaurant 
house, station, bath rooms. pavilions. &c., over $100,000 spent for 
improvements im 1899.—V. 78, p. 103; V. 80, Dp. 1111 

a 


MANSFIELD, OHIO. 
MANSFIELD RY. LIGHT & POWER CO.-4 
y To 


Ry. Light & TION—Successor in April, 1903, to the Citizens’ Electric 
hte ower Co., which in turn was successor tothe Mansfield 
treet Ry. Owns entire street igre 4 and electric light sys- 

—— ~y the city. City i, uae ~~ 19 _ aa 
eTeC 0 nteres n aturity. 
450,000 0 D ($100) oan, saaznees $1,000,000 nn cnncce, 
A 500,000 Apr.1,1923 
int. at Goveent Tr. Co., Cleveland, "Tras. 
Mans. 94 ie yy gen. 1903 5g. A-O 728,000 Apr.1. 1918 

Union Savings Bank & Trust Co., Cincin 
na 


—Interest on the 1 aa bonds of the Mansfield Ry., Lt. & Power 
Co. is ean ond Obleae at ane Kleybolte & Co.’s offices, New York, Cincin- 
$200,000 000 of the new bonds are reserved to re- 
tire the bonds wy) “the old Citizens’ Company ona 't $72,000 for fu- 
ture acquisitions and Segueveqneate. A reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements. 
—— na ng AS Mi a 31, 1905: G $163,702; net, 
ARNIN ‘or yes ending March : Groes, »702; n 
edb Sus! fatcroet) $36 417; surplus $33,408 
Roap—Owns and operates 9 miles of track in city and an interurban 
line of 12 miles ote 7 60 and 70-Ib. T rail. 40 cars. 
OreicGre tree. Byliesby; Vice-Pres., A. 8. H ney Sec, and 
Treas., reed; ween. Man., .Wm. Raber.—V. 78, p. 


MARION, ILL. 
fi PO. patned tito co pt 77 £4 RIC RY Pacific Ry. Co 


Stock Date. Interest. Outstand’g. Maturity. 
Stock, $3. $08 3938 ($100). anes __ epese $350, 0,006 éngvebace 4 
RoaD—Operates 20 miles of track from Marion ot ptr Pol- 





rvilie and Herrin. Standard gauge. 
A OFFICERS Pres., Geo. J. Gould: Vice-Pres.; O. 8. Clarke; Gen, Mer. | ga 
. Sullivan; Sec., F. W. ew E? Treas., D. 3. H. Smith; Cc 


Mer. . W. C. Stith; Gen. Aud., 8.B Schuyler, "all of 8t. Louis; Supt., 
afns, Marion. 
rr 
MARSHALLTOWN. se 
MARSHALLTOWN £IG POW & RY 
QReamizari n—Incor Ave in Iowa in rit ot Zotusive rights till 
19 ectrical lighting and gas plant and el co railway. 


StToc Nee oo Date. Interest, ———_ Maturity. 
Bisek Hos e100). Due Interest $250,000). 
lat id Lebo gusoy 000) Ly 1893 6g.J-J 150,000 July 1, 1913 

saecoae@s Int. at IL. Tr. & Sav. Bk., Chicago, trustee. 
enes—-anne 


Roao—Trolley Ley m. Standard gauge, “ bey 60-1b. T rail. 
FFICERS —Prest., C. D. Jones, Independence, Ia,; sec., 8. B. Hovey, 
dence, Ia.; Treas. and Supt.. M. W. Hovey, trarshalito wn, Ia. 
eon ~~ Racrnldiith 


MASON CITY, IOWA. 


RA. SON Ciry & CLEAR LAKE RY; 524 
PS Te st trolley road. Operated aly, 
‘way, 3 feet wide from Mason City to Clear Lake, 
9 miles. » ngth of line within and between two cities, 17°6 mete 
Bonds {authorized), $100,000 1st gold és, J.-J. 1 
interest at Illinois Trus — 8 Bank, Chicago, Trustee; 8 aking 
fund retires $3,000 aot at 03, beginning Jan. 15, 1900, an 
amount omy $79, . andles all freight coming over Iowa 
Central, Chicago & North , . and Chicago Great West’n railways. 
between Mason City and Clear Lake. President and Gen. Manager, 
E. Brice; Secretary, F. J. Hanlon. 


MATTOON CITY, ILL. 


pQRannlZATion.~ CITY R IT WAY CO.-—A trolley road. 
CONnNz ATION. —Incorpora’ n illinois in 1902. Owns entire cap- 
kof the Mattoon Light, Heat & Power Co., said stock being 


Stock & Bonos— Date. Interest. Outstanding. Maturity, 

Intavige $380,000 14511906 5 ¢. J-J 350'000 See text 

st m 0. ee text 

Lb0} © = oat at 1s "aru & Sav. v. Be. pu. ———. 

906 000 936 

Ret & Ext. Mtge., Int at Colonial Tr. & Sav, Bk, Chie, trast., 
000,000 gold(#1, 6006! } or at National Oity Bank, New York. 


Bonds.—The first mtge. bonds are due $10,000 annually on Jan. 1 
from 1907 to 1920, inclusive; remaining $210,000 on Jan. 1, 19a 
These bonds are subject to to cali beginning Jan. 1, 1909, at 105 and int. 
The ref. bonds are redeemable beginning 1916 at 105 andint. No 8. f. 
on eitherissue; $350,000 ref. bonds reserved to retire firsts. 

Earninas —For yr. end. July 31, 1905, gross, $98,232; net, $38,163. 

Road — Operates 44 miles of track in and between Mattoon’ and 
Charleston 70 and 72-lb. T rail. Standard gauge Also does elec- 
tric light and power business in Mattson. 

OFFicers.— res., E. A. Potter; Vice-Pres. F.8. Peabody; Sec , A. W. 

nderwood Chieaxo; Treas., L. C. Rose, Chicago; Gen. Mgr., A.W. 
Tolie.—V. 82, p 100. 


MAUCH CHUNK, PA. 
CARBON STREET Y.—A trolley road. 
Or@aniZarion—Inecorporated Oct. 17, 1904, and is successor under 

foreciosure of the Mauch Chunk Lehighton & Slatington 8t. Ry. V. 80 


p- —, 

SToc Date. Interest. Outstand’g. Last Div, 
Biock. £354,000 PRONE aT By PES $354, 
lst mata $100,000, gold ef 1905 5g.A-0 100,000 Apr 1, 1925 





¢ [at. at Mauch Chunk Trust Co, trustee, 
bonus.—Are subject to call on and after 1910 at 105. 
RoaD—12 miles completed and in operation 
FFICERS— President, Col Harry C. Trexler: Seo. and Treas., J. M. 
Driesbach; Supt., A. H. Bowman.—V. 78, p. 1392, 1447; V. 79, p. 681, 
2146; V. 80, p. 1362 


LE & CAMBER PA. 
EADVILLE AMBRIDGE SPRING 
stb Ky Kan Geokistond S 
Basmati PMY canseett in Pennsylvania in 1901. Carries 





pasrengers, mail and — Population served, 25, 
SToc ONDS— te. Interest. Outstand’g. Maturity, 
8tock, y 0 Sxcely “eltegints écaeweee «|| GG 
lst mort., $300,000, 1902 5 300,000 July 1. 1932 
NOD cencndtbeatete f Int. at Equitable Trust Co., Pittsburg, Trustee. 


adoiee subject to call after 20 years at 105 and interest. 
| pee ad year ending June 30,1905, gross, és. 323; net,$23,278. 
ROAD rates 16°20 miles of track between Meadville and Cam- 
briige 8 P, r] ae the connecting link between Meadville and 

779 and b. frail Commenced operating Jan. 15, 1903. 
eoraperen ng President, Gee. 8. Davison, Pittsburad; Ay Pres, and 
J. Layton, Cambridge Springs; Secy., M. F. Tennis, Pitts- 
} a b; Treasurer E. H. Bair, Greensburg. Offices, Cambridge 
prings, Pa. 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CoO.- 





New York purchased entire stock from local interests (V. 80, vp. 1058), 
and company was reorganized as below. 

OgeanizaTion Chasse artered in Tennessee on March 28, 1895, and con- 
80) th the Oitizens’ St., East End Street, City & Suburban 
and Memphis & Raleigh Core lines; franchise runs 1945. 
Stock & Bonps— Interest. Outstand’g. Ma‘urrty. 
Com., $2,500,000, $100 .. ......  -2..-eeee $2,"00,000 bbsda seas 
Pretf., —e- tans pe ae 2,500,000 Dec.,’05,2% 


cum., $100 
Consol. M., $5,000,000, 2 1905 5¢.J-J3 4,094.000 1939 
a citsh-hindian AT alee § Central Trust Co., N. Y., trustee. 


Cons. mtg., $10,000,000,2 1905 52. J-J 700,000 1945 
old (see text) ........ § Central Trust Co., N. Y., trastee. 
Oltz. St. RR. 1887 Jan. 1, 1916 


1st M. } 6 g. J-J 906,000 
|e 000), gold ..c* § Int. at Am. Ex. Nat. Bk.of N.Y.and in Memp., ‘Tenn. 
ionds.—Of the $10,000,000 new bonas, $5,000,000 arer eserved for 
= liens. They are in denominations of $1,000 coupon and $10,000 
regist-red. Are vot sub, = ~ cal. The $5,000,000 issue will shorily 
be exchanged for these 
Eaenivas — for ae: year 1905, ‘eons $1,114,021; net , $535,- 
732; fixed charges, $349,154; surplus, $ 
BONR, Pana Jo 96 miles of track in ‘Memphis 7m suburbs. Rails 70 
a T and Johnson. 
. =: Ly = o. Mer, Thos. H. Tutwiler: Vice-Pres., John 
H. eS sa a, W. i H. surroughs.— V.79, p. 2796; V. 80, 
p. 1058, 2399; V. 81, O18. 





MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO— 
ORGANI the "Mevialan treat in seeatent in 1901 asa reorganiza- 


tion of Tridian Street R n March, 1903, increased capital 
stock from ty made a new refunding mort- 
eo $750, 000 for Ly purpose of making extensive improvements 
cay mye See V —, Pp, 1109,1223. Now owns and operates the 
Meridian & as Light Co 
Stock & Bonos— Date. Interest. Outstand’ of Maturity. 

Common, $600,000 . .... .22222 cone enee $407,7' déeswectcscccede 

Pref. 6% n. c. $400,000 aie iain! , Satins 163.3) 
Ref. mtge., $750,000, 6 "1904 5g.MS 434, 000 Mareli'i, 1944 
$500 and #1,000).. Int. at City Bank & Tr. *Co., Mobile, Trustee. 


nds—There was $225,000 of first 58 outstanding, but these (with 
the exception of $1,000 for which a new bond is reserved) have been 
deposi as collaterat for the new bonds, A sinking fund of two per 
cent of bonds outstanding becomes operative March 1, 1906. Bonds 
are subject to call on 60 days notice at 105. 

EARNINGS—Total gross for 12 months ending Dec. 31, 3908. 40,- 
774; net, $43,475; taxes and interest, $31,348; surplus, $12, 

Roap—7 es of track. Electric department operates 200 — arcs, 
hal = incandescent lamps, 75 H.P. motors and 100 commercial are 
‘Orricers—President, A. J. Paterson: Vice-Pres., H. Arwbrecht, 
Moopile; Sec.and Treas., J. 4 Gibson.—V 75, p. 29; Vv. AP p. 1109, 1223. 


I 
MICHIGAN CITY, IND. 


Michigan City Traction,) ‘For statements of these companies see 
Michigan City Electric, , P 
Chic Ind. & Mich Trac. STREET KY. Section for Oct. 14, 1905. 


MIDDLEBORO, MASS. 
FAUNTON & BUZZARDS BAY STREET RY. 
= y 

—Inco ated in 1905 and purchased the Middleboro 
| Foneumesyon— tc "Bay St. Ry. at foreclbsure sale, subject to the 
mortgage given below. 











Sapoaited under ~ Ry. Co.’s first mortgage. The Power compan 
has no bonded debt ” . — 


Stock ONDS— Date. Interest. Outstand’g. Maturity. 
Stock, gis iis recy sage 
M. W. & B. B. ist mtge. } 1901 g. A-O 50,000 Oct.1 i, 1923 
$150,000 ($1,000), g. c. § Int. at Federal Trust bo" Boston, Trustee. 





In March, 1905, Ford, Bacon & Davis and Isidore Newman & Co. of | 
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Bonde. MO pemen fund, but omg to call on or 
1906, at 110; thereafter through Oct. 1, 1911, at 5 ot & 
pefore Oct. 1, Toul at 105, all with interest. eee V. 73 Pp. 

Roa—Operates 29 miles of track in Middleboro and to 

4pm Beach. Rails 60 and 70 lb. T. an ¢ 
nton 8 proposed 
sorte gs— Pres, John A. Arnold; Sec’y, James W. Burke; 
ewhall; Gen. Mer., A. O. Ralph—V. 79, p. 501, 2456, o748” 
Ga RMB i ils Si 


MIDDLETOWN, N. Y. 
ALKILL TRANSIT CO. 

Cedawizayion— neorporated in New York in 1905 as successor 
ander foreclosure to the Middletown-Goshen Electric Ry. and the 
Middletown- Bloomsburg ‘Elec. Ry. See V. 80, p 1059, 1425. 

STOCK BOSS Date. Interest. Maced y Matu , 
stock, $3 PE LE SE $320,750 —s cc. ceccne 


1905 5g M-N- 300, 000 May 1, 1935 
1100, e500 ety as ,000, ; sold ; Int. at Commonwealth Trust Co., Harris- 


burg, Trus 
Bonde.—960,000 reserved for future improve ents. Are subject to 


gall after 10 years at 105. 
co Bias 19 miles of track extending from Middletown, 


idway Park, Goshen, includi switches, turnouts, ete, 
Pails 65-lb. T except 1s mile only of 80 lb. -_ ~~yy = gauge, 
Orricers—E. R. ee: Vice. Pres,, H. he 
sponsior; Treas., W. Oglesby.—V. £0, D. 998, ‘105: tise’ 4340 
rr . 


MILFORD, MASS. 
sSMRFORR ATTLEBORO & WOONSOCKET 


“OkaanizkrioN. Connects the towns named in the title. 
Bo ONDE ro Date Interest. Opeten eee 


SToc oy 
Stock ($100) 8325,0 $315 3 
lst mige, , $300, 060 o0ia 1899 5g,A-O 250, "000 Ser 2 io Lis 








ane « cope & Interest at Mercantile Trust C 

ot be called. Trustee. 

oAD—Owns and operates 30 miles of track. Has tages 
ous Awith Woonsocket Street Railway, allowing it to run over its 
—_ into & city. ae at on and oOrt, ene: A 

ARNIN' For year endin Pp gross, $77. ne 
$20,364; fixed charges, $17,355; surplus, $3 ,009. 3 
OFFicerRs—Pres., G. W. 3 gin, Franklin; Treas., E. K. met, Woon- 

socket; Sec. and Man., W. H. Tyler, Milford.—V. 73, p. 236, 392. 


MILFORD & UXBRIDGE ST. RY.—Trolley. 
ORBAN IZATION. Incorporated in Massachusetts in 1901. On July 
1902, consolidated by pepeens: of entire capital stock with the 
Ry. 





Maifora Holliston & Framingham 
STocK Date. g ly rrr 5 
Brock, 6 500 Boo» Cen sa) pin eae $440, 1903-41 14% 
My 1898 Sg. J-3_ 165 $5000 Jan. 1, 1918 
Mi, Holl, & Fram (81,000) g.0 Int, a at Am. L. & Tr. Co, Boston Trustee. 


ds, i g. J-J_ | 250,000 Jan. 1, 1918 
$250,000 (8 000) & 0 tnt. ~ $e, “Le & Te. Co., Boston, Trustee 
Notes payable Sept. 30,1905. _......... 50, 927 

EARNINGS - For fiscal poe "ending Sept. 30, 1905, great, $150,927; 

net, $44,548; fixed charges, $34,058; surplus, $10,4 

Roap—Owns 36 miles of track, from So, Fr: wt to Uxbridge, 
and from Milford to Medway and Hopkinton. Also controls Lake Nip- 
anuc Par 

OrFicers—President, John T. Manson, New Haven, Ct.; Vice-Prest., 
J. Willis Downs, New Haven; Treas., J. E. Walker, Milford; Supt., W. 
L. Adams; Milford, Mass.—V. 74, p. 1308; V. 76, p. 102. 


MILLVILLE, N. J. 
MILLVILLE TRACTION—A trolley road. 
Stock & Bonps— Date. Interest. Outstand’g. 

th Penns detein ese. “opetnn . anacebind ,000 
lst mortgage, | #4 — 33 1894 5g.F-A 208,000 1914 
old ($1, Interest at Land Title & cae Phila., Trus. 
“Other debts” Dec. 3i, 04 34,462 — ..2..2200e oo 
EARNINGS—For year 1904, gross, $31,384; net, $5, on 
Roap,—Operates 12°54 miles of track in Millville, Vineland and 
township of Landis, of which 8°67 miles put in operation in 1901. 
a PEnicEns.—Pres’t, George Wood; Sec., G. H. Thomas; Treas., Daniel 





Maturity. 





MILWAUKEE, WIS. 
MILWAUKEE ELECTRIC RY & LIGHT— 
sot in Yo ZATIO Oon—Successor of Milwaukee Street EO. 1009 Company, 

osure Jan. 29, 1896, per plan in V. 60 
the street railway iines is Milwaukee, and an ~M. -4 
ped ot pA and interurban lines. Entire comm stock is owned 
by the “ North American Co.” (See Miscellaneous Companies in RaIL- 
waY & INDUSTRIAL Section.) The company, besides its street railway 











am, owns and operates ectric-light and iy works under fran- 
said to be exclusive; these include all the Go. the Ml 

companies, amo: oes Ge the Edison Elec. & ting Co., the 

waukeo Electric -, the ao ee g Co., the 

Aro Light & Power Co, vena th Light, Moat. & Power ¢ Co” Was 

furnishing on Dec. 31, 1905, Ee - incandescent 5,102 

h. p. in motors and 3, 703 aro Owns all the —< of the ‘i 


waukee anne, S Heat & Traction Be x ite statement bel 
The franchises of the company run until Dec. 31, 1934. °Y: 70. p. 39. 
Stockholders in ga I 1901, voted to increase common stock from $3,- 
500,000 to $15,000,000, to provide funds for improvements, the af- 
tional stock to be issued from time to time as needed. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


=. ~ ee es - $9,000,000 In 1905, 5% 


poe stock, $4,500, 000, 6 
G. HOM DEI pee BLO y-==-- SF 4,500,000 Jan.31,'06,1% 
Ww. ‘City RR. ioe mort., 1888 5g.J-D 1peneee + 1908 

41 m. $1,000, ,000,gold.c* 2 Central Trust Co., N. ‘ 

mort., covers 18 mil at . 
Milw. El. Ry. & Li ht Co. i asbs 5g. F- 6,500,000 1, 1926 

consol. M.$8,000,000,g.c* ? Central at C0., New York, Trustee. 

Interest payable at company’s office, 30 Broad Street, N. Y. 

Mil. El. Ry.& Lt. ret. &ext.( 1906 449g. J-J 2,000,000 Jan. 1, 1931 
mort., $20,000,000, gold) Trust Company of America, New York, 
F  ucpibaome st A Trustee. 

Stock and Bonds—Consols of 1896 for $1,500,000 are reserved for 
prior bonds still outstanding. These bonds and also the preferred 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $3,000,000 are reserved for prior liens, $1,000,000 for futare 
improvements and $9,000,0C0 for extensions, acquisitions, etc , after 

an. 1, 1907, at not exceedin $1,000,000 per year. Bonds subject to 

sal on and after Jan. 1, 1916, at "103 ‘and interest. See V. 81, p. 1724, 


OAD—Total k about 130 miles—all trolley. Jncietiog yt 
of the Mil. Light, Heat & Trac. Co., total trackage is about 270 wie 


ANNUAL REPORT—Fiscal year ~~ =~ 31. 
oe ak $2,600,847 92 698. 641 $2,558459 o2.203;514 
Toss ececcoes i ’ 7 
ting, oto... 856,688 520,054 472,018 








Gross earnings.......$3,226,535 $3,218,695 $3,030, 737,321 
Operating expe: onsen. #551 463 utr vttt ¥F 3 3e'910 beet ttt 
Net earnings......... 1,675,072 1,626,282 $1,503,567 1,451,296 
Other income......... * 122,161 ° 66,683 . ob 847 $ 38,972 





$1,797,233 $1,692,965 $1,569,414 $1,490,258 
Out of the net of $1,797,233 for 1905, $414,770 wigob B40 for py | 


and $193,592 for taxes, $270,000 for pref. divs. 
o. div. (5%) and arte 3 was charged up for depreciation, ‘Goving 


= ms . —_ 
walar quarterly dividends of 114 p. c. have been paid on 
eapiraen ref. ~ a fob. 1900. On the common stock in 1903, 4 p.c.; in 
wort UW nE h. ow ‘ce 1M got I. Beggs, 1st Vice-Pres. 
FFICERS— en! n' ohn I. <8, 
mW Gromwell well, 2d Vice-Pres. Wetmore; Secretary, Bilas W. 
Bart, New York; Treas., Geo. R. RA. Auditor, H. O. Mackay. 
Y. office, 30 Broad St., N. Y. City.—V. 76, p. 263; V. $1, p. 1666, i7ed, 
1792; V. 82, p. 100. 
Companies Controlled lish be jpraniioe Electric Ry. 


Co. 
MILWAUKEE LIGHT HEAT - "PRACTION COMPANY.—Incor- 
porated December, 1896. The capital stock, all owned by the Milwau- 
ee Electric Railway & Light Co., was increased by $500,000 in in Feb., 
1905, to $1,000,000 
The on eden owns and operates the following properties— 


& Wauwatosa Motor newer Co., operating between 
Milwaukee and the town of Wauwato 

North Greenfield & Waukesha Eleotrio) py ht Co. Westeme® Beach 
Electric Railway Co., Waukesha Electric Railway Uo., operating be- 
tween Milwaukee, Waukesha and Waukesha Beach. 

Milwaukee Racine & Kenosha Electric Ry. Oo., operating between 
Milwaukee, Racine and Kenosha. 

Belle Sp Ring Railway Co., operating in Racine and connecting 
with the waukee Racine & Kenosha line. 

Total mileage about 140 miles 

The com = ny, also owns the electric-light plat of the Rotem Electric 





Oo. of Rac he —- lighting lant formerly belonging to the Belle 
City Electric Rail way Co 6 Gas- Light Co. 

Stock & Bonps— Date. “Intorest. Outstanding. Maturity. 
wt phen, See eointihe $1,000,000 — See text. 


1,000,000..... oe 
Rac. Gas L. ist M.,, 1900 ig. J-J ee Jan. 2, 1930 

1,000,000 g. $1, 000 § Milwaukee Trust Co., trus 

Let Mg. $06) $5,000, Trust Co. of America, N. Y 

Interest on Milw. Lt. & Trac. bonds is payable at por office, 
30 Broad St., N. Y. ay sneee bonds may be called at 110 on any interest 
date. They are gu principal and interest, by the Milwaukee 
Electric fanwen & i “y eenpant; in consideration fer which the 
latter receives the surplus income of the Traction Company; $1,777,- 
000 are reserved for aaquiaitions and improvements, 

Dividends—Ten per cent per annum . co paid. 


REPO no mg year endin; Dep ¢ 


3220. 00 a 1, 1929 








Gross—Railway.......... Pee tareeitits cscs sos -- $30,128 

oe Electris light... 85, a3 | 36,540 

a 32,627 

Total gross........... $608,999 ate'os 76,144 

Expenses—Ry.& elec lt... 252,557 | Balance, surplus 131,257 
Net earnings ............. $356,442 442 


Ornicar hte, bie rma as The Milwaukee Electric Rail- 


wa: 
General otic office, 51 " proadway, Milwankee, Wis. New York office, 
30 Broad Street.—V. 72, p. 283, $37; V. 75, p. 394; V. 80, p. 472, 872. 


PYWERNUN TRACTION LIGHT, HEAT & 


af +t pe Boe = company was incorporated at Milwaukee in 
Angee 1900, with a nominal capital of $10,000 ay increased 
$1,000,000), for ine urpose of uniting certain properties in 
the Fox River Vall ured control of the Fox J ver Val- 
ley Electric Ry. and ‘the Apolo Electric ht & Power Co., and 
has consolidated them. [n Sept., 1904, purch entire capital stock 
of the Fox aver Valley Gas Electric Light Co. and guarantees its 
ipal interest. See V. 79, p. 787, 1267. 
SToc! BONDs.— Date, Interest. Comnending. Maturity. 
lst m i ey of 1901 JI-J 950,000 J 1 1931, 
($1 006) &0 no 8. £..0* § Int. at Mibgaukes Trust Co. mi 
al. ist i 1901 ‘5g. 350,000 Apr. 1, 1921 
a pe 00 5. 91.00 ‘$1 ~- c.. §/Merchant’s on & Tr. Co., Chic., Trustee. 
Wis. Trac. L. H. & P. Co. bonds may be called 
on an yey date at 10. The Fox — Nad bonds are subject 
to after and interest. 





8 track, connecting Neenah, Menasha, 
and 5 miles ———. in the city of Appleton; 
in iat an 
.— Pres.. J I. Beggs, Milw: ce, Treas. enry D.Smi 
Ren Bank : Sak building, Appleton, n, Wis.—V. 7, Pp. 187, 1267. ay 


———————— 
MINNEAPOLIS, MINN. 
TVIN CITY RAPID TRANSIT~—Cable and electric 


— Organized under the ave of the State of New Jersey, 
TORCAMEATH y1 and by virtue of ite stock p of the 
fae com (to wit: The Minneapolis Street- way Co., The 8' 
ye Ci pay Co., the Minn: eae Lyndale & Minnetonka Railway 
I | ae lis & St. Pa Suburban) Cr a ° 

ire stree system of Minnea Paul an water. 
on i & 31, 1905, stockholders muthorized & oa leven in the capital 





from’$20,000,000 5,000,000, the new stock to be all com- 
mon. At the same time or articles of ene were amended 
“< = ok make the charter } pees AS 1914 
& Bonps— Outstandi ng. Maturity. 
rein tay i tap Bran a 
+ 000,006; par, 8105 OO ¢ ---" 5 Q-F. $18,000,000 Feb. 15,06,1%4% 
‘erred 8 cum 
dO" ee oul 1895 7Q-J. 3,000,000 Jan.,’06,1%% 
in. St. 


170,000 Nov. 1, 1910 


ni 
600,000 Nov. 1, 1913 


2d ‘mo mek, gold...c* ic 1883 6g. M -N. 
1st consol. mort. eine 


‘$5,000,000 aie sobe * 1889 5g. J.z5-J. — Jan. 15, 1919 
lst M. ity Bi Go. 1882 6g. A.-O. 000 Apr., 1, 1932 
horse-car franch .. § Ex: ble at 105 oat lat conso: 
1st consol. M., gold.. 1884 456,000 Oct. 1, 1934 





Cab. con., g., 806 text. 1887 Be. J. 15-3. 3,708,000 Jan. 15, 1937 
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58 
Ook & aol 9 - Date. Interest. Outstand’g. Maturity. 
ut y.— 

“iat ine rey age 1, 1924 

@ues.t mo nee 5¢M-8S. $590,000 Sept. 
tt te Feu Git i Int. at Central Trust Co., N. Y., tee. 

ty 

Zotnt leoue gen. M., 5g.3-J 666,000 ion 1,1911 

000, 00 ($1,000) gold e 190 Int. ab payable at Cent’l Tr. Co. N ‘trust. 

Joint con. 10, g. A-O 5,034,000 Oct. Yi, 1928 

000 ($1,009) o.* gu. pia { Gentral Trast Co. of N.Y , Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minn. 


& St. Paul Sub, Ry. coh the two joint issues(of 1901 and 1903), interest 
at Farmers’ {oan & Trust Co., N. Y. 

Stock—In May, 1902, stockhoiders were ave the right to take 
at par $1 501, 060 additional stock, payable in ipatalmente, . the last 
Dec. 1, 1902, (V. 74, p. 1039), and in June, 1905, $1,000 was 
offered to sharehol‘ers at par. 


See V. 80, p. 2400. This last makes 
outstanding stook $18,000,000, 
Di All dividends on preferred to and including Jan. 1, 1906 
(1% per cent), have been paid. 


First orton of 1 m4 cent was paid 
on the common stock in August, 1899; in 1 r cent; in1 i 
349 per on 3 in ay Feb., 2 p. 6.; changed ito quaiveny and es 


May, 1902; 3 14%; 1904, 5 
1908, 9%." In in’ 806; Feb, 14%. 


2 Minnecpat Street Railway Co. jointly and ania 
with th the Minneapolis oo & a way Co. issu 
paws See a 5 per cent 30-year first 0000 ae feia d first consolidated 
rreage gold t bonds, of which eld in trust by the Farm 
t Company to r com’ the $770,000 riorlienbonds. See 
Sateen to N. Y. Stock E = June, 1895. The consols are 
also listed in London. V. 60, 


The St. Paul Oty 3 Le prey a hee i issued $4,388 eee 5 r cent 
50-year cable c Gein a neluding $680,000 h iy the 
parmers’ Loan Cte any, trustee, to FH the $600, 00 prior 


Trust C 
lien bonds above); limit fixe this mortgage was $5,500,000, but by 
eo sues owen, mtge. of 1908. no further underlying bonds can be 
out. V. 77, p. —, — b these cable consols ($1,138,000 at 
test date) “are ee pares coed, aeee pal “ interest, by endorsement 
of Twin Ci Co. See sta’ ment to N. Y. Stock Exchange in June, 
a . Of the ny cons. mort. of the St. Law, ro 
$234,000 were held Jan., 1902, by the Farmers’ on & 
be exchanged ~ the » $224 4,006 first mortgage bonds. 
The Minn. St. R, t. Paut 0 uy Ry. consol. mort 
joint issue of the VS ee Se on 
500, were to reimburse Twin 
nditures made for additions a, Jo 
000 were reserved ($334,000 of this amount have been is 
) to retire the joint general mortgage of 1901, which the 
Rest reserved for 


3) S eg eB a 
Rap. Trans. Co. in wnt Yor ex- 
8, plants and equipment. $1,- 


su 
new mort. binds the com ey to pay. at maturity. 
new ——, additic ons and improvements at 90 p.o. of cost. 
Guaranteed as principsl and interest by Twin City Rap. Tr. Co. 
(See V. 77, p. ast ond 2340). No underlying bonds can be extended, 
but must be paid off at maturity. 

Roap—Consists of 264°61 miles of santenteme road, including two 
interurban lines g the b tres of Minneapolis and 
8t. Paul, and an interurban line of 22 miles. pa St. Paul and 
Stillwater. All new lines, teetetien. ~ to Excelsior, wereexpected 
to be in operation by Oct. 1, ings about 54 miles tothe system. 

On the principa) streets or ey ee 80-lb. T rail with welded joints 
and imbedded in concrete was 

Setilement with Oity of St. Paut. —For decision as segs to build 
new lines in St Paul, see VY. 79, p. 271, 2087, ond fe a. settlement, with 
city of 8t. Paul by which the city relinquishes ite right of appeal from 

8 decision and the company agrees to Pay into the city treasury a 
ores earnings tax of 6 percent. See V. 80, p. 1175 
‘ower.—The company leases water power at St. Anthony’s Falls 
upauny 10,000 h. p.), which power is now used in conjunction with 
} mad wer generated at " steam v 6h 5 70 to run the entire railway 
n both cities. 

“a NUAL a oh ‘nds Dec. 31. Report for 1904 was in 

V. 80, p. 1233, showing results on the entire property as follows: 


1904, 1903. 1902. 
Receipts from passengers......... $4,269,408 $4,042,229 $3,591,548 
Receipts from other sources....... 38,672 20,662 


21,709 
manana... $1,050,208 $1,074,251 1,471,358 
perating expenses... ; 4 
ates Gee Saanaeeii JS dae 16°01 162, 3695 138, ert 
Total operating................. $2,168,304 $1,878,050 $1,630,169 
$1,982,041 


ings le thinieemnsaiembedsdeae $2,144,776 $2,185,888 
Minccatde<coscanese 195 $731,041 $711,718 
Dividends a 7p. o. a stock.. 10,000 210, 210,000 
Dividends on common............ (5%) 825 »550(5%)825,550(5%) 769,262 
th dhtiiimememnnamsuon aadandin $1,941 ae $1,766,591 $1,690,980 
#75203 $419,297 — $291,061 | © 


LATEST Earnines—For 11 months vending mt. - 20: 


ross. charges. 
$4,320. $84 $2 979. 440 $1,113,424 
peeapuaee 3 930,426 2,087,317 1, Oil 1,748 
* Fixed changes include dividends on preferred stock 
PRICE anes ree. Te omas Lowry ; y igo Stee. ag Mani 
Goodrich; h; See. ,sa4 Anditor, E Pattee; 
W. J. Hield.—V. 79, "b71, Bi 2087 1648; ¥ V. 80, 
tits 1914, 1972, S221, 2400; V. 81, p. 1667. 


wn id ita A eet ii 
MOBILE, ALA. 
a SROANZATION-“A consolitadion ow RAIL t. PEt, 100t, of the mobi ile Light | R 


the Mobile Street RR.; the Franchises of both comp: 
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73, 
. Interest. ‘Outs 


Steck bo F550 pe IR pe opens 50,0007" Habering, 
1st mortgage, gold ($1,000)... fy 




















Surplus, 
g124401 6 
1,075,569 
ng Director, 


A. Tivk' | p 
p.652, 1175, 


1897 5g.J-D "400/000 June 1, 1937 
ot. at Farm. Loan & Trust 
| agg May, 3, 11928 


Mobile St. RR. 1st nem, 1893 6g. M-N 
fe » $350,000........... § Farmer’ Loan & Trust, N 
terest at Nat. City Bank, New York. 
Consolidated mor 2, gold § 1901 5g. M-8 1,100,000 A t. 1,1941 
($1,000), $2,250,000... Int. at N.Y. Seo.& Tr. Co., ;, Trustee. 


LATEST GRose Eanuinag For 12 months ending te price ene 
A 3 Anesine — For mon en eC \e 
$482, 42, te 1904, $427 _ ; 
Road. —Owns 44 ~ mt of track in Mobile and —_a to 
meen Point, Speeng Bill. t Whistler and Monroe Park. an 
also owns “Monroe Park” and water power and 320 acres mal t tan d, 
wy = light oy of ca poster of 30,000 incandescent pegad and 
sere, an er c trout ona power — 
“QFRICERS— Mgr., son; Sec. and Treas, 
—V. 61, p. 282; V. 72, p. 989, "1080: v 73, P- 236, 287, sha oie 
I 


MONTGOMERY, ALA. 


STR EET RY.—A trolley road. 
edin Dec., 1905, by Montgomery Traction 


NTGOMERY 


MO 
Entire stock was purchas 





TOCK .ETC, Miles. Date. Interest. Outstand’ 
lst mortgage for$ 1425 i893 6g.F-A — 350,000 “ji 1933" 
$950,000, sold. Interest at Farmers’ Le & T. Oo. N. Y., Trustee, 


ee oa bonds unissued may be sold at the company’s discretion, 
Roap—Owns 24 miles of trolley road, including the es ms road, 


FFICERS. —Pres., J. D. Horsley; Sec. & Treas., R. 
oF [eee Wr Ragan V7, p. 2390; V- Ole p 1798 





MONTGOMERY TRACTION CO —A trolley road, 
03 ANIZATION—Incorporated in Alabama. After default in 19040 
bonds of Teos. followed b PO gent vy in Feb., 1905, 
control of road changed hands in Mee. and the new mortgage 
in table below was made. V. £0, p. 7059, i424 In Dec., 1905, pur- 
chased entire stock of the Montgomery St. hy., the Montgome: 
Suburban Ry. and the Montgomery Amacom. 0. for $901,830 an 
increased its stock to $2,000,000. V. 81, p. 


ock & Bonps— Date. prcsnet aml "Outten Matu 
steer, EBB cg CL SS re EY _sesaccna cla 
1st mtge. . 000,000 ($1, 000) 1905 5g. A 335, :000 En 1, 1955 
QONM, 8. £..ccccccccccccece Int. at Real Est. Trust Co., P a., Trust, 


pera remaining @1, 665,000 bonds are reserved for pr be 
and improvements. A sinking "fund of 1p.c.of bonds outstanding 
commences in 1911 and runs to 1920; thereafter 2 p oc. per annum, 
Bonds are not subject to call. 

a A 8°33 miles of track in Montgomery and to Pickett 
Sprin. © Montgomery St. Ky. competens 24 miles additional, 
Standard gange; 70 70-1b. T and = 4 r rail. 

~ +4 Sec. an 


FFICERS.— ED. A Apperse d Treas., Chas. 
er.—V. 75, Dp. 40, 55 v.80, pl 998, 1059, 1424; V. 81, p. 1792. : 


MONTREAL, | CANADA. 

MONTREAL STREET RY.—A trolley road. 
ae oe TT artered May 18, 1861. Franchises expire in 
March, 1899, authority was received from the Dominion 
Parliament to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders authorized the issue of $1,000,000 of the new 
stock for betterments, new oa. ete. Shareholders were allowed to take 
the stock at par. In Sept., 1903, a further —- was wade, this stock 
also going y stockholders at par. On June 20, Kr purchased 
the Montreal Park & Island Ry. of 40 mallee for $1,160,000. The 
urchase includes $967,000 bonds, 3,150 shares of pref. stock and 
R289 shares of com. stock; of the com. stock, $36,950 is still outstand- 
ing. The pereace price was met by an issue of new debenture bonds, 
as shown below. In Nov., 1905, company proposed to apply to the 
Legislature for permission to increase company’s capital stock, to 
issue bonds, to guarantee sto: k and — other companies and 





for various other powers. See V. 81, p. 1 
TOC AND BonDs— Date. Interest. Outstand 
stsok #1 0,000,000; par $50. ...... Q-Fi5 87, paey Od00¥.08' hed 
Bterling aaheutanex: secured § 1888 5M-8S 
b OBIE ccccnccscesces t. at Bank of Monmeaht ca a . 


i... jl. ere at Bank of Montreal, Lo London, E Ps 
New deb., $1,500,000, 1902 4192.M-N_ 1,500. 
— and $1, 000). outs 2, Bank of Montreal, Mo Montecal.’ 
os Sept 30, 1 650.000 
Under it deed of Aug. 10, 10, 1898, t the debenture 5s and the 419s of 
= are of equal rank. 


‘en per cent per annum is being paid. 
pan mi ot for year ending Sept. 30, 1905, in V. 81, a + 
= ene 


In 
sterling — secured = 4% 681,333 Aug.1,' 


me ie "te 
1905 ....... $2, FOr “474 9778, "igo “i935, 000 (oy ‘poole €67 8 < 
1904 ....... (825 713,342 0,000 10) 642,520 
1903....... 2,222,788 684,90: 175,000 (10) 600,000 


* After charges. {This includes a contribution of $25, — a. 
$20,000 in 1904 and $25,000 in 1903 to the fire insurance ‘tund. 

Roap—Operates 129°03 miles of track. In 1905+ ontract was wade 
with ‘the Montreal — ea & Power Co. for a supply of power. 
OFF ERs—Pres., Hon. L. , Renee Vice-Pres. " K. 4, aswel 
Managing Director, Ww. 6.7) Patrick Dubee; Manager, 
MeDonald.—V. 79, p. 2202; V. £0, . ‘Ti79;" V. 81, p. 1376, E34 1550. 


MOUNT HOLLY, N. J. 
HARLINGTON COUNTY RAILWAY CO 


£0 ZATION —Is a consolidation in Angust, 1904, of the aoe. 

— eC — Mae Xa Mount Holly Street Ry. and the People’s 
Traction v.7 
1904 5¢.MS 475,000 _ Sept. i, 193: 


piece Ghh5. Benne. 
arr Shite oe} $350.00 —_ cold 475,000 Sept. 1, i984 
Seo Int. at Mt. Holly 8. D. & Trust Co., Trus. 
pte —— reserved for extensions. Bonds are not subject to 
call. V. 7.1 Dp. 1307. 
OAD.— About 18 miles of poe from Burlington, through Mt. Holly 


and Hainesport, to oom 
her, Phila.; Vice-Pres., I. A. Sweigard, 


FICERS.—Pres’t, J. K. Bougl 
9 “ty. John 8. Gilbert, aines eapeee, J.; Treas., Wm, Kuem- 
79, p. 785, 2146. 


= Phila.—V. 74, p. 1138; V. 


RE... amma caves 
MUNCIE, IND. 
RYUNGIE HARTFORD & FORT WAYNE 





Interest. Cntotondin’: Maturity. 


naANizaTion--ineo ated in Indiana in July, 1901. Commenced 
Pa Feb., lh  ~ over private right of way between 
cities and to — 9es run for 35 and 50 years from ae 


Date. Interest. Cesande- 


Soy tee aans _ enccee $1,000,000 Jan., m0, AN 
1904 5¢.3.J. 1,000,000 Jan. 1, 19 

~¥ erat hen eae Sav.& Tr.Co., Cleve., Trustee. 

ed Jan 1, 1925, or after, at par. A oinking fund 


rps ie 


of 5 p. c. of @ es yo annum commences July 1, 
Dididends-—The first dividend % 386 c —was paid Jan. to, 9905, and 
% p. ©. wes eemgn pale Age. 15, 1905; July 15, % p.c; Oct., % Pp. o 
In 1906, Jan., % p. c. 
EARNINGS—For calendar years: 
s. . Cxp.k Net. 
$171,147 $85,017 $86,130 
181,201 3,835 366 
115,399 54,962 60,347 


oCpmaes 44°15 miles of track from Muncie to Bluffton, pats- 
matin, ae City, Montpelier, Keystone and roses. 
Standard gauge; b. T rail between cities; in Muncie 98-1. gir rt 
and in Bluffton 95. i girder rails. Owns pemep sores and park of 
acres at Eaton, 12 double creck interurban ca ye 
President, . M. Hexter, Cleveland; Vice-Pres., A- > Tew. 
Pica ten, "foals 3 
Glichrist, Cievelan vin p. 91, 559. 





Co., which see below. 





; V. 80, p. 1059; 




















Fes., 1906. | 
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MUSCATINE, 1LOWA. 
CITIZENS’ RY. & LIGHT Co. —Trolley and light. 
Onctlns ‘Hise Ry. Owns all i Iowa in 1902 as successor to the 

Muscatine > Be. Owns all the street railway, gas and electric 
properties in ity. In Mar. yg ———- new franchise for 25 years. 
SToc ho nterest. Outstand’g. Maturity. 
BiOCk, FOO INO -eoens =" i563 Bg Ae 400,000 Apr. i, i917 
ot more $400,000, 4 Int. at a Trust Co., Cleveland, 
($500)... .-+--- --na« Trustee, or at Nat. Bk. af Commerce, N. Y: 
i. —Are sion to mae at 110 and interest on any interest date. 

fund, Ct opere in 1907. es of a sum sufficient to 

‘> sD, 000 bonds yearly at 105 an 

ANNUAL, Report—For CY Lohan eat 190 ee 692; net, $57,- 

gross, $112,130; net, after taxes, &c., $41,484. 

aa Opseuies fos 8 ‘miles of trace. Standard s ga uge. 

Orricers—President, --—- —— —— ——>}; Vice-President, J. 
R. Swearengen, ye Ia.; Seo. at and Treas., H . W. Huttig, Musca- 
tine, Ia.—V. 74, p. 1354. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING CoO. 

In Jan., 1906, entire stock was acquired by the American Light & 
Traction ‘Co. V. 82, p. 49. 

ORGAN NIZATION —Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light and gas companies 
of the city. Has ten-year contract from 1901 for city street light. In 

, 1905, extended the street railway preaateee until Jan, 19, 1931, 








and the gas franchise for 5 years. See V. 8 ao Be 724. 
stare $550,300 Bond 500) Date. Ad, tstand’g. Maturity. 
Preteired, $100,000,0% ai i tens 600,000. Mar. 11931 
- ar. 
viet E008,” $600, ae Sementns Wyoming’ Valley Trust Co., 
gold ($1,000).....-.-..-.-- Wilkesbarre, Pa., tee 

Bonds— May be called after ten years at 105. 

Dividende—On toon e e stock, in 1902, 6 p. c.; in 1903, 6 p. c.; in 
1904, 6 p. c.; in 1905, 6 p. o. 

‘Oper. ezp., 

Report— Year end. Feb. 28, 1905. Gross. taxes, ins. Net, 
Street railway...... éecceusededases sneste 4,681 $58,252 $26,429 
_— PE icidais. chidponpntisns cheamesa . 37,371 20,369 171002 

die. A maditel a. -*-ghmbenane nkodekdleg> 48,260 29,053 19,207 
fake Michigan _ eteitago: ° 7,958 10,725 def.2,767 
in siiidtatsdicinddandes antiatiiind --$178,270 $118,399 $59,871 


Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 

ol eRe rer H.C. Abell; Vice-Pres., Emerson McMillin; Sec. 

4 Treas.. David D. Erwin, Muskegon;— -V. 76, p. 543; V. 80, p. 1235; 
v. 31, p. 1724; V. 82, p. 4¥. 


rr 
NASHVILLE, TENN. 
NASHVILLE RY. & LIGHT CO.—A trolley system. 
ORGANIZATION--Inco eorporated in Tennessee. Is a reorganization on 
June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s 1st consol. mortgage. The ashvilie Ry. was a@ consoli- 
dation in 1900 of the Nashville Street Railway, the Nashville & Sub- 
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned and in July, 1903, this Company 
was merged. Also controls the Union Light Power Co. Includes 
all the street railways in Nashville. Franc perpetual. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 


Common, $4,000,000. ....... ...... 
5 J-J3 1,995. 500 Jan. "06,2 


Pref., 5% cum., $2,500,000. 
Citizens? Rapid nasi it Lats i "1890 _ 6g. J-J July 1, is vu 
,000, gol Int. at =. of am. — Philadelphia 
McG. ee MEV. Same St ist M. 1886 6J- “65,000 July 1, 1926 
Do 2d series............. 1887 6J- ; 485,000 July 1, 1937 
Nashv. & Edgefield 1st M.. 11gs9 63-3 274,000 Jan.1,1920 
Consol. mort., $400,000.. 1887-8 6 J - 00,000 1917-18 
5,000 Sept.1,1924 


Union L. & P. “'o., 1st cm 1894 6¢.M-S 
t., $100,000,g.($1,000)0" § Amer. Loan & Trust Co., Boston, Trustee. 


8. 
Nashville St. Ry. iei0 1895 5¢g.J-J 907,000 July1,1925 


$2 $1, 
= LF 5 t we 1903 5¢.J-J 4 aoa nee Fg ,1953 
Int. at a Tr. ustee, 
and at New RS 
prose nto the $6,000, $00 issue, $2,014,000 are reserved for prior 
liens and the remainder for future requirements at 80 p.c. of cost. 
Are subject to call after five years at Sinking fund, $30,000 
per annum, commences July 1, 1914, P= only ie company has a surplus 
Bove chargestand div. on preferred stock; bonds to be kept alive in 
sinkin, There is a sinking fund for the Union Light & Power 
bonds St $3,000 = annum and bonds must be called at not exceeding 
Dar and int. for is purpose. 
Dividends —The first dividend on pref. stock—21, pe 6.—was pai 
1308/4 apg) and 21, p. o. May 1, 1905, and 244 p. e. July 10, 1905. ia 
D. ©. 
EaRNinas— Year ending Dee. 31, 1905: Gross, $1.174,377; net, $583-, 
Fog = and taxes, $424, 260; surplus, $159,525. See report in V. 
Roap—Operates about 72 miles of track. Has been chan from 
broad to standard Extensions planned. ” 
At —Pres. and Mgr., Percy Wi og ® Vice-Pres., J. H. Fall; Sec. 
a Yeatman.—V. Hs Pp. 152, 1266, 2643, ’2796; V. 80, p. 
2622; V. 81, p. 976, 1666; V p 332. 


NATCHEZ, MISS. 
OUTHERN LIGHT & TRACTION CO.-Street 


way, gas an 
Iscontrolled b Southern Electric Securities Co. and $340,000 of 


the stock and ,000 of the bonds are pled under the mo: 
of that company.— Vv. 79, p. 104. et wenee 
a QRGANIZATION— Incorporated in Louisiane in 1903, and is a consoli- 
6 Natchez Electric Street Ry. & Power Co., the poneas 
oe Newae a * Transit Co. and the Natohes Gas Ligh’ + Co. Gas fra 





C ag mem al; street railway and electric lighting “ranchiees oe expire 
in 19. Does the entire street railway, ectric ting = 
power business of N agar Has contract with ‘oly for kL, lighting. 
sere OND Interest. Outstanding. Maturity. 
$550. 800. = toe ea: ee ee 
meng Mt 1903 5g. A-O16 340, 000 Apr. 15, ’33 
gold Gio Int_at Inter-State Tr. & Bkg. Co., New Orleans, 
Trustee, or at First Nat. Bank. New York. 
inde -G100) ae are reserved for betterments and extensions. Are 
76, Ton teoe call on or after April 15, 1906, at 105 and interest. See V. 
EARNINGS For 12 months ending Mar. 31, 1905 (Gas Light Co. not 
included) : Gross, $97,955; pet, after taxes, $29,923. 
Roap— Operates about 7 miles of track. 
BorRICERS Fres., 8.8 Bullis; Vice Pres., Sol Wexler, New Orleans; 
Secretary, W. B. Spencer.—V. 76, p 1086; v.79, p. 104. 


NAZARETH, PA. 
SLATE BELT EL cr IC Ic ST. RY.-— A trolley road, 
wenganiz ZATION sncorpore ae ania on Feb, 14, 1899. 
ber z rmetiy leased : _ Lehigh Valley ayment of aS pepe can- 
r ‘ay 10, 904, ow efa n payment o 
“STOCK Date. - Quisiand nd’g. Maturity. 


STocK, Bono Interest, 
sate otal > 2 Yatiindiie nese 
1st fen ebo) $360, 000, gold 1898 52.J-D se 60,000 1929 
hina cér § Int.at Lehigh Val.Tr 4 8.D.Co. ,Allent., Trust. 
Seccs— ann subject to call after 5 years at 105. 
EARNINGS TO fiscal year endin game 30, 1905, gross, Sag 
OaD-— 18 miles of track from areth to Bangor. 67-lb. rai 

Orriceng—t ney ard G. A: Schneehel \epeeeneid. R. B. Keys; Seas 


urer, O. A. W: lle; Manager, G eo. H. W 


NETHERLANDS (HOLLAND). 
TNATHERLANDS TRAMWAYS CORPORA- 


a ph a ed a in Connecticut on December 11 
Owns the entire issue of capital stock (600,000 guilders), of the igorsts 
Nederlandsche Electrische m M ee y (First Netherland Tram 
Company which owns all of the street wae in the city of Haar- 
lem, d, with the exception of 2 miles of horse railroad, and a 
— » Zandvoort, on the North Sea, the second largest Dutch seaside 


rere “Netherlands =e 8 on ration also owns the entire ca: 
ital stock of the rweg Maatschappy, a 
is operating, under ‘Saeieee m the Governmen the 
Netherlands, a double-track electric railroad m the centor 7 Am- 
sterdam to Haarlem, a distance of about i, — = com- 
plsting a through line 7. Amsterdam to bond 
ane oft tate company, 3,000,000 hy 4% car See 000), wasall 
pases @ is owned in Holland. Its stock was subscribed for at par 
. oY Netherlands ways Corporation, the present owner of the 
and the cost of be estate. chises and construction of 
Sounteteack road from Haarlem to yoann tt has been defrayed 
ea 4 by the sale of the company’s bonds above mentioned and partly 
6 of its stock to the ———= Tramways pe 








TOCK Date. Interest. 2,000.0 Mat 
one {306,800 (100) .... .a00e- $2,000,000 ...... oceans 
c., CUM., er 
000 ($100)... Wg weet teens “1,500,000 recess sveeee 
Elec. Specs. Mestschappy 
mege, 3,000; 1903 43-5 { 3,000,000 ? Jan. 1, 1958 
260,000), | 1,000 guil. 


are subject to ¢all after December, 1905, at 
The Eerst Ned Tram El. Maatschappy has an issue of 695, 000 g 
($278,000) bonds outetandi 

Roap—Owns 6°8 miles in City of Le em 3 miles, Haarlem to 
Bioemendaal and 6°6 miles double track, or 13°2 miles single track 
from Haarlem to Zandvoort, 12 miles rd Ky track from Haarlem to 
Ss total, 45°8 miles. 

Orr IPERS hing ween beg * Pierce, Buffalo: Vice-Pres., G. L. Boisse- 
vai ork; Secretary, W. Paxton Little, New York; Treasurer, 
Edwin Henderesn, New York ; Fiscal Agents, Kean, Van Cortlandt & 
Co., New York.—vV. 76, p. 331. 


NEW ALBANY, IND. 
UNITED GAS & ELECTRIC Co. 

OnaanizaTion—Incorporsted in Indiana in 1992 and acquired the 
treet Ry., New Albany cone é Coke Go, New Al- 
bany Light, aa & Power Co., Jeffersonville Electric Light, Heating, 
ke Co. and J effersonviile Light & Water Co.; also controls the 
fouterille & Southern Indiana Traction Co. Franchises, 45 years in 
New Albany and 50 years in Jeffersonville from 1902. Guarantees the 
$250,000 1st mtge. bonds of New Albany 8t. Ry. Co. The New Al- 
bany Water Works Co. is owned by the same interests. V. 80, p. 1236, 

The Louisville & Northern Ry. & Ltg. Co. was organized Dec., 

1905, with $3,500,000 common and $1,500,000 pref. stock and $500,- 
000 bonds to build 20 miles of road to Charlestown via Watson and 
from Wateon to Sellersburg. At the latt-r point connection will be 
made with the Indianap. & Louisv. Trac. Co.,which is building to Sey- 
mour to connect with the Ind. Col. & South. This will give a through 





line from Indianapolis to Louisville. V. #1. p. 1794. 

SToc: x Gd, BONDS Date. Interest. Uutstanding. Matustig. 
8tock, $1, ,000, $100... 1303 eo baa 1.7921 “£4 
nae a ienane of “§ yg SF American Trust & Savin, a 

gold ($1,000). ...... ) Chic., Trustee, and at Eliot Nat. B’k, Boston. 
lst cons. mateo. $1,500, 1904 5. J-J. 223,000 Ree text. 


000, gold (#500 ‘and Int. at Amer. Trvst & Sav. Bank, Chicago, 
D  ..- .ssdnbes Trustee, or at Eliot Nat. Bank, Boston. 

Bon ds—750, 000 new consols are ody oak = — h ion amount 
of first 5s. Both issues mature seriall 1 ibn . but the 
bonds of 1902 may be called after July 1912, a rect by ‘Interest; 
po - consols after July 1, 1924, at 105 and interest. See V. 79, p. 


Be Wate, cremidens, Samuel Insull, Chicago; baie gf - d Treas., 
W. Waite; Sec., J. D. English; Supt.. J. W. Danbar. Vv. 80, p. 1236; 
v. 81, p. 1794. 

(1) LOUISVILLE & SOUTHERN INDIANA TRACTION CO. 
rer GANIZAT! —Incorporated in Indiana under the General Rail- 
8 in 19 , and a is successor to the So. Indiana Interurban 
By. co. “Tenses the New Albany Street By Co. for 25 years from Aug. 
pbo0 the te (with ok wpe es 2 of renewal for 25 years) ata ned Ta ~ 4 


"7 and taxes and dividends of op. <. 

D769. rer 1904, acquired the Highland RRP = 
$10,000 in bonds; 1643, In Dec., 1905, acquired the Jeffer- 
gonville a y- See V. ‘st, p. 1792. Is controlled by the United Gas 
& El 0., which see above. Franchises owned are for 50 years; 


also permitted to car freight. 

STOCK & BoNDe Date. Interest. Outstand’g. Maturity. 
Common, 82,0: 0, ($10) ..... ait adios $2,000,000 ............ 
aio” oum., $1,000,000) 0. athe 400,000 ..... demons 
1st morgage #1 000,000, 200;$ Ine‘ aio Trae & Sato ua” Caton, 

nt. at Amer. Sav. C@ZO. 
gold ( eke $1.00 000).0*) snd U.S. Trust Co, Louisville, Trustess ” 
A 000 Aug.1, 1937 


New Alb.8t. Ry., $250,000, r 5 cena 250, 
..««0--- § Int. at Unitea States Trust Co., Louisvil 


guar. p.& 1..... 
Bonds.—No sinking fund, but bonds are subject to call after 10 
at 105 and interest. See V. 77, »P. 769, 2339. The New Albany S' “Ry. 
poate are subject to call on any terest date at 105 and are guaranteed 
by United Gas & Electric 
EARNinas— For years ending Aug. 31, before Louisville extension 
was in operation: 


eer Gross. Oper. Exp. Net. 
905 .eeeeeses----veveensn-sae- $193,081 me eg iergre in 
isos ioaldign ebdedinds dunks Ghedunoa Sawa 122,484 $89,626 $32,858 


RoaD.—Operates 33 miles of track, including 10g miles leased from 
New ‘Mibany St. Ry., and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville 
was completed in September, 1905 Has contract with “ Big Four” 
RR. for use of its bridge over Ohio River and with Louisville Ry. 
Co., allowing its cars to enter Louisville. Has erected an interurban 
terminal on Third St., Louisville. Girder rails, 90-lbs., T rails 75 and 





77%9-lbs. 
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— Presiden Genoa Ines Chicago; Vice-Pres. and Treas., 
nW Walle; Secretary ~ O. English. V. 78,D. 


. 2012; V. 81, p. 1792. 






































































1 SEE Si 


each), 1% A-O 
al Trust 


IVIDENDS—8 p.c. for several 
OAD —Conn: caeces cities of F: 


po of N 


8 own 


Bae orn __ aes 


ms 
gold ($1 
Ploating devt “ t. m4 1905.....-. 


haven and Onset. 


ent rs—Pres., H. H. 





Date. 
ipar§100 cnainn 
E06. tear ; 


Notes yable LY Sept. 30, nae 
Dividends—n 1896- 


"04-05, nie. 4 D. c. 
Roab—Owns 
EARNINGS—For years cnteag S08 

905. 4 


Gross earns...$371,562 $365,409 
iiescsunshdae 161, "187 oY sas 
80,507 


Ofricens—Pres., i H. Seeoss 
ford.—V. 63, p. 1061; V. 70, p. 947, 


trolled the New York 
owns all the sto and #3,500,000 


Berkshire &t. Ry. V. 8°, 

Bygntoes 4 taping « ey Co. V. 
«PD. 

Dene son ‘. ieee ch St. Ry. V. 79, p. 


Fast Hartford & Giastosbery St. Ry. 
Fair Haven & Westv. RR. 8. p. 989. 
Greenwich Tramway Co. v. BO. Pp, Lin. 
Hart Man. oye. T.co. V.8¢. p. 280, 
Hartfora st 

Meriden Electro Ry. V_ 79, p. 268. 
Meriden Horse RR. V. 7. p. 28%, 
Midcietown 8t. Ry. V. 79, p. 268. 
Montviile st. Rv. V.79, p. 

New a y ‘& Centerville St. Ry. V. 


New Haven St. Re. V.7#. p. 989. 

New London st. Ry. V.79, p, 263 

N Y. & Stamford Ks. V. 80, p. 118, 

Norwich St. Ry. V. 79, p. 245, 

} In March, 1905, purchased con 

if formed a lary | <eaee to own 
Oct., 1905, the Springtield St. Ry. 

St. Ry. V. 81, p. 1175. 

Stock $ Bonos— 
Stock, $10,000,000 .......... .....- 


} 1904 
; Debentures, $9,000,000, 
($1,000) 1906 


Debentures, $1,009,000... 1905 
Debentures, $3,500,000... -- 1905 





la ,assum’d by F.B. &w. 


$200,060 g.c.} 1804 
call, § Int. at 
mEpeetee Ave, 1st mort., 192 
easeudegbes connes * a ieee at 

West Shore ~ Ist M. »¢ 108 
ubj. to call. . Ld 


(See sent) gold ($1,000).0* 
zt 


Int. at 
Wor. & Sout 5 


000 (81 000), gold . .o* § Int. at 
Webster & Dudley ap als 5 ale 
East H. & Glastb. debentures 6 1897 

1900. . 


Wor.& Conn. 1st M., s.f., &; 2 1902 
83,100,000 ($1,000)... 
Hart. Man. & Rock. tst Tr ,2 1894 
$300,000 ($1,000). g..-... 5 
Meriden Horse RR. lst a 
100,000 ($1,000) 


Meriden Horse RR. Ist M., 
gold, $500,000............ 


Sta 
New London Street Ry. lst 1893 
M., $150,000, gold . Int. 
Norwich Street Ry. ist M., 1893 
50,000, gold, $1,000. . 
Montville Street ‘— 1st M. 


1894 







(cannot be called)....... ot 






NEW BEDFORD, MASS. 
saPART MOUTH & WESTPORT STREET gem - 


c.—Stock, p50 rent lst yy $150,000, 


Current oma Sept. 30, 1% 1905, $102,835. 


River and New Bedford. ,Owns 16°08 
es of track and ny 2 L, 28°77 yee of main trac 


Mitand vaxe F dividend 
gon Si eta int.and nd taxes, *g14070; d di Row aed 12, 
a at E. 8. Wilde, New Bedford; Sec. 
sNEW,,BEDFORD & ONSET STREET RY—4 


ANIZA pp Fncarpenates in Massachusetts in 1901. This com- 
rt oa in the same - —¥ as the Union Ry. 4 





902 5 
pgoee, 000, ot} at International Tr. Co., Boston, Trustee. 


1,5 
Roap— Owns 21°85 miles of track on 16 miles of “a y between Fair- 


ARNINGS—For year ending Sept. 30, 1905, press. ‘975, 706; net, 
$37,720; interest and taxes, $21, ae | surplus, $16. 


po; —ay Gee. , Clar- 
© A. Cook; Treas., Elton 8. Wilde; Man. nk EP Dotter —V. 74, p. 327. 


—A trolley road. 
oe ssa amr eae ¥ 


ber at 6, not subj. to sail ifise's fro Oe Old 5 Bclony be Sror 
L 

97, * —* cent; in 1897-98, 6 Pp. ©; 1898-99 to 

30°46 miles of track. 


ook; Treas., &. 3. Wilde; Su t., E. E. Potter, all of New Bed- 


nas tee ee ea 
NEW HAVEN, CONN. 
CON SOLIDATED RA LWAY 


RGANIZATION—This company was former ~ | known as the Worcester 
nn, Eastern RR, but name wes chang 
lowing companies have —_ absorbed or are leased or controlled : 


8ee statement of oe tran 4 below. 
Date. 


Int. at 57... .Y.N.H.&H.RR’s office, N. Haven 


Ry.— 
,000).. 2 1893 og. M-S 600,000 Sept.1, 1913 


000, g., 
Wor. & South, lst satea.,}1 902 4 
guar., red. Dec. 1, 
Hart. St Ry. new 1st M. .$3.- o°§ Con nf. Sat 2,500,000 Sept. 1, 1930 
000, aay afe 


ype at Girard Trust Co. of Philadel’a. 


I ~ am, at Girard Trust Co., Philadelphia 
te Treasurer of Connecticut, Trustee. 


at Am. Loan & Tr. Co. 

Int. at Am. Loan & Trust Co., Bosto: 

1900 5g. M-N 250,000 Ma: 1620 
$350,000 ($1,000) oid Interest at American Loan & Trust Co 


ue April 1, {orm 
Boston, where i ME At. 


1905, et 4, 499; net. 
surplus, $25,704. 
‘ord; Vice-Pres., Thos. B. 
.» Robt. 5. Goff, Pall River. 


Interest, Outstand’ 


$500, 
J-J 280.000 Jan. 1, 1922 
king fund and not subject to call. 


Interest. Outstand’g. Last div.,ete 


-F $900,000 In’04-’05,8% 
400, Jan. 2, 1914 
ston, trustee. 


weecwessceces PLODUTL  conwee-+ --cene 


it. 30. 


pees. 
Dividends paid. B72 000 $72,000 
3 | Bal.,sur.,foryear 9,280 5,970 


ig el Thos. B. Tripp; Sec., 
1050; V. 75, p. 1088. 


CO.—A troHey road. 
ew Haven & Hartford RR., which 
of the debentures. 


in May, 1904. The fol- 


Peoole’s Tramway Co. 

Spring.& East. St.Ry. v. 81, p.1'175,1316, 

Springfield st. LS V. 80, p. 1236, 1363, 

Stamford St. 42 

Southbr' dee & Sturbr dae St. Ry. 

Suffield St. Ry. V.&0, p. lvld. 

Village Water Co. V. _ Pp. 1914, 

Webster @ nnn of St. 

Western Mass. +t. Ry. ¥. 81, p. 1611, 
V. 78, p. #89. 


Willimantic Trac. Co. V. 41, p. 1176, 

Wincherter Ave. Ky. V.7%, p. 489. 

Worcester & Blackstone Val. St. Ry. 

Worcester & Connecticut Eastern RR. 
V. 7%, D. 26m, 


| ®orces Roch, & Charli. D. St. Ry. 
Worcester & Southbridge St. Ry, 

“ orcester & Webster St. Ry. 
sm St. Ry. V. 80, p. liso; V. 81, 


6it 
trol of te Springfield St. Ry. —“ 
its stock. V. 80, p. 1236, L 

leased the Springtield & aon 





Ou Maturi 
bbbeness 910,000.06 000 June 30,'05 


4g.J-J 7,362, 100 § July 2 1654 


.F-A 915,900 Feb.1, 1930 
4g.4-0 3,500,000 Apr. 1, 1955 


283,000 Sept. 1, 1933 


Am. L. & Tr. Co., Boston, 
5 J-D 250,000 June 1, t374 
Am. L. & Tr. Co., Bosto: n, Trustee. 
5 g. M-N 500,000 Nov. 1 poeee 
Boston Safe Dep. & Tr. Co. * Bosto 
J-J 000 July 1 1914 
Merchants’ Nat. Bank, New Haven. 
igg.M-S «500000 Sept. 1, 1922 
Internat. Trust Co., Boston, Trus. 
4g. 200,000 June l, ees 


5 F-A 275.000 Aug. 1, 1909 
5a.M-N a150,000 Nov, 1, 1919 
International Tr Co. , Boston, Tras, 


30,000 édatabsduesses 

“ J-D a200,000 Dec. 1, 1927 
Dep. Co., Hartford, Trus. 

I-S 1 5,000 Jan. 1, 1930 
145.000 Jan. z 1930 
4ig JS 1,992,000 Jan. 1, 1943 
. YY. Seourity & Tr. Co., ~~ 

5 A-O 200,000 Oct. ,» 1924 


5 A-O ‘a85,000 (Oct. 1, 1911 


g.J-J 2415,000 Jan. 1 1, 1924 


5g.A-O 150,000 —_ ae 1923 


5g.A-O 350,008 Oct. 1, nae 


Interest. Outstanding. Maturity, 
Noe a ee ei. 19450, } 190 01 ‘Bg A-O $426,000" Octet ta 
novo 006 «1,004 000), etd. 008 Sec. & Tr. Go 
me mort ee, 
9 5200,000 (61,000) eos? 3 Int. at N. ¥. Seourity & Trust Co., W. Y 


tate 
on Street Ry. nw 1902 5¢.J-D 8 
000, gold Girard Trust oo, Philadel pi 


6, $800, 
me t en iit To co oe $3, 5-D r Deo. Bosia 
e = orse 8 » 14, 
gold (8500). » 1st} 1804 {3 aN y 180,000 } i915. 
Woronoco St. Ry. let M..... 1900 B65 g- 75,000 
West Maas. St. Ry. mt 1905 5 00, 1975 
} wo Ltg. & W. ist -- 1897 5g.A-O 63,000 1937 


-- 1901 5g F-A 287'000 1951 
Wil Tr. ist mtge. $350, 1904 g.J-J 240,000 Jan. 1, 1924 
000 gold ($1,000) . Int. at Massachusetts Trust Co., Boston, 
a The consolidated Ry. owns a considerable amount of bonds of its 
subsidiary companies. In the following table we show the amount 
outstanding and the a nount owned by Consolidated Ry. Co. 





u ne Cc ener, Ou’ $415,0007 Owned 
eriden Electric RR. Co ..........00-«+-+++++ 
w toe & So tho. MEE nica coeurgaanstes 5 *65,0005 — 
orcester rit casege weeenuyenas y 

Do go pera" 200,000 ¢ 124,000 
Moamabens GE. WAR. . ..<s00--cccccccces coccesccce 75,000 75,000 
Worcester & MA vm 4 BA. BP .cccccece 150,000 93,000 
Webster & Dudley St Ry. ...- .....-....--. Y 30. 





t Ry. 000 
East Hart. & Glestonbusy 8t. By. 200,000 197,500 
Bonds—The Consolidated Ry. ebentures are not subject to call. All 
the debentures bave printed on their face the statement that if a 
mortgage is made on any or allof the company’s property which was 
owned on Jan. 1. 1905, exeept to renew existing mortgages, the de- 
bentures shall partic + (ood in the security of such mortgage. de- 
bentures due in 193 3 p. o. interest from Feb. 1, 1905, for first 
5 years, 3149p. o. for next 5 years and 4 p. o. for following 15 A ee and 
were issued to pay for acquiring the Berkshire St. Ry. 0, p. 471, 
The $3,500,000 debentures due Apr. 1, LR were Rust to acquire 
the Hartford St. Ry. and are all owned pe Ant Y. N. H. & H. RR, 
The Winchester Avenue bonds are joint obligations of the Winches- 
ter Avenue RR. Co. and the New Haven & West Haven and cover all 
propert y owned or to be hereafter acquired under the charters. Of 
‘orcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvements at 75 per cent of cost. A sinking 
fund on these bonds commences in 1908, when #10 o- bond is pa able 
yearly. Bonds can not be called, but may —* ten pe) e. 4 
or wy end kept alive for sinking 
1204. Of the Montville Street Ry. first fund. gold a 
the balance unissued can only be issued for 66 per <= . ac 
— cost of improvements or additions to property. Original 
of the Montville 8t. Ry. mt that bonds might be called 
5 at 105, but through acsves mental a this redemption 
p t. was eliminated, so bonds are not now subject to call. On the 
Worcester & Webster bonds +3,000 is payable annually into a sinking 
fund. These bonds cannot be called before maturity. Willimantic 
Traction Co. bonds are subject to call as an en'irety at 110 and inter- 
est. The two issues of bonds “2 the Worcester & Southb. St. Ry. are 
secured by the same mortgage, the mtge. providing that bonds can be 
issued up to $1, .000, and are to bear date of issue and be payable 
20 years after date. 
Dividends -The first dividend—2 p. c.—was paid June 30, 1905. 
FARnings The following figures include the operations of all lines 
which had been acquired before the close of tue fiscal year ending 
June 30, 1905. 
Figures are for year ending June 30, 1905: 








Se a esca~PASEET | Fetes cn SE 

ra’ expenses.... xed charges.......... ae 

- o ——— Dividends... 200,000 
Net earnings....... $1,682,357 

“oe income........... 13, 391 Surplus ...... - $231,334 334 





, figures given below show eae of companies acquired 
canee’ the close of the fiscal year 1905: 

Hart Wan. & Wulimantie homies Brent 

Rockv’e Tmy.' 0. _ Trac. Co . RR. Ligé 


Co. 
Year endtr g— June *,, aa June 1906. pe...” 20, 1905, June 30, 1906, 

















Gross earnings..... $147,794 $33,129 $107, 097 $49,690 
Operating expenses 113687 22,436 75, "342 13,192 
Net earnings...... $34,107 $10,693 $31,755 $36,498 
Fixed charges ...... 15,458 14,835 20,427 30,715 
Dividends...... pies, -eteneese . - abeneg * suspeeaed 6,000 
Surplus ........... $18,649 $4,142 $11,328 $9,783 
Lis EW . Sore & 
Year endine— rast do, sen Eo yi dat Beat 3 
ir June + $13 5. aU, 
Gross earnings...... $19,051 $92,720 °$132,643 $114,347 
Operating expenses 13,411 60,732 90, 863 
$5,640 $31,988 $4, 780 
1,521 15,833 27, 135 
2,000 See | egbcbee 
Poe sadeccenscs - ee $1,155 $14,645 $10,670 


aD—Operates all lines in New Haven and suburbs, 119°005 mil 
A i m East teres to Besnseee., 8°093 miles; all lines in Hartfo: 
and suburbs, 88°849 miles; all lines in Sp id and view & 93°75 
miles; all lines . Stamford and suburbs, 18°389 miles; a line fro 
Massachusetts ome Line to oat 4°706 wiles; all roads in 
including line to Wallingford 3 miles, and also the city lines in 
122 London, 9 oan miles; a line. pte Norwich and New London, 
463 ; city lines in Norwich, 17-004 miles; a line from New Ro- 
dholle (where Sounection is made with New ba: City Ry.) to Lg aw 
25°562 miles; a line from Pittsfield, Mass., to Great n, Mass., 
4&c., 40°183 miles; a line from Worcester to Whitinsville, } 740 miles; 
city lines in Middletown and age 4 410 miles; a line fro 
ter, a to Southbridge, Mass., 27-030 miles; a line from Williman- 
tic to Baltic (where connection is made to Norwich), 11 miles; 4 
line from Monson to Ware, from Palmer to Three Rivers and from 
Palmer to Ludlow, 2 29 miles; a line from Hartford to Manchester and 
Rockville, 18 miles; a line connecting ae ten and Holyoke, 16928 
miles; and a line from Worcester, M anielson, Conn., with 
branches, 51°040 miles. Including other lines, total track operated 
about 635 miles. 
yr cere are Cc. 8. Mellon: 1 let Fico Pres, E. H. McHenry; > 
6-Pres., ochersperge .G. Parker; Treas., = 8S. May. 
v. $1, p. ibs. “210, 613, 777, Yo43, mitre 1609; V. 82, p. 250 
(!) SPRINGFIELD RAILWAYS CO.—A holding company. 
OROANITATION.— Formed in March, 1905, to hold a m ority of the 
fthe Springfield St. Ry., which had been purchased by the 
Consolidated Ry. Co. Is monegee by @ board of trustees consisting of 


mBro eK de BON V. 80,p. 1 Seidineh, iene Last Die 
TOCK ONDS— Date. Interes 8 nk. o 
CEE iccintitids labitetincoskene ....All owned by Consolidated Ry. Co 


Pret. +1 p.¢., cum., guar. 4J-J 1 Jan., 06, 2% 


Slock. —The pref. stock is redeemable on or after Jan. 1, 1906, at 
105 and accrued dividends. These dividends are aranteed by Con- 





solidated Ry., as well as their yo at 105 in sane of liquidation 
orcall. See ¥. 80, p. 1363, 1914 

















61 























FEB., 1906.) STREET RAILWAYS. 
e nding. Maturity. 
RUST. ick Harris, A. Willard Damon, Jas. J. Seerrew. Stgck & Bonos— Date, Interest. tgta: 
chesics ewto' ) epee William Skinner and Charles F. | St. Charles Breet] lst ¢ 1902 4 A% J-3 "e378 000 Jan. 1, 1952 
a Oe Pp. Pig08 191 r M8 00,000 (1,000), § Interest at Canal Bank & Trust Co., New 
SPRINGFIELD 87 erRERT RY.—A trolley road. gold, © --------- oe 108,000 
CO eazaT rated March 5, 1868. In Oct., 1905, leased a ameies wn coe MES oat Ped ol 9245, aoe are 
ringhslé @ astern St. Ry. for 25 years at 4p. c. on the stock. ey pag Rega amount, of old Jet and’ 2d 6s. 000 000 per 
V. Val, P- 175, ¥ Badores tandé -asy 4 yable to as sink? on these bonds. panty 
PS HP2 Soo ae ot $1, 958.406° at al ors er annum The Merehen ted for or the redemption of 'N ot N.O. e 
M.,81,500, 1 1,400,000 April, 1923 
Ferd (1 $00} Sec aed o* } Springfield Sate Dep. s Trust Co., trustee. call at par at ped om | = 7 A'sinking fund fand es 0,000 900" per anita te pro- “4 
biect to or ip’ ~ 0: — 
Bonds (eu OO). ¢ 1895 4.A.-0. — on 1910 | bonds are not subject to eall, but @ proportionate amount will be re. 
aft. Apr. tie Sept. 30, 1905 318 tired yearly by purchase in op The N_O. Traction Co. bonds 
— poy oes of mere An abe tanarved 00 relies fd first 4s. haved sinking nd of $7,500 per an. for redemption of bonds at 105. 
E e—In. years 1893 to 1905, inclusive, 8 per cent per annum. Of the $30,000,000 mort, of the New Orleans ways & Light Co. 
“ Owns -016 miles (ine, 23: 103 miles 24 track) of main track | $12,814, 000 are reserved for prior liens and $3,829,000 for future ex 
mile ofeldings. Operates 226 cur Scenes econ stun gat cng ete Sas pee 
co 
ss Toes 1 Sant 50 earnings have Seeus 1903-4, | Weeke’ notice at tos end laverce 
2 ? ndads.—First quarterly dividend on pref. stock—1 p. c.— was 


8 $ 
Gross earn’gs..1,013,395 947,863 | Dive. pd. (8%)..156,672 156,672 
” 294/060 268, 714 =. “oo def.14 498 det.26,515 

bee sur, 
Perorect. =, ¢ 151,886 188,557 oo 191713 146,211 
—V. 77, p. 629; V. 80, p. 1236, 1363, 1914; V. 81, p.11 
(b SPRINGFIELD & EASTERN STREET RY. aatiie. 

ZATION—In Oct., 1905, was leased to the Springfield St. Ry. 
tors yours at 4p.c. on stock. V. 81, p. 1175, rae. This company 
was formerly ae Sesnee & Monson 8t. Ry., but in May, 1901, name 


ONDS— Date. Interest. Outstand’g. Maturity. 
ar’ 2%, 08100)... pe 70,000 xt. 
opp hts #330,000, 0, 3 1902 5g. J.-J. 330,000 Jan. 1, 1922 
gold ($1,0 ns. beedis Int. at Hampden Tr. Co., Springfield, Trus. 
as ayable, Sept. 30, *1905, 
.—Are = ect to call’ after Jan. 1, Z90v, at 110; after Jan, 1 
1912, at 107 after Jan. 1, 1917, at 105 


EARNINGS— lor. year ending, Sept. 30, 1905, gross, $114,347; net, 


after interest and oy 

Roap—Fifteen mil yy to nson through Palmer to Ware, and 5 
miles from Palmer to  Bondaville and Three Rivers; also an sang ome 
of 9.5 miles from Palmer to Ludlow; total 29% miles. Extensi 


Ludlow to Springfield (7 m.) contemplated. V. 81, p.1175, 1316, 194 


NEW LONDON, CONN. 
NEW LONDON & EAST LYME ST. RY.-A 








trolley road. 
RGANIZATION. ogee —~ yg in Connecticut. 
Tock & Bonos— Interest. Cueanding. Maturity. 
=, $100 . ateias*' Jamceiaes ae yo oneanspons 
Pref., 6% cum., $100.. “Sees Beem. 0,000 
let mtge., $200, 1905 5¢.A-0 200000 April 1, ‘1985 


,000, 
< ($1, 7000)... mf Int. at Thames Loan & Trust Co., Norwich. 
nds.—Trustee “ts Treasurer of State of Connecticut. Bonds are 
subject to call at any time at 120 and int. 
Roap —Operates 13 mies of track from New London to Niantic. 


70-1b. . rail. 23 cars. Owns a park in New cane, 
1QEFIC ERS. ~-Pres. .. Thomas Hamilton; S8ec., F. T. Latimer; Treas., 
Philip ©. Dunford.—V. 81, p. 1376. _ 





NEW ORLEANS, LA. 


ALGIERS GO ORO & GRETNA 
Roap—3'75 miles with peach power, Capital stock, $25,000; bonds 
,000. Prest., Treas. & Supt., A. M. Halliday; Gen. Mgr. ,»A.Roupuch. 


EW PELE A ANS RAILWAY & LIGHT CO.— 
way and ligh 

URGANIZATION— need in Louisiana in June, 1905, as a reor- 
ganization of the New Orleans Rys. Co. per pl+n in V. 80, p. 651. 
Old common stockholders p-id an assessment of $10 per share and 
receivei $10 in new preferred and $35 in new com non; old preferred 
paid $20 assessment and received $20 in new preferred and $100 in 
newcommon Comprises ail the street railway and lighting interests 
ot New Orleans. 

The New Orleans Railway & Light Co. owns $2,450,300 of the 
$2,499,500 common and $4,819,000 of the $4 991,000 preferred stock 
of the New Orleans City RR., the entire $234, “abe stock of the Orleans 
RR., the - stock of the New Orleans & Ponte RR., #2,497,- 
600 of the $2, ,000 common and $4,578, 400 of the $1,600°000 pre 
ferred stock <{ the New Orleans & Carrollton RR. Light & Power Co., 
$944,800 of the $953,000 stock of the St. Charles Street RR., the entire 





000, 000 stock and $1,894,000 of bee $2,000,000 outstanding 5 p. ¢ 
bonds of the New Orleans Lighting Co Vv. 80, p. 2224), son $3,588, 800 


of the $3,750,000 stock of the New iaates Gas Light 
City snotty proposed to build a municipal lighting plant, but bids were re- 
1903; contract for 10 years from Sept. 30, 1905, later 
Seeket to the New Orleans & Carroliton RR. Light & Power Co., one 


Stock & Bonps— 
Com., $20,000,000 ($100 
PLS. $10,000, 000($100) 


er errr 


000,000 Jan.,’06,14% 


x ©. * -y & Light Co.,) 1905 41g g IJ. is 623, 000 July 1,1935 
gen. mort., $30,000, 000 Interest at P New York Trust Co., Trustee, or 
oS ($1 000) sebbed sad c* sens office of company. 

ry mortgage, 898 g. 3,200,000 July 1, mes 
$3:250 b GONE. cece Ins poo at neuiienm Nat. 7. 
5 gJ-J 809,500 Jan. gas 


> Orleans City & Lake 18 
Sub. to call for s.f. on & aft.July 1 oa'at ‘at 110 
tat M, dor. $3,000,000 / Columbia Finance & Tr. Co.,Louis 
2 gl ach a ala Int. spovgble at New Orleans Nat. oo 
N. O. Trac. Power-house) 189 JI-J 90,000 June 1, 1917 
lst mort., gold, sk. fd. > Interest at Louisiana Nat. Bank. 


0 eae gee 
N.0. Ao mort. Fidelit Teast Oo. Louisville, Trustee, 


gold, $200, In uisiana Na New — 
=~ ocwenay & Car. lst i882. 6F-A Aug. 1, 1906 
MISEREERD ...ccsee=-ccdocs Int. at bi 29 Central Nat. Bank, N. O. 
NO. £ Car. 2d mortgage,21893 6F- 250,000 eons 
hie sneahishedh ante nteatanain Int. at Whitne: Cen. Nat. Bk., A. 
= peel. M., $2,000,000? 1899 5J- ,655,000 2, 1988 
and ad $1 ,000)...... interest at Whitney Cent. Nat. Bank, N 
1896 6g.M-N May 1 1946 
nen Mig $800,000 


Interest at Whitney Central Nat. . 
{500 & $1,040 of N. Oisti. 399 5 2,500, 000 Jan. 2, 1929 
($1,000)s.f., 000 o* = 6 trustee. 


Merch’ta 


t. Bank, 
5,000 





1908. 
Intere he People’s Bank, New Grisens 
Orleans RR. mortgage, § 1895 J-J 300,000 Apr. 8, 1912 
Int. at Commercial Nat. Bank, New Orleans. 

J-J ,000 1912 


. 6 z 
Second mort., gold... -o) Mer’ be called at par after 10 y 


ivide 
paid in Jan., 1996. 
Roap—Companies controlled operate about 190 miles of track. 
EARNINGS—For calendar year 1905, gross, $5,121,103; net, $2,446,- 
t. and Sec’ y. Joseph 4G. 


240; fixed charges, $1,803,217, surplus, 8638, 023. 
DOFFICeERs-Prest., Elwin ©. Foster; Vice- 
Grange; Treas., m, A. Peerenaee—\ V. 81, p. 508, 614, 1792, 1849. 


a Bote tase ELECTRIC SECURITIES Co.— 


ding com 
The Ost. 1905, Aah art of the April, 1905, coupons on the collat. 
eral trust bonds are in default. V. 80, p. 1972. | 
ORGANIZATION.—Incorporated in New Jerse} in July, 1903. "In ta- 
ple below we give the names of the companies controlled and the 
amounts of stocks and bonds of each outstanding, together with the 
amounts acqu'red and = under the collateral trust mortgage of 
the Southern Electric 
= Capital 81 Stock —. —18t Mort. Bonds.— 
Name of company— Pledged. Issued. Pledged. 
Beaumont (Tex. ‘2 Tract. Co .#800,060 $600,000 $500,000 $100,000 


Southern Light & 
vee 456 »700 ry 900 34°,000 a ,000 
000 60,000 60,000 


Natcbez, Miss oe 

Jennings (La.) cL L.& P. Go. 15,000 

Vicksburg Ry. & Lt. Co -. 500,000 37 000 305 ‘000 32; 000 
The stocks pledged are all in shares of $100 each, except the Jen- 

nings Co., which are $50. 


SOUTHERN ELECTRIC SECURITIES Co. 


TOCK ONDS— Interest. Ouistand’g. Maturity. 

stsos $1 06 908 000, 8100. ...-.- = _ewneee 1,0€ - mine 0 mi 

Coll. tr. M., $1,600,000 1904 5¢.A-O0 864,000 ie i at 1, 1984 
ia ($1,000) a amaled e*§ Int. at ckerbocker Trust Co Trus. 





$864,000 outstanding were issued in in, payment ot Le 
securities pats in table above, — rema g *73 are reserved 
for acquiring additional stock and bonds. A © whine funa of 2 p. c. of 
outstanding bonds commences on April 1,1909. Bonds are sub; ect to 
call on any interest date at 105 and interest. 


Orr GERD, ir omens > oan H. Din New Orleans; Vice-Pres., 8. 
8 Bullis, Vick ~ wane: See . and Treas., H. M. Young, New Orleans. ~v. 
79, p. 104; V. 80, p. 1972. 





NEW PHILADELPHIA, OHIO. 


TUSCARAWAS TRACTION-A trolley road. 
ORGANIZATION Incorporated December, 1901, and Jan 1, 


abso was RR. and the Tuscarawas Electric Co. May 
15, 1903, control acquired by Fmw ang *ntheny & Co. of Boston. 
STOCK CAND Bonne ster Interest. Outstand’g. Maturity. 
Stock, BOP smsese’- es obewes $25 0,000 Jan.,1903, % 
i M. g.§ en ¢350 000 .. None Dec. 1, 19) 
RR. ist M. -$100,- 1896 Sx. J-D 100,000 June 1, 1916 
7000 ($500), gold... t. at Clevsiand ‘Tr. Co., Cleve., O.. Trustee. 
5M 160,000 May 1, 1910 


Tus. Elec. Co. 1st M...§ int et Savings & Trust Oo” Clovelent Trustee 
Stock and Bonds—Of the $350 new lst mortgage, $200,000 are 
reserved to take up yates liens w - they mature 
EarRninas For calendar year 1 > $46,819; net, $13,963; 
interest and taxes, $13,612; + ope $351 
DiviDENDS.— 1903, Jan., & p.c. None since. 
ROAD.—Owns and poatad, wth 14 pho of track from New Philadelphia 
to chsville, Ohio, and from New Philadelphia to Canal Dover. 
FFICERS.—President, P. L. Saltonstal Teg Treasurer, Chauncey 
1 ton; Secretary, John OC, ton; General Manager, 
E. 8. Di immock, Canton.—V. 73, p. 1209. 1365; V. 74, p. 9 


NEW YORK CITY, N. Y. 
MANHATTAN RY.—S8ee INVESTORS’ SUPPLEMENT. 


METROPOLITAN SECURITIES COMPANY. 
Omaolidation with Interborvugh Rapid Transit.—In Dec., 1905, it 
be decided to merge the Metrop litan St. Ry. and the Interborough 
itetro bem A Co.; and a new holding company, the Interborough- 
opolitan Co., was formed with $100. common and $55,- 
5p. cum. pref. stock and #70,000,000 4% p.o. coll. trust 
gold donde Stockholders of the Metropclitan Securities Co , upon 
paymentof a call of 25 p. c. on the stock (making stock 75 p. 6. paid 
in) will be given 93% p. c. of their holdings in common stock of the 
new eae 4 while holders of stock of the Metropolitan 8t. Ry. will 
got 1 AL new pref and 55 p. c. in new common. Interborough 
tockholders will be given 200 p. c. in new coll. trust bonds and 99 
>. c. in new common stock. Messrs, August Belmont & Co. will pur- 
chase $3,000,000 new pref.stock at par and $8,700,000 new common 
for $2,250,000; but the firm also agrees 10 pay expenses of organiza- 
tion, ete. "The common stock will be all deposited under a voting 
trust for a number of years, subject to termination at discretion of 
the trustees. See plan in fullin V. 82, p. 280. For details of the se- 
curities of the 1nterborough Rapid Transit Co. see the “RalLwaY AND 
INDUsTRIAL”’ Section. 

iuscrpecaten under the Business Corporation Law of New York on 
Feb: 14, 1902, with a capital of 000,000. It holds the entire 
g "stock =? Lg R- ol York City Ry., which in turn leases 

aye Vv. 74, owns all 


the Metropolitan Street 7 R . Also 
the stock of the Peo ry oh ETraction Oo. and the New York Westchester 
& Connecticut, and Saarmeed of x stock of the Third Avenue RR. 

500,800 addi — yy the ~— York City Ry. 
wers broad and allow 
ons of pA York 
om = , own, 
purpose of con- 
railroads, 





it 


tunnels, bridges, tunnel railroads, r railroads of 
character or description in the City. of New York’ bo ona suburbs, 





other 
of any ion, domestic or fo and issue in exchange there- 
for ita ponds or other “obligations” The duration of the cor- 
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62 STREET RAILWAYS. 
poration is to be a thousand years. The directors need not be stock- Gross ae Other All Balance 
gr a ewe & bey Xp shall so require. ay i . earnings. xt ay charoes. sur. or def 
' , per share was made. S0., | New Y ty } 1904-05 16,703,004 7,897,931 106,489 11,160,887 4 
SS to plan of —* another eall of 25 p. c. was | “fry York City 104 10,18 004 7'100.048 481 02 esas et. asia 
Cent. Crosst’n 5 x 
Pi Vy ty ORIZED— Cotsten ding. Last div. RR, (see x). 5 1908-04 x400,349 «189,237 4,862 107.581 sur. $0,818 
(par $100) ...... .---.- $75 paidin. .........- - sh and 20th 1904-08 151,770 26,867 1,309 86,729 def. 58,983 
a OrFicens President. 1. H. Vreeland; Vice President, RW. Meade; | Sts......-..+. 903-04 171,668 58,006 400 83,887 def. 29,401 
Edward W. Sayre. Dorectors—William Baldwin sith, Se. Coses- 90408 525,754 820,470 8,500 69,519 sur. 254,400 
Jr., ‘raward J. Berwind, Charles A. Conant, Paul D.. Oraveth Joha » town Ky....51»0304 606,817 283,058 2,426 69,945 sur. 215.538 
Crimmins, Thos. Dolan, Thos P. Fontes, Frank 8. Gannon, Geor; Fulton Street 1904-05 29,000 def. 2,340 500 21,244 def 23.104 
Pppsen hee bere © reas Sor iri |eacacieas om a oe eee 
idener, Thos an nd.— p ; id Ay. 1 x x x x 

Vaan & 4) 1, 24 -¥. 20, , p. 1028, 2697; V. 80, p. 711; V. 81, p. 1792, se: B)-oon bas miser re arrtend ane ped sur. 10,748 

4 42d St 1 4 133, Y 630 ; 

82, eee SUNCAV Hy.{ 100804 841688 262,008 97.874 807.10V. det’ atane 
NEW YORK CITY RAILWAY. Dry D. FE. B.&) 1904-05 430,125 20372 42647 360.437 def. 97.418 
This com any was incorporated in New York on Nov. 25, 1901 Battery BR.5 1008-0 506,487 w2lis “6s isie43 aot 44,382 

the Interurban Street Railway, with a capital of $500,000 , but on Heb, Kmebridsejiess 685 (BH: 87.860 det. 61.500 
10, 1904, assumed name as above. V. 78, p. 48; V. 77, p. 1874. Di- | allway... wae = Ser = sasoee def, 66,185 
rectors need not be stockholders. Arrangement for financ rik mh ae = Fy. ¢ ed 1994-05 renner os wr 4 — 9 sur. 161.904 
of the Metropolitan Street Ry., under which the amount of the etovk of 1903-04 1,208, : . 60 sur. 68,21 
the Interurban was increased to $20,000,000, was made in Feb., 1902. rareye n W.P. } 1904-05 106,817 6,770 63 81.961 def, 25, = 
V. 74, p.379. Metropolitan Securities Co. owns all the stock and 1s also am. Ry. 5 1908-01 04,500 361 458 29,4%6 def. 28,107 
to acquire all future iasues of stock or securities of the New York City south Rosle 1904 -06 51, pe: e 218... --s 1*,324 def. 18,119 
Ry. The Interurban Co. leased the Metropolitan Street Ry. for 999 years RR.. . } 1908-04 61,50 160) w+seee 18,280 def. 9,7 
from Feb. 14, 1902, for 7 per cent per annum on its stock. Ina suit Yonkers Rail- } 1988 05 805, roe 63,610 149 =—-111,858 def. 48,069 
brought by Isidor Wormser Jr., Justice Scott in the New York Su-| 184......... 807,072 43,258 “an Bag ke oa 


reme Courton June 22, 1903, 3, declared the lease valid and dismissed 
6 charges of fraud. This decision bet en affirmed by the 
Appellate Division on Noy. 1+, 1904 V. The case was 
carried to the Court of Appeals, which on Feb. As 1906. susta'ned the 
lower courts in dismissing the complaint, on the ground that Wormeer, 
having availed of some of the privileges of the lease agreement, was in 
no position to bring suit, butdid not pass directly upon the validity of 
the lease V. 82, p. 392 
Proposed Tunnel Connection with Jersey Oity.--In Sept., 1905, two 
companies, beth known as the Inter-State Tunnel Ry. Co., and each 
having $7,500,000 stock, were incorporated to baild a tunnel from 


Jerse City to Chambers Street, New York, to be owned jointly b oe 

ay a ork City Ry. and the Public service Corporation. See 

‘' B Date. Rate. Outstand Dividend o 
iTOCK AND Bo . Rate. 8 ing. maturity. 

a enna “98,459,200 enran 

10-year notes, $15 ,000... 1902 3 A-O 660,000 April, 1912 

Loans & bilis pay’le June 30, er ae 4,000,000 __......--. 


* There was also due the Metropolitan Securities Co. on June 30, 
1905, $4,540,800 stock under subscription and $5,016,000 of the 10: 
year notes. 

Of the stocks and bonds of the various controlled companies, some 
quite considerable amounts are owned by other companies in the 
oo. The following shows these holdings and by what companies 


SECURITY HOLDINGS OF NEW YORK CITY RY. AND ALLIED COMPANIES, 


























Total In hands 
Stock June 30, 1905. issued. Of which held by— of public 
Third Avenue RR.......... 15,606,800 { NY City Rye s S:sty‘en0 | 8118.800 | 
D. D.E. Broad'y & Battery. 1,200,000 Third Avenue RR dl, 95,500 4,500 
faa St. Manh. & St. Nich... 2,500,000 Tnird Avenue RR oh abe 80,200 
Union By. Co.......--+0..2++ 4,000,000 Third Avenue RK.. *2,000, 
Tarryt. Mam. 4 White tone $00,000 Third Avenue RR *300, 
Southera Boulevard RR... 250000 Third Avenue RR *248,300 
Yonkers RR. C»)............ 1,000,000 Third Avenue RK 
Westchester Electric RR 500.000 Third Avenae RR *500,000 
Kingsbridge Ry. Co..... -.. 8,600 Third Avenue RR... #3, 
Do subscrio’nforbalance 991,409 Third Avenue BR.. %901,400 
tral Crosstown RR..... 600,009 Metropolitan st. Ry. 602 
Fulton Stree} RR........... 500,000 Metropolitan St.Ry. 501,00 
28th PL, ts. Crosstown. 1,500,000 Metropolitan St. Ry. 1,500,00¢ 
S4tl reet stown. 1,000,000 Metropolitan St. Ry. +1,000,000 
B'way Sovenss Ave. RR. 2,100,000 Metropolitan St Ry +1,400,000 . 
Cent. N. & E. River.. 1,800.000 MetropolitanSt. Ry. +300,008 1,500,000 
42d Bt. & tt, St. Ferry.. 748,000 MetropolitanSt.Ry. 7400,000 948,000 
WObas MONG... cccccecccccccccccccsscoccccccceconceses -ccccecesse 22,188,900 
Total In hands 
Bonds tsozed. Of which held by— of puplte, 
Cent. P. N. & =, Bee. RR. . 1, oeneee Metropolitan St. Ry.a1,200,000 ...... 
28d Street Ry. ist ¢s.... Metropolitan st. Ry. ‘200/000 60,000 
434 St & Grand St. ¥ y és.. $30. oe Metropolitao St, RY. 800,000 36,000 
42d St. Man. & St. N. 24 M.. 1,600,000 Third Avenue RR..{ 8755 ‘Oo0} 757,000 
Do R. E. mortgage ...... 100,000 Third Avenue RR.. ey . abecsese 
Metropol’n Crosst'n 2D “RR 5s 600,000 Metropolitan St Ry. +300,000 300,000 
Broadway Surface RR. bds. . New York City ae. Ree | /cecensee 
eCentral Crosst’n con y on 2,500,000 Central Crosstown. 90,000 — .... case 
Br’way & 7th Av.ist M 1,500,000 Metropolitan St. Ry. “+1! "300,000 épusedes 





WRB Biccccce —  hdne- coccccsasdsccscscetsousssncesasseeses * 6,984,000 

* All deposited under the Third Avenue RR. 1st consol. mtge. of 1900. 

+ All Geposited under the Metropolitan 8t. By peaccal collateral trast mort- 
gage of 1597 and the refunding mortgage of 1 

a These bonds matured Dec. 1. 1902, and were a up with Metropolitan St. 
Ry. refunding 4s, but are held as an asset by the Metropolitan St. Ry. 

bOf this am ouct, $357,000 are deposited under the Third Avenue RR, Ist 
consol. mortgage of 1900: 

c These bonds are all deposited as collateral for the Central Crosstown RR, 
2-year notes. 

d Of this amount, $1,179,000 is deposited under the Third Ave. RR. Ist con. M. 


Rosp. The following shows the aggregate of track operated June 





30, 190 
Miles of track — Electric. Horse. Total.* 
Mavhattan Borough. occ ccceee Sl 3 SE0 98°486 311°871 
Bronx and Westchester Co.........-.- 182°164 engive « 182-464 
TRON eacnce cena caseos cocnes cease 395549 98°486 494°035 


* Includes mileage not operated and tracks in car barns. 

Nots.—The company is still using 2,533 horses in ite operation of 
the lines in Manhattan Borough. 

EQuipMENT—The New York City Ry., to which the Fo as - nage is 
leaned. te ported its equipment as follows June 30,1905: Box cars, 
motors, 7388; others, 215; open cars, motors, 928; ‘others, 151; com- 
bination cars, motors, 155; express cars, motors, 30; freight motor 
cars, 5, service motor cars, 25; others, 10; snow plows, motors, 12; 
others, 7; sweepers, eng 76; others, 11. Grand total, motors, 
3,119; other than motors, 3 

poate EARNINGS—For ans York City Ry. for 6 months ending 

1. For other 17, 1008. operated but separately reported, see 
Senomeen of Feb. . 


Year. Net. Fixed Ohar’s. Ba 
BOGS. coccceceocans #8. $63, "485 $4,853,137 $5,615,050 aef. $7614 913 
BOOS. cocaccccecces 646, 454 4,869,358 65, 589, 777 det. 720,419 


EPORT- eaten are the figures of earnings capeneesty given for 
of the roads in the system for by fiscal years ending June 30, 1905 
and 1901. Further details and also balance sheet and other facts will 


Wetnehes ter i 1904-05 826,321 75,092 
Elec RR... § lvu8-04 268,763 def.21,816 85,002 def. 106-88 











1904-05 $20,888,124 $8,616,700 444,603 $11,858,246 df.y.82,796, 
te 1908-04 21,486,006 »,857,150 408.095 11,164,01v der. isos: on 


= On April 1, 1904, the earnings of the Crosstown RR. and in April. too, the 
earnings of the Third Ave RR. were merged with those of the New Yore' City 
Ry. Co. (Metro fs St. Ry. lines) and Sapeed 80 
y Includes $168,960 in 1905 and $36,138 In ru 
ties Co. oe dividend upon its holding of Third Ave. RK. stock. (See below.) 
NOTE.—For the purpose of presenting the income account of the New York 
or Raiiway 8 ystem as a whole, the followimg changes have beea made by the 
gompeny in in the “total” column, as compared with the aggregate of the cross 
foo These changes represent transactions betweea the different com 
panies oe in the system. There bave been eliminated (1) from eens expenses 
ee yy "and from “income from other sources -rent of equipment” 
$15,004 from “operating expenses se eneral” and from “income from other 
sources A. 1. of tracks and terminals $109,871; (8) from “income from other 
sources —miscellaneous interest” and from “deductions from income 
sc interest” $5:3.008- a “interest on real estate mortgages” 


" for the New York City Ry., and also the 
e 7 p. c. dividend ($3, 639 e} on the stock of 
the Metropolitan Street Ry. , and after April 1 1964, 5p per annum 
onthe stock of the Thi Avenue RR. The “charges” do Low include 
the franchise tax then in litigation. 





The item of “ all cha 
total system, includes 





Passengers carried year 
ending June 30, 1905. - frenefe Total, 
Manhattan Borough ..... canes 874,2585 395 198,957,760 543,216,155 
Bronx & Westchester Oo...... 45,967,347 23,785, ‘770 68,703, 117 
IED scien Ctadianabeedibie 420,225,742 191,693,530 611,919,272 


at ee Ge —President, H. H. Vreeland; Vice-Prests., F. 8. Gannon 
rouck; ‘Secreta tary and Treas’r, ©. E. Warren; Auditor 

D.C. Moorehead: Purch. Agent, A. C. Tully; Gen. Man , Oren Root 

Jr.—V. 79, p. V1, 968, 1264; V. 81, p. 9 6, 1171; V. 2; p. 161. 





ETR LITAN STREET RAILWAY- 
Underground trolley and horse. 
Oonso ion with Interborough Rapid Transit Oo.—In Jan.. 1906, 


stock of this rompany and of the a Se surities Oo. and the In- 
terborough Rapid Transit Co. were to be exchanged for stock of a new 
ho!ding ey See statement of —— Se surities Co. above. 
On Feb. 14, 1902, the ee treet Ry. 

7 per cent on its stock to the Interurban Street R 

ng bie: City Street Ry.) oe 999 years. V. 74, p. 379. 
8t. Ry. stockholders were given the right to subscribe for $23, 
stock of the new Metropo ten » Meowrtines Co. The lease has been sus- 
tained by the courts. See remarks above under New York City Ry. 


ORGANIZATION—Organized on Nov. 12, 1895, and by consolidation, 


lease uired control of 
rqewere of | om Island except i 2 anhattan Elevated. 
t Connecting Railway Co. was “_ ~ py 4 
a line on 


Th 

2208, in the oa of the -_y~ y= Street Ry. to 
Im St. from Centre St. to Great Jones St. and through Lafayette 
ok a distance of 6,000 feet, as a short route for the 4th Avenue line, 
No franchise, however, has yet been granted. 

In July, 1901, the New York ‘Transportation Co., having purchased 
the Metropolitan Eva Oe, inaugurated an express service on the 
Eighth ave. line. V. 7 35. 

o Bept. 1, 1904, the Geion Ry. Co. established express trolley pas- 
sen ate between the Bronx Park Station of the Manhattan 
Eley. Ry. and New Rochelle and Mount Vernon. V. 79, p. 903. 

Franchises. —All franchises are perpetmel, excepting the Kingsbridge 
franchise, covering 344 miles. ‘or decision in New York Supreme 
Court adverse to the validity of the franchise under which the Lex- 
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across 116th Street, wes built, see V. 72, p. 45. 
al—For decision of Court of Ap sin the case of 


Franchise Tax 
the Metro _ t. Ry., affirming the validit At any tax 
law, see » Pp. 972. On May 29, 1905, al reme Court 
° yatate jourt of Ap 


ee ese Satasd the decision of the N 
peals. V. 80, - aes. For reduction in ph in legal pro- 
ceedings, see 331; V. 80, p. 2621. For decision as to car 
taxes,'see V. 75. - Ss 9. For, decision as to tax on capital stock for 
the year 1897 see V. 80, p. 1 

Transters.—For decisions a3 + transfers, see V. 78, p. 288 and 584 
and V. 79, p. 269, 2147, 2588, 2642. 

Oharges concerning unearned dividends.—Accountants’ findings 
showing no warrant for W.N. Amory’s charges that unearned divi- 
dends had been paid will be found in V. 76, p. 978 and 1030. 

Brookiyn Bridge Oonnection.—Cars of the petwonaas lines began 
. run across ee ae Bridge in January, 1 5 


TOCK & Date. Interest. Outstanding. Matu 
Bisex $100), $52,000,000 Jan.75,06,1 
a ee mtge., pet, 1902 4g.A-O 16,568,000 Apr. 1, 2002 
{%1,000,40} { Morton Tr. Co., N.Y., Trus. Int. at offi. of Co. 
etone slitan Street Ry. 
Gen. coll. tr. M., $12, 7 1897 5g.F-A 12,500,000 Feb. 1, 1997 
000 g. ($1000, «e c*ar § Int. at Natl. Bank of ‘Commerce, 
000 Apr. 1, 1920 


89 -0. 
Metropol. Crosst. 1st M. Sint. at N. Y. Trust Co., N. Y., Trus 


Lex. Av.& P. Ferry 1st M., 23 1893 5gM-8S ,000,000 . Sep. 1,1993 
d co*&r ¢ Int. at _ ve of Commerce in 





be found in the CHRONICLE of Oct. 14, 1905. 





Oolumbus & Sit Avenue 189% 1893 (000 Sep. 1, 1993 
iat mort., gold..... car. uaranty it Co., N. Y. City, tee. 
soso, ist guar. Sarees 1889 5 A-O 350,000 Apr. 1, 1919 
way Sur. RR., ist M... ...... 5 J-J 1,500,000 July 1, 1924 
Mort. on car stable REOP-} IBDO  cceconee 950,000 
erties to Mutual L' 











a ee 
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pioeaway & fh Ave. Ave. 1stcon.1893 5g.J-D $7,650,000 Dec. 1, 1943 

rn M..1884 5 J-J — 500,000 July 1, 1914 

Wr O° set M.toxtended)....1898 6 J-J 50,000 Jan. 1, 1900 

erst. Fulton F.1stM.1876 4 J-J 700,000 Jan.1,’ 1950 

st. Grand St. Fer.1stM.1894 6 J-J 34,000 Jan. 1, 1909 
5 


42d 
<. 1st mortgage......... 18 M-N 1,280,000 Nov. 1, 1909 
di Ave debentures. :-*--""1808 bg. Fok. 5,689°000 Feb, 1948 
1st consol. mort...... g. F-. J # : 
| aw 0,000 Oct. 1; 1918 


Onristopher & 10th St.1let M.1898 4A-O 210, 
{sth Av.certificates of iodebt.1884 6 F-A 750,000 Feb., 1914 
tral Crosstown 1st M..... 1882 6M-N 250,000 Nov. 1, 1922 


ay ~) notes, $2,250,000 1904 5 2,250,000 May 1, 1906 
Third Avenue rm —See that company’s statement. 
nies 8 led— 


gern 29th teres. 4 st M1896 5 A-O 1,500,000 Oct. 1, 1996 
34th St. Crosstown 1st M a°-haee 5A-O 1,000,000 le 
Fulton St. RR. 1st M., gold..1895 4M-N 500,000 
 Intereat on the $7: 50, (000 certificates of indebtedness of the Eighth 
Ave. RR. is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays the Eighth Ave. RR. 
The Lexington Avenue @ Pavonia ag 4 58 and Oolum- 


bus d Ninth Avenue ss were fully described in V ae 1146. Both 


were guaranteed and later assumed by the Met. Bizeet 

The general coll. trust mortgage of ay 4 yy secured b 06 0 ep rei of the 
stocks (par value) of the Broadwa; & 7 Ave. 581. 4 Street 
& Grand Street Ferry RR., $400, * Gontral Par D River RR. 


$300,000; 34th Street Crosstown Ry.» $990,000; pts ai property of 
H. W. St. & P. V. RR., Chambers St. & Grand Bt. Ferry RR., pone 
Ry., 80. Ferry RR., Met. Crosstown Ry. , Lex. Ave. & Pav. Ferry R 
Columbus & 9th ‘Ave., and Ft. Lee erry Extension; also jeawehoid 
interests, contracts, real estate (valued as we ftated), etc. Bee ap- 
iieation to N. Y. Stock Exchange in Y. 65, p. 
Of the $65,000,000 new refunding 48, #54,000, 600 ‘were reserved to re- 
rior liens ——— to $48,196,000, this latter not including the 
= of the Third Avenue ad and its constituent companies, 
The bonds have a second lien on the collateral deposited as security 
for the general collat. trust mortgage of 1897; see particulars in V. 74 
879, 1308. Besides the $11,000,000 of bonds Immediatel issued | g 
ing to the Interurban St. Ry.), $5,568,000 have been sold for re- 
ding, making $16,568,000 outstan tanding. After Jan. 1, 1920, any 
of the bonds reserved for refunding not needed for that purpose 
are to be available for the general purposes of the company. 
*ividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000. to 000,000, and ‘in October, 
1897, was mse dollar for dollar for stock of Street Rail way Co.: 
Year— = °97. °98. ’99. °00. °01. bg 703. ’04. > 
Per cent. ee = 7 


5 5 . = 
In October, 1897, a distribution of 20 per cent in } oh certifi 
eaten ¢ vo off Oct. 15, 1898) was made to Traction stockholders. (V. 
65, p 
[aTe—The real estate in New York a ‘“w x 65, p. 826), 
fits ' eS one to the general mestenge 6 peak trast 
food of 1897, (includin, nites wath subject the prior ten of the 
n Avenue mo: ) was valued in tog 1900, at $6,257,- 
019; owned by subsidiary companies, $7,039,750; total. _#1 13, 296,769. 
ANNUAL REPORT—See re under New York City R 
FFICERS—Pres., D. B. wo?) Vice-Pres , O. E. Warren; Sec. 
Moore anager. soren Root Jr.—V. 81, 
Dp. p31, 1315, 1436, 1792, 1849; Vv. 82, p. 161, 392. 
Companies controlled by Metropolitan Street Ry. 
(1) BLEECKER STREET & FULTON FERRY RR.—Horse and elec. 
JOMRANZATIQN—-Charte artered Dec. 12,1864. Leased to 234 st. Ry. Co. 
0, 1876 for 99 years; lease assigned to Met. St. Ry., rental is 
interest on $700,000 honda and epee Gane pet ene on stock. ‘ 
TOCK ONDS— far Interes Outsta ng. rity, 
Sahineetibcoms $100 1igd<J. $900,000 ; 
lst igo. } 1,000 J.- 3.8. 700,000 Jan. 1,1950 
Morton Trust Co., New York, 

C) yo mortgage bonds for $700,000 were 78 until Jan. 1, ee 
when they fell due and were extended by the Bleecker Street & Fulto 
Ferry Co. at 4 per cent, on the same lien, and made payable in sold. 
#Roav—Owned 10°62 miles. Electric on 14th Street —V. 69, p. 1344, 


(2) BROADWAY & SEVENTH AVENUE-—Change to underground 


electric occurred in August, 1901. 
PR aD May 26, 1864. Leased May 13, 1890 
term of charter and for anys —— of the same 
Sco West St. & Pavonia and 10) now tan St. Ry. Co. 
RENTAL—Interest on bonds and 10 per te « ro ty ete 2,100,000 stock, of 








which Metropolitan Street Ry. Co. owns $1, 

STOCK BON Ds— Par. interest. “Oulstandi 18" sae ate 
8tock,$2,100,000($100) $100 0Q.-d. a 100, 
2a aopeege of 1884...1,000 BS. - J. 500,000 feet a 1914 
B’way Surface Ist guar.1,000 54J. - J. 1,500,000 July 04 1924 
Bo. Ferry 1st st guar... 7,000 5A4.- 6. , ” 350,000 Apr. 1,1919 
By.& nm. M. we 1,000 5g. ID. 7,650,000 Dec. 1, 1943 

93 Pn #2, 500,000 Interest at Guaran xrass at XN. ., 

Of the consol. mort. of 1893 for $12,500, , $4,850,000 was reserved 


to retire at maturity the other bonds in th 
$1,500,000 nee 58 were replaced by an issue of the Metropolitan 
refanding 4s of 2002. V.78,p. 1549. On yd 1, 1905, $1,000,000 24 
mtge. bonds due on that date vere replaced alike amount of Met. 
St. Ry. ref.mtge. 4s of 2002. V. 80, p. 2458. e consols are guaran- 
teed, principal and interest, under the terms of the mortgage by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15th Street. They cover the road owned in fee and also the right 
to use the tracks on Broadway from 15th Street to the ay et i ines 
are also a direct lien on the cable, ete. Trustee, Guaranty Trus 

The Broadway & 7th Avenue assumed the Broadway yh OO 
lst mortgage bonds for $1,500,000 and payment of interest on the sec- 
ond mortgage bonds for $1, 060, 000 (the latter ee — off), for use 
jd —— between 15th Street and ferry. South Ferry 5s. assumed 

er lease. 


oop aaiading Broadway Electric, 7th Ave. and South Ferry lines; 
68, 
INDEX—V. 58, p. 727; V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—Electric and horse. 
HORGANIZATION= Chartered March 28, 1873. May 28, 1890, leased 
Christopher & Tenth St. RR.; see separate statement of latter. 
<> May, 1897, control was obtained in the interest of the Metropo! - 
tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001, 1042. 
ay April 1, 1904, was leased for 999 years to the Metropolitan’ 8treet 
y. ata sential «f 15D .©. per annum on capital stock in addition toa 
guaranty of the rinetp al and interest of the bonds of the Central Cross- 
‘= nRR. V. 78, p. 820, 1168. 


St0°K Ke Bong. Date. Interest. Coie. Matu 
($100)... 15 x - J. eer yer _ 
1 1882 6 _- N. 50,000 Nov. 1, 1922 
st mortgage (#1,000)...c 2 Interest at Morton trast Oo., New York. 
1 Am. Loan &Trast Oo. Tastee, Te — 
st co; ,000,000 fl : ay 
gold a (Logon . 3 L nase ponte ae A York, Tras 
neeen as nterest at company’s office. 
Notes, $2,250,000 '........ -- 1904 5 ’ 550,000 May 1, 1906 


The notes mentioned in table above are secured by deposit of $2,- 
500,000 guaranteed bonds. See V. 78, p. 1548. < 








Dividends.—Dividends under lease are now 15 p.c. For aan of 
previous dividends see STREET RAILWAY Section for Feb. 27, 1904. 
Brack owned te 29 miles; leases from Christopher & 10th 
st Rt , 3°76 miles. Total 7°05 miles, All electric except 17th 
and 18th Sts. from Broadway to Ave. A. 
(4) CENTRAL PARK NORTH & EAST RIVER.—Horse & elect. 

OReA IZATION—Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for Tw of charter and renewals thereof 
at 8 per cent on stock till Oct. 1 18 thereafter 9 per cent (V. 55, p. 
894). Metropolitan St.Ry. ing poe 9% of the stock. 

TOCK Outstanding. Matu 
BtSee aes Boel at above... $100 text QJ. $1,800, See 

hn 8t. Ry. refunding 4s were ued to take up the $1,- 
200,000 lst — * maturing Dec. 1, 1902. 

Roap—Owns 59th 8t., 4) and West, with branch to South Ferry, 
1950 miles. A)l electric on 5: Street. 
(5) CHRISTOPHER & TENTH STREETS RR.—Electrio. 
sORGNIZATIOND Chartered April 25, 1873. Leased to Central Cross 
ay 1, 1890, at 8 per cent on stock and interest on bonds. 

TOCK & BONDS - Par. ——, Outstand’g. Maturity. 

ate GE hcnnednrodseduveene $100 8 2 - $650, 008 
oot mortgage ext. ine 000 4 2-3: 210.000 Oct. 1,1918 

1898. .......-.-------- Guaranty Trust Co., New York, Trustee. 

The $180,000 lsts were extended 20 yrs. from Oct. i, 1898, and in 
addition $30,000 bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370. 

Roab—Track owned is 3°76 miles.—V. 67, p. 370. 

(6) EIGHTH a UE RR.—Underground trolley road. 

RGANIZATI Chartered Jan. 10,1855. Road is leased to Metro- 
politan Street ty. for 99 years from Jan. 1, 1896, at rental of $215,000 
den annum, which provides for interest on the scrip, 16 per cent divi- 

ends on stock an ,000 additional for organiza’ jon expenses. 

R 40. ian electric traction system used between 158th 
~~ attery Place. V. 67, p. 178, 956. 

STOCK z BonDs.— Par. Interest. Outstand’, Maturi 
- $100 re. $1, 


Sdgpecasoeseasceans See te 
Sorip of 1884.......... 00 750, 000 Feb., 1914 
Scrip a peer) to call at par on any interest day. 
Roab—Total track owned and operated, 18°98 ites. V. 62, p. 40. 
(7) FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road. 
MORSANIZATION—Inco rated Nov. 19, 1898, in the interest of the 
to build ine from 130th St. and 11th Avie along 11th 
= to 175th St., and another from 145th St. and 11th Ave. easter! 
through 145th St. to the Harlem River. been constructed 33 soe 
Bt. een Lenox Ave. and  aeggnte Stock autho "1888, of 
000. V. 67, p..1109,| Franchise granted December, 188 for or 3 
years, with a vil of renewal for another 25 years; 4 pc 
receipts to be paid the first five years, 6 p. c. the second five Hay | 
per cent the five years, an Ae per cent the remaining years of 
operation. The road to become roperty of the city at fab termi- 
nation of the franchise (whether oral or renewed) a) open, ent 


for the same in accordance with de vanes 

bridge franchise was granted the 3d Ave. upon fo eames terms. 
(8) FORTY-SECOND 8T. & GRAND 9 Li gt horse railroad. 
tan Serest fal N Motmepelt- 


—Chartered February 1 Leased to 
wy A Co. from April 6, 1895-4 ay duration of charter and 
wals thereof at 18 per cent on stock, payable in lawful money. 





Met. St. Ry. owns $400, of the stock. 

Stock & BonDs— Par. Interest Oulstanding. Maturity. 
GORGE .ncbe cdcdoescene $100 18 Q-F. $748,000" See ot 
lst M. extended....1,000 6 J 36,000 Jan. 1,1909 


Roab—Owns 7°64 miles, V. 74, p. 1139. 


he 9) FULTON STREET RAILROAD—A horse road. 

EAT GR merteret Ons. 29,1895. Stock all owned by the 
Sroek ‘Bonne Date. Interest. Outstanding. Maturity. 
1st. Mg ( 1,000), HF: § 1895 4g. M-N 500,000 Nov. Nov. 1, 1996 

i, Met. St.’ Guaranty Trust Co. of ee York, Trustee. 
Eames —Bee poh under New York City RB: 
OAD— ik owned is 1°05 miles, 8 cars.—V. Go, Dp. 277 


(10) Ns&xw YORK & HARLEM RR.—Underground electric railroad. 
ORGANIZATION- —Chartered April 23, 1831. Owns also a steam road 
‘Rew ¥ ork Central securities, which cover the electric 
roads as wellas the steam line, be described under the title New 
York & Harlem Tuly Lab, the — Te n our RAILWAY AND INDUSTRIAL 
SECTION. the Metropolitan Street Meena hee bought 
from the New cork & Harlem the car-stable properties t Thirty: 
second Street andFourth Avenue and at 86th and Madison Ave. 
for ALY. ee aca mv. 69, p. 180, 542, 591. 
ectric (formerly horse) lines (19°77 miles of preck were leased 
06 the = de0.000 Street Ry. for 999 years from July 1, 1896, for a 
rental of r annum the first five years an $400, 000 
annum thereafter, which is —< to 4 per cent on the $10, ‘000,06 
stock; in addition $2,500 is > owed for organization expenses. V. 
62, p. 1088. Line operated electrically from March, 1898, from City 
Halil to 135th Street. 
(11) NINTH AVENUE RAILROAD—An electric railroad. 
MOROANIZATION— Chartered July 29,1859. The road is leased to th 
litan Street Railway Co. for 99 years from March 12, 1892. 
ntel For first 5 years 000, = is equal to 6 per cent on 
capital stock ($800,000), and thei r $64, r =o on same 
and $2, Le for — ee expenses. Stock, par $100; 
dividends Fulton Street to 126th Btreet ‘ btal trac 
owned and » A FE 16°14 miles. 
(12) SECOND AVENUE RB.—Mostly underground electric. 
ORGANIFATION artered Jan. 21,1853. Leased for length of char- 
ter fro METS 1898, to the Metropolitan Street Ry. as Pp. c. on the 
stock fort three years from March 1, 1898, and 9 p. c. thereafter. V. 
66, p. 185. All elrctric except lst Ave Branch. 





SECURITIES Par, Interest. Outstand’ r? ae 
ist mortgage of 1880. $169 8 5 Bika i #385 'b00 wie tox 909 
mo nae eo ,000 N. ov.1,1 
Debentures 0 1 1889. eee 1,000 5 7% & 5.930000 Jen...” 
st con. M.,g.,$7 000 m 9,000 Feb.1,1948 
1898, guar. Dod él. Sonne ger} 11000. 8 6, Trust Co. N. Y., Trustee. . 


of a im sat conedl. 5s, $1, a7} 000 are reserved to retire securities of 
earli » Dp. r mistake of trustees in exchanging 
souseyte resi T9209 ‘for consol. "ee of 1943, see V. 76, p. 654. 


Road—Track owned, 25°93 miles. V. 65, p. 276; V. 66, p. 616, 900. 


(13) SIXTH AVENUE RAILROAD—Underground trolley. 

AMIZATION= Leased to Metropolitan Street Ry. Co. Feb. 1, 1892 
to? now $145. per annum, which a 7 per cen cent 
“And $8,000 for or; in oe (Vv. 61, p. 925.) 
Stock, $2,000. $100. An extra di of 38 per cent was 
id ugust, 1901, out of proceeds of re “Lenox & property at 

x Ave. a 

track owned, 12°45. In Feb., 





Avenue and 434 Street. mend, 3s a os 
Gueundé Gecllay all tes wares Wedieey Plate . v8 73, p-238. 
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(14) THIRTY-FOURTH STREET CROSSTOWN RY.—Changed to 


underground electric in Sept. 
me Cet terea’ Marek, 18, 1896, bein a consolidation of 
the AJoatth Street RR. Co. and the Thirty-fourth Street Ferry 


& Eleventh avenue RR. Oo. nit of the stock of the ~ pen 
Street Crosstown Ry. Uo. is owned bv the Metropolitan sues 


SToc 0 Bonos— Date. Interest. 1,000,000" aturity. 
M. ($1,000), guar ar. § 54-0 1,000,000 gi 68 
Mana Met, Bi y.. Central Trust is es Trustee. 
OAD—Track one is 0°96 miles. V. $0." p. 83; v. 62, p. 549. 
REPORT.—See report under New York City Ry.—V. 71, p. 135. 
(15) TWENTY-EIGHTH amp TWENTY-NINTH STREETS CROSS- 
a ee litan Street R hased the property 
ANIZATION—The Metro ure e pe 
1 septeme r,1 + and own all the stock. Tn Dec., 1898, “the bad 
moo. and power house were practically completed, an n 
net using air-motor system exclusively. V. 39, p. 
Aogust i In M however, returned to horse cars 
ares Da 


Bune at Interest. Quistanding. Maturity. 
D aaenan’ gnbececes. CEE acecsetoasqnes 
1st iat of 500, po0igt. 000) 2 1896 5g.A-O 1,500,000 Oct. 1, nes 
end. »M. St. Ry.g.c* } Central Trust Co., New York, Trustee 
Roap—Track owned is 6°72 miles. V. 63, p. 602, 661, 839. 
REPORT—See report under New York City Ry. 
( 16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 
OneanizaTion Chartered Jan. 29, 1872. Leceed Som A r. 25, 3008, 
to litan Street Railway 6o. for the une rm of 
charter and for any extensions of ra ok or Ren’ e183 18 per cent. 


TOCK ONDS.— Par. Inter 
eee foo) ean ws 300 18 oF. “$00, 006° 18% 
an. l, 


Shastbiatese Morton Trost Co., New » York, Trustee. 


>-ieoating 14th St., Bleecker 3t. and Canal St. bepnehen, track 
Row, 25 miles. Rails, 47 to 113 Ibs., standard gauge. V. 74, p. 1139 


1896 








pa AVENUE RAILROAD — Underground 
trolley 


ORGANIZATION. —Chartered October 8, 1853. A cable road from 
December > but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d streets 
was completed. Owns practically all the stock of the Sw etn 3 
Union Ry., Dry Dock East B’way & Battery, 42d 8t. Manhatianv 
Bt. Nicholas Ave., Yonkers RR., Weatchester Elec., T: _— White 
Plains & Mamar., Southern Boulevard and Kingsbrid 8 

A traffic agreement went into effect April 29, 18 
Manhattan Elevated and the Third Avenue poet ‘system [com- 
sing the Third Avenue RR., the Dock East Broadway & 
ttery, the 42d St., Manhattanville & St. Nicholas Avenue RR. 
and the Union yy + By F providing for an 6 ive scheme 
of transfers at ctions, and also at the termin 
ints of the two systems. The transfers are ted for an additional 

‘are of 3 cents, the cost of the entire ——- Scents. Forthe 
latter = Ey 2 eas ger can from ity Hall and South 

ers, New Rochelle, Mt. Vernon A Larchmont. 
P. 672, Or This contract expired April, 1904, but was renewed for 
year. Was again renewed later subiect to termination on 90 days’ 
notice by eithercompany. Sept. 1, 1904, the Union Ry. began operat- 
in re a er service between the Bronx Park Station 
4 - amen a eva Ry. and New Rochelle and Mt. Vernon. V. 

py | ts 7% failure of negotiations for a new loan to take care a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 

—¥! in the hands of Hugh J. Grant as receiver. On March 19, 1900 

twas announced that the Metropolitan Street Railway had urchased 
control of the road in the open market (at an average price, it is under 
= of 80) and would provide for the rehabilitation of the company. 

ments were at once concluded throu 22 a srpeiete. Ba re 
— by Kuhn, Loeb & Oo., for the sale of $35,000,000 of the * 
000,000 new mortgage described below, and = May 24 the pro nad 
was restored to the company, passing into the ion of the 
politan Street Railway Company as owas uhn, Loeb & Co. ‘caees 
a block of the bonds for eaie tm Deo., 1 00. V. 71, Dp. 1168. 

Lease.—On April 13, 1900, the hietro litan Street Rv. Co. took a 
lease of the property for 959 years. For the first four years Third 
Avenue stock was to receive only the net income above ee and 

tixed charges; the next two me = 5 per cent; the succeeding four = 
6; thereafter 7 per cent. first dividend under the lease (1 
cent), was paid on July 30, 1904. 


STOCK & Be! Bonpbs. Par. Date. Interest. Outstanding. Last + e. 

8 . $100 ...... Q—F. $15, 995,8 See te 

lst mortage. gold. -1,000 1887 & &- J.&J. 5,000,000 July a 1937 
g.J3.&J. 36,943, 000 Jan. 1, 2009 


1stconsol. M.gold ) ...... 1 
o* 50,000 000, &0.), > Interest at Mocton Trust Co., New York, ae 
30,000.c&t Guar., principal and int., by end. by Met. St. Ry. 
he remaining $13, 057,000 is reserved to take up the follow- 
ban og yo which the company has bound itself to pay off at or 
be efore maturity without extension. V. 78, > Pe 1549. Thejbonds were 





























= on the N. Y. Stock Exchange in March, 1901. See V. 70, p. 1050, 
Name of com mee ans loan. Authorized. Cutan sing. 
Third Ave. RR. Co. lst M.................--0e- J OC 
I INT, ta he de encnseqnccquesognsaees 2,000,000 
42d St. Manhatt. & St. Nich. Ave. Ry. 1st M. 1,200,0€ 
2d mor Ae INCOMES, ......-------0+--- 00-2 *757,000 
Dry Dock East B’way «& pues RR. lst M. 950, 
rtificates of indebtednes: 1,100, 
Yonkers RR. Co. 1st M.. 1, € 
Westchester Electric RR. ‘ist M.. ,000 
n White Plains & Stam? neck Ry. lst M. 300,000 
Southern Boulevard RR. lst M.......... enone 250,000 
Dn anindsndeneeadhassachentesmuisael -+---$14,050,000 $13,057,000 


* $743,000 already pledged : Vato securit; sa57, for the Third Ave. RR 
4s are here deducted; of the 000 was owned at the, 
time of the making of the mor > wig the other $386,000 have 


since been acquired by the issue of a like amonnt of the Third Ave. 4s. 
Lhe new bonds = anranteed by the Metropolitan Street 2 eee 
(tor form of see V. 72, p. 776) and are secured by the pledge 


of the follo tod! 8 and bo: bonds: 

Name o, ———s Issued. 
Jnion way of New York City stock. ...82,000,000 
oo es > & 8t. =. nies Ry. stock. 2,500, 























anew ee cewewes =e , 

— = — Broadway & t Battery BR. stock. 1 2 D, 
Riese Cs MOE wasinscacccnstconessce 8,600 
ion ‘for bala Te $1,000,000 stock. gah ats 

ar lectrio rio RR Go. td 000 "500, 
Bouthers Boulevard RR. Co. stock............- 250,000 

















Tarryt’n White Plains & Mamaroneck Ry. stock 
The Me litan Company is to be entitled to vote on the f 











Roap— Owned. Miles. Miles, 

all via 3d av. to130th st. 7°03 | 424 8t Man.& St. Nich. Ave. 24:8} 

North River to 125th st., E.R. 2°50 | Union Ry.........-......0- 71-10 

10th Ave., 125th St. to Fort Ww ester O-pannee 25-18 

George........-.--++ wecccese Yonkers RR..............+. - 26°06 

Second track..........-------- 3°28 | Southern Boulevard........ 7-00 
Pe Dvnciccascssdccoscansvess 6: ‘arrytown White Plains & 

—- MOCK .....--000-.. 18°90 

Total track ...........-..+. 27°24 Pie 3s. 

but or. sepa- Total controlled track..187-97 

miles. —_— 

Dry Dock E. B. & Bat. Ry.. 14°97! Grand total track.......... 215°2) 


ANNUAL REPORT.—See report under New York City Railway. 
OFFICERS.—President, H. H. emg ue 

and , John Beaver; Asst. G , Ore 
INDEX—V. 74, p. 528; V. 78, p. 2336. 2386: 2600; Vv. 79, p. 153. 


(1) DRY DOCK EAST BROADWAY & BATTERY—Horse ang 


electric road. 
TRO AMIZATION Incorporated Deo. 8, 1863. Control obtained by 


Aue 23, 1897 (V. 65, p. D184), Ry owns $1,195,500 
of the stock, $1,179,000 ‘of fg is paged ft the 50 on dollars 
Third Avenue agg In Jan, 1906, began operating Grand 85. 
— by electricity. 

STOCK BonDs— nierest. Outsta v3 Maturity. 
Stock, $1, 00,000)... rer $100 - Q.—F. $1,200, See text. 
Gen. mort., gold,1602 { 1000.56 J. Di POO. DOO 1, 1085 
Cert.ofdebt notsub.toc. 100 5 F. - A. 1,100,000 Feb. 1, 1914 
Loans payable June 30, 1905............-.--- 779,763 


1905 
RoAD—17°14 miles of "track, 164 cars, 5 swee.ers and 4 snow plows 
DiviDENDs—Since 1891, for fiscal Py ending June 30: 1301 1-92 
5 per cent; 1892-93, 6 ner cent; 1893-94, 219 per Foy! 1894-95, 415 
recent; 1895, August, 1 ae: 6. ; ry 1. CO 3 +o ; ib 
897, Feb. 1ig p. c.; in 1898, 6 p. 6. 4° Geb. wae 
passed), 1% p. 0.5 none since paid. 
ANNUAL REPORT See pepert of New York x City Railway. 
—V. p. 843, 1041; V. 65, p. 194. V. 67, p. 952. 
(2) FORTY-SECOND ST. MANHATTANVILLE & ST. NICHOLAS 


AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 
The company after being in the hands of receiver from March, h, 1900, 
was restored to solvency in 1901, poe being fber, 18 April 12° 
ORGANIZATI ey ug. 29, 1878, tn At ber, 1895, contro 
y the Third poe RR. see 26. 


was Vv. em 
In Heo. 1899, 1 began to use underground eae aa m from Fort 
Ferry to to the Boulevard, thence to Fifty-ninth Stree’ 

Of the stock, Tek 800 is or er as security for the 50- million 
Third Ave. mt of the $1,500 2d mtg. incomes, $743,000 are 
owned by the Ave. RR., of which $357,000 deposited under the 
Third Avenue mortgage. 

ees as to Interest on Income Bonds.—See V. 80, p. 1424; V. 82, 


Interest. Mss | Maturity. 
F (a 2,500,000) 50 “ia” 7°300'000 Mais ineerenn 
1, 1916 
ist mort. gold, 1880)” interest at Union Trust, N. Y. City: Trustee. 
e1 200000" 1,000 6% as earned. ,500,000 Jan. 1, 1915 
asyne saderediiee nion Trust Co., NN. Y., Trustee 
rtgage-. Bay cencsese 1 Bee text, 
Loans payable June 30, 1905...... os cecge concode 754 
real estate mortgage is all owned by the Third Ave, BR, 
Rosp= se 42 miles of track, 152 cars, 2 snow plows and 2 sweepers. 
ANNUAL REPORT—See report of Ne: New York City Railway. V. 80, p. 
1424. V. 82, p. 333. 
(3) UNION RAILWAY OF NEW YORK—A trolley road. 
Qnecsazen 10N —Organized under Chapter 340 of the Laws of 1892 
autho: ‘he to consolidate the Harlem Bridge Morrisania & 
ordi Sane Ry., elrose & West Morrisania RR. and the North Thiré 
Ave. in Flockwood Park RR. Validity of consolidation affirmed b 
Court of =. 9, 1900.—V. 70, p. 77. Operates from 12: 
8t. and 3d Ave. through the a of ‘ue gg a with subsidiary 
lines, continuing thence to and through Mt. V 
In Dec. aoe accepted the terms aw sed by y Board of Estimate 
for the esbridge RR. oy ge ch are 4 per cent of gross 
receipts for the t 5 years, 6 = cent for the second, 8 pes cent 
for the third and 10 per cent thereafter. The franchise is for 25 
years, with p ctviegs of renewal under certain conditions for an- 
other = yours t the end of the term the city soci the prop- 
erty, pel ~ hg it » _ aoneesenee with definitely-prescribed rules for 
Nie lits Vv. . 1248. Work on this line was begun in July, 
1901, ona alue._ V6 m 902. Runs from Amsterdam Ave. and 162d 8t. 
to Broadway and 221st Street, making 3°125 miles additional. 
” Stock & BoNnDs.— 106 Interest. bape Last div., de. 


BonpDs.— 


OGDGSO cov ececcccsons 

5000 5. F.-A. 2;000 7000 Aug. eo 
let mort., 1892, gold. fF Int. is ueeihe at Central Trust Co., N. Y. City 
Notes payableJune 30, 1905, $6,272,502, 


Guaranteed Loans— 
ee ae 5¢. J.-J. 


500,000 July 1, 1943 


gold...... a Mercantile Tr. Co., N. Y., Trustee. 
South Bo § enesée 5¢g.J.-J. 250,000 July 1, 1945 
RR. 1st, gold, 1895.. as y 7 Oo., N. Y., Trastee 
Yonkers RR. 1st M.,7 ....-- $1,000 ,000 Ape 1, 1946 
$1,000, 000, "96, e. ; Sonseanens ww “Union Ry. 


Tarr 

nrrrgewa Wie Elnine 1st (1, 000 5 ¢. M.-8. 300,000 Mar. 1, 1928 
mite, ane. 1 al »{ Knickerbocker Trust Co., N. Y., Trustee. 
Reno Main iin line and branches, including second track, 83°54 miles 
ANNUAL REPORT—See report of New York City Ry. V. 70, p. 77, 481- 
4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC- 
TRIC) RY.—A trolley road. 
pialne Wy. On apni 18, 1 in 1898 tothe New York Elmsford & White 


ce eae April 18, 1899, Third Avenue RR. purchased all the 
stoo DP 

Road extends Xia T wn station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har- 


lem og to Silver Lake Park, a — of 21°05 miles. The company 


es freight as well as passenge: 
s os Bonps - Date. ratorest. %5300,000" Maturity. 


DA EUEED ceacnd anccascane 
1st mor ‘ 2. $8 Bo,200, sd, 1898 5g M&S 
piis$a fis payaple Jun June Port 
by tt the Union of guaran’ 
ANNUAL REPORT— report of New York any es Vv. 7 p. Seal. 


(5) YONKERS RAILROAD.—A trolley road. i 
OR ANIZATION= The Union Ry. guarantees the $1,000,000 bon 
this guaranty being AE , RR. V. 67, 


x = i., accepted by the Third Ave. 


wate Interest. £600,000" Maturity. 
Strange bo 8007100. 1896 8 A~6 ” 1,006,000 Apr. 1,1946 
Manhattan Trust Go.. 5 N. Y., Trustee. 


STOCK. 


afisane June 30, 1905.. 
wns 26°06 miles o7 





ing and to receive the income from the same so long as the new bonds 
are not in default. See particulars in V. 1 108 950,06 


There are other mortgages outstandin, ,000. 





By.—Y. 62, p. 462, 


N Sas. absent tee report of New York Cit 
oA V%3, p. 558; V. 65, p. 1S: V. 67, p. 635; V. 71, p. 30. 








_ SRofSEBSEF_ a SE, SETSEREESEEREE wy © anes @ eo 


BEREET FOO 


F285 


Pa 








Pus.. 1906.| 


‘ STREET RAILWAYS, 








— rs 


(6) BRONX TRACTION CO.—A trolley road. 
on—Incorporated in May, 1904, and is a consolidation 


Th 
ofgereral small oom companies. See V. 78.0. 2993. 
te. Interest 9: rity 
gone 585,000, 8100....... 58,100 -..... 


RoaD—Operates 6°9 miles of ‘road and 11-7 miles of track from 
provx River by West Farms Road to Westchester Village; from Bronx 
River by Southern Westchester urnpike to Westchester Village; from 
Main Street, Westchester Village, to Eastern Boulevard. and f om 
West Farms Road to Bleecker Street. Seetand gauges 109-1lb. rails. 

OFFiceRS—Pres., Edward A, an Sec. and Treas., Raine Martin; 
gupt., Jas. Carrigan. V. 78, p. 2333. 


NEW. YORK WESTCHESTER & BOSTON 
‘Y.—To be a third-rail road. 

GANIZATION —Incorporated in 1872 and in 1875 went into the 
pands of a receiver, where it continued until December, 1903, when 
the present owners acquired control. S~e V. 78, p. 343. Messrs. Dick 
4 Robinson have agreed to underwrite #15,000 000 of the new bonds 
for $13,500,000 See detailed statement in V.79. p. 501. The fran- 


chise to 0 ae” <* bey York City was signed by Mayor ye on 
Aug. 2, . 79, p. 628, yo «tock (formerly $1,000 ) was 
po July 4 26. 1904, to $20,000. 79, p. 270. "In Nov., 


von. RR. Commniesioness 9 sageerss the increase ‘of stock and the 
oiae of the new # 0 mortgage. In Jan., 1906, certain of 
the inverests in the rival aN Y & Portchester Ry. severed their con- 
nection with that company and became interested in the N. Y. West 
& Boston Ry. (V. 82, p. 219, 392); parties identified with the latter 
also purchased the control of the N. Y. Railroad & Development Co., 
which was organized to build the New York & Port Chester. 


STock ONDS,— Date. Interest, Outstand’g. Maturily. 
000 ($100). .... _..-. $19,000,000 ...... 
In soriaage ——— 0002 1904 5g. - A-O 15, 000, 000 ag © 1, 1954 


‘ at Knickertooker Trust Co, N. » 
gold t Wilk be subject to call on or after 1909 at 110 and \oieeeene 
Roap.—Is to — @ line of four tracks 22°22 m, in length from 138th 
8t., New York Cit ortchester, with a branch from Peiham via 
Mount Veroon an 'Soarsdale to White Plains, 13°21 m., and a branch 
of 6°06 m.to Clason’s Point and Throge’s Neck, making (with four 
and three tracks) a total of 108'93 miles of track. ‘Will be operated by 
the third-rail;system and have fenced-in private right of way _ no 
ie crossings. 90-lb. rail. For fuil aoe: of pro 
see V.79, p E01. Construcrion began on June 3, 1905. V. +0, p 2458. 
oer es President, William Bull; Secretary and Treasurer, 
C. Colman. Office, 30 Broad St, New York, V. 81, p. 668, 
it V. 82, p. 219, 392. 


NEWARK, N. J.—(See Jersey City, N. J.) 


NEWBURG, N. Y. 

ORANGE COUNTY TRACTION CO.-—Trolley. 
oiRtinizZATION “Oreanined Oct. 16, 1901, and acquired the Newburg 
Ry. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus 
earnings to be used for betterments and additions. The Newburg 
Fleotrie lst mortgage bondholders and the Le = yy ‘— Lake 
BR. and the Newburg & Orange e RR. reduction in 

their interest from 6 to 5 per cent. See V. 73, 138. tn May, 1904, 
State Railroad Commission granted permission to make new mort. 
for $100,000 for improvements, but -” bonds issued =» to Feb., 1906. 





wey a & Bor Bon (ee 925. nterest. parry ng. Maturity. 
Pt, Pr $175,000 6% on-oun. DE indi” eewddiing betty i Kuenwnann mite 
Newb. Elec. 1st: BaF 0, 080 § 1894 5g.M-N 250,000 May i, 1944 
wise (9500) not sub. to call ? Int. at Knick. Tr. Co., Trustee, N. Y. City. 
> b> TES LEAES. 6, ; 1895 5g.J-D 100,000 Junel, 1945 
eur. p & Liphevninwens ose Int. at Hamilton Trust Co., Brooklyn. 
a. Oras ane pas 1894 5g. J-J 75,000 say t 1944 
M., g., $500, p. & 1. guar.c* 2? Int. at Knick. Tr. Co., Trustee, . Y. City. 
New mortgage $100 00,000, g... 1904 5g. A-O} ane 1924 
Loans payable J une 30, I ee Fee MM ae ce 


2,750 
RoapD—Owns i9°89 *miles of track tincinding’ Walden & Orange 


lake 5°29 miles and Newburg & O. L. 5°40 miles). 
Report—For the years e tj une 30 (Newburg Elect.) 
Gro. Oth. Ine. Int., wi te Bal., sur 
1904-5......... $119,271 834, 2s $460 $30, $4,956 
Di ednndes 112.7 6,240 855 mee O18 def. 1,923 
OFFicE! W. H. Meats! VieoPrée. and Tre a8, W. H. Pouch; 


g=—Pres., 
eon As es SFonehs’ Sups., O. 


NEWBURYPORT, MASS. 
CITIZENS’ ELECTRIC STREET RY.-—Troliey. 


O. G. Pouch.—V. 78, p. 1962. 








aQiGANIZATION. .—Incorporated in Apeil. 1899, and purchased fran- 
property of the Newb rt & Amesbury RR. and Plom 
Idand Street Ky., and — aoe pegeerey. 
Stock & BonDs— est. Outstanding. Maturity. 
Stock, $240,000, RB ard J este zan.. 06 Bs 
900 = 000 192 
lst M. $230,000, gold... Beacon Trust Co., Boston, Trustee. 
ue & bills payable Sept. 30,1905...... woth 
s—For fiscal 


ear endin rty: 8 p. 6.; 1902, 7 Pp. 6.3 1903, % 
sare 1904, 549 p. c.; In 1905, 5 : ; in t 1906, ‘nee e 
Roap—Owns about 23 miles o: track in Newburypors, including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars. 
EaRNiNas—For fiscal year ending Sept. 30, 1905, gross, $97,963; 
8,204; int. and taxes, $19,955; div., $12,000; surplus, #6, 249. 
FFICERS President, Jas. F. Shaw, Boston: ’r, G. . Butman 
8 Congress Street, Boston: Supt., 0 F. ries, Newburyport. Office, 33 
Market Square, Newburyport.—V. 72, p. 4 


NEWPORT, R. 1. 
NEWPORT & PROVIDENCE RY. CO—Trovry. 











Stock & Bonps— Date. Interest. Outstanding. Maturit 
Common, $300,000, $100. ..... 00, 000" BADE ” 
Pref.,cum.,$200,000,$100 34 = 200,000 "....... 
lst mtg., #350,000, atts 5g. 300,000 Apr.1,1924 

$500 and $1,000)... ions at Beste. at Trust Co., Boston, trustee. 


Bonds—No sinking fund, and bonds are not subject to call. 


sFARninas, —For year ending June 30, 1905, gross, $25,141; dencit 
OAD— Operates 12 miles of track (completed in 1904) from Newport 
% Bristol Ferry, where connection is made by ferry to brevidense 70 


aud 90 lb. T and girder rail. 


OFFiceRns— Pres. , E. A. Brown; Vice-Pres., Melville Bull; Sec., Geo. A. 
Weaver; Treas., Geo. E. Macomber; Mgr., W. J. Jones.— V. 78, p. 2519. 
a 


NEWTOWN, PA. 
NEWTOWN ELECTRIC ST. RY.—A trolley road. 


IZATION—Chartered Dec. 17,1896. In 1898 leased the New- 
town horn & Bristol St. Ry. . chartered red in 1895. The Railways 


1 





eral owns f the bonds, and ix Mar., 1 
wrought suit for recovery of unpaid interest. “Application fo for @ re- 


ceiver was made but was afterwards wi 


gtk, $100.000 (2 


Street Ry. 
Catharines & Toronto Nav. 


Stock, $1, 
Ry. 1st mort, g. (81,000) co fae et Canaliinn E 


from ears 

on Lake Ontario, Lema through 
old. 65-lb. steel rails, 3 pomesew cars, 16 freight cars, 
locomotive, 1 steam \comeotioe’s 
cellaneous cars p m Ca 

Toronto by way of Hamilton. Application for a - build sev- 
eral extensions has been made to the Domini 


Asst. ‘Secretary 
E. F. Seixas, St. Catherines.—V. 78, p. 343, 989; V. 80, p. 651. 


by Norfolk @ So 


approved March 29, 190 
mouth & Smithtield RR. and the Leben aw nn Pig’s Point & 
News Ry., 
mouth & New 
& oon Co. an 


sisus. $1, 
Income 


upon 60 days notice and the first 5s at 105 an 
EAR 
Dominion Ry.), 





Date. Interest. 


Oulsltandeng. 
bawy 


Poot P0880 yey 


5¢ 00,000 
lst_ mortgage, $300,000 
($1,000), gold..........-- eal Bet. Title ins. & Trust Oo., 
sy He payable June 30,1904.... —_ ........ 65.765 
OaD—Owns and operates oe 70 miles of track; oo cars. 
Orricens President, T. P. Chambers; Secretary, Geo . OC. Werstall; 
& Gen. Man., A. Chambers; Supt., J. W. Keener. 


NIAGARA FALLS, N. Y. 


NIAGARA GORG R.—Electric. 

BG ee oF Fy York June 3, 1899, ae successor 
to the Niagara Falls & aay bree = at receiver's sale May 23. oe. 
Extends from Onon Lewiston, along the bank of 
Niagara River to the Ay rig Pret Fails, Ware formally opened 
July 1, 1899. Also controls ihe ng age of the Niagara Fa 





Co., the Buttery Whirl pon 3 ., the Niagara Rapids View Co. 
and the Niagara ty ~ — Rapids Elevator Uo. ment with 
River Ry. Co. allowing cars F! the Gorge 


the Niagara Falls P 

Road to run over that com 
Bridges to Table Roc} an 
yy enna RR. 


any’s lines across the arch and Suspension 
Dufferin’s Island. Leases the Lewiston & 


a 


StToc Date. Interest. O.tstand’g Matursty. 
Stock | (000 ($100 9269 badbee ,000 os cncure 
Niag. ballet Lew. 1st 3 1895 5¢ J-D "See text. Junel, 1925 

$i. ,000,000 (+1,000)...0* Int. at Knick. Trust Co., N. Y.. Trustee. 

onds. 


The oe Falls & Lewiston when sold at" foreclosure was 
sold subject to the $1,000,000 These bonds are 
event by _ company and hypothecated as collateral for $748,000 
oans pay able. 

Roan ene 14°7 miles of track from Niagara Falls to Lewiston, and 
leases Lew. & Youngest. Fr., °7 miles, trackage rights, 2 miles; total 
operated, 25°44 miles; 27 passenger and 4 other o 

EaR RNINGS— —For year ending June 30, 1905, rete, $121,363; net, 
$50,953; charges. $3, 790; deficit, $1,867. Fors months to Dec. 31, 
Lg nee + ,513; net income, $71, 614; charges, $26,945; sur- 

us, $44, 

° FFICERS—Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
ert E. Powers; Treas., and Gen. Mer., Bert. L. Jones, Niagara 
Falis.—V. 68, p. 332, 1077, 1133. 

(1) LEWISTON & YOUNGSTOWN FRONTIER RR.— 

ORGANIZATION. .—Chartered August, 1895. Owns from Lewiston to 
Jounquens. 2a 3 miles ; — in August, 1896; branch to Rumsey 
Park, 1 mile; sidin , 2 m5 =eomage ‘2 m.; total, 8°7 miles. 

Is leased by the lagara Gorge R 
NDS— D 4% 


$100) .... == wn nnee 
180,000 1896 6 g.J-D 
), gold.o* 2 Int. at B so'L. "rr. & 8. D: 00., Bultalo, Trustee. 


(81,000 
RY) Misgtre ana steam road, “-HARINES & TORONTO 


RY Jjan., 1905, the preset interests acquired control. V. 80, p. 651. 
1 ORGANIZATION ~ Incorporated in Canada. A consolidation of The 
Niagara tral Ry., the Niagara Falls born Park & Clifton Tram- 
.way Co and the P Port Dalhousie St. Catherines & Thoroid Electric 
Franchise nye tual. Owns and operates Niagara St. 
"4 ete Intent. Ou sean? Maturity. 
Date, es tsi 9. 
whanee ) atbheiie 25,000 ......-..06 
722, 000 Nov. 1, "29 
n Bk.of Commerce, Toronto, 
and Bank of Scotland, London. 


mortgage above. 





Outstanding. Matu 5 
$13 4,000" ans 


lst mtg. 


BonDs— 


STock 
,000 


($1,000 or #205 9s. 8d )* | 


Set ee EE Taek 
Nay. Co. lst M., $250,000 Int-at Canad tan Bk.of Com, Toronto & N.Y. 
($1,000) (2205. 98. 84.)g.0° 2" Nat'l Trust Oo., Lim., Toronto, Trustee. 


Interest also at Bank of Scotland, Loudon. 
——S the Railway bonds $20,000 per mile is authorized 
Oe $60,000 of these bonds is as for prior liens. 
a The Navigation bonds are guaran y the Rail- 
indorsement. Neither iene ts cTatjest to call, but the 
lens can be ed at any time on 30 as — 
perates 36:1 miles of track, not including si 
Falls, N. Y., and Ni Falls, Ont., to Port usie 
it. Catharines, Merritton and Thor- 
1 electric 
electric snow plows and 14 mis- 
St. tharines to 


Extension contemplated fro: 


m Parliamen 


ReporT— For p mag wa yd 81: 

Year— 08s. pry 4 Ma 761 
a $246,311 #55, 675 290,636 $46, 75 “ 761 
| RS 223, 1,497 427 462 965 

cers—President, Fred. Nichols, wenteen Vice-President, +4 


woud. ' ww Jarvis, Toronto, Oonsde: 


Toronto; Secretary-Treas’r, 
1dman; General Manager., 


and Treasurer, 0. E. A. Go 





NORFOLK, VA. 


TRANS CO.—Has been absorbed 
BAKE I latter in EE CO. AND INDUSTRIAL Beo- 


ai RFOEE PORTSMOUTH & NEWPORT 


hy a consolidation under an Act of the General Assembly of vee 
2, of the Port Norfolk Electric Ry. it ae 
ewpor 
Ferry & Hotel Co., —- known as the Norfolk Ports- 
rt News Railway ae owns tae ny egal Electric 
the stock and peenss of the Old Dominion Ry. 
_— Interest. = $980,100" Maturity. 


190,100 
936,000 June 1, 1942 


7 14 (BL 08 500, 06; Tr. Oo., N.¥., Trustee. 
ee 08 7 rf 1904 5 F-A. 62 9,000" June i, 1943 
,000) helm nso o* ustes. 


Int. at Richmond Tr. % 8. D. , Tr! 
.—The income 58 are subject to call at per. on any Sebianse date 


yey 


interest. 
RNINGS,—For the year ending June 30, 1905, , (including the Old 
oy 8s, $359,441; eh, #87,728; tix charges, $61,863; 





os Ime 44 1,595; surplus, 824,270, 
ot + nines including the 014 Dominion Ry. 38 cars. 

ores a R dent, R. Lancaster Williams, Richmond; Vice-Pres. 
ardy, sr Nortelke Sec., Wallington n Hardy, Norfolk! Gen’! Mgr., 

E. C. “Hathaway, Norfolk: Treas. & Auditor, W . Kehl. 

F K RAI LWA & LIGH 

Onaanizarion.=9: —On November t foot eg was formed by qonasitdotien 
*. J . STlowing: Norfolk Street RR., Norfolk View 9 
— and the Berkeley Zagnt 2 Power Co. — com- 
Me gl yh street railway, power 
fas eas of the eity of Norfolk and owns a a line of railwa | Roam. 
ers to Old Point Comfort; also owns 4,011 shares out of oe ree 
the ry of the City Gas Co. of Norfolk. On Aug. 30, ¥ City 





Gas Co, 


purchased the Berkeley Gas Co. V. 79, p. 968 


















































































































































































STREET RAILWAYS. 





| VOL. Lxxxu, 


i 





giock, $ FON88 eos 
Bis Ist i wold, § 18 1888 é¢.3-7 128/000 ai Jan. i, ‘19s 
jnia Bie. Co. ist M.. 08 B&O. 005,000 x. + 1 1998 
ec. 
wien onze San t. at U. 8. Mort. & Tr. ©o., & . Trus. 
Sg.J-J 915,000 pam t, 1944 





1 500N6. 1} at0e, Sg. =o oP. > oo. a tig 
o ae 


. (8 
onto ie  k Lt 1st con.) 1899 5g. M-N 
M., 600,006, sold, { taverest ai Internationa Trust Oo., Balti- 


Snde-Or the new } ist oon con. m 060, 000, is reserved | to retire 
outstanding bo ety Nov. 909, an 
nds each year atl 10 or less. 


eso eo bea. of , per oa of ot of outstanding be 
eae bd ok For year ending June 30, 1905, $690,268; -, 
ea acStadctacttts tine wateset, anlag atban™ 
come, " 68 aD 8 . 
Four firack Gauge, 5 fi. 2% 


OAD AND EQUIPM NT.—Owns 54°69 miles of 
a ers " 4 passenger cars, 12 freight cars, 2 0 er rae 1 


wer station; alse owns two steamers, which operate to Old Point 
‘ort and extensive real estate and buildings at Ocean View, includ- 
ing large nat giz theatre, pavilion, restaurant, etc., which are leased for 


12, 
a s— President, R. Lancaster Williams; Vice-Pres. & Gen. 
away; Sec.-Treas., W.J. Kehl.— —V. 79, p. 270, 968; V. 81, D. wy 


were Sit & AE “AND OLD POINT RAIL: 


QAGANIZATIC ZATION. LAS 1898 5° a the Ne rt News Hampton & 
Ol Railway and acquired the Chesa e Light & Power Co. at 
Hampton, Va. Later acquired the Citizens’ Ry. “it. e soee Co., the 
Newport News Gas Co , the Norfoik & Atlantic ‘Terminal Co. and the 
ville Ry. & Electric Co. In Noyv., 1905, acquired entire capital 
stock of the ome Roads Traction Co. ., Successor to the Hampton 
ads By. & Elec. Co., sold under foreclosure, ancesmenns 21 — 
oftrack Controls the electric lighting, power gen and ice b 
in Fe yy News, Hampton, Old Point and Pheb' 
garth K&B 860,410 Date. Interest. dutuendine. Maturity. 





cc ceses 8 _ sence 11,075,000 ss0-cccees 
725,000 July 2, 08, one 


p. 6. cum. 3 Sodus 5 ° 
Pk paesed nol, 1898 5¢ M-N 906,000 Nov. 1,1938 
wr 800 cachyo . Int. at Alex. Brown & Sons, Baltimore. , Md. 
lst ue 5 7 800,000 May 1, 1940 


Md. Trust , Baltimore, Trustee. 
nt.. Sata yy. ‘Grown & Sons, Bal Baltimore . sess 
. So: 
ber on, at 20000 } int. at Alex. Brows & Sons, Baltimore, Md., 
at Co.’s agency in New York. 
_Bends—The Maryland Trust Co., Baltimore, is trustee of both & 
mortgages of the Newport News & Old Point Ry. & Elect. The New 
News bonds of 1898 are — tocall at 110 on an a -y e inter are 80 
daye’ notice, and so are the bonds of the Citizens’ 
guaranteed by the Newport a Ry. & Elect. Co. See ve 71, p. 8 
Of the $4, 000 General M ortgage bo bonds, ane have -_ 
issued; $1,700,000 are reserved by the trustee to take up at maturity 
the outstanding bonds of the New,ort News & Old Point Ry. and the 
Citizens’ Railway, md & Power Co. In addition to the mortgage 
lien, bonds are secured by a de ~~ of the bonds and stocks of the 
’ Ry. Lt. & Power Co., rt News os Co., Norfolk and 
Atlantic Terminal Co, and Danville y. & Elect. 
Hono. —Including Citizens’ Railway, Light & > Co. and the 
amass ton Roads Traction Co. (but caninaite of Norfolk & Atlantic 
al and the Danville Ry. & Elec.) operates 51 miles of track. 
FF'CERS—Pres., Wm. J. a Richmond; Vice-Pres., George A. 
ace Newport News; See’y, D. C. Zollickoffer, Richmond; Treas., 
H. L. Schmelz, Hampton; Gen. Man., H. H. Carr, Hampton; Auditor, 
F. yon Schhling, Hampton.—V.7?, p. 147. 824; v. 81, p, 1551. 


NORTH ATTLEBOROUGH, MASS. 





NTER-STAT ONSOLID TED ST. RY.— 
RGANIZATION—Or, as successor in Massachusetts to the In- 
tate Consolida’ of Rhode Island. 
SToc Gonos Date. Interest. Ones. Last div. 
Stock, MP GISS.. cccase cvccscge $275,00 In’04-5, 7% 


Roap—Owns 20°55 miles trolley track and 1°10 mile sidings, 
etc., from Main Street, Pawtucker R. IL., to North Attleborough and 
Plainville, Mass., ) —~_rrcea te Dodgeville and Attleborough. Total 


operated, 21°65 miles. 
ARNINGS—For oF On ending Sept. 30, 1905: Gross, 270." 036; net, 


194; taxes, $7,674; dividends, $19, 250; surplus, 


OFFICERS—President, Marsden J. Pe: , Providence, R. I.; Vice- 
President, Benj. A. Jackson; Secre an Treasurer, OC. 8. Sweetland; 


tary 
General Manager, A. T. Potter.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
riOR? HAMPTON STREET RAILWAY-A 


RQANIZATION-Chartered Feb. 26, 1873. 
NDS, ETC Date. Interest. Cutctond’ one. Div’nds,de, 
Biookt 00,000, par ar $100 Hien e , w 000 f.p.8ee text 
1888 25 000 4p. 1, 1909 
1st M.,not subj.to call($500)c fa at *sprineteld 8. D. & Tr. Co., 


Rew mortgage, #200,000.... § 1900 eis 200,000 June 1, 1910 
Sd nttandinadeanead aoe Nat. Bank Pittsfield, Mass. 


Loans and bills payable Oct. 1,1905 ........ MMI cine Uaeceeae 
Bonds. 





—The new mtge. 442 p. oc. bonds can be called at par in 1905 
upon 60 days’ notice. tees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittafield. 


Dividende—1901 ’ 
6 Bo in 1905, 6 p. © On D ec. 27, 1905, 349 p. o 
oaD—Operates 26°578 miles of trac track, inclu extension to Hol- 
yoke and camsien from Mt. Tom Junction to pton. Operates 
44 passenger cars, 4 snow plows and hep yo moters. 
it. 30 earnings 


ANNUAL REPORT—For years ending Se have see 
Gross....... ... $151, 204 $149, 387 | Bal. for div’nds. He, 328 $8, 921 
| Ree 47,402 39,266 / Dividends........ 18,000 18 000 
Int., tax., eto.. 28,074 30,345 / Bal. for year...sur.1,. 328 def. 9. a4 


PORE IGERS Pree. C. Hammond, 0. Hampshire, Mass 
ton; Vice-President and Treas’r, N. D. Winter 
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 842, = apring 


wi Ee CtICcUT VALLEY STREET RY.-—A 


ORGANIZATION—Incorporated in 1899. Commenced Jan. 22, 1900. 
Is a consolidation on April 1,1905, of the Northampton & Amherst St. 
Ry., the Greenfield & Turner’s Falls St. Ry. and the A + ene Deer- 
fleld & Northampton St. Ry., as so lan in V. 80, p. 1111. 

Bias fou & Avie tT nierest, Outslana® g. Maturity. 


$500,000 
Conn. MS eA St. Ry. wed: 1900 52. M-S 40,000 Sept. 1, 1920 
M., gold ($1,000)...... Int. at Old Colony Te S Co., pom, Trust. 
Northampton "ide Amherst) 1900 5g. M&S t, 1, 1920 
i M., $180,000, gold, a Old Colany p00 Sent Boston, 





Interest. Outstand’g. 


Ti PQnos— 
or, afar) st mort., g, 7306 Ty Ly -cnery "Sune L 1 
Interest at Beacon Trust Co. 


errr 








ides 
for the payment ,000 
doa. Suitieas o f the consols are reserved to retire the ‘irs 
suljeee'to call after Be my 1910, Oat 105 on weeks’ notice, as are ine 
bonds of the Conn ona. Valley Bt. Ry, The § = 


issued unde: 4 ~ = at mort. of th of the Rordh oo 8t. By. 
ngs For months endin, gross, . 
sa N18) Bed d charges, Lh +a eunplus, $18, 478. net 
f track between Miller’s Falls 
rene all. reomhela. Ni anion and 7 ee 
no ice® alls, Groen F. f. Plerees Seo. and Treas 
jupt.,J.A. Tieeart—¥. 80, p. 87: 872, 1111; Vv. 83, >. a 


NORTON, MASS. 
ORTON & TAUNTON STREET RAILWAY 


ey 

This is a consolidation of the Norton & Taunton a oe 

Norton & Attleborough Street, the Mansfield & Norton Seront, and 

Mansfield & Easton. Road is being operated by a bondholders’ com. 

seietee. am $297,000. 1st mort. 5% gold ae, $296,000, y 

Ro ’ 

OAD—Owns 29°83 miles of track; gauge, 4 ft. 81s in.; 56 and 90 Ip, 

bs ond girder ak Mw 36 ——- $o7505 950.98 
ARNINGS—For year endin » Toss, 0; 

TO ee ract and taxes $18,607. done 80,574. ‘ By 
wonesit Pres., Daniel Coolidge, Philadelphia; Vice-Pres., 

oston: Treas., C. H. Knavo, 53 8tate 8t., Dosseny’ one 
Rw Hewins; Supt.and Purch. Agent, R. W. Hewins, "Norton-¥" 70, 


p. 1049. 
NORWOOD, MASS. 
NORFOLK & a BRISTOL STREET RAIL- 


WA Y-—An electric 
PA cana ston under Massachusetts laws in 1901, as 





i 











successor by purchase at foreclosure on Oct. 8, 1901, of | aad Norfolk 
Southern Street Ry. Commenced operations Nov. 15, i90 

Stock & Bon Date. Outstanding. ° Maturity, 
Stock, $200,000 ( 00) “ebee atessedmes $200,000 wi... esene 
= mites ‘gold, 0"? 399) ._........ None Sep.30, 1905}.......... 
Current abilities Sept. 30, 1905.......'.. 236,170 

ae RNINee For fiscal year quae Sept 30, 1905: Gross, | B55, 718; 

def from operation, $1,903; fixed charges, $12, 462; total det, 14365. 


OaD—Owns 21 miles of track, conn Mass., and 
Mncabia Mass., with two small branches; Re a also extension 
from Foxboro to Wrentham. 319 miles. Owns 23 cars 

OFFICERS President, E. D. Codman, Boston; Treas., H. F. Smith, 
Boston; rs, Stone & Webster, Boston; Gen. Mar., E. J. B. Hua- 
toon, Canton Jet, Mass.—V. 73, p. 338, 723, 843, 1112, 1160. 


OAKLAND, CAL. 
tQAKLAND TRACTION CONSOLIDATED.- 


po EEA in California Sept. 30, 1904, and isa 
consolidation of the eer Transit Consol. and the Webster Street & 
Park Ry. See V. 79, 1462. The Uakland Transit Consolidated 
was & gy ee on "Mar, 29, 19%. of the age Transit and the 
Oakland San Hayward ’3 Elec. Ry. Consolidated. Con- 

trolled by “‘ Realty at Franchises expire from 1933 to 1942. 
Comprises Br ractically all the street railways doing business in Oakland, 
Alameda, Berkley and County of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power Co., which power is 
generated by the Yuba River and transmitted the 140 miles by copper 





cables. 
STOCK Bonns 5100 Date. Interess. Uutstand’ Ma 
Stock, $7,050,000, $100.... ..... -.«0---- ,050,0 ‘000 bats A 


Gen. Poin 1 army oo 1905 Sg.J-J 2,174,000 Jan. 2, 1983 
ease 08 $7,000,000 gold> Int. at Wells Far; & Co., Bank, N.Y. & 
» @ OO) a" 608,009 San Fran.; Union Co., San Fran., trust. 
st cons. 
902 5g. J3-J 1,306,000 July 1, 1932 
ws 9 L d fransit Co Con. vs ¢ don Trust Co., San cisco, Trustee. 
1901 5gJ-J3 1 600,000 July 1, 1931 
1st con. s.f. M. parent Mercantile Tr 
ust Co., rustee. 
$3,000,000 ($1,000),g..0* :} Mercan at Wells Fargo & Oo, "Bank, WY.aS 
ist mtge. Oakland Transit ) 1898 625-3 1,400,000 Jul 7,1918 
$1,400,000, g., 8. f., not Int. at Wells Fargo Bank, . and 
i tn ianatid o*) 8.F., or at Cal. Safe Dep. & EO. 
Bonds—Ot the $7,000,000 Oakland Trac. Cons. mtge., $4,806,000 are 
reserved to retire prior —— and remainder for extensions and improve- 
ments. A sin a Og 4 a = which will retire $6,000,000 
bone ody bak ay os $5. See Of the 1st cons. mtge of 1902 


neohidated, $3,500,000 are 
prior liens and the bal ~&-, ($1,654,000) was previously pee 
‘or extensions and improvements, but shareholders voted on June 17, 
1904, to coneel © o At. 654,000 pe bende, Sep Bee x: 78, p. — A a 


er tor these bo: d ranges from $10,000 
aa a will oa my L. maturity 84,000, 


0,000 per 
Bonds not per, oar to call, but mag be urchased 
2 a. See V. 75, pi — if the Pas, 000,000 1st consois Oakland 
Transit, 1,400,000 reserved to retire under! ing liens at maturity. A 
nking commences on these bonds in 1912 which will retire or 
poets for — 000 of the bonds on or before maturity. Interest 
= a i. se. is payable at Wells, Fargo & Co. Bank in New 
or! _ San Francisco. 
Date. Interest. Outstanding. + 
San Leandro & Hay. 1892 6g¢M-S 50,000 000 Mar. 1 
of ame | 1,000.).. § Int. ab Wats Fare & Bank, N N.Y. &8. F. 
aby st mort., ne M-81 50,000 Mar. 1, 1923 





1d. ($1,000) ............ t.at Wells Fargo & = Bank, N. Y & 8. F. 
i s wrenioe ip the alifornin Title Ins. & Trust Co., San Fran. 
th mortgages have sinking fund co van ten years 


after date and in from 2 per cent vay ‘of total bonds out- 
yp for the first earsto 8 per cent for last five years. 6 
s+ ne | subject to call before ma ity. 
combined fa ies for calendar year 1905: Gross, 
aap gs geo a 
OAD— 68 0: ey, exten 
Alameda, maenont, Berkeley, Fruitvale, East Oakland, San Leandro 
and Haywards. bh: 
a AIGERS President, E. A. Heron; 1st Vice-Pres., Henry Wadsworth; 
Gen. Mer., W. F. Kelly; Treas., F. ©. Havens; sees 
Be a ~ Ass’t. Sec., F. W. Frost; Ass’t Gen. Mer., 
Brown.—V. 80, p. 1479; V. 81, p. 668. 


Se nen 
OGDENSBURG, N. Y. 
AWRENCEGAS, ELECTRIC & TRANS- 


POR ATION C ie ali 
ON.-—This company was incorpora' n Ne 
Qs through = compa ot stock, it Oodensbur ae, Ry. aA 





lst mortgage, $150,000, > Int. at paeeame Tr. Boston, 


($1,000) 
Greenfield Deer. & North. ; 1903 5¢.J-J pengoo, 3 ome t, ass 
g. (81,000 and $500)... .c* 


No s. f. and bonds cannot be called. 


and con 
Ogdensburg "Gas Co. and the gdensburg Power & 
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tees both prin. and int. of the bonds of the formertwo. The col- 
ay trust bonds were issued for the purpose of taki: up the out- 
g remainder of the shares and bonds of contro m panies. 


standing 
STOCK &, BOND 109), : Date. Interest. Ouistanding. Maturity. 
tr. 900 


1000 cncccocccccce 
4 D x RM ~ on go. - 400,000. July 13, 1920 
rr 4 nt. a 08 ‘of Amer., N. Y., Trustee. 

‘ ota | and bonds cannot be called. . : 


1) OGDENSBURG STREET RY.—A ie road. The 8t. Lawrence 

oes, Electric & Transportation Co. owns all of > eck and all of the 
ds ($150,000 of each) of the Ogdensburg Stree aT. 

bee Owns 10 miles of track, laid with 52 and “8 b. T rails. 


OIL CITY, PA. 


VENANGO POWE qr TRACTION CoO 

ORGANIZATION. — Incorpora Jersey gad le &@ consolidation 
of all the electric railways in Venango o Coun unty, P: the Citizens’ 
Traction Co., a Cit ay Greet Ry. Co., Oil Cit; *Rousoviile &® Franklin 
Ry., Citizens’ L Power 40., Franklin Electric Ry. and Station 
By. (0. Purnie as lights to the wens along its line. 


TOC ONDS— Date Interest, Oulstand’g. 
gene $i Bdb000 (8100)... ne ere m00,008 .. ne 


lst mortgage, $1,000,000, 3 1901 Sas ,000,000 ad 1, 1931 
gold ($1 1,000) iain Se Int. at Colonial Trust Co., N. Y. ., Trus tee. 
Bonds.—All teahh and stock of constituent companies are. pledged. 

Bonds are subject to call on any interest date — *) to 1911 nag i Sa 

notice at 115 and int. and thereafter at 105 an V. 74 
EarRNINGs—For year ending June 30, 1904, were: Gross.’ g236, 539, 

against $223,945 in 1903. 

RoaD—Operates 32 miles of track in and between Oil Ci ye Franklin 

Rouseville, Reno, Sage Run and oes Boro. 65-lb and 70-lb T end 

er rail. Owns Monarch Park. Has 54 passenger, 9 construct’n cars. 
OrFicers—President and poten Daniel J. Geary; Vice-President, 
m. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267. 


OKLAHOMA C CITY, OKLA. 
OKLAHOMA CITY RY. CO.—A trolley road. 
ORGANIZATION—Incorporated in Oklahomaon June 14, 1904. and was 
successor on July 1, 1 , to the Metropolitan Ry. Co. ’ City franchise 
<orr and exclusive on streets occupied. 
ock & B CPSs 100 Date. Interest. Outstanding. Maturity 

Bisos C15 000.000, 8100. ...... — ....-- $1,000,000 __.......... 
1st M., 100,000" kp 304 5g 3-3 "350,000 Jul i, 1984 

($1, D caterentcs Int. at Iron City Tr. Co., Pittsburgh, 

Bon1s.—$650,000 are reserved for future extensions and paren 

ments at 90 per cent of value, and issuable only when net earnin 
are double interest charges, inclading jnterest on bonds to be issu: 
Are eubject to call in any amount at 110 and interest on and after 
July 1, 1914. on 79, p. 2 

EARNINGS— For year e” Paine 1905, & $125,768; net, 
$55, vend _— char 8, = l Eee: 833. 

Roap—O “74 mailes of track in ‘Geichoma — and suburbs 
and has 2° D miles additional under construction; 31 car 

Steet oa A. H. i a Vice Pres., J. W. ‘Shartel: Treas., 
G. H. Brauer; Sec. and Aud., H. M. Brauer; Supt., C. W. Ford.—V. 79, 


p. 213 
OLEAN, N. Y. 
THE OLEAN STREET RY.—A trolley road. 
ORGANIZATION—Chartered March 1, 1880. In January, 1899, the 
present management took charge. Leases the Shinglehouse RR. at a 
rental of $3,000 per annum. 





Maturity- 








Stock & Bo ONS 00 Date, Interest. Outstand'’g. Maturity. 
Btock, $300,000 ($100)... ...... _ -..---. $300,000 .............. 
shinglehouse RR. ‘ete 1903 . F-A 60,000 Feb. 1, 1933 

‘old ($1,000) .... 6 ao at ‘irat National wae Olean. 
18 chinan. 25,000 5 g. M-N er 1, 1929 

($1,000), gold.......-. iotapeet at Fidelity Trust Co, Co.,Buffalo,Tru 


mortgage, $60 600, 189 53,500 Nov. 1, 1914 
($1,000), gold. --.-.0° (Int es atFidelity Trust Co., Buffalo, Trust. 


1st exten. $13 oer +67 24,000 Aug. 1, 1931 
,000) gold... .... Intat at laetity Trust Co., Buffalo, trustee. 
nnot be called Ly + ged d of $2,0v0 commences in 1905. 

2d extension mo 


rtgage, af 95 F-Ars 25,000 Aug. 15, 1931 
$25,000 ge ,000) g..0* ST, Int’st at fielity’” Trust Co., Buffalo, trustee. 
ds can ba remy at = interest date on 30 days’ notice. 
Salamanca ext. mtge. 3 ay J.-J None. Jan. 1, 1935 
$350,000 g. $1,000, Int a Busine Trust Co., N. Y., Trus' 
Bonds—Sinking fund on lst mortgage of 1899 became operative in 
ar, 1901, 1, $4,060 being paid caguely: $21,000 had been paid to Feb. 
1, 1906. coe cones’ be called. A sinkin, Ha wl 3, .~4 lst mtge. 
became oa Aug.1,1 has been paid 
Stoo tuna ame. u 1905, 05, $1 1,000 per annum «5 - in payable a as @ sinking 
fund on the 8 bonds. extension 
mtge. $5,000 per imglehouse sR be to a pit fund, beginnin 9 
1910. These bonds are subject to call after 10 Sears at 105 and 
See V. 81, p. 727. 


EARNINGS—For years enting 3 Jane 30: 


Nel. Charges. 
1905 ...00e-20-seeeee s-seeeen 118,806 $54,405 $31,014 ‘Fao 38 
babi cheindtadmekhsiuneien a 717 49,850 29,651 0,208 
with’ OAD—Owns and o tes 33 miles of track, trom Olean to Fare 
yt re fone no Bale mslebouse, Fa. 31 1 ~ A. 
n extension aman es 

OE to be ¢ compl: ted in fall in fall 9f1906. mee maneeepemes 
r Pres r. son ‘age, Olean; Vice-Prest., 
EB Whesier, Portvi ville Bo Bée,, cas. & supt., Irvin, . Mill ean. 

‘e 73, p.495; V. 81, p. Pre _ owe 


OLEAN ROCK CITY | & 1 BRADFORD RY. 

ORGANIZATION.—Incorporated in New York on June 22, 1897. 

STock ONDS— Date. Interest, Ouistand’ Maturit 
Stock, $f, BEERS cheats sasneveds 210, 000° 1902-03 Ning 
oo mortgage, $200,000, 11800 a eaten 1,200,000 “7 15, 1920 

S aaedhioGhdend edinion nterest at Amer. Trus 
— ayable Jane eran B38 838 t, Boston 
1902-03, 4 per cent. None since. 
En rormrve-enar” fiscal year ending June 30,1905: Gross $53,551; 
pt $8,278; = ———. #9, ~~ f- arges, $13, 404; = 4, 723. 
ra’ miles of track, connec 
the title; 40 to 5D 5 15, —. Operates 11 anesting po ta named in 
FFICERS~- Pres., H. Pierce, Vakeland, Fla.; Sec. ana Treas., C. E. 
Hudson, Bradford: Bapt. od. W. Barnes. Office at Bradtord, Pa. 


OM AHA, NEB. 

a OMAHA. & COUNCIL BLUFFS STREET RY. 
Gatventamen, —Inco; eagette Nebraska. O li 

4 y Omaha 8 treet Hey. Oo ; leases the Omaha a Oneal Bl ufts 

© Te, t — o. in |Counall Bluffs ame until 1947, together with its 

1905-06, 1906-07 and thereafter’ $60,000 pos” 





per annum, 





Date. Interest. Outstandi: Maturity. 
O80 Flo oh 800 e100. we TNerest. oet00,000" eee 
FE ee d0- #100. ¢ <==" cseree 4,000,000 Jan ,’06, 14% 


it consol.) 1889 . M.-N. 000 Mayl a 
00 000, ia. § intra farmer’ Loan & Trust0o.,’N. ; 
. 2 . 1902 850,000 Jan.1, soe 
con. M., $10,009,000, ¢ tnt. at Marton rust Oo, 'N. N, ¥., Trustee. 
Bon —$5,000,000 common and $1,000,000 preferred 
tee nets Qaide tors “additions a= improvements. Of the new 
of Omaha Street r reserved 


for 
vemn’ts at 85% of cost. The 10,000,000 quod. toe are further 
soaured by de: fthe Omaha & Council Bluffs Ry. & 


11904, and t ie including Jan 1b06, 
Apr. 1, and same amoun 
" ~ oar 1908: 903: Ans cy 440,133; net, “abe 
po taxes and n g2ee-40 $140,165; other income, $7,599; interest, 
346; surplus, 40) 
RoAp —Owne 94 94°98 miles of track. being all the stent relhwege 
nd South Omaha, Florence, Benson and Dundee, Neb. Also 
tock control receives the earnings of all os railways 

















* Hopkins; & Sec., R. A. Leussler; Treas. and Gen, . 
Woe. Smith; Supt. and Purch. oo F.A. Tucker. —V. 80, p. 1175. 


(1) OMAHA & COUNCIL BLUFFS RAILWAY & BRIDGE— 


so PROANizaTiON =! ne rated in Iowa. Anelectric road. Is leased 

e Omaha luffs Street Ry. Forterme of lease see state- 

pod tot the hy a. Owns entire capital stock of the Om. Council 

Bluffs & Suburban Ry. and the Lake Manawa & ery ry Beach my 

The $600,000 mo: of the former company made to mene Sree 

Co. of ey Onieago and Albert E. Johnson, as trustees, is ar h ld by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 

TOCK ONDS— Date. Interest. WY Maturity. 


B 
Common, $1,500,000 .. 2.2.20 cnneene - $1,500, écommanghin 
. 4% cum. from Feb. wepiay adel als 1,500,000 In 1905,13% 
1st’ more. (90 (see below) be 1868. i 6 J-J ‘i 1100, 000 Jan. 1, 1908 
jubjec a 
nt "$300.4 000.0 


: Int. at Mercantil a an. 1, 1096 
1st ooveol. M. $2,000,- oF 1902 5 J-J See te. an. 1,1 
000 000 Int. at peprrivenige so T. Trus 


Council Bintts St. Ry.) 1889. pT pny 3,000 July 1, 1909 

lst M. (pan ty 9 a Subject to at 106 iit 1899 

$1,000 gest. p. & i. {Interest at Mercantile Trust Co. , trustee, New 
(end sinking doe*) York City. 

Stocks and Bonds—Of the new Lat consel sant. SereB 200200, $900,000 
are depoaited as part security for the bonds of Omaha & Council 
Bluffs St. Ry., 000 are rese and R r 
improvements, of which latter none had been issued up to Feb., 1905. 
Tke $100,000 firs’ a 





CO. B. Ry. & Bridge consol. 5s an alae ond SSO ASS pens of the O: 
Council Bluffs & Suburban Ry. sinking fund o first 6s was 
$20,000 yearly till Jan. 1, 1899, and thereafter 

OaD—Operates 31 ‘97 miles of track, incl the trackage of the 
Omaha Council Bluffs & Suburban Railway and Manawa & 


Manhattan Beach Ry., comprising the entire street railways of Coun- 
= Bluffs. Also owns bridge between Omaha and Council Bluffs over 


uri River. 
President, J. H. Millard; Vice-President, Geo. F. Wright 
Ber OR Sowart ; Treas., E. E. Hart.—V. 77, p. 37. ww 





rss ONTA,N. & RICHFIELD 
FONTA COOP 
SPRINGS RY <Atroliey road. 


4, £i80s, F orbert > Jennings wee ap inted receiver in se- 
eee on’ proceedings, V.77, ye +4 In M 1904, » geen & Meo- 
Kee was appointed ~~ bh 78, 1168. In June, 1905, Henry 
B. Coman was ap poteee’ receiver in foreclosure action, and is now 
in possession. — @ bondholders’ committee was ap- 
pointed which re nes sits of bonds with the Colonial Trust Co. 
of | <¥- ol a b~9 80, p. 7 72. Road isto be sold under foreclosure 
on Feb. 2 

ban ieee rated in N.Y. Originally chartered on ty. 4 
sO RSBNIZA NsoIn tad ‘& Otego Valley RR. Hn put name changed to 
pe hang on Dee. 10, 


1900, 
Date. Interest. Outstanding. Maturity. 
STE BONDS. ae n’, $1,464,000" owner 
8 M 1,364,000 May 1, 1942 
old ($1,000), ..... o*§ Int. at Knickerbocker Tr. Co., N.Y., Trustee, 
Re | 90€ —- 000. 


Bonds—Ot 4 000 was sed to retire the old 

first t-'- of like amotint, Gan be called any interest date 

& nd begins on ron May 1905 and con- 

ds mds at par. See 

E ror itu roeas onal ot ioe May 31, 1905, gross, $103,862; 

—For mon a 862; 
net, $24,576; charges, eave yr - 4, $17,789 4 


—Operates 68 miles of track between a Coopersto 
ROS and Mohawi at which latter point omen with 


Ri 

the Utica Mo wk Val. Ry. for Utica. Rails, 60 to 90 lbs.; 39 cars. 
President, Edward O. Whi secrete; Chas. V. D. Peeky 

Ma ag y ho ‘ow York —V. 74, D. 


erbert T. Je , 206 B 
988; v.76 76, Ms 1356; V. 77, p. ; Vv. ‘V. 78, p. 1168; V. 80, p. 1 


pain WIS. 
WINNEBAGO TRACTION CO.—A trolley rosa. 











_ ®@ reorganization in 1900 of the Citi- 

rs Se Be under the laws of Wisconsin. 
Population served (estimated) 1905, 50,000. Franchises run to 1933. 
SToc: ONDS— Date. Interest. Cootetend 9. Maturity. 





y ee $650,¢ 
lst mortgage, $900,000, 1900 5g. A-O 645,000 Apr. 1, 1930 
000. 00" {nvust Co. of America, N. ¥., trustee. 
Bonds—$255,000 are reserved for future purposes. Bonds are re- 
deemable at 110 onde accrued interest, upon = weeks notice. 

Roap~ Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter- 

oo ad running to Neenah and Menasha, and 8 miles to Omro. 
OFpicen ow one Vice-Pres., R. H. Hoke, Sec., A. H. Ostrom, 
ork; 8. M. Rothermel; Gen. Man., E. B, ‘Kirk.—v. 74, Dp. 
Boo, Vv. 79, p. oeas8. 








OSSINING, N. Y. 
WESTCHESTER TRACTION. —A trolley road. 


ORGANIZAT: etal company, merger on Feb. 17, 1902, absorbed 
the Oeatnfng ectric Ry., ao was chartered June , 1893. 


aoe ey 1 BB E00). Date. Interest. Outstand’g. Maturity. 





,000; 
addition to all fixed charges. 


istmort 902 5g. A-O text. Apr.1 1932 
$1,000)...2000--- 500,000, g. } 190 Trust 0o., N. ¥., Trustee.” 


































































































































68 STREET RAILWAYS. 


Bonds.— Of ‘the let mustangs ponds, #206,000 are » im hands of pubiie, 
bmp .000 are ae by the Construction Co. ‘and $900,000 are reserve 
‘or extension 

Roap Owns about 3 miles of road and power house in Ossining. 

50 miles in all proposed to various places in the county. Extension to 
Pleasantville to be built early in 1906, and present road rebnui t. 

OFFICERS, rsS—Pre-ident, A R. Law, Philadelphia; Vice-Pres., Thos. R. 

er; y and Treas., C. E. Lent, New vers. V. 76, p. 867. 
I 


OSWEGO, N. Y. 


OSWEGO TRACTION. —Trolley. 

ORGANIZATION Encergorated at Albany June 1, 1899,as successor 

the Oswego Street Railway and the Lake Ontario & Riverside, sold 
at foreclosure April 10, 1899, according to plan in V. 65, p. 278, but 
not formally turned over to the new compapy until Feb. 1, 1900. 


Charter perpetual. 

Stock AN Bonps— Date. Interest. Osean dg Maturity. 
Stock, com., $200,000 aa) cee CC EE OER 
Pref. Bl 00,000, pen eu 6108 ligtipae #700/000 kde <ale 


lst mortgage,$100,000, gold,2 1899 an J-D_ 97, 000 June 1, apee 
GI pctv esccsesccesinnsees ni, e nickerbooker 0 San i ii 
8 000 June 
24 mtge., $200,000 (#500).. $x Knickerbocker Trust Go., t ustee. 
Roao—Operates 1149 miles of track. Rails,45 to 109" iD. standard 
gauge Operates 26 cars. 
EaRNiNGS— Year ending ome 30, 1905, gross, $49,584; net, $15,779; 
charges, $13,512; ——, $2 2 
ES. Pres., 8. M. Coon; Vice Pres., Charles A. Tanner; Treas. 
James P. Doyle; Sec , Dan’! A. Williame—all of Oswego.—V.75, p.1355. 


OTTA AWA A, I L L. 

ILLINOIS VALLEY RAI LWAY CO.-Trolley. 
ORGANIZATION— Was iormeriy known ae the Illinois Valley Traction 
Company, but was rucceeded by the Illinois Valley Rauiway Company, 
& new corporation. ry 1904. The latter is organized under the 
steam railroad law, and has power of condemoing property for right 
of way. a May 1, 1903, the Illinois Valley Traction had acquired the 
rend ke bb Morris “i. Int t. Outstand’ Maturity. 

‘OC: D. ce. Interes a 7% 

 & Bon GOD. concce enncks 100, 0007 sditieietbinsin 


00) 
lst mort., $2.000,000, gold § 1905 5¢.M-8 1,181. (000 Sept. 1, 1935 
(8500 and $1,000)........ Int. at Portland (Me.) Trust Co., trustee. 
Bonds—Bonds have a sinking fund of 119 p.o. per annum of amount 
outstanding. Are subject to call eee. f. after March 1, 19048, at 105; 
for other purposes after March 1, 1910 
ma Ho n aan . Salle to Ladd, 11°9 m.: in La Salle City, 3 
; Marseilles to Utica, 16°72 m.; connecting link between Utica na | 
io Balle, 4:24 m. is completed: also line from Marseilles to Seneca, 
5+ miles: total about 38 miles. Operates 11 interurban cars. An ex- 
d to Princeton, 14 miles, is expected to be com- 


P & 
FFICERS.--President, W. B. - , Champaign, IIL: Vice Pres., 
eS eS Deonean, Portland, Me.; ag" ag | Woodman. 
Portland, Me.—Y. 76, p. 1192. 


NORTHERN ILLINOIS LIGHT & TRAC- 
TION CO.—A trolley ro 
RGANIZATION.—Incorporated in Illinois and is successor in Jnly 
to the Ottawa Railway, Light & Power Co., sold under foreclos- 
ure. chise perpetual for lighting and until Mar, 1924, for railway. 


Has contract for city lighting. 
STOCK & BO BonDs— Date. Interest. Outstand’a. Maturity. 
Stock, 0,000 (8100)... .... . 250,000 
lst mortgage, vie? »,000, 3 1903 5g¢.J5-J 250,000 July ‘1, 1923 
ee eS. 1,000). o $Int. at Am. Loan & Tr. Co. bp Boston, 
as.—No scikiiien fund and bonds cannot be called. 
ates AND PLA a pee about 8 miles of ey covers the prin- 
Y Ottawa, and also runs out of the city to Ellis Park, a 
ae eaent on the Illinois River. Also has extensions from Ottawa 
Chautanqua Park. Equipment, 11 motor and 7 trail cars. Has both 
— and water power plants for yn power, which can be 
erated independently if necessary. Is supplying 152 enclosed are 
iights under ¢ od contract and 107 for commercial lighting. Also 10,415 
ee mt lights and one 200-k. w. and one 300-k. w. alternator for 
stree 
Orricens.— President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay- 
lor; Secretary and ' . J. 8. Pishon; General ee Louis W. Bess, 
Ottawa, [ll.—V. 76, p. D436, 1144, ae V. 77, p. 25 


OTTUMWA, IOWA. 
OTTUMWA RAILWAY & LIGHT CoO.-Trolley. 
ORGANIZATION—Incorporated in Dec, 1905, as successor to the 

Ottumwa traction & Light Co The latter’s franchises for street 
railway, electric lighting and steam heating plants were extended 
by rock & Bon election on one S. 158. le —- vanding. fas ri 
TOCK ie) ec. In mn :7% 
come $i 000,006 (8100) - . 


codes bs. ben ‘) 
ove Tr. &Lt. eomort. 93306,- ? 1901 5¢.A4-O $740,000 Oct. 3. 1921 
000 ($1,000) gold, s. f..c* \ Int. at.U. 8. Mort.& Tr. Co., N. Y., Trustee. 
Bonds—Ot the authorized issue of $500,000, 000 are reserved 
for extensions and betterments to the extent of 75 c. of Ly oye 
vided net earnings for year preceding equal double - 5 — a 
terest on old and proposed bonds. But. at least $75,000 m rat be 
expended on F gap ( an be called after Oct. 1, 1911, at t 105 oa int- 
-— and eac ereafter at 1s p. c. less. Bonds numbered ; to 20 
he pansemand at 105 and int. after Oct. 1, 1907. V.74, p.9 
Binkin Sunda of $5,000 bonds annually is operative from 1907 to 
1909, and $8,000 bonds annually from 1910 to 1920. Proportionate 
8. f. is provided for the $160,000 reserved bonds as they are issued. 
Roap—Operates 114g miles of trolley road in phy & of ee Iowa. 
Weight of rails, 60-lb. T. Standard guage. oes municipal, com- 
mercial and res. ence few peti mrad ‘supplies electric power for 
stationary mowrs, etc., and operates a system of steam heating, with 
34g miles of ma us.—V. 78, p 584: V 82, p. 49. 


OWENSBORO, KY. 
D4 peels 
Ordre dhs road Shaszed hands ia duly 1900 LV. 79, b. 2 
ORGANIZATION—Chartered in 1886. Franchise runs tili i936 ‘and 
gives exclusive rights to by on my street railway in said city. 


NDS— Miles. Date. Interest. Outstand’g Maturity. 
wroak, $66,000 (par $50). soos ints tao $50,000f p. ....... 








New mtge., $200,000, ¢., f -*" 1902 5g.J-J 160,000 ae 1932 
$1, FRA et c &r ? Interest at Louisville Tr. Co., trustee. 
Bonds are not sub) to call. 


Roap—Owns 9 miles of trolley t‘'ack in Owensboro and suburbs. 

an new 40 and 56 Ib. rail; 15 motor cars, es og G. E. 800; 5 trailers. 

FFI CEne— Pree. John G. Deiker; Sec., J. H. Parish; Treas., W. A. 
aia supt., O. 8. Ray.—V. 79, p. 270. 


OWossSO, MICH. 
OWoSSO & CORUNNA ELECTRIC CoO.— 
OR@ANIZATION—A consolidation on March 14, 1899, of the Owosso & 
CAN FI Co. and the Caledonia Electric Light & Power Co. 











ade OL. LXXXII, 
StToc Bon Date. Interest. Outstand’g per: 
Stouk. $1 0,000 P1000)... candde.. sepeeniens $150,000... 
1st mort., $120,000, gold)... 5g.J-J — 120,000 1924 
($1,000) ..... .. wet Fidelity Trust Co., Philadelphia, trustee, 


Roap- Operates a 5-mile road bet ween Owosso and Corunna; also does 
electric lighting business «nd has con'ract with the city of Owosso for 
lighting until August, 1909. An extension to Durand will probably 
be built during 1906 

Orricer —Fres. (+. H. Stephenson. Phila; Sec. & Treas., J. Tracey 
Eustis, Boston; Manager, Lawrence Manning, Owosso. 


PADUCAH, KY. 


PADUCAH TRACTION & LIGH T CO. 
ORGANIZATION—Incorporated im Maine ou Nov 17, 195, as a con- 
solidation of the Paducah City Ry. anu the Paducah Gas & Fuel Co. 
Besides street railway business. does the entire commercial e:ectricg 
lighting, gas and steam heating business of the city. Street railway 
franchise expires in 1924. steam heating franchise in 1yv22 and gas 
franchise in 1916. Population. 2,000. 
Stock & BonDs— Date. Inierest. $i'o0n000" Maturity. 





Common, #1,000,000........ ...... -...--- 1,000,000 .......... ie 
Pref. 5% non-«. ay 000, ot enbieas 600.000 ars 
New mtge , $2,000,000 1905 5 g. £75,000 1935" 


1890 64. J-J 100 000 July 1,1920 
Pad. St Ry. mort., s. f. . Col Finance & bate oy Louisy. yet 
Pad. St. Ry. mortgage . ..... 1893 6 10.000 1923 
Peop. L’t & Power ere ---. 1898 6 100, 000 191 1H 
Paducah City Ry. M.. 1902 5¢.J-J 325,0:0 May 21, ’32 
000,000, g.. (+500-$1, Sony Int. at N. Y. Trost Co., N. Y., trustee. 
Bonds— Of the $2,000,000 new bonds, 625.000 are reserved to re- 
tire prior liens and $x00, 000 for future improvements. 
Earninas—For cal. year 1905 (est.), gross, $225,000; net, $78,750. 
Roap—Operates 12 miles of tra k. 
OrFicers—Pres., Jos. L. Friedman, Paducah.—V. 81, p. 1175, 1610 
EE 
PAR IS, TEXAS. 


PARIS _ TRANSIT CoO.- ag? statement of this company, 
866 SKEET RAILWAY Section for Oct., 1965. 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERUR- 


BAN RY ..~ A trolley road. 
Onoa GANIZATION.— Consolidation of the Parkersburg & Interurban By.» » 


the Parkersburg Gas, Elec. Lt. & st. Ry. Co. aud the Marietta Elec 
Stock & Bonpos- Dite. Interest. Outst and’y. Maturity. 
Stock, $440,000 : Ree gs 





lat mortgage, gold.. 1898 5 150,000 1938 
Consol. mtge ; ie 450,000 1 
E aRnines.— For year onmns April 30, 1905, gross, $201,498. 


RoapD.— Operates 41 miles of trac ‘meluding an extension of P 


miles to Marietta. Uses bridge of the Ohio <4 * _ 4 
between Marietta, Ohio, and Williamstown, W. Fa 1747 
OFFicers.— President, C. H. Shattuck.—V. 77, Z o 1747 ve 


I 
PEEKSKILL, | re 
PEEKSKILL LIGHTIN Sault Font 


i Roe pIzATION ineorre hting Co 2 Jul 
$900; eu Seocnmaty an urchased the eekakill Gas Light oan 
Peokakili Electrit Light & Power Co. am we as «above ve ‘upon 
purchase of the Peekskill Traction on Aug. 31, 1800. 
the gas. electric light, power and street lway inveréate of oT Poskekin 


Franchises of electric- = plants and railways A ype 

franchises liberal. On . 9, 1904, the issue of $150, 6 p. c. pref. 

ss was oo —_ a terest ou 

TOCK ONDS— ate. me tstand’ Maturity. 

Com., 000 ‘e 000" pedien ind 

Feet wee sree apebas “6s-D 150, 000 ~—dDee. 05, 3% 
mtge., Pero} 1900 5g.A-0 575,000 Oct, 1930 

‘Bl, 000) gold, 8.F...c* § Int. at N. . Trust Co., Y.. Trustee. 

Loans payable June 30, 1905 2, 

Bonas— Whole issue (but no fractional part) can be "Shing fh = an 
interest date at 110 and interest after Oct. 1, 1905. nd to 
iserieen at the rate of $10 80 per bond outstanding, _ ~ ¥ 5 "Oot, 

The remaining $175,000 can only be issued for e sions, etc., 
at 75 p. oc. of actual cost, and only when net earnings of the previous 
twelve months are equal to at least twice the interest on the outstand- 
ing bonds and the proposed issue. See V. 71, p. 913. 

Report—Yearto June30: Gross. “Net. Int. dsink . Surplus, 





cubecucedsbacescoces <oe $119, 165 - 598 bet 0 $15,638 

1903-4 eacececconcs cocees conses 735 4,408 4,960 9,448 

BNE <0. ndincobense sh <ctcssnt 108, 188 <3, 518 33° "412 10106 
* After taxes. 


Roab—Owns and operates 10°36 miles of track in Peekskill and to 
Lake Mohegan and Ve — ey + ‘= with branch to State Camp. 


FFICERS—Pres. & o Me B. B. Nostrand Jr., Peekskill; Sec. 
ated Et »3) ‘Nassau St., N City; Treas., H. Hobart Porter, 52 
Williem St N. Y¥. City; General Office, Peekskill, N.Y. V. 78, p. 1962. 








PEORIA, ILL. 
WAY’ RIA, & eeIN TERMINAL RAIL- 


. 1905, Tucker, “Anthony & Co sold control “ the road to 
interenta ‘friendly to the Chicago y Alton Ry. V.81,p. 1101. 

Onganizs BATion Incorpors: in Illinois as Peoria «& Pekin Traction 
Aug. build and operate a terminal system in and between 
Peoria and Pekin Leases from Chic. R. I. & Pac. the Peoria Terminal 
RR. for 50 years from December, 1897. In May, 1899, name changed 
to Peoria & Pekin Terminal Railway. Private right of way between 
Peoria and Pekin, 8 miles. 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $700,000 (par $100) ...... . ae a a $600,000 So 
tos Seen, get... j Int. at U. 8: Mort. & Trust Co., N. ¥., also 

a at Jhime Sav Bk. & Tr.Co., Peoria, trust. 


Ref. "O00". » $2,000,000, » gold Int. at amer, Lu.& Tr. Co., Boston, or at 
( SSN a Ke III Dime Sav Bk. & Tr. Co., Peoria, Trus. 
Bonds—Ot the $2,000,000 new refunding bonds, $7 00,000 are re- 

served to retire prior liens. The new bonds are subject to call as an 

ry at 105 and a V. 80, p. 998. Of the first mortgage bonds 
0,000 are due Jan. 1, 1930, and remainder in varying amounts 
yeariy (to be retired through the operation of a sinking fund) from 
1906 to 1929, inclusive. V. 70, p. 946. 
EARNINGS. —For the fiscal year ending June 30, noes, ix $262,- 

377; net after taxes, $77,574; interest, hae ib _—— 299. 
Made A many 21 miles of line es g~ track, Has 

tiranatorr five wien of aah ro] allway fa th 1 with privilege 

of e or miles ion Freight and throug ge 

ger busin handled by steam. Local passenger business in and 

= Peoria, Pekin and Crescent by clestrici ae union depots 

in both Peoriaand Pekin. Passenger equipment, mbination motor 

and 5 trail cars. ps ad equipment, 63 cars and 3 Toosmotives. Track 
laid with 70-1b. T rails. 

OFricens— Pree. Wm. T. > ewins Vice-Pres. and Gen. M E. A, 

Bu aner, Sr Treas., H. . Danforth; 8ec., Robt. P. J ~V. 81, 

p. le 


; 1905 5g.A-O 280.000 Feb.1,’35 
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PETALUMA, CAL. 


PETALUMA &SANTA ROSA RY.—A trolley road. 
Or@aNniIZATION—Locorporated in California on June 20, 1903. Stock 
is held in a voting trust an years. V.78,p 103. 


STOCK & BON Teel . Interest, = tanding. Maturity. 

x, $1, ,000 $100..... ....-- anamas canes 

Se a ,000,000, goa 1904 5eMS "632,000 Mar.1,1924 

1st 7000) $ 8 Int. at Mercantile Trust Co., San Fran., 
(G2, OOU) .-----0reeseoee Trustee, or at U. 8. o- & Tr. Co, 


24 mort. $250,000, gold, r 1 
(1,000) .........------- Mercantile Trust Co., San Fran., Trustee. 
Bonds—The first mort. bonds have a sinking fund fe ample to take 

care of bonds.” $368,000 are reserved for extensions at $17,500 per 

mile and 75 p. 0. of cost. These bonds are sul ject to call at 110. 
Roap— Operates 34 miles of track from Petaluma through Sebasta- 
1 to Santa Rosa. Connects at yr - ~ with steamers for San 
ancisco. Standard guage.701lb Tr 
OrFicers—Prest, John A. MoNear; Vice Prost W. F. Kelly; Secy., 

Thos. Archer; Treas... Burke Corbet; Mgr., . Downs. V. 78, p. 

103; V. £0, p. 1913; V. 81, p. 508, 614. 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS CO.-— 

ORGANIZATION—The American Railways Co. was incorporated under 
laws of New Jersey in 1900 us a consolidation of the former American 
Railways Company and the United States Electric Ry. & Light Co., 
which latter had only $1,000 of outstanding stock. tock and coll. 
truest bonds are listed on the a Stock Exchange. in Dec., 
1905, purchased a controlling interest in the Scranton Ry. Co., paying 
par (#50) for both common and pref. stock. V. 81, p. 18 7, The pref. 
stock of the Scranton Ry. was paid for in the trent, certificates given 


— m. . o — 

K & 089 Date. Interest. Guiptending Maturity. 
on —. ( OF 25,000 ident M yn — Mar 15,’06, Tig 
Coliat. Trust $2, 500,000, 3 1901 5g. J-D 2438 Palla’ trun 1, 1911 

g.conv.( #1 ,000 o* § Int.at Provident Lites Te Co., P 
Trust cert., $1, 500,000, 1905 5¢.M8 () Sep, a TO85 

“eee Int. at New York Trust Co., N. Y. , Trustee. 
is. The collateral trust bonds of 1901 redeemable at 105 and ac 
crued interest after Nov. 1, 1 .and were convertible into stock at par 
at option of holder at any time before that date. See V. 73, p. 1158; V. 
74, p, 935. 64,500 were so converted. The collateral for the bonds 
consists of $1,050,000 stock (out of $1,100,000 issued) of the Peo otae 
; $1,600,000 first consol. 88 of the Chicago & Joliet Elec- 
000 ‘first mortgage 6s of the Springfield (O.) Ry. The 
trust certiticates of 1905 are secured by deposit of a like amount of 
Scranton Ry. pref. stock. ‘They are redeeme le aiter March 1, 1907, 
at 1021, and accrued int. V. 81, p. 1847. 

ConTROL: EO—The following is @ list of the securities owned by 
the American Railways Co. June 30,1905. We have added, however, 
the Scranton Ry. to the ‘iat, — in Dec., 1905. Itis proper to 
say, too, tnat in May. 1905, the company arranged to sell its interest 
in the Springfield Light & Power Oo. to the new People’s Heat, Light 
& Power Co. of Springfield, Ohio. See V. £0, p. oe. 





ned by Bock 
tock... Bt 300, 0008 $1, $00,000" $403,750 
stoc , 
Altoona & Logan Valley. { onsois - 2:50 .000 » 500008 *398'508 
Bridgeton Electric Co. stock.......... 25,000 25,000 17,270 
“ome & Millville (N. J.) Traction 
ls ME icasiitentasckccnegnecducasceae 200,000 200,000 159,364 
Chicago Union Traction Co., stock... Gon? 290/000 ¢ 146,250 
*Du Page Construction Co., atock.... 25,000 25,000 25,000 
Franklin Rea) Estate Co. stock. ..... 10, 10,000 10,000 
Peopie’s Ry. of Dayton, O., stock..... ,, ow ner aed — 
‘ ‘ommon nasene a 0" (t) (ty) 
Scranton Ry. Co ... ; Preterred.....1,500,000 (%) ( 
Springfield Light & Power = ee. = ,000 preyeed ppt 
s st 8 ,000 ,000 f) 
Springtield, O., Ry. Oo... } Sthcx. °° ""1,000'000 994400 39/959 


*The Du Page Construction Co. owns all the stock ($2,300,000) and 
all the bonds ($1,600,000) of the Chicago & Joliet Electric ‘Railway, 
and all the stock ($1,100 ,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valloy Electric Railway. 
TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30 
saree figures cover a period prior to the acquisition of the Seranton 























Ry. Co 
190%. 1904. 1903. 
Gross income, all sources............ $444,254 $443,196 $423,028 
Total d from i e 180.757 172,733 148,336 
Net income. .. $23, $270,463 $274,492 
Dividends (6%) 794,742 234,150 223,775 
Pe ciicntienBicisatansss mobs ‘ “$28, 755 $36,283 $50,917 


DivipDENDs—First div. on Am. Rys. Co. stock 1 p.c Dec.,1900: and reg 

quarterly payn ents since then, but rate increased to 1% p.c. Dec., 

1901, and then to 1% p. oc. Dec., 1902, which rate has beeu contin- 
ued up to and including March, 1906. 

CONTROLLED Companies of the American Rys Co. (not including 
the Scranton Ry., acquired in i+eo , 1905): For year ending June 30, 
—e 363, compaiites controlled earned combined: Gross, $1,471,938; 

Roa, —Total track of all properties, 298°4 miles Also owns 182 
acres of land for parks in Altoona, Dayton, Springfield and Bridgeton. 

VOrFICERS ot American Railways Co.: President, J.J. Sullivan; 1st 

ice-Pres., W. F. Harrity; 2d View President, CO. L. 8. Tingley; Seo. and 
} ey Walter W. Perkins; Ass’t Sec., ae wy Comptroller, Frank 
J. PryorJr. Counsel, Silas W. Petti it; Gen. Man., H. J. Crowley. Gen- 
eral Offices, 904 to 913 Witherspoon 1 Blidg., 1321 Wainut 8t., hiladel- 
phia.—V. 81, p. 1oa3; 1847; V. 82, p 159, 279, 333. 


(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 


QORGANIZATION—Chartered in New Jersey as successor May 3, 1597, 
© South Jersey Traction Co., sold in foreclosure. Company owns 





ty toll roads besides the trolley roai. Fra perp 
siouk, $20 ro oe Date. Interest. °gioo;000 ‘Matursty 
, $500,000. ¢ Sons 1900 5g. g. J-J 00,000 Jan. 1, 1930 
‘ees 81,0 000 S005 ant at Eanitable Trust Co., Philadelphia, 
*6. Trus' 


aranty by American Railways Co. see V. 
ted on the Phila. Stock Exchange in Feb., 


Fondo Sec tee os aa 


491. The bonas wero To08 


The 0 shares are deposited as security a the mo 
1,000 6. of the stock of the Bridgeton Rapid Transit Oo. 
877 Brageson & Millville Turnpike Co, 
277 « ‘ “ n & Deerfield Turnpike Co. 
$250,000 (entire issue) a 6. on benae of the Bridgeton Electric Oo 
a OAD— Bridgeton to Iville, 11 miles; Bridgeton to 2, 
miles ; dgeton, local, 544 m ies; also an extension trom Cedar 


Site to Port Norris, ee miles. Total, 37 miles. 
TOLEICERS— Pres. J. J. Sullivan; Vice-Pres., H. J. Crowley: Sec. and 
8. Ti Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo. 








| 18t mort. 5 p. oc. gold bonds $1,000 each, dated July 1, 1900, due Fb 
1, 1930, a J. & J. —— “ bare » coment: Estate Title 
Ins. & Trust . Phila. a edged with the trustee of the 
mortgage of ry Bridgeton Fg Y Milly e Traction. This was done so as 
= eins the two properties (which are practically one) under the one 


@) CHICAGO & DESPLAINES VALLEY ELECTRIO RY.— 


ae IZATION [nog rated in 1901 as a consolidation of the Chi- 
oe plaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. 


nSTpGR 3 amg Date. Interest. eK Maturity. 
ion age, $1,000, 1000 § ‘1901 5 MN 000 May i, ’3i 
1, gold......... o* 2 Int. at Ill. Tr. & Sav. Bk., nes His ., Tru 
Bonds—The full issue of the new 1st mige. bonds has been Gepertna 
as collateral security under the bonds of the Chicago & Joliet 

fhe Du Page Construction Co. owns the ve vena noes of w! 
1,000,000 is pledged under the mortgage of the Chi & Joliet 


lectric Ry., and also owns the entire $1,000,000 bonds, the whole 
amount being pledged. Road in operation from the Will ety line of 
where it joins the Chicago & Joliet Electric Ry., to the city line 
Chicago on Archer Ave. Total 38°65 miles. Branch from Summit to 
Lyons. The through route Chicago to Joliet was opened Sept. 25, 1901, 
LA ie AER J. J. Sullivan; Vice-Pres., H. J. Crowley; Sec. and 
L. 8. Tingley; Gen. Man., J. R. Blackhall.—V. 73, p. 183. 


(4) CHICAGO & JOLIET ropa RY.—Trolley. 

RGANIZATION—Inco as a consolidation of the Chicago & 
Joliet Rapid Tran. Co. OTR patie —_ st. Ry. and = Joliet-RR. Is o 

wer purchased from t he Economy Light & Power Co. of cago. 

3, P. . The Du Page Construction Co. owns the entire out- 

etending $1,600,000 bonds and the entire $2,300,000 capita) stock, and 

"ie company’s entire stock is owned in turn by the ‘American Rys. Co. 


benign Date. Interest. Outstand’g. Maturity. 
Chic. 


én schema 2,300, aiabapesniia 
Joliet Elect. "i M-N 1,600,000 ay 1, 198i 
c* 
sdliet 3 Hn pot Tp 
$400,000 


Til. & Bav. Bk., Chi 
ol : 1898 5¢g.M-N 400 00,060 A Apr.30,1918 
ae 000 each)... § Portland (Maine) Trust Co., trustee. 

Bonds—Otf the new $2,000,000 mtge, $400,000 are reserved to retire 
anderlying liens, $2,200, 000 of the outstandin capital stock of the 
Chicago aoe mee. Ry., $1,000,000 of the r 100,000 stock and 

1, 000 (entire issue) bonds of the Chicago & Desp laines Valley 

ectric Ry. are deposited under 1 this mortgage as esliahersl 860 ity 
Entire issue of the = gold 58 may be called after May, 
1902, at 105 and inte 

Roapd—This road page in ve eneontion from Joliet to the Will Coney 
tine. where it connects with the Chicago & Desplainer Valley El 
Ry. for Chicago. Line between Joliet and 
Chicago was formally opened Sept. 25, 1901. 


FFICERS—Pres., J. J. Sullivan; Vice-Prest., H. J. Crowle 
ent : re fs. 8. Tingley, Gen. Man., J. R. Blackhall. —V. 73). 18 18 


(5). PEOPLES RAILWAY (DAYTON).—A trolley road. 
Acquired in 1899 by the American Railways Co. 
RGANIZATION Incorporated in Ohio June 18, 1896. Comprises 31 
miles of track in Dayton, Uhio; operates 111 cars. Extensions are under 
yr ee The American Rys. Co. owns entire capital stock. 


and 
» 722. 


etsoe $1 & & Bonps-— Date. Interest. Cutctondt Maturity. 
Ist ist mort “White ie face 1896 5 «Union ; A-O 300,000 rs 
000, , ($500) r red. tin t. nion earings Bank & Trust Co., 
t. 1,1 , at $1 Cincinn 

1st mort., “People’s By. >> 1897 bed Jan. mn. 1, 1927 
$200,000 ($500), g. ‘fod. bat. at nion “savings en & Co., 

ress Jan. 1, ’02, at 110. Cincinnati, Trustee. 
OFBICER ry tte ime A. MeMahon, Dayton; Vice-Pres., H. J. Crow- 
ley, Ph d Treas., C. L. 8. Tingley, Phil; ase. 5 Secy., Eugene 


Wuichet, Der ap Gen. Man., J.L. Breen.—V. 69, p. 7 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 


ORGANIZATION. = taoerpennees in Ohio Oct. 20, 1892; 9,944 shares 

of the capital stock has been acquired by the American Rail- 

—— Company, which also owns the entire issue of lst mtge. bonds 
$99,792 of the 2d mtge. bonds. 


Date. petra, 


Stock (par $100)........... 
1st mort., $500,000, gold.. i893 “6 J-J "500.000 Jan.1 
so" interest at First Nat. Bank, 00 Jan. 11958 Oo. 


Roap—Owns 30°3 miles of track. Operates 54 cars. 


at Ficene Free: Oscar T. Martin; Vice-Pres., H. J. w le} 
d Treas., C. L. 8. Tingley; Genl. Mgr., John H. Miller.—V. pa a lar 


(7) ALTOONA & LOGAN VALLEY ELECTRIC RY.—Trolley. 


"SUR tock oF the Laakemont Aug. 5, 1903. Owns $60.000 of the 
000 stock of the I mont Park Go; also $18,000 Logan V 
Land Co. stock: also $39,000 of the $40, 000 atock of the Home 
Light &Steam Htg.Co. ot Tyrone, and leases that company for 99 years 
from July 1,1903. In Aug., 1903, absorbed by consolidation the Ci 
Passenger Ry. and the Tyrone Electric Ry. oeowenely emg br 
increased its capital stock from $500,000 to $1,500,00v. V.7 rb: i745. 
The American wel Co. owns entire stock Altoona & sage - iat 
Outsta’g. 
$1,500, 000 nis 1904-5, B7% 
F-A15 3,100,000 Aug, 18 15, 1933 
uitable Trust Co., Phila., trustee. 


TOCK & Ponos— Cutotends 
“3 ar $100) 1,000, 


1903 41g. 


060.6. 
78300 & 81, site ic { eS Ms 


by Am. Rys.Co.car 

Bonds—Of the new $4,000,000 m $900,000 are reserved for 

extensions. These bonds are guar, & 1, by end. by Am. Rys. Co. 
No sinking fund and not subject to to call. 

Dividends—In 1896 paid 24, os » 1896-97, sisok 6.; in 1897-98, 
1898-99, 1899-00, none: in is 64 p ie » 1901-02, 10 p. c.; in 
1902-03, 10 p. o.; in 1903-4, 5% p. “e "1904- 5,5 
an uagee For year ending June 30, ately poral $464,614; net, 


Lav est Earaninas—For 6 months ending Der. 31. 1905, gross 
$278,231; net, $142,226; interest, $69,750; surplus, $72,476 

Roa p—Operates 46 miles of track, By —pam d Altoona, Bellwood, 
Hollidaysburg and Tyrone. Operates 83 cars. 

FFICERS—President, J. J. a Vice-President, H. J. Crowl 
Ps: and Treasurer,C L. 8. Tingley; Gen’l Mgr.. 8. + < Oramee 
V. 79, p. 6&0; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 991. 


(8) SCRANTON RAILWAY-—A trolley road. 


ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabili- 

ties of the Scran’ ton Traction Co., ete., V. 63, p. 1064; Rs 0s, Pas. 
The company owns all the stock o of the ndale R; y., the Pittston 

& Scranton St. Ry. and the Lackawanna Valley Traction Co. and 

cally all of the stock of the Scranton & Traction and the 





ORGANIZATION —Chartered in New Jersey Dec. 2, 1895. Supplies 
light power in Bridgeton, N. J. Stock 9325.00." Bonds 000 


Pittston 
os & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000). 
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Par. Date. Interest. Outstand’ Maturity. 
$50 4, 


$50 .... M-8 1,500,000 Sept.,’05,24s% 
1,000 1892 6g.M-N Nov. 1, 1932 
—s at E. W. Olark’ & rn Philadelphia. 
1890 6 M-N 100,000 May 1, 1920 
) 


le let 
Scranton Sub. = “boOke 1800 $6. M-N 200,000 , 1909 
Dart L. & T. Co., N. Y., Trustee. 





. City, ‘tee. 
ton Tofu col. )»1900 5g. J-J 500,000 Nov. 1, 1932 
pala 


trust , trustee, 
_8500)0*.... ...-----+-+- Int. (x) at office in Serenion, or ag’ cy .Phila. 


~ x Free of United States and Pennsylvania State tax 

Bonde—Of the $2,500,000 Scranton Ry. mestangs ES ¢ oe of £1007, $1,600,- 
000 are reserved to retire prior bonds at m ty. Th teral trust 
bonds can be called a x..4, ER 105 and by gm, 
notice; furthermore. the right > seserves to callin and exchange 
bonds at any time La wy? maturity for bonds bearing the same rate of 
may be issued by a consolidated street railway com- 


pany controlling by consolidation or lease the street railway lines 
represented by the securities pled ” The securities pl con- 
Carbondale Railway Go. mortgage of 1900; also $498°700 out of the 
ndale wa. . Mo © 0. 80 0 "ou o} 
$500,000 stock s tne Scranton & Carbondale Traction Co.; $943,775 


out of the $976,1 stock of the Scranton & Pitteton Traction Co.; 
likewise ,000 —- of the $355,500 bonds of the latter. 
Dindends. — Dividends o: = ref. stock at the rate of 5 p. o. per annum 
have been paid since 1904. 
a my pd 8 all A. street zoos in and around city of 
m, an aggrega' eage as follows: 
Owned— Miles. 3°94 





| Garbondate Val. Trac...... 
Scranton Railway............41°67 | Carbondale Railway... -- 16°06 
= rer Pittston & Scranton St. Ry. 2°22 
Scranton & Pittston...... —— 


ook 
Scranton & Carbondale...... ae ere —— Janet acsaseees SRG 








TEST EARNING 50 
sua lt Au 50s. 962k 87 s275,8 ao ete B38 ize 126 
Jee to ane 31 "1904 .. 570,366 295 7,093 100,202 


Report—tThe following covers the pains of ni itnes controlled. 


Yrs. to Dec. 31— Gross Net. Fized ¢ oes nore 
| EE $873,627 $388,137 $221,779 $16 358 
Wee Bvcesccccscse » aang 358,022 237,430 120,592 


Orricens—Preaident. © . M. Clark; Vice-President, E. W. Clark Jr., 
Bec’y an as.,C. Ford Stevens, Bullitt wy Phila.; Gen. Men., 
Frank Silliman, Jr., Scranton, Pa.—V. 78, p. 49, 989; V. 81, p. 1850. 


&) CARBONDALE RAILWAY-—A trolley road. 
is is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. owns all the stock of the 
Carbondale Railway, also the $300,000 5 p. co. gold bonds, due June 
1, 1926. Road is leased to Scranton Railway. 
Stock ox & Bond BonDs— Date. Interest. Outstand’g. Maturity. 
WOE) CREO)... cece cccsee GREG COD —— — ccccccasee 
oot tM Carbo Sonanie Traction 1892 6gJ-J 150,000 J a 1, 1922 
Co., o a ($150,000), gold Interest’ at Central Trus .» New 
($500 & i paiedueawiases York, Trustee. 
Ora 98005000 al, Sage Tat af EW Cand S Geo risipie 
nt. a ar e a. 
 —  heteeeeteetloasuee Lpaedeaes Geo. L. Estabrook, Phila, Trustee. 
Bonds—First 9200 of Carbondale Traction, due 1922, has a 
sinking fund of $2 per annum after July 1, 1895, but bonds can- 
notbe called. The new bonds due 1926 have Losinkin ng fund, but can be 
called at any time at 105 and accrued interest upon 1 days? notice. 
Roab— System includes 16-96 miles of road. beginning si at Forest Ci 
Pa., and through Vaudling, Richmondale, Wilson Leg 
Simpson, Carbondale, Mayfield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 
(>) SCRANTON & CARBONDALE TRACTION—A trolley road. 
My re Feb. 23, 1903. javeee © to and operated 
ton Railway Co., which owns all the stock. 
yoo & Bonos— Miles. Date. Interest. ; 500,000" Maturity. 


Se wereneneseeeewes sees sees seeesesees DOUUUUY —— scnceccens 


ist M., $1,000,000, Ss “B 1893 6 2% 150,000 Jan. 1,1923 
006. Interest at Ww. Giark & Co., Philadelphia. 
Lackawanna T. & 8. D. Co., Scranton, Trustee. 
Bonds tor $100,000 are reserved for power plant, if required, and 
= 000 for purchase of other railroads and new property. 
D—Owns road extending from Scranton to Archbald, Pa., about 
of ; connects with Carbondale Railway to Carbondale, 


Oe SCRANTON & PITTSTON TRACTION.—A trolley road. 
auton Hallway Co., wha Sept. 8, 1893, and leased for 50 to 
ton ‘way Co., which owns nearly all the stovk and $60,000 of 


poe NDS— Miles. Date. Interest. Outstand’ Maturity. 
Stock 000, 6 


76,1 
Mort. . $825,000 15 1893 6g. A-O *355,500 Oct. 1, 1923 
$1,000 & $500 6° o! tntrent (x at Union Trust (Trustee ), Phila.’ Nos. 
__ 4. by Scran. Tr. 1,000 each and 401 to 650 $500. 
~x Both principal and interest are payable free from all United States 
ans Soar ane ast S500 by the Scranton R 
outa! are guar. nD 
the remaining $60,000 are owned by the Daemon Ihy. 
Roab—Owns 12%, miles of track, uniting Scranton with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readham. 


EARNINGS—Earnings are now included in Scranton Ry. 


( a) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper- 
ated by the Scranton Ry., and earnings .wocluded in repert of that co. 


( e), Lege aWanea VALLEY TRACTION CO.—A trolley road. Oper- 
y Scranton Ry., and earnings included in report of that company. 





FAIRMOUNT PARK ST Ase 
Onoanizarion= A New Jersey corporation formed in 1894, Charte 
from Park Commission runs until Jul L3 1939. 
an (B.. y- railway in Fairmount Park. From Nov. 30 to Ma: 
operation is optional. Owns Woodside Park. Road opened Nort 1886. 


SToc ES.Bonns = Date. Interest. Outstand’g. Mat 

Stock, Doses pcesde qneedn Gqneceecs $1,847,40 Bee 
let M., ld, $500, nee ook 1897 5g.M-8 500,000 Sept. 1, ’12 
r Sept. 1 , 1902, Girard Trust Co., Phil tee. 

($1,000 As to bonds of 1897 see Vv. 65, 620. 
2nd mort. $250,000, goid, 1900 5g.M-8 188,000 Sept. 1,°12 
REED ceccsncencascnns o* me A at Girard Trust Co., Phila., Trustee. 

. Can be called on and after Sept. i, 1902, at 
105 and accrued interest on 30 days notice. ’ 


Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None since, 


ver on a steel bridge. Rails are 20 closed, 50 open cars, 
ag Year ending Oct. 31, 1905, gross, $130,595; net, $74,525; 
216; surplus, $21,309 
a OFFIC s—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer; 
and freas., Elisworth Hl. Hulte ; Ridge Ave. Bank Building, Phila- 
deiphia —V" 65, p. 620; V. 70, p. 68 686; V . 71, p. 863. 


NEW YORK-PHILADELPHIA co.—- 

ORGANIZATION—Incorporated in New Jersey, apd owns the 
capital stock of the Trenton & New Brunswick ER and the N. J. = 
Line RR, one . meee (about two-thirds) of the stock of the Camden 


& Trenton Ry. By this ownership and a perpetual traffic contract 
with the Public aevios Cor cporaven for terminals in Jersey City, oper- 
ates electric cars between New York and Philadelphia 
Stock & BonDs.— Date. Interest. Outstan Matu: 
Stock, 81,000,000 .....-. ees see vere gacoocoe, Maturity. 
1st trust mtge. $1,000,000, 23 1905 52. M-S 500,000 1935 
old ( & $1,000)... § Guaranty Trust Co., N. Y., Trustee. 


s.—Are vedconannio at any time at 105 and interest. They are 
secured by deposit of a majority of the stock of the Camden & Trenton 
a and the entire stock of the Trenton & New Brunswick RR, and 
the New mag Short 1388, Interest payable in New York and 


Philadelphia 
ee eT w. Stern; “yoy . Dixon Andrews; 
Treasurer, I. H. Sil verman. Sitioe, — Title Building, Philadelphia’ 


V. 80, p. 712, 1175, 1235; V. 81. p. 1 
(: ) NEW JERSEY SHORT LINE RR.— 
ne stock is owned by the New York-Philadel- 


seek & Bon Date. Interest. Outstanding. Matw 
ock, $3,00v, S31 00) ° eens $2. 100,000 —— 
tee mort., $2. 800,000 g. eos 5g. A-O 1, 750,000 Apr. 1, ’34 

($500 and $1, 000) ..-. § Finance Co. of Penn., Phila., Trustee. 

Bonds —No sinking fund and are not subject to call. $750,000 are 
reserved for the acquisition of additional properties. 

Roap,—Is constructing a double track road 20 miles in length (40 
miles of track) on _——_ right of way, from New Brunswick, ay 
connection is made with the Trenton & New Brunswick RR., to 
Elizabeth, where it connects with the Public Service Compemntiee and 
will form part of a through line from New York to Philadelphia. 
Pending completion through cars are operating between New Bruns- 
wick and Elizabeth by way of bound Brook. 


(2) TRENION & NEW BRUNSWICK RR.—Trolley. 
N ATION—Ineo rated in New Jersey on Dec. 10, 1901, under 
no Bea weal Railroad og Entire capital stock is owned b the New 
York : Philadel hia Co., on road forms part of the through line from 
New York to hiladelph ia. 
ON ee Date. Interest. Seiten Maturity. 
Bau $1 650050 (8100). ne interest. 00,000 


Setaetet. $1 (00,000, gold 1901 Sg. J-J 1957,000 pan, i, i988 
(8500 00 & 1 1,000) --.----0* 


Finance Oo. of Penn., Phila., 
sinking d and cannot be called. 

Roab. Owe about 25 miles of standard-gauge track between Tren- 
ton and New Brunswick, over private right of-way.—V. 78, p. 230; V. 
79, p. 2087; V. £0, p. 164. 

( 2) CAMDEN & TRENTON RAILWAY.-—Trolley. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 15, 1897, 
a two-thirds of the stock isowned by the New York-Philadelphia 

, and road forms part of the New York- Philadelphia through line, 

Mone 395 out of 400 shares (par $50) of the capital stock ofthe Cin- 
naminson Electric Light, Power Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside, Riverton 
one Palmyra with light. Also owns i 362 shares (par $10) out of 

1,6€0 shares of the ot stock of the Bordentown oa Light & 
Motor Co. Co., which —— light to Bordentown and vicinity. The 
bonds below, besides being secured by mortgage on the road between 
Camden and Le ay are further secured b Ss deposit of the ——- 
of the stock of these two companies. Stoc d the first mortgage 
bonds are listed on the Philadelphia Stock Exchange. 


TOC BonDs— Date. Interest, Gutetents Matu’ 

Bisee aia i.  emeiie:. <cadme "000" ry 

1st M. g., 950,000" ad osm e 0,000 Nov. 1, 1929 
($500 and $1,000)c* serious fe & iS Trust Co., Phila., trus 





1500 & $1 000 +» $1,750, er 1901 5g. J-J 622, aly 1, "1931 
..6* § Provident Life & Trust Go., Phila., trustee. 

Bonds—Ot r~ * 9750,000 bonds, $40,000 are reserved (uncertified 
to retire like amount of bene of the Cinnaminson Elec. Light 
Power Oo. due April 12. i 1914. V. 70, p. 279. 

Of the $1,750, 50, 000 are reserved to retire above out- 
stan prior liens my ‘the remainin, $377,500 is held for exten- 
sions not exceeding $40,000 per mile in Trenton and Camden and 

not exceeding $20,000 per mile outside those cities. 
Roap—Oomprises the Le eye t plants and 38 miles of road 
ere connection is made with Cam- 
tracks). By acontract yy? this comeeny 


& run direct to 
Philadelphia wre at Market and Federal ‘a Camden. (V. 79, DP. 
2084; V. 80, p. 1 


ACTION —& tral ro ad WEST CHESTER 


lhe Co. has acquired control. 
| Qfoasizarion-—Chartare in Pennsylvania on April 24, 1895. In 
uired co County : 


n 
the Paik, Geatic Rock & West Chester Passenger Ry. Co. In Jan., 
1902, leased the Ardmore & Lianerch 8t. Ry., a line Yr —_ the points 
named, 31g miles. No bonds or other debt. ~~ is 5 ‘ it 
standing stock ($300,000 authorized; ——_— outstanding) and pay- 
ment of taxes and organization ex pure. Is are —? to own also con- 
trol of Philadelphia & Garrettford st. Ry. 1, p. 747. 
eee An OOM OS O00, ow Date. pin thy “Quisiand'g. Maturity. 


$5 
$400,000, ona: ru 1898 ‘5 ¢.5-J 400,000 Oct. 1, 1918 
iat M4 batt Oct.i,1 96 } Int. at Girard Trust 


, Phila., Trustee. 
Mtg. Conde gl, 000,000, gd 1904. 42.J-J 534,000 Jan. 1, 1954 
Se ibatabinnbicastcnds Int. at West Hnd Tr. Co., Phila., trustee. 
an, 000 of the new 4s are reserved to retire $400,000 1st 
bonds. Bonds of either issue can be called at any time at 
103 an interest; no sinking fund. 
NINGS.— —For fiscal year ending Nov. 30, eye Y ee $193,319; 
mt . ‘373.848 5 Seed charges, $46,987; surplus. | $26, 
Roap—Operates 231g ae ine m 63d and tenseee a Pateteieh, 
to West Chester Gong, © "th 2% in.; 60-lb. T rail. Leases P 
West Chester ike ad Oo. for 999 years from 1895. miso 
Ardmore & Llanerc 3%» rail 
esr R rasion Merritt T Taylor, 610 Aventis Balin. Phil.; Vice 
8. Taylor; Sec., H. H. Aikens; Treas.,C. L. Ri Ottice, 610 
Arcade Building, Phil.—V. 78, p. 22¥, 344; V. a, p. 727, 1551. 


sSREIGAPEYPHI4 BRISTOL & TRENTON 








ORGANIZATION—Chartered in Pennsylvania September 30, 1901, a8 & 
consolidation of the Philadelphia & Bristol Passenger Ry. (purchased 





i Sh AD—8°47 miles of track in West Pet ent 3 E. Park, crosses Schuyl- 
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iver’s saleon Sept. 10, zeot), and the Bristol Passenger Ry., 


st ithe Trenton & Bristol Stree 
Stock & BON MOS 00, eon Interest. Outsiand’g. Maturity. 
stock (par $50), $1,000,000... .... ...... .. 1,000,000 ............ 
ist mtge.» $1,000,000 gold 1902 5 ¢,M-S 650 ovo sept. 1.19% 11932 
TEED ..csce: eatecseess Int. at Union Trust Co., Bal 


RNINGS— Year aiane Dee, 31, 1904, gross, $68,403; net, $20, 481; 
int. and taxes, $33,552; deficit, $13,071. 

Rosb—Owns and operates 21 miles of track from T orresdale to 
Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; ga anges ft. 24g 
inches; 11 cars, 3 engines and 3 generators 450 k. w. cap 

OFFICERS— oT Rs # W. Ellard, Baltimore; Sec. & Treas, W. F. Sadler 
wr nion, N.J. Otfice, 323 Mill 3 Mill 8t., Bristol, Pa.—V. 75, p. 395. 


RAILWAYS COMPANY GENERAL— 
TION.—Incorporated at Trenton, N. J., Aug. 25,1899. Is 
egpowered to DU a. fende, geil, Fe wpe and operate street’ callwaye, 
Siestrio light, gas, ilf uminating plants and water works, and to ac- 
uire or dispose of the securities of the same. Stock authorized, 
$900,000, shares $10; all issued. Is listed sd onfthe Philadelphia Stock 


‘ange. Stock was originally $10,000,000 (par 85) authorized and 
$1,500, outstan , but was redu in Oct., 1901. to $1,200,000 
(ar $10) by vote of the stockholders. V. 78, p . 838, in Bept, 1905, 

edauced, this time to $300.0 0v0. 81, 41, 


es represented b: President Dick. 
ofthe Michigan Traction 
4s Seneca Lake Ry. Notes 


os ose Tf Nowe 1 


tro: 
fr ves., 1905, sold its holdings n the stoc 

Co. and the «tock and bonds of oe ira 
yable — 30, 1905, net, $100. 



































m4 SSolsg thous the tocurlites held Peb., 1906: ea 
Lewisburg Milton & Watsontown Pass. (stock) rst $1 
Lewisburg M. & Watsontown Pass. 58 ......... 150, 
Milton Electric Lt. & Power (stock)............«« 27,750 
Montoursvile Electric Lt. Ng pd Seouescesaccece ¥ 
Montoursville Pass R; Ey. Oo pune baedenessoness 75,000 
Montoursville Pass. “ Rjaimsesnter wnaes 75,000 
Newtown Electric St. hy (stock).......... a 40.000 
Newtown Electric St. Ry. 5s............ dkamhaie 200, 
Michigan Traction Extension Co. 5s..... occecee 500,000 
RNINGS—Gross earnings of the railwavs controlled pee oe year 
pn + 31, 1905, were $374,445; in 1904 were $338,2 ; gros 


gone ht companies same period in 1905 were $25, Odo: ii 
Tgulway figures cover 80°42 miles in both years. 
BL sli ped years ending June 30: Income from dividends on stocks 
interest on bonds of Me ay ed omg. = 1905, $38,214; in 
1904, $45,901; salaries, rents, taxes, etc., in 1905, $14, 473; in 1904, 
$7,482; balance, surplus, ‘io 1805, $23,742; in 1904, $38,4 
OFFICERS—Pres., eng R. Dick, New York; Vice-Pres., miaide Hols” 
man; Sec. and ©. Winchester; Gen. Supt., D. A. Hegarty; 
Aud’, L. D. Maltbie.—V. He. p. 1267; V. 81, p. 841, 044, 1793 
(1) LEWISBURG MILTON & WATSONTOWN PASS. RY.—Trolley. 
ANIZATION.—Chartered Sept. 3, 1897. Commenced operations, 
in Foe, 1898. ‘Kaen Company General owns all stock and bonds. 
ie AND BONDS Date. Initeresi. Outstand’g. Maturity. 


lst mortgage, 810,060 ¢ 18 1898 5. g. 3-3 000 July 1, 1928 
($1,000), gold 


150, 
Int. at Sion Trust Co., Philadelphia. 

EARNINGS. —For fiscal year ending June 30, 1905, were: Gross, $23, 
126; “ae, Lie interest and taxes, $8,098; deficit, ’87, 370. 

ROAD.—1O miles of track besween points named in title. 

OFFiceRsS—President, Evans R. Dick, New York; Secretary and 
Treasurer, H. C. Winchester; Ass’t Sec. and Treas., L. D. Maltbie; 
Supt., L. H. Mountney. 

(2) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 
ORGANIZATION. —Chartered in Pennsylvania June 28, 1897. Com- 

menced operations Dec. 16,1897. The entire stock and bonds are 

owned by the Railways Compan General. Stock eatheuset and 
Funded debt au one and is<ued, 


ued, q ¥as."0 5 per 
cent 30-year gold bonds dated Aug. 1 1, 1898, interest aed. Operates 
5's miles of track from Williams 


———AS ontoursville, P: 

ARNINGS—For fiscal year en: wpety the gh wore: Gross, $18,- 

; net, $4,507; fixed charges, $3,992; surp! oem, Ss 

ao icERS—Prest., Evans R. Dick; Vice-Pres. Said Holsman; Sec’y 
nd Treas SN: Ase’t Sec. and bean, 


H. O. Winchester. 30 Broad 
LD. Maltbie; Supt., Richard Barrett. 
(3) MILTON ELECTRIC LIGHT & POWER OO. 
ORGANIZATION—Chartered under the laws of the state of Pennsy)l- 
vania Feb. 8, 1892, Parchased the plant and Saneteee of the Thomson- 
Houston Electric Light Co. Authorized capital, $40,000, which was 
reduced to $27,750 Dec. 15, 1896, all of which is owned by the Rys.Co. 


EARNINGS —Gross ceratege Jens ending June oe, Pee $17,604; 
operating expenses, $14,387; net, $3,217; Charges, 8316 ; surp., $2,901. 


(4) MONTOURSVILLE ELECTRIC LIGHT OO. 
yORGANIZAT.ON==Chartered under the laws of the State of Penns 
vania Sept. 3, 1897. Capital stock, $10,000, all owned by the Rys. 


s—Earnings year ending Juns 30. 1905, $6,846; operating 
} Mol: deficit, $355; charges, $119; deficit, $474. 


EARN! 
exp., 
bythe Widener Elkins syndtoate, Tn Sapte OR 2 stook formerly 


ma 4 the late William a Elkins was rend se a ‘sydicate. See V. 7: 


a in ee a on May il, 1902, two take over under 
lease the Union Traction y for 999 years from J » 1902, 
ad Seg nw and hold cheren of other corporations. (For terms of 
nion Traction below.) The Rapid’ itCo. owns the entire 
ane stock and hises of the following companies acq by 
the anew ocwterar syndicate in 1901: 
Broad St. Rapid Tran. St. Ry. Co. *Market St. Elev. Pass. By. Oe 
Central fa id'Tranait St. Ry. Co. a Rapid Transit 8 Ry. Co. 
Chestnut .o Ss Glenside Rapid *Passyunk Ave. Elev.Pass. Ry. Co 
rans 8t. R “Rid Ave. Elev. Pass, Ry. 
i Eastern Rapid ronstt 8t. - Co, Southern Rapid Transit St. Ry. Co 
Frankford Ave. Pass, Ry. a Rapid Transit 8«. 7 Co 








town Ave.El. Pass. yy Co. road St. ~~ -% ‘yi > Ry. 
*In June, 1903, the Market St. Hoe Pass. R “600,000 
authorized capital stock, absorbed b consolidation tne’ 7 “marked 


above with an asterisk (*). See V. 76, p. 1301. 

Construction has begun on elevated structure upon Market St. from 
234 8t. to Delaware ave. on Morket Street west of =e: Schuylkill 
River, and on Delaware Ave. from Market St. to South st. V. 74, p. 
28,989; V. 76, p. 1301; V. 81, 265. The portion of “he subway 

m the Schuy!kill River to 15th St. was opened Dec. 18, 1905. Re- 
maining portion from 15th St. to Front St. is under construction. 

In June, 1903, the iadclpiia tay companies were rer in 


In July, 1902, also acquired all the stock of the Doylestown & Willow 
drove Ry. Co. ‘Swae on entire oes of hs Phila. & Wil. Grove Trac. Oo, 
Alsu owns entire stock ($10, the Real Estate Holding Co., 





which owns — erty ot an asse Good Cae of $463,850. 

Franchise ‘p d—See V.81,p 265. 

Stock & BonDs— Date. Interest Culeends. Maturity. 
Stock, $30,000,000 ($50)... .eve  censenes Se aee ts <> 
Market St. lst EL mig. 1905 4¢. MN 10,000,000 May 1, 1955 

($1,000 _ wecherassdeg. Int at Land Title & Trust Co., Phila., Tr. 

as listed on the Philadelphia Stock Exc in July 3008, 
B. - Feb. 1905, on N. Y. Stock Exchange. A secon 1 of 


made on the shares, payable July 6, 1903; a third for $5 payable Jom 
aaa 1904, and a fourth for $5 paya ble Jan. 20, 1905, making $20 per 


Bonds—The Market St. Elev. Ry. ag ore the subway and the 
proposed elevated road on Market Street. See V.'80, p. 652. They are 
guar., p. and i. by endorsement by the Phila Rap. Tran. Co. Are sub- 
ject to call on any int. date at 10219 and int. 


























Roap-—Total trackage, including all lines leased and operated, is 
554 miles. Operates 3,554 cars. 
NNUAL REPORT T—Fiscal wor ends June 30. Annual report for 1904- 
5 was given in tv. 81, p. 9 
-05. 1903-04, 1902-03. 
No. yous ers carried. ...402,893,245 390,532,689 ote coy] 
Gross earnings. ..... $16,188,645 $15,923,508 277,807 
Operating expenses. 8 _ 8,183,487 7,993,315 bar 
Net earnings............. 005,208 $7,930,193 $8,042,914 
Other income, interest, ete. "185,980 172,855 158,766 
Ly - net income....... $8,191,188 $8,103,048 $8,201,680 
Taxes and licenses......... 3,535 $1,060,897 $990,702 
—- ae dividend.. 1,200,000 900,000 ¥ 
charges..... escccese - 5,916,443 5,921,302 5,905,089 
Surplus............ e---- $108,210 —— $405,889 
od FCs Free. John B, Parsons; Vico Pres., D. Widener; 
mnick; Sec. & 


.Pres., ee 
Treas. 


res , Charles O. ; 3d V. 
B. Self: er oe , John B, Peddlecv 


Treas., R. B. fridge; Asst. sec. & Asst. 
81, p. 156, “265, 778, 841, 973.1793. 
(1) aggre ge & WILLOW GROVE RY. CO —A trolley road. 


In July, 1902, acquired by the Philadelphia Rapid Sy ary 
through archase of of the entire capital stock I ($500,000 reg Ny ‘or $20,000. 
The Rapid Transit Co.guarantees int. on the bonds. 79, p. 1. 

STOCK AND BonDs— _ _=«—CODatte. Interest. Ouitand'g. Maturity, 
Stock, $500,000 ($50)... ...--. — -wenne-aue 500,000 _..........- 
1st _mortg., $560,000, a 1900 4g. J-D 500,000 June 1,19380 

Land Title ‘Trust Co., Phila. , Trustees. 


$1,000, gold, .uar.c* 

Rose Ooes and operates 13 miles of road from Doylestown to Wil- 
low Grove, ny over the old turnpike between those places, which 
is leased for 999 y 

Eamemne. alee tna included in Phila Rapid Transit Co.—V.79, p. 1831 

(2) TWENTY-SECOND STREET & ALLEGHENY AVENUE 
PASSENGER RY. 


BOR GANIZATION— Formed in 1903 ona merged the old Twenty-second 
ny hartered 1£90), the Fairmount 


it. & Allegheny Ave. Passenger Ry. Co.(o 
ri ‘Frankfort Ry. Co., Fishers Lane Ry. Co., Lindle: Ave. Ry. Co., Chel- 
ten Ave. Pass y.Co.. Germantown & Fairmount ty tt Co. and the Phil- 


adelphia & Trenton Rapid Transit 8t. Ry. Co. 
Rapid Transit Co. for 6 per cent per annum on ERY capital. 
Date. Interes 


Stock & Bonps— Outstand’g. Maturity. 
Stock, $1,302,000 (B50)... -..--.  seenee- }- gl. 3 eccenus 


Roap—Operates about 35 miles of track. 
freasares, John B. Peddle. 

(4) PHILADELPHIA & WILLOW GROVE ST. RY. CO. 
ORGANIZATION—Is8 @ consolidation in 1904 of the Phila. & Willow 

Grove Street Ry. and the Glenside & bain 4 Bang Street Ry. = 


stock is owned by the Phila. Rapid Tr hich on 
bonds, p. and t., by endorsement. Bee guar. V. F495, 39, 29 


iT is] .D 
S ook & Bi a ayy a4 9 
Oe Ph July 1, °84 


Tat mtge. 81,600,000 ‘ig 
st m y ar. 
t 5 060). ea f 1008 at Lan Co. 1 

call on C$. int. 7 "at 108 and int. 


gold ( pee 
Bonds are subject to 
upon 30 days’ notice. A sinking fund begins » yoeam of See 0,000 
per —; for five y ; $15,000 per pn m fork llowing 
and 000 per annum or the ensuin 15 years. See V. 79, p. 

ROA rates a double-track road from intersection of Weaver 
Street or 
Park. To' 


38 





erry Lane with — x x! County line to Willow Grove 
tal, 17 miles of trac - 79, p. 904; V. 81, p. 32. 
(+) DARBY & YEADON STREET RAILWAY. 
rapid trait Co, Entire stook ($5,000) is owned by the Philadelphia 


Ti pate, Interest. bey naar . Maturity. 
gro oh .@ Son pg by regr hia Favid Transit Co; mapAUy. 
lat iar. ($1,000 $200. “ey gold, J.D. $200,000 Deo. 1,1934 


see ht Int. ‘st Land Title & Tr Co., Phila., Trustee. 

.» p. and i., by indorsement by the Phil Rap Trans. 
Co. Are subject to call on anv Tet date at 105 and int. 
Roap.—Has under construction a line from the Philadelphia County 


line to Darby. 
ION.-—A trolley road. 

pacetee ie Um mae S ion Co. has been leased for 999 years from 
able int gold)'ie. ihe Filial mums (equal to 9 per cont on the teve 
able in 8 000 per ann cent on the 
val alne of the ; 30,000,000 stock) for the fizet two wiere, peg” 9 
annum thot ys to 4 per cent on stock) for the next two years, $1 

for the paxt ‘two years 





— ee ee ee ee ee 
an nite r annum we 6% on stock) thereafter. 
A ped ry e Union Traction Co. were ace Lo | ht to pee 
r) hares of the new Rapid Transi . 74,p. 989. 


ef me 13, 1895, -a} yo] on or about 
the shares of the Electric Trac. and People’s Trac. 
com panies, in place of which were issued collate ra-atel — me Cenenaes 
secured by the shares placed in trust. In 1896 1 Pet gDD Neasea 
for 998 years and 3 months from July 1, 1896. Gros oon 1,,1895, leased 
for 999 years the Philadelphia on at 8 p.c. onite ca ital stook 
and has “assumed” its 4 per cent collateral trust bonds. V.61, p. 663. 
Leases (from Jan. 1, 1898) Hestonville Mantua & ree assen- 
ger Ry. for 999 years, 8 at 6 p.c. = gg a ©. on common 
stock see V. 66 236. The Lehigh ar. + A .000 stock) 
was also leased tor 999 years from July These companies in- 
cluded all the leading street pacsenaer pF lines within the city 
of Philadelphia. See terms of consolidation, etc.,in statements for 
the constituent companies = cf ry p. 152, 197, 283, 663. 
Out- 


ota oN 


Matu or 
were $55, Bn NDS— Date. Dividends. standing. last dv 
a. ae JJ {$1750 paid ins ¢ 28”. "06, 2% 
a. een 1895 st Bao. 29,730,114 red. aft. Oct.1,’45 
"acid Tr. % p. &i. t intareat at Ba ‘a. Co. for Ins. on Lives & Granting 
on Tr....... Annuities, tru 
1902 4, a = * $1,470 Jul sy 


Title & Trust Co., iiadelphia, 





the interest of the Philad Rapid Transit Co, to build 129 miles 
of railway in Philadelphia. 
fist. Line. 

Glenwood Rapid Transit Street Ry.....--.-- 0,000 45 miles. 
Moyamensing & South wark Rap. Transit St. Ry. “223, ‘000 47 miles. 
Parkside Rapid Transit Co ...........-...- 7 miles 
Bust'eton & B yherry ~* Transit Street Ry.. 120; 000 20 miles. 

ad St. & Bealovard 40, {000 10 miles. 





t. Ry. (5 p. co. paid in)... 


Coll. trust 1st mort., 2 


$1,500,000, gold..§ Land 
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Trust Vert easee—The trust certificates are not the direct obl) 
ions of Union Traction Co., but were issued by the Pa. 
for Ins. on "Lives & Granting Annuities to pay for the shares . 

the Electric and People’s Traction companies purchased and @ 
secured by a deposit with the Trust Co. of all the shares of the stock 
ofthe Electric Traction Company and the People’s Traction Com 
Rony thus acquired. See description of certificates in V. 64, p. 135 

ey are guaranteed, principal! and interest, by the Union Traction Co 
and are redeemable at Pthe o = of that Co. on ani after Oct. 1, 1945 

Collateral Trust Bonds—The collateral trust bonds were issued to 
fund the floating debt, and are secured b7 the deposit of 35,000 shares 
of the common stock of the Hestonville Mantua & Fairmount Pass. RR 
Subiect to call at 105 and accrued interest; $30,00u has been retired 
by sinking fund. 

Roap—Operates 544°62 miles of track and has 1,911 closed cars, 

1,236 open cars, 312 Lag | cars, plows, ete.; otal, 3,459 
a OFFICERS Pree, John B. Parsons; 1st Vice-Pres., Geo. D. Widener; 
Vice Pres, and Gen. Man., Charles O. Rruger; Sec. and ., Rob- 
- B. Selfridge; Ass.-Sec. and Treas, Jno. B. Peddle; Compt., "J.D. 
Hiestand.—V. 75, p. 31, 609, 1255. 
Lines Centrolied by Union Traction ‘'o. 

( 1) CATHARINE & BAINBRIDGE STREETS RY—A trolley road. 

RGANIZATION—Incorporated May 14, 1889, and leased to the Phila 
delphia Traction March 1, 1890, for 99 years, and since Oct. 1, 1895, 
operated by the Union Traction Company; in Sept., 1895, term of 
lease was increased from 99 to 999 years and stock from $150,000 to 
$400,000 (all owned by Union Traction Co.); rental is $24,000 yearly. 
besides interest and taxes. 





Stock & Bonos— Date. Interest. Outst’d’ Maturity. 

htbidtetaneneeen wpneie See text. 

1stM. "$150, oom Game. bemage 1890 5x A-O 150,000 Apr. 1, 1920 
rad DCs MIs eicac cosecs, ascssece SED *. coscccsses 


Dividends of 6 ‘per cent are paid 
Roap—The road aggregates 11°36 miles of track. 
2) CITIZENS PASSENGER RAILWAY— 
RGANIZATION—Incorporated March 25, 1858. Leased to Frankford 
uth wark my op Railway Company April 1, 1892, for 9¥9 
years; rental now $140,000 per annum, equal to 28 per cent on stock, 
or $14 per $50 share. This lease was assumed by the Electric Traction 
ys nf say 1, 1893. The Union Traction now operates the road. 
Stock & Bonos— . Date. Interest. Outsiand’g. Matu 
Stock $500,000 ($50). 11 = ...... 28% Q-J See text. See text. 


(3) CONTINENTAL PASSENGER RAILWAY—A trolley road. 
vores NIZATION—Incorporated Sept. 3, 1873. Leased Jan. 1, 1880, to 
assenger Railway Company for 99 years at rental of $6 per 
share per annum. interest, taxes and operating expenses; lease assicned 
to Philadelphia Traction Company June 30,1884. Operated by Union 
Traction Comaens since October 1, 1895. ‘Stocks owned, per balance 
sheet July 1, 1905, $600,000 


Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Btook, par $50........-2000 --+00+ 86S - 5 SO eosin} Bee text 


lst mortgage, ($500 5 ...... 1879 6% J-J $280,000 Jan. 1, 1909 
and $1,000)..... C. } Interest at Land, T. & He oo. Philadelphia, Pa. 
Due lessee for additions July 1, 1905, $672, 

Bonds are subject to drawings’ of ,000 Dee, 1, yearly. Trustee 
Land Title & Trust Co. Own 10°07 miles of trac 

(4) ELECTRIC TRACTION— 

OnganizaTion— Inco: rated May 8, 1893, and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry On/ulyl, dy leased 
for 999 years the Citizens’ Cleartield & Cambria St. Ry., e Citizens’ 
= pg | St. Ry., the Brown & Parrish 8t. Ry., and the Citisene’ North 

y- 

In 1895 the Union Traction Company acquired all the stock at the 

rate of $85 per share for each share on which $50 had »een paid and 

$70 per share for each share on which $30 had been paid, the Pennsyl- 
vania Co. for Insurance on Lives & Granting Annuities issuing there- 
for its guaranteed trust certificates. On July 1. 1896, the Union Trac 

tion Co. leased the pro we Ak 998 years and 3 months. See V. 61, p. 

ane and on e bag 

TOCK OnDS— Par. Issued. Outstand’g. 

Btouk (part $50 oa.) a ~ - endees | A PP een 
Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares 

of $50 paid and 22, 7604 shares of $30 paid, making total $8, 297, 920. 
RoaD—Operates 128-17 miles of track. ‘Rail 90 lbs. -V. 63, p. 557. 


(5) EMPIRE PASSENGER RAILWAY-—A trolley road. 
90 ORaizA Powe inoorporsted Feb. 10,1869. Leased Deo. 26, 1873, 
way Company and the Seventeenth and 
Nineteenth Street Passenger Railway Company for 999 years. Trans 
ferred Oct. 1, 185, along with all right to dividends on vo. 100 shares 
of ite stock [then held by the Union Passenger Railway Co. as trustee 
and lessee), by lease of weer Traction to the Union Traction Co. 
Stock & Bonos— Interest. Outstand’ Matu: 
Stock, par $50. ..... (All ouunin by Phila Tr.) yey Senen Seo 
ist M., gold, $200,- } 1900 3s. J-J 00,000 Mar. 1, 1930 
000 ( ) .....6, § Land Title & Trust Co., Phiiadclonia. Trustee. 
3 Rng ae new 34s8 were issued to retire alike amount of 7s, due 
y,1 
Due lessee Co. for additions July 1, 1905, $705,715. 
Roao—Owns 10°25 miles of track.—V. 70, p. 1150. 
(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 
pQhOanizarion—Incorporated A. ril 4, 2864. canines stock of Lom 
& South Streets Passenger way in 1890. Leased to the Electric 
) Se Co for 999 years from July 1, 1893, 93, dividends for the several 
years — aT ry — oe ey a 
Oth & after 


diz $1250 é3 $13 '50 $14 $14.50 $s gis $17 $18 
Srock & NDS Miles. Date. Interest. Outstand’g. Last div., ete. 

Stock. par $50......... 45 ..... Q-J $1,875, See text. 
Debi of Vente owed Lines (assumed by Electric Traction Oo. 

Lombard & South Sts.) 10 1881 Bi J- D $150,000 Deo. 1, 1951 
Pass. lst M. hots eae ~—o. Estate Title Insurance & Trust 


$1,000) Cc 
West End Pass’ 9 1875 4A-0 132,100 on. 1, 1935 
Tide & ext Ssbo) A539 Phila. Trust 8. D. & Ins. Co., Trustee. 
Reds ot Int. at Land Title & Trust Co 
Interest on mal oan p md oy bang by Elec. Tr. Co., 421 Chestnut St., Phila: 
The Lombard & Sts. Pass. issue of $150,000 was originally 5 
cent, but was vealed at maturity and then extended for 50 yeara 
Dew. 1, 1901 at 349 p. co. The West End Pass. Ry. wort. matured 
Oct. 1, 1905, but w«s extended for 30 years at 4 p.c. V.81, p. 156. 


wine ena ae bout 45 miles of track, acquired as follows: 

rd & Southwark Passsenger BE snscrecscccgsecace 20 miles 
Lombard & South Streets Passenger Railway.................. 19 miles 
Be OD TI ce btb de ndecckscdcccse cocnenscncccénsoccce 6 miles. 


(7) GERMANTOWN PASSENGER RAILWAY,—A trolley road. 
NIZATION—Inveorpetated April 21,1858. Leased Oct. 1, 1881, 
so he Be le’s Passenger Ry. Co.for 999 Years, but rental uodified in 
1893; qhock since 189° receives dividends yearly of $5 25 per share. 








| VOL. eee 
Bonpbs— Par. Date. Int’st. come q = 
<toek 81,806, 800:$50 $50 ...... QJ xt. = 
$500,000, $15 per share on 0,000 
ver og ey om Uy 000 shares. 

Roap—Owns 31 miles of track. Extension of 2,000 feet from how 
erest Avenue to city line com ‘Eon in September, 1898, forms, with 
the Roxborough Chestnut = a Passenger Ry. a through 
line to Norristown.—V. 69, p. 6 

13) GREENE & COATES >. ol PHILA. PASSENGER RY,~ 
ORGANIZATION—Incorporated Apr. 21, 1858. Leased to People’s Pag. 
senger Ry. for 999 years from Sept. 1, 1881, at an annual rental of $60,. 
000, interest on bonds (since fallen due) and expense of management, 
Stock & Bonps— Miles. Date. Interest, 90.000 ate, Maturity, 
| ey oe $6Q 5 sis pa Bee text, 
Dividends are 12 p.c. per annum (Q.— PEs vty 40 T cen 
amount paid in. Owns 7 miles of road. ” om 
(9) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.— 
ORGANIZATION—Incorporated Aas 6, Y~ Franchise is perpetual, 
Lease—Hestonville M. & F. road leased from Jan. 1, 1898, to Union 
fraction for 999 years at a rental of 6 per cent on the preferred and 4 
per cent on the common stock. By the terms of the ese the Fair. 
mount Park & Haddington lease is assigned to the Union Traction 
which assumes the dividends guaranteed on that stock (all owned by 
Heatonville (o). The Union tion assumes the bonded debt ot 
both the Hestonville and Haddington companies and purchased 4,780 
shares of the preferred at par and 35,294 of the common Hestonville 
stock, the common at $45 per $50 share. V. 66, p. 236. 
Stock & Bonps— Date. Interest. 1,966,100 fp, 
Common stock, par O50. in aeheh 4 J-J $1, << ra rey a 
Preferred Moi Lan -J See text, 
bay e M.., $1,250 50, 000 1894 53% M-N *1, 230, 000 ast 1904 
} Preston, Girard Trust Co. 
ottaranteed Yo! 999. year lease— 

Fairmount "gt'n 

Pass. Ry. St'k, ar $50.) ---- O@F-A 300,000 See text 
“Leased Equip. Account,” June 30, sans 241,968 
Due loaned: lines June 30, 1905 . 100, Ovuv 

Interest is payable in Philadelphia. “x Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan., 1901, 

as 3's per cents to take up bonds of like amount of the Fairmont Pass. 
Ry. due at that time, and $75,000 on March 1, 1902, to take up a like 
amount of 2nd mortgage 6s maturing on that ‘date. 

Common stock authorized, 39,322 shares ; ~~ 10,678 shares; 
o- Meco of each, $50; stock outstanding as in table. 

Roa p—Owns 17°83 miles of track in Philadel phia; leased and operated 
5°35 miles; total, 23°17 miles.—V. 71, p. 1167. 
(94) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— 
See Frankford & Southwark Passenger Railway. 
(10) PEOPLE’S PASSENGER RAILWAY.—An electric road, 

ORGANIZATION—Chartered April 15, 1873. The People’s Trac, Co, 
on April 15, 1893, acquired the entire ‘capital stock of this road at 870 

ershare The Traction Co. then leased the People’s Passenger Ry. 

y a tripartite gercemens this lease was on July 1, 1896, assigned to 
the Union Trac. Co. for 998 years and three months. Rental is 10 Dp. & 
per annum on capital stock ($2-50 per nea as below shown, n 
all = which ts pledged for People’s Traction Co. hae my certificates. 





ock & Boung— 2 Date. Interest. Outstand’ Mat 
Osman stock 10%M-S 31 260,000 s a 
Preferred stock “328. cieneh 10%M-8 31 a23,000 shs. 


lst mort. ($1,000) . 1874 4J.-J.15 
2d 000 $1,000). ° 1881 5J.-J.15 285, 5,000 
ee © " Guarantee Trust & Safe Dep. Co.,Phila., 
Con $i 125, 000. ct 1882 5 M.-8. 246,000 Mar. 1,1912 
$1,600 ° Guarantee Trust & Safe Dep. Co.,Phila., Trustee, 


aT al stock paid in $740,965 50. 
All*interes! at the oftice of the Real Estate Title & Tr. Co. The first 


mtge. bonds matured Jan. 15, 1905, but $219,000 of the $250,000 
were extended as 48 to 1935, the remaining #31, 000 being canceled. 
Due Feohaas5 Traction Co. July 1, 1905, for construction and equip- 
ment, 

The stock 1 by the People’s Traction Co. was pledged as 
security for trust certificates. See People’s Traction. 

Roap—Company operates 92°05 miles of track.—V. 61, p. 469; V. 

+P. 557 

(11) PEOPLE’S TRACTION—An electric road. 

ORGANIZATION—A pesnaeae corporation chartered in March, 
1893, to operate one & pe key trolley the People’s Passenger Ry., 
ich it at one or about Apr. 15,1 
all Traction stock at 

r share, the Pa. Co. for Ins. on Lives Granting Anuuities issuing 
therefor its guaranteed trust certificates. On July 1, 1896, the Union 
Traction fo leased the road for 998 years and three months. 
Dividends. Issued. mM 


capital sto stock $8302 geo teat, $200,000 she. t 


ad. 

eune he ap ld, 1893 44g. F.-A. $5, (07,000 Feb. 1, 1943 

1893,nol suhje’t Interest, tax free, payable at Penn. Co. for Insar- 
to call, $1 ances on Lives. etc., Phila., Trustee. 

Trust certificates were issued by Pa. Co. ‘tor Ins., ete., and are se 
cured by pledge of People’s Passenger Ry. stock (see that company 
above), and by contract of People’s Traction Co., which guarantees 
me neipal and interest. Issue limited to $1,000 for 142, shares depos- 
ted, making total Cy a $5,810,000. Of this, $5,807,000 are 
outstanding. Sinking fand $25,000 yearly, beginning Feb. 1, 1903, 
(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 

RGAN ZATION— Incorporated April 9, 1859. Leased to West Phila 
ann a Paces r Railway Compeag for 999 years from Jan. 1, 1 
for nya, on bonds, $2,500 ear for ———— and dividend 
$7 50 per share. Transferr er lease of Philadelphia Traction Oo. 
Oct. i, 1895, to the Union Traction "Oo. 
STock «& Bonos— Par. Date. Interest Outstand’g. Maturity. 


stock, $1,000,000. $50 ...... 8720 IJ | ooo td ¢ See text 


5 500 bed 5 $200, Jan. 1, 1910 
let mort., ex¥d..¢. { athe x & Trust Co., Trustee. 


1 eal a M-8S 100, 000 Mar. 1, 1935 
Debentures. .. 6. 500,c0. tics at Land Title & Trust Co., Pails. 
Roap—Owns 11°7 miles of trac 
(13) PHILADELPHIA & hasinn RAILWAY—A trolley road, 
QRaamzATion— Inco meee April by be § ay hed : ~ a4 
‘assenger way Company for ears from Jan 
for $3 per annum and interest on bonds. ‘Pransferred under lease 
of Pitindalpuia Traction Co. es 1, — to — a aur 
TOCK iNDS— Date. nterest, g: 
skaepe m ef rey = 


Roap—Owns 14°80 miles trac 
(14) PHILADELPHIA & GRAY’ FERRY PASS. RY.—Trolley. 


ANIZATION—Incor rated April 9, 1858. Leased to Philadelphia 
recae > yeare, creme Fam, i, ey 5 at rental 1st tive years, 


Pix 225, or r 83 / A —~ share per annum, and $49,400, or $4 per 





per annum thereafter. the lessee to pay all taxes, running expenses 
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Operated by Union —— cree ny since October 1, 1895. In 
Starch, 1903, absorbed the Sc ae ver Pass. Ry. and increared 
capital stock to $1,000,000. V. 76, p. 654, 

grock & Bonps— Mis. Date. Int. rey Last Div., ete 
Stock, $1,000,000($50) ... ...... $4 I-J § Ros nd. ¢ See text. 
Dividends at Real Estate Title Ins & Tr. Co. Owns 10 miles of track. 
(15) PHILADELPHIA TRACTION—A trolley road. 
ORGANIZ4TION— Incorporated Aug.22, 1883, and seqired contro) of an 
extensive system of roads in Phila., Pa. (about 210 m. of track), which 
it held either by lease or ownership of securities, not in fee. 
Under the lease to the Union Traction Company dated October 1, 1895, 
all the leuses and the securities owned were assigned to the ‘Union 
Company, which assumes all liabilities for rentals, ete. 
The lease to Union Traction Co, is for 999 years from October 1, 
1895. The lease provides for dividends of $4 (8 pee cent) per annum 
on each $50 share, payable in gold coin, free of taxes. The collateral 
trust 4s are “assumed” by the Union Traction. See V. 61, p. 663, for 
extracts from lease. Philadelphia Traction stockholders were allowed 
to subscribe for new Union Traction stock. See V. 61, p. 197. 
BonDs— Date. snterest. Outstanaing. Maturi 
8th 08)%50,000,000 «8 A-O. $20,000,000 See text, 
Col. tr of bonds, #1,-) 1887 4g. F.-A.15 641,000 Aug.15, 1917 
000 ($1, 000)0* $ Interest, free of tax, payable at Land T.& T.Co. 
Bub.to call at 105..5 or Penn. Co. for Insurances on Lives, Trustee. 
Oven accts. July 1. Bes | ageaes SADC4E1GE sc ncoscdccce 
The vonas are secured by “deposit of 5, 100 shares of W. Philadel 4 
and 1,750 shares Union Passenger Ry. stock. Loan, originally $1, 
000, reduced to present figures by einking fund drawings at 105 (about 
,000 a year). These goes) and ae debt are “assumed” 


faion Traction Co. under th 
DiviDENDS— : 1885, 86, ’87, “ass ’89, "90 to '93, ’94, ~ s, and since, 
er cent ed “ oa” ws x ©. per an, 
Under lease, dividends of 8 p. a | guar. V. p. 863: 73.p. 288. 
Road—The system assigned to the Union irention Oa aggre; gTegated 
210 Paites, consisting of ads * ‘ad “ Passenger Railways: 


5 Miles. 
Union Passenger Ry........-. 52°00 | Phila. City Pass. Ry........ - 9°45 
Wes’ Phila. Pass. Ry. .......27°25 | 17th & 19th Streets......... 8°84 
Ridge Ave. Pass. Ry......... 15°25 | 22d & Allegheny............ 8°25 
Phila. & Darby Pass. Ry..... 14°80 | Morris & Tasker............ 7°30 
13th & 15th Streets.......... 13°10 | Catharine & Bainbridge sts. 5°10 
Phila. & Gray’s Ferry........ 10°20 | Other lines..................- 18°86 
Spommensal Pass. Ry........ 9°80 conn 
Empire Pass. Ry. 920} Totalofall................. 210°00 


—V. 63, p. 311, 557; V. 65, p. 514: V. 70, p. 280; V. 71, p. 288. 
(16) RIDGE AVENUE PASSENGER RAILWAY. 


ORGANIZATION—Consolidation of Girard College Passenger Ry. an‘ 


e Ridge Avenue & Manayunk Passenger Ry on Mar. 4 or. 1 


2 the Sey ——- Co. for bing — oo sons, rr Fh a for 
end 0: r share per an. " an r share 
the ne ey Be. nama ‘Get. ede 


reafter. Operated by Union Traction 
Stock & Bonos— Interest. : v., ete. 
Stock, $750,000 $50 B12Q-S $08 ‘$75 730,000" tte moe text. 
On account of some old debts, govianeee vA 1sy¥6 were continued 
at $10 per share instead of the $12 as noted above. In 1897 dividende 
were increased to $12 per share. Owns 15°25 miles of track. 

(17) SECOND & THIRD STREET PASSENGER RAILWAY— 

60 Re ANIZATION — on Bpeceponases April 10, 1858. Leased Jan. 1, 1893 
6 Frankfor wark Passenger Railwa Ris». | for 999 
ae the followin guaranteed dividends hae 8 r annum: 

. 1894-95. 1896-97. 1898-99. 1901. 1902 & aft. 
$8 50 $9 See below. $10 $1050 $11 $12 

Dividends in 1896 and 1897 were to < 950 per annum, but the 

dividend for 1896 ane for the first half of 1897 was at the rate of $9 
per share instead of $9 50, the balance being Se to the payment 
a ~ debt of $27,000 incurred for pores 62, p. 785. The full 
“ee annum, however, is now being paid. 
lease was assumed by Electric Traction oe sang 1, poe 


PRE & ike Date. Interest. Outstand’g. t div., ete 
awe Text Q-J $771,076 pd.in. See text, 


“Sundry liabilities,” June 30, 1905, $286,495. 
(18) SEVENTEENTH & NINETEENTH 8Ts. PASSENGER RY.— 
Bn gANIZATION—Incorporated April 12,1859. Leased to the Conti- 
Zaeengee agg A Co. for 99 years from July 1, 1879, at rental 
of $15,000 per annum, being 3 per cent on 10,000 s ares (of "$50 par) 
stock, interest on bonds, taxes, expenses,etc. Transferred under lease 
of of Philadelphia Traction Co., October 1, 1895, to the Union Traction 
y; all rights of the Philadelp hia Traction Co. to dividends on 
tee 0,000 shares of the 17th & toth Streets road, which were then 
held by the Union Pass. Rv. Co. as trustee and lessee. being also trans- 
ferred to the Union Company. Stock all owned by Union Trac. Co. 
Stock & Bonos— Date. Imiesest. Outstand’g. Maturity. 
Stock, par $50.... ...... 3% J-5 } 10 ao See text. 
1st M. ($500)...¢) 1876 5% J-J July 1,1919 
Extended...... § Interest at Land, T. & T. Co., Philedelphie Pa. 
Due lessee for additions July 1, 1905, $554, 289. 
RoaD—Owns 8°84 miles of track. 
( 19) THIRTEENTH & FIFTEENTH STS. PASS. RY.—A trolley road. 
QANIEAT) N—Inco: ———— April 8, 1859. Leased Jan. 1, — 
elphia tion Company for following rental: From Jan 
92, to January, 1894, Led ty are per annum; 1894 to Jan., 1897, 
fi0 per share; 1897 to Jan., 1900, $11 per share, and from Jan., 1900, 
2pershare. Lease transferred to Union Traction October 1. 1895 
In an action to restrain the Philaielphia Rapid Transit trom build- 
ing a surface line on Broad street, the Common Pleas Court No. 2 at 
Philadelphia, in December 194, refused to grant a permanent injunc- 
ion. Case appealed. No decision yet on appeal. 


Stock & BonDs— Date. Inierest. Outstand’ Maturity. 
Stock, A 

000. > trots ice Se $12 J-J a See text. 
Consois ($500,000) ©. 1894 5&319% J-J $00,000 Jan. 1, 1934 


— estate mtges.. ...... sense 90,000 
The consols are guaranteed gn and interest by the Philadel- 
hia Traction Oontpeny, and the coupons are payable tax 
of these are 344 p. cents and were exchanged for old 7 p.c. bonds of 
6 amount due Oct. 1, 1903. V.77, p. 695. 
a and dividends are payable ‘at ‘otfice of the Fidelity Trust Co., 
the trustee of both mortgages. 
Dividend in July, 1895, $5 per share; the January, 1896, i sr 
ne not paid, owing to payment of city’s claim for paving. P 
1155. In July, 1896, paid #4 per share; in 1897, shoe a4 Ye4 pst. D 
pees, ot 1 2 pee Share; in 1899, $11 per share; in 1900 per st are; 
2 per share; in 1902, $12 per share; in 1908, 1312 per share 
a 190K $12 per share; in 1405, $12 per share. 
ROAD—Owns 15 miles of track. V. 76, p. 734; V.7 77, p. 695. 


(20) UNION PASSENGER RAILWAY—Trolley road. 


TE GANIZATION— Incorpo rated yaa 8,1864. Leased to Philadelphia 
Company for “599 years from June 30, 1884, at an annual 


gned to the Philadelphia [raction Co. and since Uct. 1, 1895, oper- 
ated by the Union Traction Co. ~~ bye Passenger Railway Co. is 
still holding, as lessee and trustee, 00 shares Empire 
stock and “a. ayge shares of A7th & téun Streets Passenger Rallway. 

StToc ook ; i nding % 
ye wed 23°} seotext. Seo text 
lst morteage ($100 1881 5xA-O $500,000 Mar.31,1911 

and ) C0) Not now redeemable before maturity. 
Penn. Co. for Insurances on Lives, Trustee. 
o me age $100} 1884 5x A-O 000 . Mar.31,1910 
d $500)....... @.$ Int. on both loans at Land, T. &T. C0. Pitta, Pa. 

Due poo company for additions Jul 905, $6,656, 

The 1st mtge. 58 of 1911 were tormerty "Senteat to call $20. 000 year- 
ly, but bonds now bear the followin, orsement: “By a resoluaien, ot 
the Board of Directors, passed October 21, 1884, this bond is not sub- 
ject to redemption before maturity.—J. B. Peddle, Sec.” 

Road—Owns 56 miles of track. 

(2 ) WEST PHILADELPHIA PASSENGER RY.—Trolley. 

OrG IZATION—Inco rated May 14,1857. Leased Jan. 1, 1884, to 
the snes elphia Traction Co. for 999 years, at an annual rental of 
$150,000, or 20 per cent on stock, and interest. taxes, ete.: transferred 
Oct. 1 . 1895, to Union Traction Oo. The Philadelshia Traction Oo. 
owns  ga03.000 of the $750,000 stock. 


Stock & SO sandil Date. Interest. Outstand’g. Maturi 
Stock, par $50.......  ..... $10 ~a> | $750,000 
lst at ag ($1 000), 1876 6A 246,000 April 1, 1906 
SE Hee wees Teast Co., ale 7-9 > hia, » Trusts one 
a 
2d mort. ($1,000) ..¢ ay tn tog Co. for the Ins on Lives & ¢ Gr. of 


Free from tax. Annuities, Philadelphia, Pa., Trustee. 

Interest on both loans papable at Land, T. & T. Co., p Sa Pa. 
Due lessee for additions to July, 1905, $2,509, 620 

RoaD—Owns 27°25 miles of track 


INTER-STATE RAILWAYS.- 

RGAN:ZATION—Lncorporated in New Jersey on December 3, 1008, 
with very broad powers. [s empowere‘4 to acquire and operate rail- 
roads, to develop and furnish ali kinds of motive power, to manufae- 
ture, — and deal in coal, nae. oil, electricity, steam, light, hear, 
se ete. In December, 1902, obtained control of the United Power 

& \Transporta tion Company Some purchase of the onsemnnding 
($3,593,750) capital stock, on a basis of $75 for each share 
payable in collateral trust bonds. Up to Febru:ry, 1906, 502, 201 
of this stock had been exchange’ for bonds on thi 8 basis. United 
Power shareholders also had the right to subscribe for one share 0; 
Inter-State stock y? every fourteen held. The Inter-State Rwys 
likewise owns $ ‘50,000 Wilkes-Barre & Wyoming Valley frac. 5 per 
— i — bonds. 

K & Bons Soe Interest. Outstanding. Maturity. 
Stock 4 $10,0: 000(8100 cAtanai $2,000,000 f. p. gece 
Collateral wet gold, 11903 3- _o 4g.F-A 10, 776,600 web. > 1943 
$10,781,250...... Int. at Real Est.Title, Ins. &Tr., tee. 

Stock was listed on the Phitedelphia stock Exch: ~y 4. ril, 1903. 

onds are dated Feb. 1, 1903, and are ocemene by Speen of United 
Power & Transportation stock. They bear 3 p. c. interest the first 
year, 31g the second — 4 the wr and subsequent years. Denomi- 
nations, $100, $500 . Are subject to call at 105 and inter- 
est after Feb. 1, 1913, a 30 days’ notice. 








REPoRT—The annual report covering the year ending Jan. 31, 1906, 
showed dividends on 83,59) ae — of the ie Power & Trans. Co. 
$445,433; other income, $56 total, $502,287; interest on Inter- 
State Rys. coll. trust bonds, hot 058; expenses gh. and taxes, 
$3! 498-8462, 556; sur; lus, $3¥.731. 

FFICER Ped remoory John A. Rig. Vice-Pres., Jos. L. Caven: Sec, 
mi Remont.—V. 78, p. 702; V. 79, p. 2147; V. 80, p. 1111. 


UNITED POWER & ~& TRANSPORTATION 
CO.—Electric roats. 
Incorporated April 20, 1899, under New Jersey laws to construct, 
operate and own street railways. power companies, ete., and do a 
general business (V. 68, p, 929). In Dec., 103, stuck was acquired by 
Inter-State Railways Co., which see imme via’ ely above. 

On Oct. 1, 1905, owned the following stocks e bonds. We show 
also the total amounts outstanding of each issue. 









































Citizena’ Electric rye & S Power Co. of Delaware Co... 6229 ,500 
Delaware Coun hiladelphia Electric Ry..........- 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, Pa... 9,993 10, 
Holmesburg Tacony & Frankford Electric Ry. Co. 4,993 15,000 
Lebanon Valley Street Ry. Co...........-.--- sees - 9,991 10, 
Media Glen Riddle & Rockdale El. 8t. Ry 1,631 1,640 
Philadelphia & Chester Ry ......... 2 7,000 
Reading & Southwestern Ry... 1,142 2,600 
Reading Power Co........ 2 200 
Roxboro Chestnut Hill & Norrisiown Ry. Co 4.938 4,968 
Schuylkill Valley Traction Co.. - : E 10,000 
Southwestern St. Ry..... 7,995 8,000 
Trenton Street Ry ... 19,963 20,€ 
Trenten Traction Co ‘ - 18 178°10 
United Traction Co. of Reading, | eee se Basces ----- 7,991 8,000 
Wilkesbarre & Wyoming Valley Saeten. TA sensameamenied 49,989 50,0 
Wilmington & Chester Traction..........-...----..---00- 89,993 40,000 
Wilmington City Electric .......--. soe enneeeneeenes 5,089 5,100 
bh yore reed & Great Valley Turnpike Co. cncpsontaim a Rae 
Wilmington & Phila Turnpike ... ........... eek teats 1,035 1,200 
Wilmington & Christiana Turnpike Co................... G44 680 
Total 
Bonds. Issue 
Citizens’ Electric Light * em Co. 1st M. 5 p.o... 812.500 $12,500 
Phila. & Chester Ry. Co. Ist M. 5 p. c....... ose - 80,000 350,000 
Schuylkill Valley Traction ‘Co Inc. Mtge... “i Preys 100,006 
Southwestern St. Ry. Co., st M. 5 OR Sie 60,000 400,( 














2 


Stock K AND BONDS. ea hy authorized, $12. 4,500,500; shares $25, ; 
fis-000 In Mar., a the Teens stock was increased from 
000 to $3,593,750 (V. 7 ay 682), the additional shares being wold 
to stockholders at $30 sire share. Bonds, 4 per cent collateral 
trust certificates, are in two series, which we have marked (a) and (6) 
below [Stock and bonda listed on Philadelphia Stock E. 
(a) Under a Trust Agreement between the United Power & 
—- Company and the New York Trust Company. trustee, 
ated May 1, 1899 (under vance $7,989,339 United Ra. 
Gold Trust Certificates have been issued by the said trust com- 
pany as trustee), the United Power & Transportation Company has 
deposited with said trust compere) 19. ow shares Trenton Street 
Railway re ny 39,993 shares Wilmington & Chester Traction 
Company, 1 oe hares Holmesbarg Tacony d& & Frankford Electric 
Railway bos 7,99 1 shares the United Traction Company of 
Pa., 5,089 ME og the Wilmineten City Electric Company and 49,9: 
shares the Wilkes Barre & Wyo ng Valley Traction Com 
(o) Under a Trust Agreement een the United Power & 
rtation Company and the Real Estate Title Insurance & Trust 
comteer $ of iladelphia, — Ma: an 1, = (under which $998,- 
Railways Gold tes have been : 
the United Power & unaapdetetion, Company haa deposited with the 





Penal lot £9285, , OF ng 30. r share on stock, and interest, taxes, ete 
i cent ae uted ¢ of eeoek on which 

Oster has hare, or a total of $925,000. Stock 
considered ton full ee. $3023 300 of the cas is owned by the Phil.- 








said trust company, as trustee, 5,993 Delaware ‘‘ounty & 
Philadelphia Elec 6 Railw ay Co. Under the above agreement an aa- 





deiphia Traction Co. [ts lease of the Continental Pass. Ry. was 
ass 



























































Soar teen reer nersreentertene comegesaee seater 
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STREET RAILWAYS. 


; VOL. LXxxmy, © 











pm Fy ey of $1,166 66 of certificates will be issued upon de- 
oy e paeien of the remaining shares of the capital stock of 
Delaware Coun 


& Philadelphia — be ti Company. 
Pieces) is a t option of holder om. July 11949, ¢ Rgds $2,000 
ue at option o er on an 
"San. or July 1, _-< tion of the atten Po 


oo seri io phd pa yf &J. 
1) 


the princ ayabio It in coin, free $f tea, 98 the office o 

7) Esta’ Title Sot ey tet pe. — See. 
ps—On J 900, a end of 50c. 

else came amount Suiy 16, 1900; in 1901, Jan. 21, i; July 3 10. ats in 

ao 20, $1; July 10, $i ae Jan. 20, $1; in 1 16, 

in 1905, Jan. saa’ pea si 5 $3°10. 


—For ears ending 
Lt ay Fron Tazes, Bintiend Bienen, 
Investments. 


04, Jan. 


ele. 914,95: 
1905........- $809,719 $350, ‘322 barat fsa 680 $1 +4 
1904........- 708,512 9,520 
» Eee 747,023 358; 512 4. ratty se" 308 oor 


903 
EARNINGS — ~~, ©. ail owe light and Tart tS eee cemmee controlled, 


for year cndin 
FFI —Bresident, Jon John A. hice, Vv bg my Jos. L. Caven, 
Bee and’ Remont: Counsel, ‘General offices; 


ones. 
| A «& Mevohans Bldg., Phila.—V. 78, = Ren, 288; V 80, p. 713; 
V. 82, p. 220, 


(1) DELAWARE COUNTY & PHILADELPHIA ELECTRIC RY.— 
A trolley road. 


8) GANIZATION—-Incorporated May 11, 1892. Completed from 
Media, Pa., to Baltimore Avenue, hiladelphia, in January, 1895; 
connects with the Chestnut & Walnut Street cars of the Union tion 


system. In May the United Power & Transportation Company ac- 
quired the road, paying oy per share for the stock in its 4 per cent 
trust certificates secured b AY eet of the stowk. 
Interest. 


Stock & BonDs— Outstanding. ye 9 
pe rh nancy nap tas “65-3 64, ‘oo Jul 7c ios 
let mortgage.$64, 000 § Interest at Girard Nat. Bank, Phila. 


od 'VIpENDe Fala in divideuds: In 1899-1900, $26,000; in 1900-0 
000; 901 oon $21,000; in 1902-3, $21,000; in 1903-4, $21 000; 
in 1904-05, $21,000. 
Roap—Owns 12 miles of track. Rails 30-Ih. T and girder 
ARNINGs-For year ending Dec, 31, 1905, gross, $93,752; net, 
$27,844; int., taxes, eto., $6.842; dividends, $21, ; bal, surplus, $2. 
OFFicers—Pres.,John A. Rigg; Seo. and Treas.. T. W. Grooket Jr. 


(2) oe game TAOONY & FRANKFORD ELECTRIO RY.— 


A trolley 
‘Aequives mm mn 1899 by United Power & Transportation Co. Paid $35 
in 4 p. o. trust certificates for each $50 share of the Holmesbure Co 
RGANI \ -*——es ~ sont 29, _ Bn Oct. 6, 1895 


iTOCK iONDS— istand’ Maturity 
Stock (par $50) $800,000 ...... ......... p70 0,006. See text. 
1st meet.. C400, 08. gold, j 1895 5g.M-N 400,000 May, 1925 
$1, d $500. .... Int. at nee Est. Title Ins. oe. Co., Trus. 
Roap—Total track owned, es 8 miles; track leased, 1°11 ‘miles. 


EaRNINGs— Year ending Dec, 31, 1905 $107,137; net, $27,272; 
int., taxes, rentals, ote. 827 259; surplus; $13. 
OFFiCERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
(3) LEBANON VALLEY STREET RAILWAY.—A trolley road. 
GANIZATION,- Fen oy on June 28, 1899, as a consolidation 


Railway and the Lebanon & Myers 
} A Street Railway. The United Power & Lie rtation Co. owns 
9,991 shares cut of 


e 10,000 shares of the e- stock. 
Stock & Bonps— Date. Saterest. stand’ g. 


Stock, $500,000 apm cle z.J-J _ 500,000 July 1, 1929 
Ist mort. 10-308, gold.....-- 2 Int at Real Eat. Title Ins. OTe. Phila 


Roap—Owns 24 miles of track. 
EARNINGS—For year to Deo. 31, 1905, "050. bal S00 see pat, 008,508: 


int., taxes, ete. ee, 502; dividends, Te: genes, 
A CEFICERS—Pres’t, t, John. A Riga; Seo. Woe Grooket Jr.; 
it. Seo. and Remon 


“() ROXBOROUGH CHESTHUT HILL & NORRISTOWN RY.— 


A trolle 

The United Power & Trans. Co. owns 4,938 outof the 4,968 shares of 
een capital stock. In Jan., 1902, was leased for 950 ears to the Schuyl- 
kill Val. Trac. at a rental of $4°50 pershare, payable semi-annually. 
en AN SATION Incorporated Dec. 24,1895. In 1898 leased the Wis 
tric, 349 miles, for 999 years; rental to be 2 p. c. om the 

$145,800 stock for the first two years, 3 p. o. for the next years, 4 
. © for the next seven years and 2 ©. for the rest of the 
. Also owns — ~ stock of the ppe & Limerick Electric 
Street ny, Comprises 22 miles of track. In June, 1896, filed a 
ae 948 O08 to the Real Eetare Tile Insurance & yy > 
Philade: aves cent gold bonds 000), J&D, due June 

1, 1926. » te - $396, ‘eg’ of which “gg 000 was outstandin, 
n Feb., 1906, and $25,000 held od 


pital stock issu 
400; par, $50. “Sundry li abilities = June 30, 1905 $249,000. 
Earnings are included in the Soh Ikill Valle 


‘Traction Co. Prest- 
dent, J. A. Rigg; Sec. and . W.Grooket Jr.—V. 62, p. 1042. 


(5) SCHUYLKILL VALLEY TRACTION. .—Trolley. 

Onaanizatiqn— Incorporated in September, 1893, as successor to the 
Norris Traction Co. Since Jan. 15, 
1895, has contro edandeperated ti the Conshohocken Ry.,the Montgomery 
County Pass. Ry., the Ct Pass. Ry., the Collegeville Electric St. 
Ry. and the Norristown Pass. Ry. corporate existences of the 

es are to be maintained, but their bonds will be taken 








sev com 
up as rapi ay as poesible. 

{In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill 
& Norristown ; also the Trappe & Limerick y peetne Ry. The latter 
6 a PE cers ired $499,500 

‘ower & ion Co of the 
— 000 capital stock and the entire $1 entire $100,000 ae bonds. 
sees, ri) MUNs ensens .ccaces GE  esacccasdacs 
1st mort., $400, ,000, gold 1895 5g. F-A 245,000 Nov., 1945 

($1 Respite taskpon Int. at West End Trust Co.. 

Income mort., $160,000, 1899 5ann. 00,600 ‘Aug. 1, 1949 
pagneenenees easase West End Trust o.. _ehile., tras 


¢ 

Seundry Lye June 30, 1905, = Sesaee 
dated 1895, $100,000 has been 
estroyed, $75,000 has been reserved to take up like 


amount of the oo town re Ry. bonds and $80,000 to 


ba Citizens’ Passenger Ry. ia 8. 
6 securities of the su gana by mapeuite are as follows, including 
both “tose held by the publig an by the parent company: 
Company, éc.— tiles. Interest. Issued. 
Citizens” Pass. Ry.eteck.. G% ......... $79,520f.p. 219 in’04-05 
o — gold, $80, 000, eacees a te 
penceacequense abject to call at 105 Feb. 1, 1905 
Odnshohocken Me. GONG, 3 =« BD acccccce: - paca ar 
lst mortgage, a} 51g af Km) 00,000 July 1, 1924 
principal and interest ubject to joe at 105 July 1, 1904 
Montg. Co. Pass. Ry. stk. 1g -----n na. ST.  sadbacadntiien 
lst mortgage, gold...... 143 6 J-J 15, ‘000 1924 
Norristown Pass. Ry. stk. Gan Witenes 75,000 5°32 in 04-05 
1st mortgage............ , 44 6 JIS 75,000 1923 


Bonds.—The Conshohocken R, Dende were originally 6s, but interest 

was subsequently reduced to 5 gare ~ ¥ 

Roap—Operates 60 miles of “fnoindin lines of above-mentioned 

oS eareee rtisoal yearend, Deo. 31, "05. arose, MoaL 321s 

ARNIN' ‘or ear en a 

i, Tae Coes, rentals. » $101. 167; val., def., $7 fon &: rae Sat 

a Oirictns Pres, John 4X. Rigg; Sosy, & Treaay ©. W. Grout $2 

(6) TRENTON STREET Sy don oo eas United See & nal 

ORaani Co. enue es a ¥ - of ‘8 20508, by gon of 8 —. 

RGANIZATION—F orm: une y conso on of 

yp ae seseneer Ry. yee A treet Pass. Pennington ‘— 

Passenger BY. ata 4 Laan 

In A ideo. the ercer Coun unt ion Co. was formed, wi 

of $100,000 [ope yey mds of Lamy mag cog which 76 
outstanding to enable the Trenton y. Co. to build an 

extanaten of 11°42 failes into Princeton and in sity of Trenton, Stock 

and bonds all owned by the Le and is o &@3 @ part of that 

company’s system. In June, 1903, acquired entire capital stock of the 

frenton Pennington & Hopewell Street Ry., which it also leases, and 

whose bonds it guarantees. p. and i. 


Stock & BonDs— Date. Interest. Ouistand’g, eae 
Stock, $1 ,000, p. B5O ......  ..eeenee $1 ’ uot. 
. Pass. First mort..... $100,000 1908 to 1918 
$1,000,000, gold ...... ($10,000 due yearly Sey Bepe 
1,000 each, c*...... $150,000 te 
Interest at Nat. Mechan. } 1891 6g.A-O{ ($15,000 due ven ea Bept 30) 
Bank, Trenton,N. J. $100,000 1930 





($20. 060 7 ene yearly Sep t. 
Sept, 30, 1931 


1898 5gJ-J $1, 000,000. 1938 
Consol. mort., gold....: ; Int. int nton and at R. E. Title Pas’ 
* 8. 
$2,000,000, $1,000..¢* ) oo” "phiia; Gir. Trust Co, Trustes. * 
1903 5¢J-D 350,006 y 1943 


Tren. Penn.& Hope. 1st) rt. at Fidelity Trust Co , Newark, Tr 
e uctee, 
M. $350,000 gold gu.. Guar. p. and i, by Trenton St. Ry. 
Bonds—#1,000,000 consol. 5s of 1898 are reserved to retire 1st 6s. 
Roap—Owns and controls by lease a 64 miles of track. The 
new teaches have 90-lb. Johnson Sit 
Earninas.—Year ending Dec. 31, 
305; int and taxes, $152,522: bal., ‘se. 77 
aw QTRICERS Pree Jobn A. Rigg;  Vice-Presi 


88, $458,513; net, $218,- 
8, ro dividends paid, #5 9,910, 

dent, Remi Remont; Beco. 
V. 81, vp. 1175. 


T. W. Grooket Jr.—V. 68, p. 284, 475; 
(7) UNITED estore (OF READING)— 
In 1899 contro uired by the United Power & Trans apertation Co., 
which holds 7, 581 out of the %, 000 shares of stock. Stockholders were 
given $75 in 4 per cent collateral trust bonds of the Power & 
portation Co. for every $50 of United ee C Co stock held, with 
ht to subscribe for Power & Transportation 
ROANI ATION—Incorporated on Dee. 17, 1805.10 | in perpetut ity, hy. Sone, 
trol eo 'Reading Trac on, leased on Jan. 1, 1896, for or years, and 
cd Wome: dort Elec, (8 owned) ro: Also owns the stock 
of the Metropolitan Elect. ae re Oley Valle; Ry. Co., the Baa 
Mountain Ry., Front & Fifth Ry. Co., and sboro St Ry. arate 
On Aug. 1901, the United: on, | by rry FL a 
western Ry. “od Ts miles — 999 years, for interest on $100, bonds 
and 12 per cent on the $130, 000 capital s stock. Alsoleases the Adams- 
town & Mohneville Elec. Ry. for 999 years from Jan. 1, 1905, 
as rental 371s p. c. of the gross receipts, but not in excess of 
Stock, $75,000. Bonds authorized and issued, $75,000. 
Stock & BOY Oe $50 Date. at Outstand’ g. sate 
tock, $400,000 (par, $50)....  ..... y™ 000 pd. Sce text. 
lst M. ”,coll. trust, reat 81 $150,. Py x mh 149,900 Jan.1,1926 
6, Ins, & Trus 


000 ipar #100 & awe” Poot 4g. J-J ny 250,000 J v1 198t 
Ole O00", let mort., / rat at Real Estate Title Ins. & Tr. 0o., 


o00r gold | ($1, 000)..0* tee. 
Ces Habilities, “sundries,” July 1, 1905, $1,107,596. Interest at 
Co.’s office. Bonds subject to gone —— oy te _ 
tes 80 miles of 414, miles, 
awon Oisdort Heo. 15 miles) in one between Reading; Wo 
1, 1905 5 prose, $716,257; t, $239,411; 
De , 
int., taxes, rentals, &c., pois t 687; divs., $20,000; surplus, $724. 
FFICERS—President, John’A. Rigg: Vice-Pres., Remi Remont; Sec. 
. T. W. Grooket, Jr—V. 76, p. Fi one, 1302. 
Controlled by United Traction Co. 
(a) READING TRACTION—A trolley road. 
RGANIZAT! i March 9, 1893, to operate Rooting 
ony Ke and East Reading Passe Kg ~ AAS which 
Apri te with clectrie! and leased for 99 +o the former 
Ap xy t+ 4 the latter from May 1, 1893. Road leased in 
ber, 1305, nited Traction at a rental of $10,000 anneally tor 
320.000 for next two and $30,000 thereafter. 
Par. Date. ae ia yoy y Maturity. 
7 deen $1,000,00¢ see 
1st M.,8600,000. 0, 6-80 § i893 6g. *7- J” 445,000 Jan. 1, 1938 
Not — to 6.* ——— Life. ‘& Trust Co., Phila., Trustee. 
Due lessee o ny » $200,460. 
mw is at the ot le in Philadelphia & =“ —_ of North > “om and in 
r) L; _ of the d Colonial Trust Co. 
aa ~¥ ~ ponds for $600,000; 
ed to retire Readin r bonds when due. 
Dwidends— In 1900, 2 p.c.; in 1901, ie. 6.; in 1902, 3 p. c.; in 1908, 
8 p. 0; in 1904, 3 p. o.; in 1905. 


3 p. o.; in 1906, Jan., 12 p. c. 
LEASED LINES SECUR’S. Par. Date. Interest. Outstand’ 
City Pass. Ry. 


gw 7 om 8, 
NDS— 


Bicek gS .000 au. 





g- Last div., ets. 


Stock (see below)..... $50 ...... J-J speaeee See text. 

eee +... 1889 5 A-O 15,000 Apr., 1909 
ng 3 

Stock, oo. a J-J 100,000 See text. 

Bonds, $25,000 ....... odes 1897 5 p.c. 25,000 July 1, 1937 
Read. & le Elec. Ry. 

. reo: weee engaee TA pL iad 

lst mtg., $75,000..... .... 1894 5 A-O Oct. ah vege 

Dividends on Leased Line Stocks—The o Heading Gy Passenger stock 
to receive dividends. sees | Ly 1899 inoelusi 0 per ce’ 
thereafter, 12 per cent. stock rece! ves dividends: 1896, 
$6,500; 1897 to 1900 inclusive $7, ; thereafter, Reading 
& Temple Electric annually ‘im dividends A. & O. 

RoaL- Owned and leased 4ilg miles of track. V. 64, p. 177. 


(5) READING & WOMELSDORF ELECTRIC RAILWAY. 


ORGANIZATION, ETc.—Owns 15 miles of track. Controlled through 
ownership of stook by the United Traction Co., which operates the road. 
Stock & Bonps— Date. Interest. Guten’ f- Maturity. 


yg $400, $400,000, i895 5 
=. co” ib100, eto Bere yt> Real Est. rite Ie Ins. & Tr 
rest at Goiontal Trust Co. of Reading, Pa. 


(8). WILKESBARRE & WYOMING 

United Power « ~—— ooue an os out to x? 50, 
RGANIZATION neorpora eb 

raflway i lines in the Wyoming Valley, Pas $F ocacems "une aad 
to Duryea and Nanticoke on east side of 8 

Pittston and Plymouth, on west side. Tn Dec., 








trust mo e for $250,000 to purchase ate a 
Dallas & © Harvey's Lake Ry. Co. and for other purposes. These bon 















fs 
7 
8 
. 
L 
, 
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Fes., 1906. | 
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held by Inter-State Rys. On July 1, 1904, leased the Plymouth & 
ville Street oe for 999 years at é p. 6. on stock and interest on 


00 5 p. o. 5. 
ROCK “. NDs— Date. Interest. Ouisiand’g. yo 
stock (par $100).......... ...... Text. See te 
ist M. $1, sem vo eo nts 1891 5g.A-O 1,500,000 Apr. 1, 192) 

mist tr naan aoaele _— gost at Provident Life Oda 1p 7? 
Oe 006, geld... ; oe at Anthracite Sav. Bk.. tr. -y Wi ilkesbarre. 
ont, te mari, 1d 5g.J-D 250,000 pee. 36, os 

mg ih. ines at Real Est. Title, Ins. Tr.Co., Phila., Tr. 

Loving nna on Roads Purchased— 

Coalville Pass. Ry. mtg. ...... 5p.o. 12,000 {Quned by 
Wilkesb. & Surb. bonds. ..... .~ 4na6 40,000 July 1,1918 
Wilkesb. & W. Side bds. ...... 5p. o. 35,000 Sept. 1, 1918 

@Quaranteed bonds— 

Pitt.St.CarlstM. ( $1000) 1893 6g.J-D Dec. 1, 1918 

0", P. - ences een Int. at Real Estate L. ne Co., Phila. ‘true. 


pasar eat {1006 Sea sav, Bk, trustee Set wiinecy 


$10,000 1904 a #3. 200 year] Oy Goo the: 
Wilkes & Kingston ...... Ate. 11 1918 
Wilkesb’re & E. Side Ry. ...... _— 150,000 See (1) bel 


Bonds—Interest on the Wilkesbarre & Kingston bonds Ai dew to 
6. in Aug., 1903, and bonds extended to Ass. J 5 Fy Int. on the 
5 Tix esbarre & Suburban bonds reduced in 1903 to c. and bonds 
extended to J wet i 1918. The Wilk. & Wyo Valley “ah. tr. bonds of 
1902 are ~— to call oe 10 years at 105 and accrued interest. 
Dividends—In 1896, Jan., 1 beg! cent; ony 3, per ae = 1897, 
Jan., 1 p. ¢.; in 1898, Jan., 7 p. o.; in 1899, Jan., 1 P.,° 99-00, 
Jon 1500-01, 3% in 1901-02, “04%; in 1902-03, p. 6.5 ,4 1903-04. 


He n isOt C. 
Roxpmoomprisoe 1 miles of track. See CHRONICLE of Feb. 22, 1896, 


pePAinEs Gouvnc.ap N SrveTem The following table shows the 

several companies Inileage, lg a stock, and the 
amount of it owned by che Traction —— eir debt, and —— 
the rental nor under 999-year leases; r cent here meaning 
per cent on the outstanding capital stock; an ~£. | as @ nominal 
rental, the company having only a nominal e 





Ke, ny, 























Name 8 Company. Miles. Dedt. Rental. 
Coalville Passenger Railway 5°67 *$12,000 6 p.c. 
Nanticoke Street Railway.. 9°68 one. 1 

Pittst. Moosic & P. V. St. 7. 1°95 None. 1 

Pittston Street Car.......... 8°82 GOO we as 

outh Street Railwa 6°00 None. 3 

W. Pittston & om St. -- 2°25 None. 1 

Wilkesbarre & it Side7... 5°00 *150,€ apeede 
Wilkesb. & Kingst. Pass. . 660 6 p.c. 
Wilkesb. & Suburb. St. Ry .. 10°00 +40, 6 p.c. 
Wilkesbarre & West Side.... 9°63 *35,000 6 p.c. 
Plymoath Bridge DBirvnveves o” etes cows 





7 Entire stock and bonds deposited under collateral trust. of 1895. 
ie amounts owned by the W. & W. Valley Trac., — the ex- 


on of the Wilkes. & Wes pe vg Mets sou ,000 is owned. 
mt ly rw —For year ee $867,751; oH 
358 3 Snterest: rentals an tance ii isa, ‘divi ion $150, 


$13.—V. 66, p. 285; V. 68, p. 134; V. 69, p. 
9) WILKESBARRE DALLAS & HARVEY'S LAKE RY.—The 
barre & Wyom’g Val. Tr. Co. owns 3,875 out of ty ¢ shares. 
A reor, ation in 1898, Pg in V. oS P aes, 
8 


TION— 
of esbarre & Northern RR.,sold by 
partly oo any os eau pped. by n by new 


piooks a Interest. Ouistanding Maturity, 
pian 00 Ot fh 1898 Bs 2 Ras $750,000 Se = 14 sas 
ttl. $00" cual ‘Sat te Sav. Bk. MWilkecharze 


RNINGS—For year 1905: Grose, 1,589, net, ws006 
68, etc., $8,975; ets Sibey 69, p.133. ” . 


(10) t WILMINGTON & CHESTER TRAOCTION— 
nited Pow. & Trans. Co. owns 39,993 out of “pee shares of stock. 
raltway lines of Vi a eg as i ‘trols all the 4 


mn, Del., and Pa. tine from Ghseter 
eased lines about en es Of track. Theo Saale the line aed 
to media also the line to Darby, whege oom coqnoeien 2 made wi 
Union Traction Company’s line to P ay 1898, Raw 
all the stock of the Wilmington City By. (9 qr 930) ane = the r 
Traction Co ($500,000), both of w deposited under the col- 
lateral trust mortgage of the Wilmington a Chester Traction Co. 
owns $50,00v stock of the Chester & Velaware 8t. Ry. The Chester 
Traction Co. ho oa all the stock of the Union =e Co, $100,- 
000; Chester & Media stock, $35,000; Chester Darby & Philadephia 
stock » $65,000; total, oi 3200 oe aol 
te 3ONDS— nterest. Outstand’g. a ty? 
EB S005 oe 5850... Listed on soxih Ex. $2,000,000 5% 
Solis Sold. 1898 5g.A-O 2,305,000 anit ” “or 
d $1 1Od00n)-0 * Life & Trust Co., Phila., trustee. 





Provident Wy 
ECURITIES OF SUBSIDIARY LINES Vg 2 ee 
Wa.Oie 1st Bt., epee.ee, 1891 4 600,000 Sept. 1, 1911 
ld, $500 ee iesiol Int. at Eq i Gane. Ts Co. , Wilmington, Del 
Trac. 1s ‘ gol 


250,000 May 1,1914 


¢ g.J-J 200,000 Jan. 1, 1913 

Cheste Ry.stock (850) . J-J 150,000 — 10 BS 
Ches. & Media ery 1893 5g.J-J 100,000 July 1, 1913 
Darby & Phila. gold. 1 3 g.J-J 125,000 Jal 1; 1913 
68) ion Ry., Chester Street Ry., etc., 
Hs pomp dred at Delaware County Trust C Co., — eee, Pa., and interest upon 


all the teed by Chester Le on 

Bonde-$1,605,000 collat. trust 58 of 1898 reserved to retire under 
lying securities and ——— stock. Bonds su to call at 103 
after Apr. 1, 1914, gton — bonds were 6u' to call on bore 
1,1901, bas intavest redness Sooen to 4 p.c. and right to call canceled 
sarah For year to Dec. 31, 1°05. Income from securities owned, 

5,7+1; int., taxes, oto., $175,779; dividends, $100,000; eurp 

OFFicers—Pres., John A. Rigg; and Treas., T. W. ' Grooket: Jr. 

Asst. Sec. and Treas., Remi Remont_v. 68, p. 620, 929. 


(a@) CHESTER TRACTION—A trolley road. 
the Witmineton Oity 1898 entire stock of Chester Traction and also 

m City Ry. (Delaware) acquired by a & Chester Trac. 

ester Traction Co. — all the stock of Union R 
my’ Media stock, $35,000, Chester Darby & P’ 


All terest upon lt chetie at Delaware County Trust Co. -oneater, P Pa. In- 


terest upon all subsi securities guaranteed by ition Co. 
Biock 8 a oo Interest. Outstanding. jest Div. de 
onan ay pod n 1903, 4% 


gue May i 1914 
poetidtedmans ca t Del. 8.0. art Tane.Co ,Chester,Trus. 
pa payable 4 a, a 1905, $460,679. 


ARNINGS— Year ending Deco. 31, 1905, $309,280; ne 72,- 
503, interest, taxes, rentals, ‘eto., $72, 499; bal balance, surp! a4 — 
V. 71, p. 1812. 
(11) PHILADELPHIA & CHESTER RY.—A trolley road. 
49,600 of the $350,000 stock of the Philadelphia & Chester is 
ont by the United Power & Transportation Ms oa 


we Date. Interest, Outstand’g. Maturity. 
s Cty 0.000". -s 


N 
8toc! 
ist mige,. 50,000 (#566 1900 5g.M-N 350,000 Nov. 1, 1936 
& $1,000) gold. eee Int. at Finance Co. of Penn., Phila., Trus. 
Bonds cannot be oaiied. 


ode Suu —For ya ending Dec. 31,1905, were:. Gross, $25,489; 
fend taxes, $18, 803; balance, deficit, $18,271. 
RoaD.—Owns a and o tes 8°83 miles of track from Philadelphia to 
Chester and fro gton to Moore’s Station. 
Seven Ciena, J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(12) so STREET RY.—A trolley road. 
Frome ap ae aa aia Sept. 3, 1897. 
Date. Interest, Outstanding. Maturity. 


stot £456,008 50) WARMER woe ay 20000. a cr $100,000 ae s 








(cannot be 1899 5,4.F-A 400,000 1929 
ee 1d 1 ciel ; Int. at West End Tr. Co., Phila., trustee. 
Sundry fispiitics Ju June 30, 1905, $183,54 


Stock and Bonds.—$260,000 bonds and = the stock are owned by the 
Gene aoe oh o seentee es bo ae . ee remaining $140,000 
u p. ¢., in consideration o eir guarantee, 
the Chester Traction Go. . " snpesated 
EarRninas—For year ending Dec. 31, 1905, were: Gross, -. 631; defy 
81,409; interest, taxes, etc., $20,173; bal., deficit, $21.58 os 
Ro. AD—Owns and operates 16 miles of track within ie limits of 
Philadelphia. Track fa id with 90-lb. girder and 60-ib. T rails. 
OFricens— President, John A. Rieg; Treasurer, T. W. Grooket Jr. 


PHOENIX VILLE, PA. 
wi BQENIX GAS & ELECTRIC CO.—Gas, electrio 


"Onan! ATION.—Incorporated in New Jersey Sept. 21, 1901, for the 
purpose of acqui: ing and operating all of the as, electric and street 
railway peopertie 8 of Phoenixville, Royersfo: “and Sprin re ao 
He eaeeaaeer Rasta atte esl Matencec ante 
be uy as ontgome’ ester 
SEN ar ea gisesey ese Reh fet ea 
en ue 0: pit o an 
the bonds of the oi her toe cans companies eeated apart of mn 
trustee as collateral for the new aon Vong Se 74, p. 271. 
SToc! BonDs— Date. Interest. Outstand Maturity. 
Btook, $1 0007" . 


831,500 Oct. 1, 1951 























Gas & E., Gol.) 1901 5 g. A-O 
Tr., $1,000,000 ($500 > Int. at Real Estate Trust Co., 
& $1,000), 8. f., f, cold o° Trustee. Can be called at any time at 110. 

Schuyik. Val. a ad00}o! fn 1893 6g.J-J 60,000 “July 1,1 
$ poe, gla ¢ pod at Tr. Co. of No. Amer., Phila. 2, 

Consol. g. A-O 000 Oot. 1, 1929 
mort., $200,000 (8500 nteres Real te Trust - 
and $1,000).........0* Taberont 

—Of the new Gas & Electric bon sendin 
geasever for future extensions and ayy enna A ing fund of 
1 per cont por annum of outstan nds becomes 0 ve In 1907. 

Bonds of Consol. [eee Gas 4 be called hee od at par. 

Roap.—Owns 64g miles of track between Phenix ville and Spring City. 


a ernlcER —Pres., I. J. Boower, Phoenixville; Seo. or Treas.. F, H. 
Shelton, 1 Pennsylvania Bidg.. Philadelp! Pa.— V.74, p. 271. 


PITTSBURG, KANSAS. 
PITTSBURG RAILWAY & LIGHT CO. 


ec eAMzAT}O on—Incorporated in Kansas on June 15, 1905, as a con- 
on of the Pittsburg Railroad and the Pitteburg Light & 








Power Co. 
Stock & Bonpb Date. Interest. Outstandi Maturity. 
Stock a, BON eS ee ~ - 


let mortgage. 5g.A-0 200,000 April i, 1980 


5 
ld (8 ). siz sie ot Lie ee N. Y. 
ue} dt ($1,000). 1900 5J-J 25,600 


trustee. 
Jan. 1,1920 
i“ Li 000), a sooduas t. at Merchants’ trast Co., , trustee. 


Bonds. _ot the $200,000 new bonds reported outstanding, $125,000 
are reserved for prior liens; $400,000 are reserved for future exten- 
“ No sinking fund, and bonds are not subject to call. 
OS iaterent 4 months endi oh $1, 1905, gross, $26,561; net, 

sg ne: interest, $2,500; surplus, $7,84' 

p—Operates 14 miles of track, r' Ja from Pittsburg to Last 
onaeee and Frontenac on the north, and to South Broadway, Fair- 
view, Kirkwood, Cambria ana Chicopee on the south. Stand gauge. 
40 and €0 Ib. girder and T rail. An extension to Weir City, 6's miles, 
is under construction. 
Hor Figg rs—Pres. and Gen. Mgr., Fred. H. Fitch; Sec, and Treas., 

teh; Supt., H. £.Morrison V 81, p 1793. 





PITTSBURGH, PAj 
ee COMPANY: —Gas (natural and 
anufactured), electric company, trolley. 
min Feb., 1906, the United Rys. Investment Co of San Francisco 
roposed to acquire control through purchase of a 000 of the 
$0. 000,000 com. stock, paying for stock red partly in ite 
own stock and artly in a new issue of coll. trust ona See 8 m ent 
ot -_— Rys. Investment Co. under San Francisco and also V. 82, 


p. 3 
fy 










Tea on May 24, 1884, and was 

yh mpany. O under special Act of the 

of Pennsylvania vee Aye valuable rights and 

ited to ite jecessor, Empire Company, iu March, 

usiness ma: pen under three main (1) Street 

(2) Eleetric 1 ting and Tlluminating Gas and (3) Fuel Gas. 
(1) The STREET ht comprise 518°64 miles of track, all operated 

(as a@ matter of convenience and coon i) by the Pittsburgh Railways 

., and embrace the follo 

THE UNITED TRACTION MPANY oF "PITTSBURGH, 

CONSOLIDATED TRACTION COMPANY, 

MONONGAHELA STREET RAILWAY COMPANY, 

PItTsBURGH & BIRMINGHAM TRACTION COMPANY, 





ALLEGHENY BELLEVUE & PERRYSVILLE Ry. 
SUBURBAN RaPiIp TRANSIT STREET RAILWAY OOMPANY 
East MCKEESPORT STREET RAILWAY COMPANY, 
MT. WASHINGTON STREET RAILWAY, 
BEAVER VALLEY TRACTION COMPANY, 
PITTSBURGH & CASTLE SHANNON RR., 
WASHINGTON & CANONSBURG RAILW AY. 
In Peb., 18 1902, acquired the ele 





Roap—Company operates 33 miles of track : 


levated franchises 
were granted to heowa. Bigelow, Oliver, Quay and others. V.74, p. rane. 
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(2.) ELgctTric LIGHTING & ILLUMINATING Gas.—Philadelphia Com- 
my A also owns or controls by lease the fullowing companies, forming 
ghting department of its business: 
ALLEGHENY CounTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN Heat, Lieut & POWER COMPANY. 
CONSOLIDATED GAs COMPANY, 
SouTs Sipe Gas CoMPANY, 
ALLEGHENY ILLUMINATING COMPANY. 
Brappock Gas & LiGut COMPANY 
Onto VALLEY ELECTRIC Co. of Bellevue. 

The first three are the only public organizations furnishing electric 
current for heat, ight and power to Pittsburgh and Allegheny and —_ 
territory immediately surrounding the same. The Consolidated 
Company operates under a perpetual charter, and with the yk 
Iuminating (ompany and the South Side Gas Company —_ the 
only gas-manufacturing companies in the cities of Pittsburgh and Al- 
legheuy, and the exclusive right to manufacture Uluminati gas in 
those cities is said to be vested in them. 

(3.) Fur. Gas. -Philadelphia Company, through its own lines om 
those of a number of companies controlled by it, supplies nearl 
the fuel gas consumed in the cities of Pittsburgh and Allegheny an the 
as towns lying along the Monongahela and Alleghen 
rivers pany controls by lease 321,303 acres of gas and oil lan 
in West Virginia and Pennsylvania. The principal fuel gas companies 
controlled are: 

PHILADELPHIA COMPANY 

CHARTIERS VALLEY GAs Company, 
EQUITABLE Gas COMPANY, 
PENNSYLVANIA NATURAL GAS COMPANY, 
Union Gas COMPANY OF MCKEKSPORT, 
ALLEGHENY HEATING COMPANY. 
FAIRMOUNT & GRAFTON Gas Co. 

See official state: nt in CHRONICLE of July 12, 1902, (V. 75, p. 83.) 
for further details regarding the character and nature of the com 
pany’s business. 

"SCHEDULE OF CAPIT®®—-STOCK SHAKES OF OTHER CORPORATIONS 
OWNED AND POSSESSED. 
Total Issue. 
United Traction Co. of Pittsburgh. . oo. 999 Common out of 340,000 
Consolidated Gas Co. of the City of 
nee ore stock of Allegheny 


















Illuminating Oo.) ........ .x80,000 ba ret 80,000 
Chartiers V Gas Co ~ « son 30,000 
Senmepiventa 3 atural Gas Co. 19,822 be e 20,000 
——— Gas Co. of Pittsb 13,77 bes - 14,000 

Equitable Gas Co. of wigrenpengs 4,90% Preferred “ 6,000 
South Side Gas Co.. : 13,829 Common e 20,000 
The ABegneny Co. Light eS --X15,000 Common “ 15,000 
Allecheny Heating Co..... becccotnées x2,664 is ped 5,000 
pa ree] Fe eencehensentioa y232,760 Preferred “ 240,000 
Consolidated Tracti - -20+-ee00-¥284,249 Common “ 300,000 
Union Gas 0 Co. of MoKeesport. heaectee 16,000 * being all the stock 
Mt. Washington 8t. Ry............... 15,000 - « 

Pitteburek Bellevue & Perrysville Ry. 10,000 is « 
Pitts h Railways Co......... .--. 50,000 Preferred “ 
Pittabure Ratlways Co.. ane 5°,000Common “ 
Pittsb urgh & Char 8 St. Ry. Co........ 50.000 by “ 
Southern Heat, Lt. & Power ee 6,000 © ° 
East MoKeesport Bt. By. Os...cccccce 5,000 a bag 
Braddock Gas & Lt. Co _............ 5,000 o « 
pee ey > t easenes Plane Co.. 5,000 o ” 
urban Gas CO................-. --.. 2,000 * e 
Low coe Gas Micdad: senebued 1,000 « “ 
American Transfer Co................ 1,000 bs va 
Consumers’ Hvating Co. ............. 1000 as e 
Mansfield & Chartiers Gas Co...... " 500 “ e 
Morningside Electric weet iBicocce 480 - 
Duquesne Natural Gas C>............ 200 bea ” 
Fuel Gas Co. of the County of Alle- 
lain cuss eciedingmunaadadapenesonse 200 a e 
nm Natural Gas Co.......... ...... 200 ” ss 
Tarentum Light & Heat Co........... 100 ” ad 
} Natural sae ehodtenses sa 100 os e 
Penn Fuel Co. cindaniies 100 e 
Acme Gas Co.... oan 100 “ sa 
Braddock Fu 70 ag e 
Acme Fuel © 70 seg . 
The Philadelphia x10 « os 

Tustin St. . 24 a es 
Beaver Valley Traction Co..... 21,500 ned se 
Washing'on « poo wee wh Ry. 15,100 ee « 20,000 
Fairmount & Grafton Gus Ov . 2,995 = ms 3/000 





All of the above shares marked thas, x, are in the hands of the 
land Trust Company, trustee under the first mortgage and col- 

lateral trust dated March 1, 1899. Those marked y (with the exception 
of 37,015 shares Consol Tract. common held in treasury «f Phila. 
Co.) are held as security for the collateral trust bonds of — and these 
latter bonds are also a second lien on the shares mar! 

* According to balance sheet of March 31, 1905, the value of stocks 
of other companies owned at that time was $41, 413, 326. 


SECURITIES OUTSTANDING * 
oak, coun Bonb: > Date. Rate. Outstanding. Lastdiv.,ete 
Btoo py verted fee Q-J $30,000,000 Feb.,’06, 12 


or , $50... cccece M-S 6,000,000 Sept.,’05, 2, 


$6, O00 
Phil. Co. ‘lat & Col. Tr. M., "thy 1899 osue 5,512,000 Mar.1, 1949 
crs ($1,000) o* aan Trust Co., Baltimore, Trustee. 


Phil. Co. con. M. & ool. tr.)? 1901 M-N 14. '90<,000 Nov. 1, 198) 
$22,000,000 g. (81 000) Geatnen al ent Co., Balt , Trustee. 
Notes, $1,500,000 ($1,000)c = 5 A 1,500,000 See text. 
Notes, $800.000 ... _.... 5A 7 800,000 Oct. 1, — 
Allegh’y County Lt. 1st M. 1391 6 F-A COO 19 
East End Elec. L’tlstM. 1895 6F-A 500, 000 igs 
Consol. Gas com. stock, 2 4 
ott:00 9.000, par $50... 5 ne” Sudan CU 
mSO0,00G par geor ty -""-- 6F-A 2,000,000 Feb.’06, 245% 
Consol. Gas, ist mort., 2 1898 Ps F-A 5,000,000 Feb. 1, 1948 
eae o* &r searv inns i a Co:, Baltimore, trustee, 
Braddock ay 2 ita M. a a 40,000 May 1, 1908 
000 ( ) a, at ,_ = Lo 
sinking fund............ Bi. Sa \- — ee oS mm 
East McKeesport St. Ry. ) 1899 Dec. 1, 1929 


igl,ooo mote e. $250,000 
($1,000) gold..... ... 
southern. — Light : 
Power Co., 1st mo 
$300,000 ($1,000) go 4 
Monongah Light & 
oy 700 Co. 1st mort’ge 


00,000 
Ohio Valley Electric Oo. 


A Ts 50,000 
.—— at Fidelity mitie & Trust Co., Pitta- 
Trustee. 


urg 
1898 5 g.J-D 252,000 Dec. 1, — 
Interest at Mercantile Trust Co., Pitta- 
burgh, Trustee. 

899 5 J-D 1,700 000 June 1, 1949 
Int. at Melion National Eeak. Pittsburga. 
The Union Trust Co., ttaburgh, tee. 
1897 6A-O ‘50, 000 en ril 1, 1917 


— 


lst mortgage, $50,000. § Int. at eae Trust Co., stee. 
Union GasCo., McKeesp. ( 1899 5 g. 340, 000 Oct. 1, 1929 
lst met, $340,000 &-<4 Union Trast Co., Pitisburgh, Trustee. 


—S 
*This table Some not cover such railroad properties as are separately 
reported further on. 

Stock —Stock oo was increased in February, 1899, 
$7,500,000 to $21,000,000, of which $6,000,000 is 5 p, ¢. non- -eumula- 
tive preferred. The increase was made to acquire the stock of the Alle- 
gheny Co. ee es Chartiers Valley Gas Co. and the com. stock of the 
eg ag to as Co.; also by exchange the United Traction stock. On 
Dec. 4 1901 stockholders» authorized an increase to $36, 990,000 
through the issue of $15,000,000 additional common stock. 
crease was maiuly for the purpose of avquiring the shares of ey, AY 
solidated Traction Co. and the Southern Traction Co.— V. 73, p. 1112, 

Bonds—Of the %6,500.000 bonds of 1899 (mortgage trusi 
Maryland Trust Co.) $4,000,000 was issued at once in p 
for the stock of the ’ stlegheay County Light and Ohartiors Vega Gas 

., and $1,000,000 were originally reserved to retire the $1,000,000 
bonds of the Allegheny County Light and East End Electric bonds, 
but $12,000 of those bonds have been acquired, The balance, 

e 000, was expended for improvements an‘ additions The 
bonds were in Oct., 1899, listed on the hy pee en Stock Exe 
and are also listed ‘onthe Pittsburg Stock Exchange. The Philadene 
Company stock has been listed on the New York Stock Exchange 
since October, 1886, and is also listed on the Phila. Exchange. See 
application to the N. Y. Stock Exchange in V. 70, 1198, ond also 
in CHRONICLE of Feb. 22,1902. Of th he $22,000,000 bonds of 1901, 
#6,500,000 are reserved to take up the $6,500,000 lst col. tr. bonds, 
$12,000,000 were to acquire the pref. stock of the Consolidated 
Traction Co. and $3,! 500,000 are for improvements, betterments, ex- 
tensions, &o., out of which there has been issued for betterments to 
presen of this company $1,595.000; Un. Trac. Co., of Pitts.. 150.000; 

Trac. Co., $550,000, Pittsburgh Railways Co., $875,000, and Al- 
legheny County Light C»., $100,000, 

Notes—The $1,500,0°0 notes are ‘dated Apr.1, 1905. and are secured 

ee with the Guarantee Tr. & 8. D. Co., Phila., of 201,000 shares 

Un. Tra. Co, com, stock; $300,000 matures Apr. :. 1906. and $150,- 

000 semi-annually thereafter, to and inciuding Apr. 1.1910. Notes 
maturing subsequent to 1907 are redeemable at par and int. 

Linear Taz Decision.—For decision of Supreme Court I, Henney? 
vania declaring the linear tax a. invalid see V. 80. v. 1729. 
seagrent aoe for year ending Mar. 31, 1905, was in . 80, p. 1853 








190405. 1903-04. 1902-03. 1901-02. 

Receipts — 8 
TT 4,300 (42 4,377,399 3,769,163 3,188,121 
From oil......... eacces 196,331 158,492 161,155 115.073 
Total receipts...... . 4496,373 4,535.891 3,930,318 3,303,194 
Operating exp. & taxes..1,938, 4 2,067,006 1,758,172 1,357,559 
Improvements, ete ..... .. 872, 612,313 572,227 570,629 
Total expenses ....... 2,810,655 2,679,319 2,330,399 1,928,188 
Net earnings.............. 1,685,718 1,856,572 1,599,919 1,375,006 


ngs 
Div. on stocks owned....1,484,281 1,407,440 1,424,198 773,448 
Rents & miscellaneous... 258,216 213,606 123,486 70,315 


i cnkinccneseaeltl 3,428,215 3,477,618 3,147,603 2,218,769 


Rentals of leased lines.... 91,401 131,853 118,622 316,315 
Interest on funded deb'.. 992,858 921,481 863,283 454,729 


1,084,259 1,053,334 981,905 771,044 








Balance ........ davseones 2,343,956 2,424,254 2,165,698 1,447,725 
Premium on bonds sold... 1,415 janes 306,685 cndscccs 
Discount on bonds sold... ........ Gee tensie ae " 
Profiton realty sold .... ........ eceseoes BAGO .sdassces 
Deferred div. on Consol. 

Tract. stock received... ........ es 698.184 __........ ° 


5,371 2,356,784 2,971,507 1,447,725 
Div. on common stock .. z: a3, 147 1,737,139 1. "702 931 836.023 





Div. on preferred stock.. 287,237 287,238 287.251 250.680 
Balance busnceind os sa; ee 332.407 981,325 311,022 
SEA <n, ccuepeeneens isenesame a3 .0,569 47 220 58.331 
Surplus for year... ....... 320,987 def. 28, 162 934 165 252.691 
a Value of capital stock of elev. and surface railway cos. charged off. 
Earwings—of th companies controlled by the Philadelphia Omeneg 


— , the Consolidated Gas Co of Pritaburgh, gy 
Light Co., Equitable Gas Co., Braddock +as & Light Co. ome | 
Rys. Co. ) ‘tor the fiscal years ending Mar. rag 1005, ‘i804 and 1903, 








1904-5 1902-03. 
Groes earnings .........-..----.-- $10, 969.575 sil, 153, 3 O52 $10,555, 537 
Operating expenses and taxes.... 6,448,120 505,632 5,956,429 
Net earnings............-.-.---- $4,521,455 $4,648,320 $4,599,108 
re...........«~.... 168,192 __'208,015 ‘177,808 
Total income...........--------- $4,689,647 $4,856 335 $4,776,410 


Fixed chges ona other deduct’ns. 4,506,950 14,326,563 13,977,171 


8 ee eee . $182,697 §529,773 773 $799,239 
Dividends or common stock...... $178,927 $1 110:890 $107,925 
Phila. Co.’s propor. of above div.. *$178,774 *$110,661 *$104,724 
~ * Included in “dividends on stocks — in the statement above. 

t Includes dividends on preferred sto-k 

LATEST EARNINGS—For 12 months ending Dec. 31 for Philadelphia 
Co. and affiliated corporations: 








oo . Net fer, Ali Pref Bal. for 

-. in earnin ear. was tharoes. atridend. com. st%. 

— $16,259, #95 $*,4*6 043 S235 84 2600s val Gao14 3 $2.288,475 

9 4. ocencege 15,279,246 §=°,110,465 35!,635 4, 13,4 ' 1 27,282 =. 2,030,617 

DIVIDENDS. 1894, - "96. '97. ’98. °99 1900. ’01. ’02. 2 by vy 
Per Cent. 5 None. 4 4% 5 5% 6 


The foregoing dividends are for the common stock. The ool a 
created in 1899, and first semi-annual payment of 24 ay was made 
in Sept., 1899, and have been regularly continued since 

FI ERS) Er Reed, President; James D. Cuteer, Vice- 
Peal dent ¢ ayn of the Pittsburgh Railways Company); J. F. 
Guffey, iS Manager; C. J. Braun Jr., Treasurer; W. B. Carson, 
- 8S. Mitchell, Auditor. Directors: Messrs. Reed, Callery, 
McCagu: arle, Rhodes 4 aa, BOD a and Calhoun. 
Ottice, Sass Sixth Ave, Pittaburgh, P: 3. 652. 1729, 1853, 
1859, 1913; V. 8: p. "508, 559, 778, 1437, 188, Mell, 1666, 1724; V. 
82, p. 101, 281, 393. 
(1) PITTSBURGH RAILWAYS CO—A trolley road. 


This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by. the yey of its charter, the directors of 
the Southern Traction Co. o 1901, voted to change the name 
of the oomaam —a to the Pittsburgh yt aysCo. The Philadelphia Com- 
—— acquired all the stock, common and fs , of the 
tion, in accordance with terms in V. 73, p. 1 
By THs TERMS OF AN OPERATING CONTRACT, EFFECTIVE 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF ALL THB 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE — TRAO- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMP 
The Southern Traction Co. was chartered in 1900 to “ae over, 6x- 
tend and o yy the West aoe Traction lines, which were purchased 





Int. at Mellon National Bank, Pittsburgh. 





in Aug., 1 for $4,500,000 
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STREET RAI LWAYS. 








acai 

Leases the Pitteburgh & Castle weg RR. for 99 years, sented 
belng $15,000 per annum. See V 81, p. 778. 

The following securities (being in seat case theentire issue)are owned: 
§0,000 shares commen stock of the West End Traction Co 
50,000 shares preferred stock of the West End [fraction ‘ ‘0. 

20 shares capital stock of Virginia Ave. Street Ry. Co. 

McKees Rocks & ae A 8t. Ry. Co. 
McKees Rocks & Nevil:e [sl. St. Ry. Co. 


oo « “ be Crafton «& Chartiers Valley Tract. Co. 
4000C * ry Pitts. Sanke’lle & Mt. Lebanon 8. R. Co. 
100 “ - - Carnegie Bridge Co. 


Roap—The Pittaburgh Rwys. Co, operates 518°64 miles of track in 
Pittaburgh and J ay 2 boroughs. Equipment consists of 821 on 
motor cars, 552 open motor cars, 177 closed trail cars, 82 open trail 
ears and 135 miscellaneous cars 
STOCK AND BONDS— 
Common stock, * x senses) 80 Sno eons . ae 
Pref. 5 p.c. cum.,$2,500 BOBBOD. 222002 9 -000-<- Ny 2 j 

ts, $400,000 1905 _ 5g. J-D 400,000 See text. 

Car trusts, Ist. at Brown Bros &Co,N. Y. & Phila, 
($1,000) ....-----+---+--- at co’s oftice, Colonial Tr. Co.,Pitts ,tr 
Bonds.—Car trusts in table “above mature $40,000 annually from 


1906 to 1915, aes. 
bt of old Southern Traction 
fo. Trac. lst M coll, oe ie 5 g. A-O $3.975,000 Oct. 1, 1950 
$4,000,000 ($1,000) Int. at Union Tr. Co., My Trustee. 
West End Traction Gen. M at 1898 5 JJ £01,000 Jan. 1, 1938 
000. . Int at Union Tr.Co., Pittsburgh, Meustio. 
Underlyin loans of West “End Traction 
Pittsburgh © fton &Mans- sy 5 6 6J-S 196,000 Sui 4 is anne 
fold 166 M.......2.0--cc00 Int. at Pittsburgh ‘Trust Co., Pi 
Pitts&. West End lstM ... 1892 5 J-J 500,000 July 1, 19: 3 
Bonds.—The Southern Traction mo cannot be called be 
fore maturity. The $125,v00 unissued eld for betterments and 
improvements. The Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
rtion of the 5s of 1898 of the West End Traction still unissued, $694,- 
boo are reserved to retire underlying bonds. 


Maturity. 


ANNUAL REPORT—AIl companies owned, controlled and cosreted by 
Pittaburgh wavs Co. for years ending March 31,1905 and 1 
2% _ 1905. i808, 
Gross ......--- 8,569,477 8,661,394 | Rental, Un’t’d 
Net...... 3, 418,* 32 3,47 4,513 Traction. . 520,784 520,785 


Other income. 95,719 137,656 | Rent., Con. Tr1,495,448 1,477.09 | 
Total income 3, 514, 551 3,612,169 | Mise. ‘int., &e. 196,638 165,92 
Interest. ...... 1/582.833 1,464, "441 | Balance... .def.28 1,552 def.16 "O76 
Pi take —President, J. D. ‘Callery; lst Vice-President, J. H. Reed; 
ice- President, 8. = oe gy Ww. B Cosson Treasurer, C. J. 
| an +r .; Auditor, C Mitchell. Directors, J. D. Callery, J. H. 
Reed, Joshua Rhodes, A. oy Mellon, Geo. E. McCague Geo, H. Frazier, 
H. J. Bowdoin, J. C. Reilly, Richard Y. Cook.—V~ 73, p. 554; V. 80, p. 
1861. 
(') MOUNT WASHINGTON STREET RY.—A trolley road. 
RGANIZATION,—Incorporated in Pennsylvania in Oct., 1901, and 
woe absorbed the Sycamore street Ry. Aiees — the entire ($500,- 
000) capital stock of the Mount mony oy by Co. Stock of the 
Mount bree T= ae Street Ry. is owned the Philadelphia Co. The 
road is leased to the Pittsbureb Railways bo. for 995 years from Apru 
1, "gears for a charges, aes y= ~~ ad Setierts 
Tock & BonDs.— Date res « Maturity. 
Stock, $1,500,000, $50. . . 1,500, 000 sane ieitatade 
lst mtge. & col. tr, $!,- 1903 5g. A-O 1,500,000 Apr. 1, 1933 
Penn. Co for Insurances on Lives and 
t Granting Annuities, Phila . trustee. 
Bonds sre guaranteed, principal and interest, by endorsement, by 
the Philedelphia Co. Interest ee in New York, Pittsburgh and 
Philadelphia No sinking fund and bonds cannot call The 
stock + the Tunnel Co. -_ been pledged as collateral under this mort- 


4 See V. 76, p. 114 
D—Operates about 64 = A of track from Pittsburgh to Mount 
a = Gauge, 5 ft. 2-in. V. 80, p. 222. 

(2) UNITED TRACTION CO.— bas Ss 

ORGANIZATION,—Incorporated on July 3; 1896, and in June, 1897, 

urchased all the property and franchises of The Second Ave. and North 

ide traction companies, and secured control of the Pittsb. Allegheny 
oa ey h a lease for 950 years and the purchase of ite 
it. & Pleasant ~~ Passenger Ry. is controlled 
on nite lease Tor 950 ears to th orth Side Traction. In 1902 
the Pittsburgh & Birmingham “traction Co and the "Pittsburgh 
& Charleroi St. Ry. 

In Mar., 1899, the Philadelphia Co. offered to give $6,375, 000 of ite 
common stock in exchange for the $17,000,000 common stock of the 
United Traction. See V. 68, Re 479. In Oct., 1899, ae of stock 
under this plan was begun an have nm acquired. 

On Jan. 1, 1902, the Pittsburgh Suallwaye Co. took over this prop- 
erty, and, under the terme of the operating contract, sgrees to pry 
current dividends of 5 p. c. on the pref. stock and 1 per cent on the 
common stock. The ———_ lasts until Jan. 1, 1907, and there- 
after until —” y three months’ notice from either party. 


Stock & B Date. Interest. Outstanding. Div.or Mat. 
Con.siock. 17,00 O00, 000 oe. panes ensouae 1 [pens Jan.,’06,1 p.c. 
Pref.cum., $3,000, 00 ene 3,000,000 Jan., 1906, 245 


J-J in. 
* {897 5g. I-J 4,750, 000 J’y1,1997 
Maryland Trust Co., Baltimore, Trustee. 
Interest is payable in New York City. 


( 
United Trac. gen.m.gold 
$10,000,000 ($1,000). 


Pitts. Alleg. & Manch...... ..--- 5 1,500,000 Oct. 1, 1930 
Second Ave. Tras. Mort.§ 1894 5g.J-D 2,030,000 Dec. 7: 1934 
gold ($1,000)..... -c* ?M ian Trust Co., Balto., Md., Trustee. 

Interest at Brown Bros. & ., N. Y., or A. Brown & So’ al 
2d Ave, Pass. Gen. mort.... 1 89 5 J-J 20,000 July 1, 1 
2d Ave. Traction Co. M..... 1893 5 J-J ,000 July 1, 1933 
Braddock & Turtle Gr'kist, 1891 6 A-O 50,000 Ap 1, 1911 
Loans payable June 30, ’05. ...... ...---- hein 


Int. at Safe Dep. & Tr. Co., Pitts, Trustee. 
mate United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. d Second Ave. traction companies, subject only to 

annual charges of § $263,000, as shown above. 
Dividends—On mm 1988, 5 p. c.; in 1900, 


cee! in 1898, 5 p. 6; 
5p. ¢.; in 1901, 5 p. o.; in 1902, 5 p. 6; in 1903, - O41 in 1904, 5 p.c 
190 003; 3 as 6. Dividends x 1903p on 904, — ra 
° . - CG. 9 fam c 
in July 1904; in 1905. 1 Dp. “yt in 1 an., 4g p. 6 " 
Bonds—Th Traction mort. is imitea to $10, 
a land ‘Trust Go. ot 





elphia and Baltimore Stock changes 
des miles of track owned and ee are: Miles. 
sarnne _ wk aspuaasanacets pb aneengipahasbonuebstneressies 63°83 
Traction........ dngtinhen dine idien 
‘& Manchester Pi-ntcandedneseseeces ene 21°45 
ny ar Sip histidine sieshadiishetienabsodsiionabcats spasm 
REPORT—Not now an com 

ER +4 Fe) Gallery: Nira nay 5g : iitgnel 

Reed; Treas.,C. .; Auditor, O. 8. 
Office, Pittaburg, 4 wn & Sons, 


TOCK— an 
omnes stock....... J-J $15, 


i.ines controlled by United Traction Co. 

(a) FEDERAL 8T. & PLEASANT VALLEY RY.—T[rolley. 

A QRPANIZATION— Inco: rated Feb. 20, 1868, and has since consoll- 

its various subsidiary companies. ’ The franchise is scenes. 

ae ‘North Side Traction Co. on July 20, 1896, leased the Federal 
Street & Pleasant Valley for 960 yam assuming its connes — - 
$1,250,000 and its floating debt o $175,000, and agreeing 

rental all taxes, rentals, etc., and also $7 0,000 ye yearly Yy cash. ave 

Sonuaty 15 and Jul 15, equal to 5 per cent on the $ sean parable 
of which it owns 52,650. V. 63, p. 31, 76, 189. 





TOOK & Date, Interest. pre es rove 
stock KS BON full paa ecccce 5J-J nee 
oer nert., $1,250. 000, 1892 5g¢.J3-J 963,000 my 4 1, 1942 
g-, $1,000, on 28 miles..*6 2 Int. at delity Title & Tr. Co., ttaburg. 
Underlying mor wogee— 
Observatory Hill 1st M...... 1887 5 J-J 43,000 July 1, 1907 
neg ey Park Pass.. sogenene 1882 5 J-J 51,000 1913 
Fed. St. & Pl. Val. mort...... 1889 5 J-J 89,000 guy 1, 1919 
po LI & Bellevue lstM. 1890 5 J-J 23,000 iv. 1, 1920 
Allegheny Bt. Bt. i mortgage. 1890 5 36,¢ 00 1 
Perry St.1st mortgage..... - 1890 5 J-J 4,000 Nov. 1, 1920 
Troy Hill Ay mal Boccue 1890 5 J-J 41,000 Nov. 1; 1920 


Bonds—The consolidated mortgage of rt eee for Si. 250,000, of which 
the balance unissued isin the hands o retire all the o 
iasues ; _—-~ trustee is the ridelity Title vay Trust Co., Pittsburgh. 
Roap—Em races 33 miles of track (including ofidings) on about 
17 miles of street; rails mostly 90-lb. girder.—V. 
(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 


RGANIZATION Consolidated with United Traction in June, 1897 
2 the capital stock (V. 65, p. 27). 
(c) Bmore & BIRMINGHAM TRACTION.—A trolley road. 
On Jan. 1, 1902, leased for 999 gl to the United Traction Co., 
which has agreed ‘wo pay all interest, taxes, eto, and aise $150,000 
ro dm = ted’ Aug. 15, 1889, Nor 19, a BBO tensed 
RGANIZATION— neorpora’ Aug. gk. 

& $. Vassonger iy. inal luding South "Bide ‘ass. Ry Has also 
ala hy d operated since Dec., 1891, Pittsbur, h Incline Plane Co. — 
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & Allen- 
town Traction Co. In Aug., 1900, purchased the $400,000 capital 
stock of the wi td Street Ry., and constructed a line te Mt. 


. 
$3,000,000 


8 ( Didone tnbereas ones 7, See te: 
lst. mort., gold, 5s.. ar 51 1 EP sre 000 Nov. 1,1929 
MED) occcce veces ne Brust 6 my a Philad hia, Trustee. 
$12,000, p’d ay ébee 
bonds— 


Birm. Knox.& A.1st M. 2 1891 1 Sra Con —— aaah 1, 1931 
xold, interest guar.. § Fideli Co., Phila 

Srowssville Ave. St. an 5 F-A pa Sain 1, 1926 

West Liberty St. Ry.21900 5g. J-—J 400,000 July 1, 1930 
lst mortgage -. Pittsburgh Trust Co., Trustee. 

ROA rates 33°80 miles of track, aid with 9O-Ib. r rails, as follows. 
Man" ©, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock 
owned), 7°33 miles; inclines, 2 miles. 

ANNUAL RerosTs Not ~~ 2 = operating company.—V. 69, p. 332, 

; V. 71, p. 2 . 72, p. 77 
Lines Leased te Plttabureh & Birmingham Traction. 

=. OLIVER INCLINE RY.—Owned, leased and o: pated ® Pitteb. 
& Birm. Trac. Co. Stock, $100,000. Bonds, lst M. 6s, ue Nov.. 
i. 1901, $44,500. Up to Feb., 1906, these bonds not tak oy 

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental —s interest” on bonds and 
10 p. c. on $150,000 stock, tree of tax; dividends were 9 p. 6. yearly 
for some time, balance being carried to surplus; but latterly increased: 


to 10 p. c. 
Stock & Bonps— Date. Interest. Outstand’g. Matu le 
Stock, par $100, full paid.:. ...... Q-F $150,000. See te: 
1st M., $1,000 each....... o* 1889 6J-J 150,000 July 1, 1919 
1890 6J-J 100,000 June 1, 1910 
2nd mortgage............. Subject to call on any j ond 1 after — 


Int. at Fidelity Trust Co., Phila., trus 
Roap—Road extends from Forty H Pitts tteburgh on a pradtord 
Street to Washington Avenue, on top of nill.—v. 71, p. 843. 

(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 
ORGANIZAT etees rporated April Pay 1902, and took over the 


a & t Side R Ry.; is 1 to the United Traction Co. for 
900 years from Ma 15,1902. Bonds are guaranteed eae, and 

interest by the United Traction Co. cae the Philadelphia Co. 

entire issue of bonds was offered by T. Mellon & Sons and the 


— Trust Co. of Pittsburgh in May. — at pare 
TOC! ONDS— Date. Interest. Outs rity 
Stock, $06 000 eee é  Seeeweee 5 006 itech 


Charl. & West SidelstM. |....- 5 Bo. 75,000 Sept. 1,1929 
Pitts. & = LE M. $2-31902 5 2,425,000 May 1,1932 
500,000 & % camel Int. at aor Tr. Co., gs mpm tee. 
Bonds— i fhe Pit sha aye | & Charleroi bonds, is reserved 
be cat retire a like amount of Charleroi & West Side = See V. 74, p. 


Roap— rates a road between Pittebarens iy — rt, by way of 
ons a Charters ae 


Castle Shannon, Finleyville, pay agg FS 
tance of 3444 miles. Completed in arms . 1903.” 


FFICERS— President, J. D. Callery Gecseeey, W . B, Carson; Treas- 
ms & J. *1080; 6, p. 


raun, Jr. -V. 74, p. 1039, 752. 
(3) CONSOLIDATED TRACTION—Trolley road. 


nO Roan TION—Chartered J aly 15, a. ae com has dates 
ft Praction . Co. and assum: eases of the Citizens’ and 


the Alles ae Traction companies it hae the control of the 
Pittaburgh nth the Ce ae acquired In 


e Duquesne and m companies, 
902 leased th the Monongahela St.Ry. and sd the Suburban Rap Tran. St. Ry. 
Dec. 4, 1901, stocaholders of P: pene ope approved 
o for absorbing the a of the Consoli ted Trac See terms 
V. 73, p. 1112. oa 9 shares common and 382, 760 shares p: 
have been s0 exc 














received 6 cent. arrears of di 


t has 
22 | paid up in Jan. 1908 Vv. 7 24 rch First dividend of 1 p. c. on common 
1908; then 1 


6. July, 1903. In 1904, Dp. c.; in 1905, 
Pp. 6. In 1908, Jan., 1 p. > 


Roabd —Controls about 126 miles of track in all. 


Qericens. Preqident, J.D. \oe-Prest. J. Seo.. W. 
J. RR ry By Cc. 8. Mitehel—¥° pli 


821, 872, 984, 1080; V. 73, p. 553, 723; V. 76, p. 48; V. 79, p. 627 
Lines centreiled by Consolidated Traction. 
(a) ALLEGHENY TRACTION.— 





Pa. Agents. xander Bro 
Baltimore, Md... 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 





ORGANIZA’ rated July 23, 1890. April 1, 1896, this 
company ob ag Me tp the Fort’ Pitt Traction pany for 950 
years ata Fontel of 925,000 per nam 
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SToc ONDS— "Date. Eotwwent. Outstand’g. Lastdiv., ete. 

Stock, 45%, BOs a 5p.c. $500,000 See text. 
Guaranteed bo: 

Millvale Etna & Sharps- 1893 5g.M-N 750,000 Bev. 1, 1923 
burg lst M. $750.000,¢. Int. at Pittsburgh Tr. Co., Pittab’g h, Trustee. 


Fane ge — eet annual dividend of SB by due June 1,1901, 
roceeds being used to pay off the floating debt. In 
Yoo! ep n 1903,5p.c. In 1904,5p.c. In 1905, 5p. o. 
R yaa. tt 198 Millvale Etna & Sharpsburg, 18's miles of road. 
(b) CENTRAL TRACTION. —Trolley. 
rated Dec. 21, 1888. Leased oa t+ 2, S, 5506, Se 


—Inco 
wb Hee olide Traction for 950 years at 3 p um on par 
value of $1,500,000 stock, see V. 61, » D- 1154—and ian Ma 7. 1896, stock- 
holders were offered privilege of exc) an, er! stock ‘for receipts 
which were redeemed at $30 per share: 2 1896, in Consolidated 
Traction Co. preferred stock at par. 29 133 soares of Cent. 
(out of 30, ) have been so exchange’ V.62, p.1087. 
STOCK & Bonos—Miles. Date. Interest. Uutstanding. Maturity. 
» § 0,000 shares Bee text. 
eocce one «ee. BKA-OF1 UL BU he 
etn. G00 § 1889 5J-J 75,000 July 1, 1929 
cable lin 3500 Repapest at Unten ‘Trust Co., Pittsburgh. 
Berit ease ai ae, 
= a soa yer A-O 125,000 Oct. 1, 1924 


interest at Union Trust Co., trustee, Prttsoorgh. 
fo Feb. 1, — $2 50 in stock; in 1896 Feb., 2 p. 6. in cash; 
in 1898, Nov., 149 p. ©. in cash; in 1899, 3p. o.; in i900,’ 3 p. o.; in 1901, 
3p in 1902, 3 p.c. In 1903,3 p. ©. In 1904, 3 p.c. In 1905, 


* Roses 5 miles of road, of which it controlled by ownership of 
stock, Central Passenger Ry., 348 miles. —V. 62, p. 948, 1087. 
‘a CITIZENS’ TRACTION—A trolley road. : 

NIZATION—Incorporated July 6, 1887. On Sept. 
EO capital stock ($200,000) of the Cl 
Ry. » Wane, S Bes it now holds. 

from Nov. 1, 1895, to Fort Pitt ars 000 Co. Oo Gow 

oeAP en vented for 950 years at 6 p.c. Pays annum 0: 7. 
ita] stock. In addition the lessee Rey 6 a floating yn ty ore $17 
bp ane maturity mortgage debt. V. 6 


1, 1887, pur- 
ns’ Passenger 


& ps— Date. Interest. paar al Maturity. 
sisee’ pully paid Se ‘saned 6M.-N. $3,000,000 f.p. Seo tank, 
let coaltenae ‘GL d s i887 5A-O. 1,250,000 ott 1, 1927 

Not subject to call. 2 Fidelity Title & Trust Co., ‘Pittsburg! pS aeene 
‘ast c ly - 
Purchase money mortgs ......  ...... 95,000 { ne en ae 





Bonds of lines whose stocks are anes. 
Penn 8t. Pass. Ry. lstM. 1892 5J.- 250,000 Junel, 1922 
Interest and dividends payable at N.  — «& Sons, Pittsburgh, Pa. 
Roan. Owned and opera 30°5 a of track on 15 miles of 
atreet.—V. 60, p. 930; V. 61, p. 112, 516, 66 
(d) DUQUESNE TRACTION—A trolley san 
ab Ase— Inco rated Jan. 8 2080. Leased from A m9 ty to 


nsolidated Traction for 9: 50 years até pee cent on 
= but dividends for a year and a-half were withheld for p ment 
of Seating debt of $180,000. In May, 1896, —— lders were lowed 
p exchan: age their yo for receipts, ed Oct. 1, 1896, at $37 per 
"5880 referred stock of Consolidated ion Company 
at per. 8 5 $8 shaves out of 60,000 have been so 6x See 
Verout & Banos. — Date. Paforest, Outstandi Maturity. 


gnanes Text. $3,000, See te: 
Stock ($50) fully paid ; Div. tv. payable at] Fidel. ‘Wie Trust Co., Pitter 


18 July 1, 1930 

1st mortgage....... o.*} Fidelity Title & Trust Co., Pitts., Trus 
Dividends r cent, J&J,bu in 1893 ‘and 1894 none rete 
in phere y S rh none; in 1898, 3 p. Sosa 1899, 4 P c.; in 1900, 
6.5 Pp. c. 


1902, 4 p.c.; in 1 6.3 in 1904, 4 p 
In ids, py So st Bs 6.; July, 2 p. ©. ’ None aoa ‘ 
At time of lease in 1896 


controlled 11 companies, with a 


SPAS TAT eee faa ae Saar 


(e) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


(f) MONONGAHELA STREET RAILWAY— 
gchouley fark & 1 May 26, 1898, aheesbed, a og the 
enley Park & Highland Homestead & raddock & 
Hom ,and faddock d & Duquesne. 
In ber, 1901, the Mono ela Street Ry., the vital | 
East Pittsburgh | Street Ry., the Wilkinsburg & erona Street Ry. and 
the Pitcairn & Wilmerding Street Ry. (construction of latter two roais 
completed ae year 1903-04), were me e, the Monongahela 
Street t Ry. and stock was increased from 000,000 to a7. ,000 
See V. 75, p. 1112. On Jan. 1, 1902, the Teo treet Ry. 
was leased ot — years t to the dated Traction Co. 
taxes, > an annual rental beginning with $165,000 the first 
et increasing $18, 750 eae year until $315,000 
is by Philadelphia Firat dividend under lease 
G per cent) was soaae n July, 1904. See V. 79, p. 269. In 1905, Jan., 
14g p. c.; July 13; p. o. 


mos 
a bt k 





Conso! 


secnee 


17 1898 5g. bay #7 000/000 auek 1928 
Union Trus ‘Co., Pittsburgh, Trustee. 


006.0, gold 





Wik ws. Pitta. i 
$2,000,000,g014 (81, 3 -- 1899 5g.M-8 2,000,000 Sept. 1, 1929 

M00 & "(Bi,000) oar§ -- 1901 5g.J-D 602,000 June 1, 1931 
000, 2 $1,000" cae ~ -- 1901 5g.J-J 405,000 July 1, 1931 


Bonds—The Union Trust Co. of Pittsburgh is trustee of all mort- 
gages and interest is payable at Mellon National Bank The Wilks. & 
Ver. bonds are guaranteed, p. and i., by Wilk. & E Pitts. 8t. Ry I oe 
Monongahela St. Ry. Co., Consol. Trac. Co. and Phila. Co. of Pitts 

RoaD—Owns 23°63 miles of track, including branches; 90-lb. 

REPORT—Not now an 2 punto ing company. 

ere ogre President, L. allon; Vice-President, A. W. Mellon; 

itchell.—V. 72, p. 776; V. 79, p. 269, 627, 735. 

‘®). PITTSBURGH TRAOCTION—A trolley road. 

RGANIZATION—Incorporated April 30, 1887. 

ppt nsc— lensed from April 2, 1896, to the Consolidated Traction for 

ears at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154) 

bat 1g years’ dividends were used to pay costing debt of 250,000 
In May, 1896, stockholders were offered receipts for their tock 
which were redeemed at a ey share on Oct. 1, 1896, in preferred 
stock of Consol. Traction Co. 49,500 shares out of "50, 000 have been so 
exchanged See V. 62. 2, B. 948. Pittsburgh Traction owns the $250,000 


— va Bloomfield 7. By, Soe rmaatons the bonds. 
TOC Ds.— le t istanding. Last div., ete. 
Bisel $2,806 000 par $5 “= «2. TA-Op Ry See text. 
reac 1887 5A. oO $750,000 Oct. 1, 1927 
pacnaseee Fidelity Title & Trust Co., Pitts., Trus Stee. 
Guaranteed a 
“ae Street Ry., 1st 1893 5F.-A. 


Aug. 1, 1923 
Interest at Pittsburgh oe Trust Oo , tras 
Bock —Yssued 50,000 shares, on which $38 bur - 


has been in paid. 


Ay ¥ company’s oltice, Pittsburgh. Dividends in 1895, ¢ 
none—see above. In 1898, 519%; in 1899, and since, 7%. 
P ROAD. —Owns 12°67 miles of track. Bloomfield St. Ry. owns 3 miles, 
(b) SUBURBAN RAPID TRANSIT ST. RY. 
COTCANIZATION— Was leased on Jan. 1, 1902, to Consolidated Traction 
iq Fae ty k= annual rental of $56,000, as well as paying all 
charges, in terest and 


5 uding in 
TOCK 
Btock, $1,400,000.... ....-- $1, 91 400,006° a0 ig 
t mort. $200,000, y 1668 6 g. M-S "200,000 __ Sept. 1,19 
= ($1,000)... 6$ Int. at Safe Dep. & Trust Co., Pitts., Trustee, 
Divi oe 903, 4 p. oc. ae PANE, Fam, SH Os July, 1% p. a; in 


1905, 4 p. 63 in 1006, Jan., 2 p. © 
ROAD— Operates 14g miles of track on 6 miles of street. 


(+ ) SEVENTEENTH STREET INCLINE PLANE CO. 
ORGANIZATION—I8 a reorganization on Dec. 28, 1904, of the Penn 


Incline Piane Co. Entire stock is owned by the Philadelphia Co. Is 
eperated by the Pittsburgh Kys. Co. 

STock OND Date. Interest Outstand’g. Maturtty. 
Stock, $250,000,850 .. .... —§ .s«.-- $250,000 


0, 

lst mortage, 8 $125, 000 003 1905 5 cur. M-S 125,000 Mar, 1 1, 1935 

{g2,000) snindiel Int. at Colonial Tr. Co., Pittsburgh, Trus ee, 

No. 8. ry) and ‘bonds are not subject to call. Are guar., p. _ 

i., ey = Boy ~ go Co. 

(BARN For .year ending Dec. 31. 1905, gross, $24,649 net; 
$1 “O02; fis fixed charges, $6,717; sur; lu, $6,275. 

OFFic<Rs—Pres! dent, Callery; Vice-Pres., 8 8 4 > Sec., W. 
B. Carson; Treas., C. J. Braun Jr.; Auditor, OC. 8. Mi 
(5) BEAVER VALLEY TRACTION—A trolley a 

In Jul ae. Yo was acquired by the Philadelphia Co. of Pitts- 


burgh. Pp 
oxi sta Sto ity June 29, 2908. and owns 

. Ry. Co. and of Oentrai Blect. 
them as one road ander 


year ease an hise So Ope _, 
In 1900 stock was increased from y to ,000, and then 
purchased the stock and property of of the People’s I lectric Street Ry. 
of Rochester, the College & ndview —_ Street Ry., the 
ester & Monaca Electric *. Ry. and the Beaver & Vanport Electric 
‘stock of Riverview — St. Ry Co., 


“pony ls pei 


8t. Ry. 5 Gee owns entire ca 
the m & Conway “4 8t. Ry. Co. and the beg - _—. St. 
Ry. Co., none of which have any se: a. —— 000,000 an., 1902, 


was given to increase s roe to 81,540,000 


lst mo: £50, 6e.3-. 1, i191 
1d. rtgaee, eewdmateed 6 nion Tr. Co., aioe, pieaiy dy iat “ 
100 t Ution rast Go’ trustes, Pitts 
S meai yee . at Union 30. 
. 6 onl T 1950 


41900" 5g. A&O 
lst con. mo 
$1,000,000 00 id! "ot > int sien, Pi for Ins. on Lives & Granting 


aoe, © —_ 
Gen. mort., fala $3,000,-2 1903 5z. Zor. 1, 1953 
000 ($1,000)..........0* § Int. at. ¥ a ree a., trustee. 
people's i St: Ry. 1 iat M aia 50,0 oO. May 1, 1912 
treet Ry.§...... 6F 25,000 Feb. 20,1915 


“Waa WI « kddccnsscnnnses x Interest at Guion Trust 6o., Pittsburgh. 
Bonds—Ot the ay angen $325,000 are reserved to 
janes ae bonds. re redeemable at 110 and acerued in- 
V.71, p. 913. Of | ony - new general mortgage for $3,000,000, 
$1.0 000,000 ade reserved for | yd ens and the remainder for ex- 
tensions and improvements at 75 p. c. of cost. The new bonds are re- 
deemablein any amount at an ooze at1l10 andint. See V. 77, p. 2158. 


Roap—Owns and operates miles of track, connecting the various 
towns and ae: ay Beaver Valley, from Morado Park — 
erly via Beaver F. to Beaver and Vanport and to Roo 


Conway. Laid with 90-Ib. and 73-lb. girder rails. Owns 51 cars, with 
street sprinkler and snow-sweeper. 

EarRNninas—For fiscal o- ending Sept. oe e- a gross, $248,248, 
net, $114,943; charges, $91,941; opin. $23,00 

PS i co D. Callery men ry iee-Pres., 8. L. Tone; 


on? arson ~~ »O. J. Auditor, O. ‘8. Mitchell — 
V. 77, p. 1224, 2158; Vv. 81, p. 506, 1664, 1799. 


(6) ALLEGHENY BELLEVUE & PERRYSVILLE RY.— 

ORGANIZATION= Inco: rated in Pennsylvania on Feb, 8, 1905. En- 
tire stock is owned by t the Philadelphia Go. Is leased d to the United 
Traction Co. for 995 years from March 1, 1905, at a rental of 5 p. ¢. 


on the s 
SToc On0e, Date. prot, Outstanding. Maturity. 
Stock, $58 3°0" M-S $500,000 M 06, 2 
lat M., $500, 000, wold “1905 + A-O 500, ,000 Spee 2 — 
i ,000), guar... .c§ Penn. Co. for Ins. on L. & G. A la., Tr 
onds—Are guaranteed, 2. and i., by Phila. Co. Interest is suas 
at omuaanate Smo or by Brown Bros. & Co., N. Y. and Phila. No 
sinking fund and bonds ore not poe ghd to call. 
Roa perates 844 miles < track from Allegheny via Westview 
to Bellevue Gauge, 5 ft. 24s in. 
Orricers—Pres., Jas. D. Caliery; Vice-Pres., 8. L. Tone; Sec., W, B. 
Car-on; Treas., C. ‘J. Braun Jr. 

(7) WASHINGTON & CANONSBURG RY.—A trolley road. 
cequired by Pittsburgh Rys.Co.in ec.,1905. V. 81, p. 1666. 
Galsansattan.-teee rated in Pennsylvania on June 2, 1902 
Successor on June 2, , to the Was nm Electric Street By. 

oo the Maney & Eastern St. Ry. Franchises perpetual. 
STock EB ONOS eo Date. Interest. Outstand’g. Baturtty. 
Stock, $1,000,000, $50.. ...... ........ 1,000,000 
Wash. El. 8t. Ry. ie Me ‘1897 Be. 125,000 Feb. 1, 1927 
lst mort., 86. 0,000, 1902 5¢.J-J 525,000 Jwy 1, 1932 

ns i sain oar { Int. at North Am. Sav. Co., Pittsburg, Trustee. 
—A si ° 000 per annum becomes opera’ after 
5 years; 25,000. of the new bonds are reserved to retire the bonds of 
the W: aoe Electric #t. Ry. 

Sar fisoa) year ending June 30, 1905, gross, $106,756; 

net, $4 het ses, $32,500; surplus, $14, 

attr ae. 2 ——¥ tes 12°3 milesin and between Washington, Tylerdale 
(x) MORNINGSIDE ELECTRIC 8ST. RY.— 


Canons 
ORGANIZATION—(ncorporated in Pennsylvania on July 14, 1904. 
Entire stoxk is owned by Philadelphia Co. Is leased to the Consoll- 
doted 'raction Co. for 995 years from Sept. 3u, 1905, at a rental of 


5 p. ©. on stock. 

Brock & Bonps— Date. eeren. Outstanding. Maturity. 
Stock, $24,0U0, $50.... ...... 5A.- $24,000  Sce text. 
ing nora, 8200, (FiOS whic ot mows aioe’ ae Pale 

» ” ) Interest at office of Brown Bros 
000, gold ...... ‘Star Co. for Ins. on Lives & G An Phila., Tr. 


Gauge, 5ft. 2 


Operates 3 1-3 miles of track 
a 8. L. aol Secretary 


OErICERs — Free. Jas. D. Caliery; Vice-Pres., 
. Carson; Treas.; C. J. Braun Jr. 


WEST PENN RAILWAYS CO.-—Trolley and elec 
cric lighting 1904, 
RGANIZATION.— —Incorporated in Pennsylvania on Feb. 17, 1 ile 
and is a consolidation of the Pittsburgh McKeesport & Connellsviy o 
Ry., the Uniontown & Mono the Connellsv: 





ahela Valley Ry 
~ 4 Y islectric Street Ry- 


Suburban Street Ry., the Greensburg & Southern 









rr wor 


= we 








FEB. 1906. 


STREET RAILWAYS. 





79 








—— 


0 rms fi =p cocapenten in various cities and towns trib- 
and of 1 Tn ediition to street railway, does electric-Heht- 


pang A Se cane Franchises are for ears 

sey & Co.. Fey New York, offered the bonds for sale May, 1905. (¥. 
19 

a ty ponns— Date. Iuterest, Outstand’g. Maturity. 

Common, $3,250,000 ” , Re ee $3,250,000 .............. 

ee BO e  Leasense 2,750,000 Feb.’03,14% 


ust 26,000,000, gold 1905 5g.A-O0 ya a Jan 1, 1931 


1,000) .. ~ a Colonial Trust Co., a Trusiee, 
P. (eK. rie lst con. M., 5 J-J 2,797.00 Jan. 1, 1931 
500, ($1,000), g. 1 at Mercantile Co. “Pitteburgh, 
t led. trustee. 


OT DE CBl10U,....-+- 
Sub. St. Ry. mtge,2? 1902 52.J5-J3 175,000 Jan. 1. 1932 
Cont75,000 000 guar......... Int oe Mercantile Trust Co. Pitts ‘Tr. 
Bonds —In addition to the issues given above, there are $504,000 
underlying liens ontentne, but as these will be taken up witha 
lise amount of new bonds, we omit them from the sta‘ement. The 
remaining $2,470,000 are reserved for extensions at 90 p. c. of cost. 
No. s. f. and not subject tocall. See V) 20, p. 1914. @ Connells- 
yille 8ub. bonds were guaranteed, p. and i., by the Pitts. McKeesp. & 


Counelsv. St. Ry. 
eee eende~ The first dividend on pref. stock, 144 p. c., was paid Feb. 


einee—Fer year ending Oct. 31, 1905, esi $1,023,835; net, 
after taxes, $464, eg interest, $326, 675; surplus, $137, 474. In 1904, 
$909,734; ne 
o—Owns and operates 94 miles of roa’i from Duquesne (adjoin- 
ing Pitabur to a hag oo Versailies, Buena Vista, Mt. Pleasant; 
Boottdale, iseuring, Dunbar, Uniontown and Fair- 


MOFFICERS = Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn, 
ce-Pres., Jas. 8. Kuhn; Sec., Robt. P. Watt; Treas., J.B. get wee 
aa. 80, p. 1857, 1914, 2221; V. 81, p. 1611; V. 82, p, 50 


EES R EENS- 
BURG RY =A trohey Xs Toad. Population serach, 75,000. 
N—A CcOnsoO: tion mn June 28, 1901, of the Greensburg 
empiiea ia Electric St. Ry. 4 the Westmorelan y. All franchises 
pn em al and about two-thirds of the ya = over private right 
of way. Bonds listed on a urgh Stock Ex: 
mo 5 & Ren Interest. Duistene . Maturity. 











‘aii 5g. J-J 1;320,000 July 1, 1931 
yo. 500,000 Int. at Harrisb Co., Harris ‘Trus. 
Mel gold.....0) or at Manufacturers’ ‘Tr. Co., Provident RL 
+ aed remaining $180,000 unissued bonds can only be issued 
under strict roa and with the of the trustee, for bet- 
terments and additions. See V. 73, p. V. 76, p. 811. 
—For year ending Dec. 31— 
oe : $182,630 "698 550 $89,090 
Mn ccabitahsieaetieke ace , 
159,058 76,33 82,724 


1 0: 
Ro AD—Owns and operates 22 miles of track a Irwin through 
Jeannette and Greensburg to Youngwood and Hunker. An extension 
of 6 miles to Trafford oN is under construction to connect with Pitts 
pang ey) —~ ag * Bee is nouns completion. 74-lb. T and 
90-1 5 ft. 2% in.; SS eps, Ovne 72 Soo one piste- 
ure Ty Power oup Pe ied aA Westmoreland Lt. H. & Power 
ot Ee. Vice-Pres., W. D. . Chagenan; Bes, Sec., Treas. 
gr., A. Gibson, om Supt., M . A. Coffey. General 
office, Greensburg, Pa.—v. 76, p. 811 


RY os balsy eee & ALLEGHENY VALLEY 
RGANIZAT oy—Ineorporated in Pennsylvania as a consolidation in 
poRaanz Igoe 2, of the Apollo Vandergrift & — i -> 
Street Ry. ” and the Vandergrift & New Kensington y. Owns 
entire ca _— stock of the Apollo Electric Light, Heat a S Power Oo., 
the Leechburg Electric Light & Power Oo., the New Kensington 
tric ae Hoat & ——-. » the Parnassus Electric Light & Power 
Kiskiminetas Bridge Co. All bonded and floating debt of 
hn companies 


has been retired and the capital sock profess as 
collateral under the new ist wane Mes — te over 





ivate rights 
of way except in towns. Pe: ge» on serv ts about 40,000. 
ance sh Bond S— ate. Entorest. yt Tune he Maturity. 


000... 50,000... 
mp ae oid 00,0002 1903 5% SS yng. 400,000 Jan. 15, 1933 

g. ($500 & $i,000)..0 Int. at In & Trust Go., trust 
BonoeOantiot 








ey? urgh, 


4 too miles of track co RB, yApolis, anderen, | "8 
> Park and and Valley Camp, Arnold, New Ke 
Parnassus, of etielt 4g miles has been er 70-1b. rail. Re. 
mainder expected ts be completed about Jan. 1 1907. 
a Sere oO. W. Kenn Pittsburgh; J. D. 
Leechburg, Se ; Col. 8S. M. ‘Jackeon, Apollo, Treas.—V. 75,p. 1406 
—V. 76, p. 480; "V. 77, p. 90. 


-. Gh IR INC LINE A. —A cable road. 
RGANATION Sept. Bis Road comnpheted in pee. 
1st mo; 
” i eerent at ‘on se es BS triad dends— n y 
1893 , 219%. None since. Road is four-tenths of a mile lo ong. 
EARNINGS — Year to Dec. 31, 1903, gross, $23,042. In 1902, gross, 


a QFFICERS—Pres. and Supt., W. 8. Hughes; Treasurer, R. B. Mellon; 
retary. H. A. Phillips. P Oitice, 514 ‘Snithfiela 8t., Pittsburg. 


eR 
PITTSFIELD, MASS. 


IT RIC STR T RY-- 
Bk or Be ES: sionsrs sr RPS er to in- 
erento mh from epee * cam IV p18, pager Maluraly. 
TOCK N . in anding. ‘alu 
Stock cell ee tie cam $250,000 1904-05, 
New ist mortgage, gold,)_ 1904 4g.J-J 00,000 July1, 1923 
SED dcnadousebie ite “te oot Berkshire L. & Tr.0c. Pittefi d;Mass. 
Floating Gent Be +30, FINI, ntatiais cc teeienae 
Roap—Owns 6 miles of track. An extension to Hinsdale is 
completed and is a in operation. 
EARNINGS,— Fy ending Sept. 30, 1905 88, $161,585; net, 
$46, 527; taxes an Interest, $18, 392; dividends (6 p. 0. on $250,000), 
5,000; ini insurance, expense, $2,260; Lye sur., $2,852. 
OFFICERS. Pres, pao ipdoker ; arles E. Seo’y, 
Stevenson.—V. 74, p. 1253, 1309; V. 75, p. 73; V. 79, p. 1367. 


(ole) Y. gy road. 
Graanjeanion—Chaitorea Apel i 7, 1886. This road was purchased 
June, 1902, by a syndicate, an: 
steak P08" BONS, ET S100 —_ 





Date. 1? Interest. Outstand’g. aot , elt, 


Tas 100/000 jay. 4 1017 
uly 
Sawer sii — Unteprendaey eet tt 
mtee, ° 
($1,000)"......’.....°... ¢ Int. at Borksh. Loan & Tr. Co.,Pitisf'd, Tr. 


In 
“Current liabilities” Sept. 30, 1905, $157, 500. 
Bonds—$100,000 of the new refundi Y mortgage bonds are reserved 


to retire the first 5s. No sink. fund and bonds are not subject to call 
RoaD.—Owns 32 miles of track, from ay tg Adams to yoo and 
uses Pittatield Elec. Ry. and Berkshire St. Ry. tracks in Pittatield 


Also a line from Adams to North Adams 6 miles. Extension to Will- 
iamstown, 6 miles, was ine, 2 mile in 1896. ee oe Williams- 


0 af ty Adam. w pittenald, aa Clerk, B P. ates 
Supt., W. T. Nary.—V. Ye. p. 1144; V.78, p. 1446; rr 79, p. 213 


PLATTSBURGH, N. Y. 


—A troll ad. 
RGH [ TRACTION co: Gunteal’ ook, 


RG. ANiZATIONG of TC. May 27 
ANI 
O59 000 wp S105)" iret mor mortgage 6 p. o. © gold bon ld bonds of 1896, due 
1926 int. om at New York Trust Co Trustee; authorized 
$1 issued $80,000, For year codite J June 30, 1905, gross, $21,- 


00,000, 
577; ‘net, ’87, 903. 
Road—Owns ove miles of track; rail, 50 lhs. T. >hwar #&. Sander- 
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds. 


PLYMOUTH, MASS. 
BROCKTO LYM UTH STREET RY. 
FROCK TOR 4 3h MOUa as the Pembroke Bt. iy. 
to operate a railway in the cc ot Pembroke and Kingston. 
Sept., 1900, was consolidated with the Pl th & Kingston Street 
Ry. and the Brockton & Plymouth Street Ry., “ond in Nov., 1900, name 
changed as above. Franchise —. 

sey Ke BON Oe TO). Date. poonten Onsen ooo” Maturity. 

» $300,000 b» 1900 te D. 260,000 Des. i; 1936 
($1,000 ia. cael o* § Int. at ‘ot Colony Tr. 0o., Boston, Trus' 

Pl mee 000; 1890 J.-J. 35 .000 Ten. 1, 1910 
7. vy International Trust Company, 
c. $100- 1600)" Bosto: 
Current 


lab fiities, Sept. 30, 1905... Nnacoetouse 165,914 cnccevenccee 
Bonds—Of the new $300,000 iy. bonds, Se yy 38 pay sete Sp 
retire the Plymouth & Kin n a. Vv. > 5 Ns 
qe Annines = For years ending Dec. 1902. 
date o0sonedetsabbud whee ona 334 ts $90, 


aes OXPONsS6S............-- wacseus UE 74,411 70,044 


Net earnings ..... eiaiebe ibawatin ececeeee $29,615 $23,401 343 
Fixed charges......... easesesesscostecso EE 21,456 OrTs 
Surplus ................ coccevcocecces §6996,586 $1,945 def. $429 
Plymouth ‘thro h Ragman, BS Pembroke and Hanson, to Whit- 
Bang o umes et twest. © and 6 6 other oars. 

OFFicers—Pres., James p° mo wha . oe Chas. 1. yy i 
tuart Pratt; Asst. Treas., G. end onelse. 
Hayes; Mar. and Tr. Agents, Stone & Wysbeter, Boste Boston.—V. 58. 


POMEROY, OHIO. 
OHIO RIVER ELECTRIC RY.& POWERCO. 


R ANIZATION Incorporated in 1900. Owns all the capital stock 
980,000 the P. Pomeroy é Middleport Electric Co. A 
ND Bacio’ nterest. Outstand’g. SI 
rt $315, L Sper 190 900 5¢.3-3 315'000 Tuiy i; 1924 
mm ¥ ¥ 
. $500, $1 060). | rat at bat Columbia A Ave. Tr. Co. Piles 
| pmh nae) = ear endin 


1905: Gross, O53 198; net 
$23,071; charges, $17,791; i; surplus, $5,380. 
Roap—Owns and o miles = oot extending Gained 
Miadisport, Pomeroy, pracune as Racin: 
eee TS ee eaident Percy M. Chandler; * Vico Pres. and Gen. Mar., 
MacAfee; Secre , J. Clark Moore; Treasurer, Jos. T. 
Walmsley. General office, North Amer. Building, Philadelphia, Pa. 


PONCE, PORTO RICO. 
ONCE BPEereie GO.—tneorporated in New J 
corpora’ n New Jerse 
in 1902, the securities of the Ponce . & Light Co., whi 
owns the rallweg between Ponce and the Playa and the electric 
light business of Ponce and the Pare. Railway franchise 
in 1961 and Sondg franchise in 1963. 
Date. Interest. Outstand’g. Maturity. 


sors se eee Bonne. 
1st mea § 1902, 6g, M-N Asi000 play 1, 1927 1927 




















Fe... date. A sinking fun ofl Pe annum of the entire amount 
of bonds became o peep bre ay l, , and is invested in the bonds 
not more than 1 d interest. $5,000 bonds have been can 
by this fund to date. 

FARNINGS—For 12 mos. ending July 31,1904: Gross, $58,994; net, 


p—Operates 4°50 miles of track between Ponce and Po: nce, 


Gre CERS President, John W. W. Hallowell; Vice-Pres., Chas. D. Wy- 
, A. Stuart Pratt; Séc., H. R. Hayes; Transfer Agents, Stone 
& Webster, "Boston, Mass.— . 74, p. 268, 478. 
ro 
PORT JERVIS,_N. 


¥. 
WN? TERS ELECTRIC LIGHT, POWER 


AS & EES. < 8 a consolidation in 1901, of the Port Jervis Elec- 
o Street Ry. Co , the Port Jervis Light & & Power Uo., the Port Jer- 

vis ;Gas Co. and the Deer Park Eectric Co 
aes 088 75100. Date. Interest. Outstand’g. Maturity. 


setebe abtspaunae 450,0 coheudaanne 

ioe esate 000} 1902 5g. J.-J. 275 000 wit 1, 1932 
(1.000) go Riaoual Int. at Knickerbocker Trust Oo, Y., Trustee. 
the cminetined issue of $450,000 5,000. i - “reserved 


bonds Or extensions and a at the rate oft 305, of co 
> 41g miles of track, 60-lb. T rail; 6 cars. ‘Supplies the 


oi vith 
yi n@s.— For year ending June 30, 1905, gross, $11,043; def. from 
oper., oe 954; other | ino. ° $3,813; Sat charges, $10,491; def., $8,632. 
Th M. Fitzgerald; Sec 


OFFICERS— omas; Vice- 
and Treas., O. BR. ‘ans 26 ‘Gortianit St., N. ¥. Vity.—V. 74, D3 


PORTLAND, Mi E. 
PORTLAND Dp RAIPROAD. —Trolley. 
ent RNT ATION ae h, 1863, ender laws of Maine. Con 

Portl & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric gb and Westbrook Windham & Naples. 
Practically all of the capital stock of those companies soqethner with 
the panes me issue ($850, bo) of first mnorsgnae bonds of the Portland & 
Yarmouth Electric RB. nip a= has been plodees as security for the consoli- 

ri) 


ack auth $2,080,080, gi00* te F.-A. $1,099,598 Fab. OO 
Port.RR.1st M $500,000 g 16% 1993 419g.M-N '500,( May 1 


Portl. & 3 St ers ---- 1895 5 g.M-N 400,000 Nov. 1 1B 
g.($1,000) § Int.at American L.& Tr.Co.,Boston, 














M \ 
Pere BR. 1stcon 000,000 21901 3s9g.J-J_ 1,350,000 Julyl,’ 5 
ee Int. at Po Tr. Co., Port., duly tS 
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STREET RAILWAYS. 


| VOL, LXXx11, 


a 











000 consols, $1,000. 


Bondse—Of the authorized issue of $3, 
650,000 are ‘held tor 


000, 
are reserved to retire $900,000 prior liens and 
ms Bonds can be calied at par on any in’ it date after July 
1,1931. V. een p. 139. Portland RR. Co. guaran the interest on 
the $400,000 bonds of the Portland & Cape Eliz. Ry., but not principal. 
oine "95 '96'97 '98’ 99 asey ae 02 . by Py 


6 6 66 6 
p—Operates about Fi 00 miles of track, including a ae. Port- 
land Mov aee Yarmouth, a line from Portland to Cape Elizabeth and exten- 
sions to Saco and to Old Orchard Branch. 
Pe Rerory For the ith Beet any oie une 30 as below, not includ- 
ng the Portlan @ Yormen Electric Ry.: 


Gross earns... $74, 798 $732.9 968 | Dividends........ $59. 3.922 859.019 
. 178,601 186.401 | Surplus for year. 11,039 26,304 
pantien *107, 640 *100,178 


“Includes taxes & park expenses. 
OFFicERS—President, Chas. F. Libby; Secretary, Treasurer and he 


ehasing Agent, E. A. Newman. Office, Portland, Me. V 73, p.l 


PORTLAND & BRUNSWICK ST. RY: CO.-— 
ORGANIZATION—Incorporated in Maine on April 22, 1901. 





Stock & Bonus.— Date. Interest. Outstanding. Maturity. 
go Pe eer DEES §_ anccdéccogeas 

1st mort. 1 5,000, g. ” 1902 5 g. M-S 225,000 Mar. 1, 1922 
(8500 and $1 000). fnt. at Ansuste Trust Uo., Augusta, Trustee. 


Roap—Owne road, is 4 miles long, Brunewick to Yarmouth through 
Freeport (including ‘second track, 16 miles); 60 lb. T rails. An exten- 
sion to Portian4, 12 miles is proposed. 10 cars. 

ARN in@s—For yess ending June 30, 1905: Gross, $42,604; net, 
$14,017; interest, taxes, ., $12, 450; surplos, $1,567. 

OFFICERS — President, Lawrence; Clerk, Herbert M. Heath; 

urer, Cyrus W. Davis; amass Amos F. Gerald. 


I 
PORTLAND, ORE. 
PORTLAND RAILWAY CO.—A trolley road. 
Or@anizaTion—Incorporated in Oregon on Oct. 13 1905, as suc- 
cessor to the Portland Consolidated Ry., which latter was a consolida- 
tion on Oct. 1. 1904, of Seoe 6 Saburban Ry. and the Portland 

Railway Co. Franchises expire 
Stock & Bonps— Date. ae Outstand’g. Maturity. 

Common, $4,000,000, $100 . ....-. ........ $4,000.0 

Pf. 5%: um. 183. 000. 000, (eer ere senate 

ist and ref. M +1 $10,000,000 § 1905 5gM-N 5, "982,000 Nov.1,1930 

wit old ($1,000),8.f ... c*? Int. at New York Frees Co, stee. 
lamette Frogs Ry. - wet | 1889 6M-8 00,000 Mar. 1,1914 
mortgage. $1,000 each. .... at Am. Loan & "hr Bosto n, Trustee. 
ity & Sub. consol. - nt § 1801, 6g.M-8 87,000 “Sept, 1916 
subj. to call, $1,000 each Int.at = Sav.& =. ay rtland, Trus. 

°° Sub., new’ mort., $3-¢ 1900 -J 1,2 0,000 "Tune 1,1930 

00081 000) sub. to > call bo al a Security Bay ge & Trust Co., 
t par une 1, ’15..c* Portland, Trustee. 

Mult ima 8t.Ry. lat M. g. ; 8 6g. J-D 126, 000 June 1,1910 
Gensdestcdsees cs ---6* § Int. at Am. Tr. & Sav. Bank, Chicago, trus. 
Bonds - Of the $10,000,000 new bonds, $1,603,000 are reserved for 

prior liens and $2,415, 000 for additions and extensions at Cy p. ¢. of 

cost. A sinking fund commences in 1907; the amount is $25,000 per 

annum from 1907 to 3800 menaee $40,000 per annum from 1910 

to 1919 inclusiv4, and $6 re annum trom 1920 to maturity of 

bonds; said fands ols tavernas in the bonds at not more than 105 

and interest. at which price bonds can be called for the purpose. See 

V. 81, p. 1437. 

EARNINGS.—For year ending Dec. 31: 





Year. Gross. Ope~. 
WDUOG .ccccccccoess yoccosccecccccs x$1.R2423.563 $1, 021 448 xeon, 115 
1904. wecccececeseccescocccccocece 1,262,605 792, 746 469,859 


x The Lewis & Clark Exposition in Portland in 1905 was responsi- 
sible for the abnormal growth in earnings. 
2 ftOAd—Operates 113 miles of track in Portland and vicinity. Has 
65 cars. 


por. ce a hm + I, Fuller, Portland; Vice-Pres., E. W. Clark Jr. 
Phiia.; & Treas., C. ’N. Huggins, Portland —V. 81, p. 1316, 
1437, i6it, 1608, 1724. 





REGON WATER POWER & RY.—Steam and 


oO 
w railway. 
POAUIZAT ION Onganised in Oregon on July 1, 1902, as successor to 
m Ry. Franchises in Portland are perpetual; 


clan mature in T1945. Carries freight as well as passengers. 


$500, ($1,000) .¢ *6 
Ore. W.P & Ry.i-tmtg., 
$5,000, oor: . ($1,000) o* 


sees & Bonne. le. Interest. aa Maturity. 
ioak, $2:600 Yo] ee ee EE. candadenas:04 
Port & Ore. Ist M., 1901 64. F-A "500,000 Feb. 15, 1921 
te. Co. of Amer., N. Y., Trustee 


.J-J 3,910,000 ay 1, 1932. 
Int. at Land Title & Trust Co. , Phila., Trustee. 
new mortgage for $5,000,000, $500,000 are reserved 
for underlying liens and remainder for extensions. Bonds are subject 
to call on or after July 1, 1912, at 105 and int. A sinking fund for 
these bonds is to be 25 per cent of net earnings, after deduction of in- 
terest and taxes, each year after July 1, 1907. V. 81. p 156. The Port- 
land City & Oregon bonds can be o ed after Feb. 15, 1911. a4 ar and 
accrued interest, upon 60 days’ notice. Sinking fund 
annum on these bonds for the first four years an $10,000 Yl 
becomes operative on Feb. 15, 1907 
ARNINGS—For 1904: Gross, $368.307; net, $176,994. 
oap—Operates 67 miles of road and 87 wiles of track on the east 
side of the river, incluatng the line above Oregon City (Falls of Willa- 
mette River) to Canemah, and branches to Mount Tabor. The line to the 
East Side Reservoir ana to Mount Scott, Gresham, Boring, Barton, 
le Currinsville, eo 4 and Cazadero, is all completed. 
An extension trom Gresham to Troutdale, 712 miles, will be completed 
about July 1, 1906. Is building a power plant ou the Clackamas River 
near Cazadero with a capacity of 20, h. p. Is expected to com- 
mence operations about May 15, 1906. Operates 28 motor passen- 
ger cars, 30 trail cars, 128 freight cars,7 electric locomotives and 12 


other cars. 
Orricens Freeident, W. H. Hurlburt; Vice-Pres., J. Frank Watso 
Treasurer, Fred 8S. Morris. oy, 77, p. 1294) ¥ 


Secretary 
81, p. ri 156. 
Re 


PORTSMOUTH, N. H. 
PORTSMOUTH DOVER & YORK STREET 


RY 
moh ANIZATION—This is a consolidation on July 1, 1903, of the Ports- 
mouth Kite ry & York st. Ry., the + Eliot & York St. Ry. and 


Kittery & & Eliot 8t. Ry. V.77,p. 2 
N Aa Outstanding. M . 
SEAT icn,. Da Diet. Orpeeateg, omy, 
- , 2 

1st mortge. $650,000.{ 7208, Co', Boston, Trustes 
24 M. & ext., $60,000... 1 Prov poed April 1, 1925 
P. K. & Y. St. Ry. iss 1897 g. M.-8. 1917. 

Atos aed aL 0000 Int. at Watery. Tr, Oo., Waverville, Me. . Trustee 
Notes payable June 30,1905. —........ BBIO  cccccccsccoces 





Bonds—Of the lst mtge bonds of 1903 $200,000 are reserved to retire 
lst mtge. bonds of 1897, which are to be called at 105. The 1903 bonds 
ean be called after 1913 at 103 and on The new 2d mtge. bonds 


can be called at par at any interest r= 
Earninas—For fiscal years = une 30: 
Gross Fixed charges. Su plus, 
1 innate . $145,011 $55, 110 $36,40 19,002 
Ee 144,050 50,402 20,2 20,138 


ROAD--Operates 42 miles of track connecting Portsmouth, Dover, 
Kittery, York and South Berwick: 46 cars, Also owns ferry to Ports- 
mouth; 1 ferryboat and 1 steamboat. 

FFICER Snqmeens. John F. Hill, Augusta; Vice-Pres. and T: 
urton Hart Jr., New York; General Manager, W. G. Meloon, RS 
nomi N. H.—V. 77, p. 251. 
rc 
POTTSVILLE, PA. 

POTTSVILLE UNION. TR .—Troliey. 

ORGANIZATION OB May ay wh the FRACTION. Traction wee 
a at Hairisburg rpetual) for ~ pu 

idating 


the following Begg ch are epecates y 
control of hy Oo ang of leaseholds : Sehu = Ry. Co., ofiaviie 


Boning oy. Sty Oo «& Electric RR. 
Haven 5 Coal Castle * Electric Ry., Boogie’ rm 


Company of Pottsville, an the Port Carbon & Middleport Electrio Ry., 
comprinns the electric railways of Potteville, bg ke ville, 
o Alto, Belmont, Cumbola, Mount (arbon, P rt Carbo bon, Saint 


flair, New Philadelphia, | Middleport, Schuylkill py Adamsdale, 
Orwigsburg, Coal Castle, Glen Carbon, bh eae Run. 

STO¢ B NDS yf Outstand’g. Maturity, 

Litho Geaese” . eacegheen »250,000 oitintthadi 

fee Me, at 1899 Sams 1,129,000 Sept. 1, 1929 

Tnt. at Real Trust Co.. Phila., trustee, 

the $1,129,.00 issued, $750,000 were reserved to retire 


bonds of | A “onnlen, as given below. Of the $750,000 leased 
line bonds,$356,000 have m acquired and are held in trustee's 
ane viz: $205,000 Schuylkill Elec. Ry.; $1,000 ae ra Read- 
ing Ry.; 860,000 itotal issue) Schuylkill Hav. & Orwigsb’g ; $30,- 
000 (otal issue) Coal Castle El. Ry. and 000 (total S.aa" Tama 
qua & Pottsv. El. Ry.: for the $394,000 still in! hands of investors an 
equal amount of 1st M. 5s is held in escrow. The $121,000 bonds unis- 
sued are reserved for acquiring additional mileage and necessary 
—- for same. 
PoRT--For year ending Dec. 31, 1905, gross, $251,122; net, 
$1 iB oe O51; \; fixed charges, $8~, 189; surplus, $27,492, 
Roa aD—Owns and operates 42°2 miles of track; standard muse 
60-lb. T and 70-lb. girder aes operates 38 motor and 17 
1 pee eta 1 snow sweeper, 2 bg cars. 
King; Vice-Pres., es, B. Pros- 


OFFicers—President, Clarence P. 
eer; reer, William ©. Poliock, Jr; Treasurer, Jos. Hoellman; 
Supt., Duncan. General office, Pottsville; President's ottice 


Room 1 308." Real Estate Trust Building, Philadelphia.—V. 69, p. 441. 
(1) SCHUYLKILL ELECTRIC RY.—A trolley road. 
ORGANIZATION—Chartered on Oct. 4, 1839, for 99 years and leased 
to the Pottsville Union a Co.; franchises perpetual. 
sees IND: Interest. Outstandi 
tock, $080,000 1850).-.0 ee en =, 


rt mort $50 sa 1895 6.F-A 500,000 Feb. 1, 1925 
O81, Int. at Real Estate Trust Co., Phila., trust. 


2): ) POTTSVILLE & READING RAILWAY.—A trolley road. 


icaned 1 fhe Borie te on May 5, 1892, for 999 years, and is 
to the Pottsville Union Traction Co. 





& boyeen Date. Inierest. yet b Maturity. 

sso st mont cnanen ; , apeesnee a 
lst M. gold. o* $100, by 1895 . F-A 00,000 _ Feb. 1, 1925 
BE MD ancccquasetccces Int. at "Est. Tr.Co., Philadelphia, Trus. 


( 3) TAMAQUA & POTTSVILLE ELECTRIC RY.—A trolley road. 
Chartered on May 5, 1892. Franchise, 999 years. Stock authorized 


$60,000 (par, $5C); outstanding, $60,000. Bonds, lst M. 6 p. c., 1895 
due 1925. pager 450,000 autho rized, #60,000 outstanding; all Ag hands o 


trustees of Pottsv. Un. Trac. 1st mort. bonds. 
(4) SCHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 
trolley road. red on March 4, 1898. Franchises aol. 
Stock authorized, $60,000 (par, #50); outstanding, $30, 
lst M. 5 p.c., 1898; due 1928; 860,000 authorized; all issued and rat 
in hands of trustees of Pottsv. Un. Trac. 1st mort. bonds. 
{5 COAL CASTLE acco amg RY.—A trolley road. Chartered on 
arch 10, 1899, for 99 Stock authorized, $30,000 Pee O06 $50), 
outstancing, $15, 000. onde: 1st M.5 p.c., 189%, due 192 
uthorized; all issued and all in hands of trustees of Pottsv. Un og 
Tat mort. bonds 
(6) PEOPLE’S RAILWAY —Leased to Pottsv. Union Traction Co. 
(7) PORT CARBON & MIDDLEPORT EL. RY. CO.—A trolley road. 
Chartered July 6, 1°98, ag ~ ears. Leased to the Pottsville 
Union Traction Compan authorized, $100,000; $50 per 
share; outstanding, $95, 000. No bonded indebtedness. Road 
extends from Port ‘bon to Belmont, Cumbola, New Philadelphia and 
Middleport; a total of 5°7 miles of road. 


POUGHKEEPSIE, ~. .¥. 





FOI SHE: Ly ie 4 WAPPINGERS 
FALL TG AILWA Y-—A trolley road. 
ORGANIZATION. a Hats March 22, 1894. On Fed 11, 1906, fire 


destroyed the power plant and all except one of the cars v. 82, p. "393. 
BonDs— interest. Uutsiand’y. Maturity. 
a 


qo ee 


006 per mile of com ised 
ay laid and re- 


—'The bonds ‘are limited to $25, 
trolley road, $10,000 of this being issuable when track is 
maining $15, ‘gn00 when aan euntene’ with trolley. No bonds can be issued 
in excess 0 the stockholders of this com y shall 
consent to hy. ee in the manner provided Sy: the laws of the State 
of New Yors.” Sinking ng fund, begi g Jan. 1, 1897, equal to 1% - 
the “‘ bonds issued poveendes bonds purchased at not ex 110, 
ROA wns 15°60 miles of road; second track, 1°14 miles ; 
‘59 m' ats tones. 17°33 miles of track. 24 cars. 
are wn rer ending oe is oe ye leg 1905, gross, $103,350; net, $28,237; 
eficit, 


mOFrigeRs President, J J. W. Hinkley, 489-493 Main 8t.. Poughkeevsie, 
be Silas Hinkley, Poughkeepsie.—V. 82, p. 393. 


PROVIDENCE, R. I. 
RHODE ISLAND SECURITIES COMPANY- 
Me pe py ea Bow Jere a gin June, June, 1988, a, for the a 
electric-light mpany owns of oh Gan, and Moy The The Hhpas Taland 


Securities the stock (95,081, StOe of 1] 
“Rhode island Do," 0 WV. 74 "1 y A. p88 884), a corporatio: pa & 1902 b 
Special Act sland "eeses for 009 onan 
have been . by by the Union Rai Co., the Pawtucket St. Ry. Co.. 
and the Rhode Island Suburban Ry. Co., to The Rhode a0, for 











rentals of such amounts that the United Traction & lo Oo., the 

















is One Saeed |i 


_  — — 





Fes., 1906. 7 


STREET RAILWAYS. 





81 








— 
owner of the shares ot the three leasing enupenten, 4 is guahied to pay 
ie interes on its bonds and dividends of 5 per cent on its stovuk. The 
Gas Improvement Co. of Philadely iphia, promoted the under- 

ie and guarantees these rentals unti tl $4. 000,68 shall have been 
taended or extensions and new pro Stockholders of the 
Traction Co. on Aug. 1, 1902, receiv 25 agen ot Rhode Island 
securities stock for every 100 shares of Traction stock held. The 
Rhode Isiand (o. has no bonds. 
Amounts authorize d— Date. Interest. $is-o0o 00s Matartiy, 


stock, $20,000,000 (8100) .. ney 2,000,000" ...... 
Bonds, Ser: Mi ‘ite yearly’ ¢ 1902 4 3,500,000 Aug.1,1932 


ponds Ser. 8,8 B, $15,000,000, } 1992 5 None 1932 


Bonds.— The iene and stock above reported outstanding were issued 
essieet the lease of the United Trac. El.Co. The remaining stock and 
ponds can be issued only ae acquiring, by lease or Ca | Oo the 
gas and electric light prope: V. 74, p. 578, 884, 1090, 1140 

EARNINGS the Rhode Island Co., the ‘‘nion RR, the Pawtucket 
and the Rhode Island Suburban, for the fiscal year ending sune 30 
, gross, $3,242 oy ¥> eg = above charges, $126,011. 
MOFFICERS. « Rh d Company—President, Marsden J. Perry, 
Provid we T. Potter, Providence; Randal Morgan 
= Walton Clark, both of es Sec. and Treas., Lewis Lillie 
Philadelphia; Ass’t Treas., C A. Babcock, Providence; Ass’t Seo. 
and Compt’r., Walter R. Elliott, Providence; Gen'l Megr., A. E. Potter, 
Providence.—V. 75, p, 78; V. 76, p. 543. 


PROVIDENCE-PAWTUCKET-RHODE ISL- 
AND SUBURBAN RY.—UNITED TRACLION & ELEC. 
The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from Jul y 1, 1902 
to the Rhode Island Co. for an amount of rental permitting the United 
Trac. & Electric, the owner of the shares of the three leasing com- 
jes, to pay its yearly fixed charges and dividends of 5 per cent on 
its stock. ne rental is guaranteed in the way mentioned above by 
The United Gas Improvement Co 

ORGANIZATION United Traction @ Electric Company, chartered in 
New Jersey, owns the Union Railroad Company of rovidence, the 
Pawtucket Street es | Company and the Rhode Island ee ae 
Railway Company, and thus controls the entire street railway s 
tems of the cities of Providence, Pawtucket and Central Falls, and of 
the counties of Kent, Washington, Bristol and Providence. 

Stock & Bonos— Date. Interest. ee. Div., Mat., Ete, 
Dicccccesccackeoesess cconee 5QJ $8,000, Jan., 1906, 124% 
Ugned Te. & Elec. Co--21893 5g.M.-S. 8,894,000 _ Mar. ar. 1, 1933 

Ist (coll. )M. $1, 000, g Interest at Central Trust Uo., N. Y., 

Dividends—In pe 1897, the hy 4 began paying po ont 
dividenas at the rate of 2 p. 6 annum. This was gradually in- 
creased to 1 p. c. quarterly an., Pig09, which rate was contiaued _— 
Oct. 1, 1902, when 1% p. 6. was paid. In 1903, 5 p. c. was paid; 
1904, 5 p. co. In 1905,5p.c¢. In 1906. Jan.,1%4p oc. 

Bonds—Total issue limited to a: 000,000, of which $8,000,000 were 
0 ally issued to purchase and — p the properties. By the terms 
of the mortgage the additional jion was reserved to pay for new 
track, which must be laid within 18 miles of the City Hall of Provi- 

Sonee, BI I., for which bonds can only be issued at cost, but not exceed- 
r mile of such new track ns equipment; $894,000 
of a nga bgt es je be ays dates. i fies ais alia / 
ECURITIES PLEDGED.— nds are secure y the pledge 0 e 
owing securities deposited with the Central Trust Company of 
New York as trustee of the bondholders; all of the Senor — cap’ 
stock of the Union RR. of Providence, all of the $500,000 
< the Pawtucket Street Ry. (no Sy _— all of the ,000 first 
bonds of the Union RR. of 
owners an ay the Union Lye nna iy ., $290,800 of the 
g all but two 6 © Providence Tra 
(no plete The Providence Ca! g ies Fre Co. is leased to the Union 
Railroad Co. for 50 years for 6 per cent on its capital stock. 

TREASURY SecuniTies The nited Traction & Electric Co. has 1n its 
treasury the en capital stock ($5,000,000) of the Rhode Island 
Suburban Railway ¢ Company. 

Roap,—All the above-described roads, 345 miles, are now operated 
by electricity. 

w rieene iT resitent. —-. A. Jackson; Vice-President, Arthur 

Watson, Providence; Treasurer and Secretary, Cornelius 8. Sweet- 
fina of Providence.—V. 75, p. 78; v. 81, p. 1725. 


(1) R. I. SUBURBAN RY.—A trolley road 

RGANIZATION=Chartered June 2, '99,by the slature of the State 
of Rhode Island with eee to construct, purchase, ease or operate trol- 
ley roads in any part of the State except Newport County. Ky the 
terms of its charter it is vested with the power of eminent 7 em and 
the right to transport 5 om ers, freight, express matter and United 
States mail in any territory where it is authorizea to do business. 
Date. Interest. $5000006 Maturity. 


i pi ng0m gonna, po Be | 
vs Int. at office of the Ry. Co., Providence. 


The United Traction & Electric Co. owns the entire capital stock, 
and guarantees the bonds, _— and interest. 

Bonds.—There are reserved in hands of the trustee $318,000 to 
take up and retire $247,200 5 p. 6, fold first mo pene. Ps = 
Pawtuxet Valley Electric Street way Company an 
gold first mo; e bonds of i ——— rland Street ee 
ay Brew) the — issue bein, ae qyeran my, which gus and interest, 4 

nited tion & Electric omoany. 5 ch guarantees the pay- 
ment of the ‘tedeoen on the Cumberland 

seounrries PLED@ED—The bonds are es @ mortgage on all 

perty owned or hereafter eed by the company, and by 
3 Of the following securities: shares of the Cumberland 
al x: vy 3,985 shares of the mT. Valley Electric Street Ry. 

00U shares of the Barrington Warren & Bristol St. Ry. Co. 

“ p—Owns and operates what was formerly the Oakland Beach 
brasch of of the N. Y. N. H. & H. RR., about 11 miles in length, and has 
converted it into an electric road, and has,including the several divi 
sions built in the highways, a total of 7° 38 miles of track. 


PROVIDENCE & BURRILLVILLE ST. RY 
ORGANIZATION— Incorporated in Rhode Island in Uctober, 1903. 
Stock & Bonos— _=—dDale. Interest. Outstanding. Maturity. 

Stock, bros COO (B1LOO» =... $297,000 

1st mortgage, $750,000,2 1905 5a J-J 200,000 Jan. i, 192 
gold ($1,000). . 6 $ Int at Rhode Isl. Gos. fr. Co., Prov., trustee 
Bonds—A sinking fund of $5,000 p+r anpum begins Jan 1, 1910. 

Bonds are subject to call on any int. date after 1909 at 105 and int. 
Roap~ Operates 10 miles of track between Providence and Woon- 

Socket. Standard gauge. 75-lb. T rail. 

OFFicers—Pres., Edward H. Rathbun, Woonsocket; Sec., F. E. Hol- 

983; Wounsock et; Treas., Edgar K. Ray, Franklin, Mass —V. 80, p 


P al 
‘ I ONtPENCE & DANIELSON RY- CO.—A 








K s— Date, Interest. - Outetand? Maturity. 
SOG $898% neha Perro | 1,000,006" 
ba .3 3 *600,000 May 1, 1931 
go (Bi, nt. Lg Industrial Trust Co., Providence, Trustee. 
Floating debt me. 30, 1905...... Se sear ° 
Bonds.—No sinking fun4, and are not subject to call. 
EARNINGS For year ending June 30, 1905, gross, $84,307; net, $14,- 
414; fixed charges, $31,807; deficit, $17,393. 
Roap.— Operates from Providence, R. L., to Danielson. Conn., 36°63 
miles; 60-lb. T raile; 4% cars. 
OFFiceRs.— Pres. James H. Morris.Phila; V.-P.., D. F. Sherman; Seo., 
A. Smith Jr.; Treas., Geo. W. Prentice; ‘supt., J. E. Thielsen 





RY. OVIRENCE & FALL RIVER. STREET 

4s ORGANIZATION. —Incorporated in March, 1901, under the laws of the’ 

ite 0: Massachusetts. Population served, 

a AND Bonos = Date. Interest. Outstand’g. Maturity. 

ee isdi ba3-3. “1est000 July i; 162% 
’ y 
tg OOO aol 4 $200, “3 Int. at Industrial Tr. Oo., Providence, trus- 
Kold......... tee, or Eliot National Bank, Boston, Mass 

“Current liabilities” sept, 30, 1905 . 78,055 

Earnines—For year en ding Sept. "30, 1905; gross, $50,537; net. 
$9,346; charges, $14,076; deticit, $4,7 30. 

Roab. —Operates about 1249 miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren . B. L. 

a OreICGRs Pres.,John J. Whipple; Vice- Pres., W.H. Sree oe 

A. Butman, 8 Congress 8t., ton, Mass. ~y. 73, p. 33, 616. 





PUEBLO, COL. 
ORES & SUBURBAN TRACTION & 
LIGH NG-—A truiley road. 
RGANIZATION , Deceeporeses in Colorado on Nov. 20, 1902, as ] 
of the Pike's Peak Power Co. a bk na? Date 7 lant) of 


Victor and the Pueblo Traction & Lighting p 1203, 1355. 
Owns all the street railw: wag, qkooeme ie ehtioe, ani electric power in- 
terests in Pueblo and vicinity. way franchises expire in 1940 
and 1942 —_e — light franchise in 1924 ° 
19 Date. Interest. Sy Maturity. 
ee eco ene 1901 5 1, 100,000 Jan. i, i; 192i 
let m Int. at Rie eaten nal Trust Co. Denver, 


gold ($1, »* ssailihe «ait trustee, or at Morton Trust Co., N. Y. 

Pueblo &, Suburban A 1902 ‘5 f,A0 O 1,931,000 Oct. i 1922 
mtge., $3,500,000 go ia } Int. at International Trust Co., Denver, 
($1, 000) s. icasiiehscaxdl trustee, or at Morton’ Trust Co., N. Y. 

Bonds, Ot the new Tarte for $3,500,0u0, $1,250,000 are reserved 
to retire the $1,100, of the Pueblo Traction & Lignting Co, Co, 
and remainder for future betterments. Of the $1.8 Ne aty hia pe 

a $33 oy as in company’s treasury. sub- 

ay hk at 104 and i A gg y csinling fund 
commences in im 1 B0O. cy it retire at least $50,000 »onds per 
annum, said fund to be invested 1 in the bonds in o — market at not 

Eee neo otherwise bonds can be called for the purpose. 

. D. 
Entire issue of Pueblo eosin & lichting 1st mort. ponte may be 
called after Jan. 1, 1906, 104 and interest. A sink fund of 
$10,000 annually on these 1 counmpemees in 1906 _ mav be 

my call bonds after January, 1906 at 104 and interest. See V.72, 

P. 


o—Owns 32 miles of track, all in city of Pueblo. Electricity fur- 
aighed ba pom by pow Ml A 


er plant at Beaver 
1, 1905, were: Gross, $524,- 


NINGS.— xy A 12 months endin 
sob. Hs $241,109; interest on bo s. 8168, 308; surplus, $72,801. 
Vice- H. Devine; 


President, M. D. Thate t, T 
jurer and General Manager, John an be Vail; Secretary, H. O. Baker. 
—V. 75, p. 1203, 1855; V. 76, p. 366. 


QUINCY, ILL. 


E RY; IN 5 
9 teaeah Bote, > Y, & CA stan ding. Gu SOs. SAc. 








let mortgage, 1890 54-0 #40, 000 Oot. 1, i is10 
1 sol. M. $850,- ‘1808 og AO ona b08 Oa * Oot 1.1918 
st conso) ¥ s 
000, gold...-.--. at Portland Trust Oo. Portland, rtiand, Me., Trust 
ie at 
Cte be "of ri808, Sciorn 2 at Gainey (i. hy ~ the lst 58 and 
828,000 retained trustee for ieee extensions and improvements. 
EARNIN a oe tA ve gross, $135,169. In erg gross, $128,906. 
ROA! tes 17°4 miles f track. 
Oo Shonen eee ¥. Duncan, Portlan w. B. 
Mo cy, Ul; Treas., Henry P. Cox; Gent Mets S°é. Ghup- 
boek.—V A p. 372, 737. 





REDLANL DS, CAL. 
THESAN BERNARDINO VALLEY TRACT. 


ROANIZA 1ON—Is a consolidation on June 8, 1903, of the Redlands 
x. “the 8 Ban Bernardino & Highland Electric Ry. and the San 


arog 5s Sob BS ico oe Date. Interest, Ouistond’g. 


Newt way he ag 000, 1903 “5g. M-8 520,000 Sept.1.1933 
»8.f. ‘at 600), o*&r Int. at Angeles es Trust Co., trustee. 

gitote few old bonds atill remain o outetanding, but these are being 
taken up. ache new bonds are subject to call after 5 years at 105 

Roa ng, op wns 32 miles of track in and between nds, San Bernar- 
dino, Colton and Highland. 40 to 60-lb. T rail. Standard gauge. 
ARNINGS—For year to Deo. 31, 1905, ros, $120,642; net, $44,918. . 
FFICERS— dent and Gen. "Mgr. A . C. Denman at Vice-Presi- 
ent, L. 8S. Graham; Sec. and Treas., W. D. Broolings; all of Redlands. 
—V. 76, p. 1302, 1409; V. 77, p. 512, 1226; V. 81, p. 778. 


RICHMOND, IND. 
RICHMOND STREET& INTERURBAN RY. 


seeeeeewesese 





-A tro 

STtoc Bonps— Date. Interest. Outstanding. Maturity. 
Stock, MUAs. cas sees” ~ Svosceee ' , Gee i“ Cenc see 
lst mtge., 


000 fy 600,000 1950 
( ), gold ... *e Lafayette an & Tr. Co., + Ind., Trus. 
mis.—Are subject to call at 107 


Anwiwas FOr year ending Dec. 31,1904, gross, $135,000;. net, 


ROAD - Operates 30 miles of track, including a line (20 miles) to Cam- 
poe gy Fa City, Pepubiin and Milton. Connects at Dublin with the i[ndian- 
Traction. 60 and70 lb. T rail. 
on ie H. B. Smith, Hartford Citys sons de J. W. Van 
Nyko; d Treas., C. Murdock.—V. 74, p. 


RIGHMOND, VA. 


S Gewer ia ‘Ya. Elec. Ry. & Dev. 1st 
on va Pan wer conso a Elec. Ry. ait and 








OR@ANIZATION.—Incorporated in Rhode Island on April 29, 1898, 


& Power 1st and 2d mtgs. V. 79, p. 153. Gould 
pb TN offered to purchase the conpee on the Va. Elec. Ry.& ~ 
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STREET RAILWAYS. 








| VOL, LXxxu, 
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Development bonds. In Oct , 1904, the Bank of Richmond gave no- 
tice that it none abe ey y the July, gso4 _ os pecoesias coupons of the 
iv. 






































































Vir. Elec. Ry. & Co. and the =o Park Ry. V. 79, p. 
eet, These coupons have all been aid. ault also occurred July 
1 in the bo es | on the Richmond po By issue, but this was after- 


wards d,and su uent qoopens © have also been paid. wt 1, 
1904, oat. on Southside Ry. & Dev. bonds was defaulted. The 
eoupens now in default are those on the bonds of the Southside Ry. 
& Devel. Co., the tirst mortgage and debentures of the Rich. Pass. & 
Power Co. and oe bonds of the Va. Pass. & Power Co. Forecloure 
roceedings have been commenced. In Sept , 1905, consol. mortgage 
ndholders of. the Rich. Pass & Power Co. were asked to de)os 
their bonds bab a committee. See V. 81 101. 
wers.—Judge Waddill in the U. 8. Distrise Court at Norfolk, on 
July 16, 1904, 04, “appointed Wiliiam Northrop and Henry T. Wi iokham, 
receivers. 9,p. 271. On Aug. 5. 1904, Judge Mullen, in the 
Hustings Sours at Petersburg, appointed George Cameron Jr. 
receiver and granted him perentenion to apply to the U 8. Cireuit Court 
to have the visertot ¢ taken out of the bend 8 of the receivers appointed 
by the U. ~%. ar ct Court. See V. 79, p. + a 628. In v0 2087" 
Jud Wad tor his action. V. 79, 2087. 
In June, 1905. tthe Virginia Supreme Court reversed the denision of 
the Husti Court, which had appointed George ese Jr. as re- 
ceiver. This leaves the receivers appointed by the U. S. District 
Court in charge. V. 80, p. 2622. In Feb., 1904, in the suit of Soames 
E. Fisher of New York, yotge Mullen upheld the validity of ce 
bonds of the South side R ey & Development Co., but appeal was _— 
b Se eee Court of Virginia. Oase was argued in Jan., 1906. Ni 
ecision ye 
me OROANIZATION—Organized ganized in 1901 under special Fae ye ual charter 
from the of Virginia, with broad powers to — and o ane 
railways oat other properties and to own Fe cteek and seourfties 0 
other corporations or to a with other corporations, in 
ce with which it secured by mortgage, co! dation tnd par- 





cordan 
chase the following yy 
Richmond Passenger Power Oo., epepeting A —~ of railway in 
Richmond ; also an electric- wa) ee 4 plans. 
Richmond Traction 0o., with 19 of track in Richmond and sub- 


Southside Ry. @ Development Oo., opera’ 14 miles of railway 
a cuburbe; alse furnishing oa the electric light A 


wer in 
Po mee ty Decclopment owning water rights on 
A iver at Richmond Bay Since its acquisition 
1,000 he P. & P. Co, the capacity of the plant has been increased to 


Sere ape owning water rights, lands and navigatio 
wi , lands and na nD 
fo’ } gk miles on the Ap tox River above Petersburg and is 


engag development of 10,000 H. P.from fall of water in 
at river. 

New Mechanicsville Turnpike Oo., opera & toll road running from 
 X, city of Richmond into the counties o enrico and Hanover, 51s 


Brook Turnpike Oo., operating a toll road running from ci —~ yA 
mond into the counties of Hi om hy and Hanover, § mil sg te, 


thickly settled distri 
Richmond & Petersburg ae Ry., operating an interurban line of 
22 vu stersburs eae three cities of Richmond, Manchester and 


& Power also owns and operates 38 miles 
of ra paewe tm the ~ of Richmond and in Manchester and sub- 
sen Zs the systems above enumerated. 


wa Too & Bo t Date. Interest. Outstanding. Maturity. 
pre r So cen 
P — Da sta PAGE Lee ion iE HOE: ob i 
com. 000,000. rex 2,000 
ist con. M. $15,000 p00,nee} 1902 5¢2 7811 000 July ZT “i952 
gold ($1, 000)... Int. at Bovine. Green Tr. Oo., N. Y., Trustee. 


UNDERLYING BONDS, FOR WHICH aioe BONDS call RESERVED. 


Southside Ry. & Dev. 1899 TE ay 1,000,000 July 1, 1949 
p'- lst M. 5 Guid. § $1,- > Int. at Equitable Trust Co., New York, trus- 
,000) . ..c* 


000,000 (8 
Virginia Electric Ry. & 1899 5g.J-J 1,500,000 Jan.1, eae 
Dev. Co. 1st mort.,>Guar. by Va. Pass. & Power Co, 
$1, ‘yy X) aoomee te Richmond, I Inc., Trustee. 
Rich. stocon. m 
-| 1900 5¢.J&J 3,000,000 Jan. 1, 1925 
83,006, oom —, a pinterest at Oentral Trust Co., New York, 


nialiet. & P. debenture og 5 g. J&J 1,000,000 July 1, a 
mort. bonds, g, $1,000,- > Int. at Metro litan Tr. Co., N. ¥., 
000 ($1,000) = peers - time at 102 aind soor'd int 

Rich. Traction 1st mort. © 500,000 Nov1, 

. Maryland Trust Co., Baltimore, Trustee. 
$500,000, g.($1,000).0* Ss Marzian to call 105 after July 1, 1900. 


bat 5 a 130,000, eel a; 1901 5¢.J-J 150,000 Jan. 1, 1931 
Ou... 000, go Bank of Richmond, Inc., Trustee. 


f the $15, 600; 000 mort., $7,150,000 are reserved for under- 
lying bonds of the various companies. The Ist 00 con. mort. bonds caa 
be called on any interest date at 110 and int. on 3 months’ notice. 

Strike.—Comparny suffered from a severe strike on all its lines from 
June 17 to Aug. 24, 1903. 
miles of turn consolidation embraces about 118 miles of track and 12 
es of on ae The company owns real estate in the three cities. 
ding park properties valued at $1,000,000. Rails, 98,95 an 
Goeth girder and’, 70 and 80-lb. T. 
ni Jay Ge s—President, Fritz Sitterding, Richmond; lst Vice-Pres., 
rai ay Gould, New York; 2d Vice- Pres., Aug Wri right, Petersburg; 
Seo. an .. Guy Phillips, New York; Ass't Sec and Treas., Wm. 
, TR Richmond. General Office, Richmond, Va. New York office, 
195 Broadway.—V. 78, p. 344, 1448; V. 79, p 153, 214, 271, 628, 682, 
787, 1463, 2037; V. 80, p. 713, 2622; V. 81,'p . 1101. 


ROANOKE, VA. 


RO OKE RAI EWA hod & ELECTRIC. —A trolley 
road. NOx! served about 
fe) ANIZATION= The Roanoke Street Railway and the Roanoke Elee- 
tric id Power were both sold at foreclosure August 1, 1899. The 
ay any was incorporated in Virginia. In Jan., 1903, the en- 
ire ($200,00 capital stock was purchased by a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as ow. 





Stogs & Bonos— Date. Interest. Outstand’g. Maturit 
Stock 000 ($100)...... J- —< $500,.00 Dec., *05, rots 
ist M. $100,000 ($1,000) g. 1899 5 g.J- 75,000 Deo. 1, 1949 


8. den ieekeediscacece Int. at Mesoantile tr. & D. Oo. »Balt., trustee, 
1st con. M., be gold. ; 1903 5g. F-A 425,000 Feb. 1, 1953 

($1,000), 8. f., Int. at Real Estate Tr. Co., Phila., trustee. 

Bonds—$75, O00 et the new mortgage bonds are re-erved to retire 4 
= amount of firsts. sinking fund on Feb. 1, 1910, annually to Feb. 

1, 1920, 1 p o of 7g bonds aad therea‘ter llg 

’ Dividends.—In 1904, Seeaaiateet ©.; Dec., 2 p. ¢.; in = Bo05, Jane 15, 
2 p.c.; Dec. 15,342 p o 

EARNINGS—For fiscal year ending May 1, 1905, gross, $165,716; net, 
$79,357; interest, etc., $25,523; surplus, $53,814. 

Roa —Operates 14 miles of road in Roanoke; also extension to S8a- 
lem, Va.; eS 1913 uniter bg tae park and es 72, pee Pol Bes. 


ident, n, Lynchburg; Vice- 
wn halifer, ‘Patiadelpilas & Sec. ae H Bhe ton, Puiledalon a; 
W. Hancock, Roan pt hee 76, p. 213, 706; V. 78, p. puis 








ROCHESTER, N. Y. 
ROCHESTER RAILWAY & LIGHT Co. 


In Dec., 1905, a controlling interest was acq 


uired by the Mobawk 


== ©o., which was organized by the New York Central-Andrews 
oS the oan of trolley roads in New York State, 
apehane = am ority of the common 

stock at $125 pe per yoy Bee 8!.p.1 185/ 


Gontrol Ag 
ATiON—Incor: 


consolidation of the Rochester Gas & Electric Ov. and the 
~ pk ; Power Co. Controls the Rochester Railway :’o. through owner- 
ship of a 


may of the stock. 


rated a New York on May 26, 1904, andisa 
Roo 


Common stockholders of the Railway 


Co. were given $ = share in pref. stock of the new company in ex- 


change for their hota 


— com ang ep ow Pree” 


The preferred stock and 


gs and also the right to take com. stock in the 
share for share, spon pores . J m0 ope 


Rochester Ry. oo “te not affected. The preferred stock A ay oe 
ter Gas & Electric Co. was given option of $120 per share in first con- 
eolidated bonds or preferred stock, and the common stock ase per 


share in first cousel. bonds of the new i: 
Walbridg e & Co. of New York and E. W. C 


omy Messrs. 
x & Co. ot of Phlladelphe 


carried through the plan, which will be ott in full in V. 78, p. 178 


Five hundred th: thousand 


dollars of by? 1st cons. bonds, together with 


$250,000 common stock of the Ry. & Light Co., were Offered tor sub- 
— to pref. stockholders of ~~. Rochester Ry. Oo. at 90 for the 
bonds and 2v for thestock. V.79. p.213. Stock, com. and pref., and 


consol. mort. were in Nov., 1904, listed on Phila. Stock Ex shange. 
Date. Interest. Outstanding. Maturity, 
86 500,000 


ecee owes 70% paid. oceecces 


Stock & BonpDs - 


Common,$6,500,000,$100. 


Pref. cum., $3. eeeeee, 
$100. ce text. .... .. 
Consol. M 
paar 
Roch. a. & Elec. 1st {M., 
& ($1,000)............. 
Rooh. G. & Elec. 24 M., 
($1,000) g ....... easece 
OF Ga. e EL Tap. M., 


1d 
Water Power mtges ....... 


atime a 3,000,000 Mar. 1,’06,1 
5,697,000 July 1, 1954 
_ "east Oo., Rochester, Trustee. 


1892 5g.M-N 2,000,000 Nov.1,’12 
Sker Trust Oo.. N. ¥ tee. 


Knick 


erbocker Oo.. N. , Trus 
1900 a — 1,000,000 ”Mar.15,’20 


Security Trust Oo., Rochester, Trustee 
Rochester Tras & 8. D oot 

08) ast r) 
1895 Sg. J-Jl rap, Das, Teas 
Sosa 3 Trust Co, Rochester, Trustee. 


1, ’21 
ustes. 
15,15 


400,000 Apr. 1,’42 


4igg. 1 
ra at Central I Teast Go., N. Y¥., Trustee. 
1894 J 


100,000 Jan. 


J 
Cae Teast & 8. Deh. Co., Trustee, 
779,900 


1, ’14 


Stock—The common stock is 70 0 per oe cent paid and a cal! of 10 per cent 


additional is ~~ July 1 


No additional calls on 


made 


before July 1, 1907, and nut more than $10 per share in any 
consecutive 12 months. The preferred stock is 4 per cent cu- 


a until June 1, 1906; 


ereafter 5 per cent cumulative. 


Bonds—The Lrg gr Gas & Electric 4's are subjeot to call on and 


after April 1, 1912, a 


102s and interest on 3 weeks’ notice; $100,000 


of these bonds are reserved to retire a like amount of Citizens’ Lt. & 


Power bonds, which are redeemabie at 
en 60 days notice. These bonds were o 


ar and interest at any time 
—y 6s, but interest was 


reduced to 44g p.c.in 1903. The Roch. Eleo. 2d 4498 are re- 
deemable at a on or after March 15, 1910, “and the a 4\98 at par 


on or — 4 eee ay er The new $16,000,000 
subjec 
int.on 90 . y aoe but future issues of 


ter Ry. & 


mortgage of the Roches- 


ject to call on any interest date at 110 and 


these bonds may be called 


at a lower figure if fixed by the empny before —_ srnenee. In- 


terest is payable at the Securi 
Co., Phil., and Hotes TB 4,000 Wal 


000,000 authorized, 


it Co., Ri r; E. W. Clark & 
be ny & Oo., New York. Of the $16,- 
Ts issued in poy yt = for oe. Y bg 
Rocheste tar Gas & wicotric Oo. and $500,000 was soid for 


are reserved to retire prior liens of the Rochester Gasé & fisetrto 


Co. and $4,073,100 for betterments, AB. and Suocevensass 
(V. 78. p. 1782); s — Rochester Ry. common stock are pled 


as additional securi 


Dividends.—First pall on pref. +. ¢ —1 p. o.—was we Sept. 1. 1904, 
it paid Dec. 1, 1 . In 1905,4p.c. In 1906, 
arc Pp. © 


Property—Does the entire street-railway, gas, electric-light and 


power business of 


power business are ~*~ etual and for street ew are 


Rochester. Franchises for electric light, gas and 
etual and 


er 
prolusive.—V. 79, p. 152, 213, 787, 2206. V. 80, p. 1430, 1729, 1857; 


V. 81, p. 1724, 1850. 


(1)ROCHESTER RAILWAY-—A trolley road 


of BeZATION “Controls the o 
4 Ro nesters Ore ity and Brighton | 
© Roo r -. 
South Park R Franchise - 


Rochester Elenite sry frie ta rental of 8 
m or ears, at a ren 0 
gobo Soo stock Yor ‘whi ’ LU 


the Rochester a owns $136. 


1890, and is a consolidation 

aE. the Oross-Town RR. and the 
tual and exclusive. The 

on September 8, 1894, lease 

cent on 


tire street car system of the a 


on 


900) and 


Shonanes gross one (et Fe $55, juarter of such ex- 
~~. A branch of the pehanter & gubernen (the ummerville Branch) 
pt ne for 10 years from April 15, 1898, at an annual rental of $8,- 


see that = ay Irondequoit. In addition to the 
-< also owns 205 shares out of the total 400 

shares ( $50) of the Roch ester & Charlotte sesene Co. 
On Jd aby 1, 1902 902, leased the Rochester & Sodus Bay Railroad for 999 


of ofthe Rochester 


years ata canal "of 26 PD. 


year, 3 p. o. for second year, 314 p. c. for next’ 


Pp. 6. on $750,000 preferred stock for first 
— and 4 p.o. there- 


— 395 mmon stock a own Rochester Ry. Co. 
In May, 7785. ot stockholders were off ered. $500,000 new preferred 
stock at rey wat 80, p. 1857. 


In Oct., 190. 


f. and com. stock were listed on the Philadelphia 


re 
Stock haae 6, aD po in Nov., pido listed the 2d cate igyg bonds. 


STOCKS BONds. 


Interest, 5000.0 


a ‘aturity. 
Com. stk, 860 100) ---- 4QM 000,000 sept. 705, 1% 
w-- 5QT3 “aanaaen Jan ,'06,14% 


Pref. 5%, cum. yo 
100 


($100) 
Rochester C’y & B. let M., Stes, 6A-O 175,000 Apr. 
($500) 


Rochester Ry. Consol. M- 
$3,000, 


000($1,000) g.c* ‘S 


24 M., $1,500,000, 8. 
($i, each)...... 
Loans payable June 30, 


putegess 8 at Rochester Tr. & 


1,1919 
D. 6o. 


'1,1930 


Dee. '1, 1938 
Trustee. 


1890 5g. A-O 700,000 jr 
Interest at SSayler, CoN Ya &Co., _ ew York. 
Mercantile 7. 

1893 5 i< J- 1,500,000 
Interest at icourity Co., Roch., 
90GB ...cococece-ccceseses 182,000 


Consolidated a nee 1890 and second mortgage cover all present 


and future prope 


the oan, and the bon 
rincipal and poh, paid without deduction for any tax 


are to have their 
yable by 


6 comp: under any law of the United States or New Fork State _ 


Of 
Rochester sr Glty. & B. RR. 


and imposed up upon the bond for national, State or municipal p 
$300,000 are reserved to 


Second mo rigage bonds cannot be called. 


DY IDENDS.— First div. on pref. stock, 1 p.c., was paid Jan. 1, 02; in 
4% p.c.; in 1903, 5p. . op ia 1904, Soret in 1905, , Jan., 14. ¢ 6. 


Ape, 14 p. my beer 1080 Va. 


1904, 1 p.o 
Sept., 1 p. ¢. 


ot 1% p. co. On common stoc 
©. In 1905, March, 1 p. c.; June, 


retire underlying Donde Rt the 


Sept. , 
lp. 65 
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FEB., 1906. STREET RAILWAYS 83 
ROAD. Following are details of mileage: Bonas— Sinking fund on bonds of 1902 of fo 0 ot ross receipts com- 
Road.—Owned Miles.| Road leased— Miles | Mences in 1908. Entire issue is yy 105 and interest 

line. trolley (ie 48°89 | Rochester Electric......... after Oct. 11,1907. The Rockford & port xed are assumed, - 

ent wask....... ....38°03 a do 2d track.. cipal and interest, by Rockford & Interurban Ry. Co.; $125,000 are 

aaah iat 3°87 | Rochester & Suburban..... (°4°22 | reserved for future extensions at 85 per ot. et cost. A sinking fund 

ace Gagteaahts — > lie do 24d siding fa ry Ad Fe Se he earning mn 1910. Bonds are sub- 

ria ene 00° I IS pS OS 
epee pcgatind snocspases we pony abn 

La ao mn ge -:158-01 ‘Gleveland or at the at nk, New York. 


Weight of rails, 40 to 107 pounds, standard gauge; cars, 349.—V. 79, 
p. 152, 213; V. 80, p. 1857. 

a) THE ROCHESTER & SODUS BAY RAILWAY CO. 

ATION—Organized Aug. 13, 1E0S. So bane ao enaite railroad 

Py oe Poin t. Way yne pan , on Ontario, ph = = of 
Rochester. The ek was 0 on po ist 22. 1900. On A he 
1901, leased for 999 vears e Trondequo it Park RR. of 34 ve tlea 
and this on July 25,1902, was consolida’ the Kochester & Sodus 
Bay RR. The latter has been rom g Any July 1, 1902, to the 
Roshester Ry. for 999 years. For terms of lease see that com — 
above. a sai p. 395. Total track — and a 41°20 


SToc 
common 81; 100,000, ($100). ssz.02 -seegrsere $1,100,000 .......... 
Pref. 4 p. 6. , $750,000... 750,000 Bee lexi. 


—V.71,p. $01; V V-73, p. 1265; V. 75, p. 240, 395. 


TT - 

_Sraamigarion tharored Mare .BLOTSE.&, MANITOU, 
city. 

B s— Date. Interest. Outstand’g. Maturity. 

oie 5 58 ion vente, <-sdaedaali $97,500" oo. 

a mort. "884,000, § _— 5 ee 81, ~~ ee 55 SEED 


a For fiscal oping Pty Rooes i, 821 OO5; def. 
+T—For fiscal year ending June 3 3 
trom oper., $6,404; charges, 85,081; deficit, $12, 208, ro seis aes 
OA m Charlotte @ubarhen town and resort of Rochester, on 
neem Daten each, on Lake Ontario, 7°75 miles 
ens ie Meacieath Micheel Doyle; Vice-Prest., Herman Behn; Seo. 
rath. 


HESTER& EAST. RAPID RY.—A trolley read. 
RS ad 1905, ay Rew #4 Central-Andrews’ interests acquired 
contro 4 » 
Te a in New York on Jan. 21 1008. \.~< 
trols through ownership of stock the Ontario Light & 
(which owns 3 miles of street railway, operates an electric rio Tight plat ‘plant 
and owns majority of — stock of ee 
Uses tracks of A Co. in Roches it 18 simeeatallc ~% 
private right of way, pane A n cities and villages. 
STOCK Bonps— Date. Interest. Outstand’g. 
Stock, $1,500,000 (8100) ....-. _.-.....- 1,500,000 _..........-. 
lat mort.. $1,500 000: § at _— 5g. A-O i 500,000 Oct. 1, 1933 
(81,000) ...... o* UInt ot rajoat wo oil Po" BOOMs Truston 
t Noa . and bonds not — to call 
ATEST RNINGS—For 6 months ending Deo 
1905” $128, $21 077 976 Tid ere min 721 
Paeceadals ences x 
_ | | ease c 122. 123,301 48,195 6 
ARNINGS—For year ending June 30, 1905, fo $221,334; net, 
.907; interest and taxes, $82,566; det. $16.6 
ROAD ~Operates 43 miles from Roches | ee which was 
placed in operation on Nov. 15, 1903, including an extension to Geneva, 
about 161 5 in June, 1904. An extension to Shortsville” 
Clifton oe an S Rates 22 miles, is under construction. Stand- 
ard gauge 70-lb. T rails. 19 passenger and 4 other cars. 
WORFIGERS § — Presiden t, Horace E. Andrews, Cleveland; Vice-Pres., 
by yy & Ir., New York; beng gt Walter N. Kernan, Utiea; 
Fy Obas. B. Rogers, Uti: a; Auditor, M V. Whitton; Gen. Mgr., John 
Pardee, Canandaigua.—V. 78, p. 1962; V. 80, p. 2345; V. 81, p. 508 


ROCHEST & SUBURBAN RY.—A trolley read. 
19 «& a of Phila., purchased control in May, 1905. 
OR GANIZATION—Incorporated o nJ anuary 30, 1900,as a successor ef 
hester & Trondequoit RR. A: Aug. 25, 1900, acquired the en- 
aoa ital stock of the Rocheste’ & Lake Ontario 7 Co. and con- 
solidated with it. The branch A from Rochester to Summerville 
x pet — y ~ Age Inter * Outstand’ aaaty. 
TOCK nteresi gq 
tock, com., +8780 ($100) 70,000 
Bt 5 p.0. cum. ($350 $1 ‘$1,000 oe 1960 5 g. A-O. Bee ‘tex J 1, 1930 
St mtge. 000 ( an ’ 
 __ Re nd aa Int. at ih. Tr, & Safe De suly i, 1086 
Bonds are issued and are _ on the trustee as Sonls ie tor 
loans, ee 1905, were 8545 
ARNINGS—For fiscal Fy ending om 30,1904: Gross, $58,907; 
nak AB eC 08 ; charges, $19, 9,888; © sup lus, $220. 
Roab-—Rocheste ‘47 miles, and from Rochester to 
Summerville, 419 iin ‘doable ‘treck) 5 total, 16°47 m.—V. 70, p. 231; 
V. 71, p. 699; V. 80, p. 1729. 


ROCHESTER SYRACUSE & EASTERN RR. 
Qneantzaqion. 7a gaaaaaas in New York in 1901. 


rrrreitr rer 











K & BO. . Interest. Outs'anding. Maturity. 
ona. 3. 500 000 Ss cosb» mechan PECGMGU | ecenccncsass 
was —% 4 oon 000 5% non. ee ae 100,000 oo ee ae S 
lst mtee. $7,500, 000 “gold § 1905 5g. M-N 2,000,000 May, 1945 
i tnisia tint a4innnte o* 2 Int. at Knickerbocser Tr. Co., . Trus. 


Bonds OF the $7,500 000 authorized, the $2,000,000 is for ‘puilding 
the road to Lyons and $3.000,000 re eserved for extension to Syracuse 
at = exceeding $35,000 per mile, or 75 p.c. of cost; remainin, 

00,000 reserved for 75 p. 6. of cost of fature extensions an 
tay provements. Are s“bject to call in any amounts at 110 and int. on 
after May 1,1915. see V. 80, p. 2459. 

“ho OAD -Owns a double-track road from Kochester to Lyons, 37 miles, 
making 80 miles of track. Completed to Lyons in Feb., 1906. Stand- 
ard gauge; 70 and 90-lb. T rail. Is to be extended later to S$racuse, 
making total puitenge 165 miles 

OFFicers—Pres., L. C. Sasitty Vice-Presidents, F. W. Roebling and 
W. A. Holden; Seoy. Cc Lux; Treas., A. K. Hiscock; Mgr., OC. D. 
Beebe.—V. 75; p. 794; ¥V. 80.- p. 601, 2345, 2459. 


ROCKFORD, ILL. 
ROCKFORD & INTER- URBAN RAILWAY-— 
Bogan ZATION Is @ consolidation in October, 1902, of the ees 

Light & ig Co. and the Rockford & Belvidere Electric RR. 

ao — , 1904, absorbed the Rockford & Freeport Electric -* 
V. 79, p. ibe In Feb., 1908, purchased entire capital stock of t 
nockford Beloit & Janesville RR. V. 82, p. 393. 

Stock & Bonps— Date. — Outstand’g. Maturity. 
Stock, $1,500,000, $100.. ...... $1,000, 000° Jan.,’05, 1 
Rockfd & Inter Uroany i963 ga 800,000 Oct. 1, 1 

mtgs., $800,000, &; intaest at = 5 matienad Bank, N. Y., or at 

GL DOD.. ..ceeecnses: American Trust & Sav. Bank, Chic., Trustee. 
Rock. & Freep’t ist M., 1903 5g.M-N 625, 000 Ma 1, 1923 

$750,000. g., gu. p at Amer. Tr. & Sav’gs Bank, Chicago, Trustee. 

($1,000 & $300).. .« $Int. at A. B. Leach & Co., Chicago & N. Y. 








8t mort., $1,000,000, 
gold, ($1,000) &. f.....0° 


Illinois Tr. a Sav. Bank, Chicago, 


Rockford Bel. & Jancer., ‘ 1903 J-J 650,000 July 1,’23 


A oinking. fund. beg July 1,1 f 1g af ben ds 
nd begins , 908, o Pp. 6. nds ou 
for five oars ; thereafter, Zig p. 6. They are subject to call before 
oy 1,1 13, at 108; thereafter at 105 upon 4 weeks’ notice, 
> Dividend s.—In 1908, 4 p.c. In 1904, 4 p. c. In 1905, 4 p. o. In 1906, 
an 1» Ge 
Ganenes~ For year ending Dec. 31, 1905 (before oy? acquisition of 
the Rockford, Beloit * Janesville RR. ), Gross, $330 524; net. $138,- 
303; —s and a ag $79,092; dividends, $40,000; surplu us, $1 211. 
ROA rates or ohn a in Rockford and 1 les be- 
tween 7: at and wc bge ct cap also 28 miles of Rockford & Freeport 
Electric eh points named in title. and 33 — between 
Rockford, UL, and Be Beloit and the Ohne oa Pry 97 miles. 
OFFICERS— —Pres., R. N. B 1 hoa imsted; 
W. F.Woodruft.—V. 78, p. 1276: V. v.79. p. es v. 82; p. 162, 398, 


ROCKLAND, ME. 
oRQSELANT PRP MASEON.& CAMDEN 


1901, conso phy with the Knox Gas & Electric Co., and 
made a new mortgage of 0,000, from the proceeds of which the old 


bond issues of both companies were retired. 
STOCK _ Interest, Cuieldo. Matu 
Stock $250,0¢ 


00) = 
1st mige. *(8800,000)? 1901 4¢.3-3 800,000 Jan. 1,1 
g, (8500 & $1,000) .¢ § Int. at Union 8. D. & Trust Co., Portland,Tras. 
R tes 














pd and —_ cannot pe calle called. 
A miles of track arren through Thomas- 
* | oun te eociianae d, Rockport and Camden. In Sept., 1901, purchased 
“Oaklands,” a park of 75 acres, for oe ofa pleasure resort. 








Years end. — 30. Gross. Net. &iaz. Oth.chg. Bal.,eur. 
905 ---$125,225 $62,454 crt 077 86 $2,291 
165, 1412 57,214 33,309 5.042 1 
rg—President, G. E. mber; Pres., 8. M. Bird; ° 
; Treas., A. D. bag , Thomas wken; 
Supt., V. Chisholm.—V. 72, Dp. 





ROME, GA. 
CITY ELECTRIC RAILWAY-A trolley road. 
On July we 1905, company amended charter to allow it to increase 
its stock and to m a age. Bee V. 81, p. 725. 
wag TION—Chartered in ‘as successor to the Rome Street 
ch was sold in Peadenine suly 5, 1895. In Dec., 2 
the lant of the Rome Electric L' ight Co. Now operates 
ee anne express service, and rarfiabes + and power to 
to private individuals. (Population omrees. 000.) 
%, BonDe— Date. Interest.  Outst'd’g. Maturity. 
Stock | 100, pen 0200. chon! pbabeabne ,000 agdéapemnant 
1st mortg., $100,000, gold} 1894 5g. A-O 100,000 Oot. 1,1914 
$1,000, not —_ to call. § Int. at Am. Sec. & Tr. Co., Washington, D.O 
Bonds—On Jan. _ 1901, $100,000 bonds were held by stockholders 





ofcompany. The company borrow: wet ee ee of the 

a afty Co., othe —— loaning their bonds to com- 
wr a 8 200 

— lg miles of track, ne aes a to Lindale, 


built in i908. - t904 road wasr uipped with new s nes, boil- 
ers, generators and rolling stock and lai with olb atee! 
ane ICER nes \, Reem ur Cunningham; Vice-Pres., J. A Bass; Sec 
ae” Denny; Gen. Man., C. N. Fuller.—V. 69, p. 1193; V 
»PD- . 


N. Y. 
-—Owned by same interests 
as Otten & Bishi Ve SRREE Ek soraat geo 
Re 500 (8100). rest. Ouistand’g, Maturity. 
Boas ow 2 ay 168 sees--ene $100,000 — ...... ps 


260,000 April 1, 1950 
., trustee. 
$80 miles ot Bn ng td cay «gy 
une 





+p 7 1900 5¢.A-0 
)o* § Int. at Trust ¥ — nStaudard g 
iteel. Ear r ending 


ard gauge. Rails, 
65-lb. stee yea , 1905: Gross, $22,932; 
net, $4,775; charges, $10,829: deficit, $6, rm 
» Horace E. Andrews, Cleveland, O.: V.-Pres., John J. Stanle tanleg: 


Cleveland; Treas., C.B.Rogers, Utica; Séc., W. N. Kernan.—V. 79, p.27 


RUTLAND, VT. 

RUTLAND RY, LIGHT & POWER CO — 

OnqazaTion. —Is a consolidation in Feb., 1906, of the Rutland 
Stree the People’s Gas Light Co. and the ‘Chittenden Power Co. 
It is vis tated that entire floating debt is to be wiped out by proceeds of 
new bon 

Date. Int. Outstand’g. Maturity. 
Boek 62050000 8100)... nn. 








fs -» $2,000,000, pe 1906 5g.M-3 1,200, 000, as. 1, 1946 
($1,000) ......... Int at Lincoln Trust Co., , Frustee. 
Rut. 8t. Ry, lst mtge., $1,- t 1902 52. J-J 750,060. p . 1, 1952 
600,000 ($1,000) g.....c* ¢ Int. at Lincoln Trust Co., N. Y., trustee. 

Bonds.—The ee 8t. Ry. bonds are subject to ’ call at any int. 
date at 110 acd in 
+0 AD—Owns 4 operates 25 miles of track in Rutland, 
e 


extending 
et Rutland and to Fair Haven, on the New York State line, with 
og to Bomassen. Standard gauge; 60-lb. T rail.—V. 81, p. 508, 


SAGINAW, MICH. 
SAGINAW BAY CITY RY. & LIGHT CO— 
PE apes i ted in N J 
AQhOGOT 2a ie nconnclaastion of thoSaclan Valey Frsstion Gay 
the "Bay Cities Gonsotidated Ry. Co., the Bay Seve bm Co., the Saginaw 
Illuminating Oo. of Sagina 


trofing the . and the Bartlett 
ue g the street railway, electric light and gas interests of the two 
Franchises extend from 16 to 30 years from 1903. On Sept. 29, 
G08, “the Bay City United Traction Oo.,a temporary organization, pur- 
chased at foreclosure the property %, the Bay Cities Consolidated Ry. 
in the interest of this c aoe. vV.7 t com was 60 
commen, ee ed into the Saginaw yi an Ey & E. 
EL yonee em ane 7. ie Cf Walbridze z 100. ‘of New 
York financed the enterprise. ; V. 77, p. 951. 

Stock & BonD: Ms ay gy em: pies oi een 
Stock, $3 $5 FoF B89 $8100). na. eikaphiael $3,000,000 __.........- 
Coll. tr mort., HAVO ACS, Be 5g “MS. 2 800,000 nw g te 

000) “py z Co., Trustee, @ Gran ees 
. Val Tr. —s. i; $860, 11399 
&., $1,000 Int at Boston Bafe Dep, & Tr ie ie. 
Sag. ne. City tr 1st ~ ay. 50,000 Say Ser 916 
1d $500 & 5 Bic 000, Michigan r.Oo., Grand Rapids, Trustee. 
1900 J.-D. 375, J met: 1,1920 

















as yGen 
Pasaihae gabe $1,000} inte NEw Kor Teast Go rus 
new collateral trust mortgage for $7,000,000. , B1,- 
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STREET RAILWAYS. 


vee. LXXXxIh, 











945,000 are reserved for prior liens and $2,255,000 for im sovemente, 


The new bonds are svbject to call on any interest date at 105 u 
days notice. Interest on these bonds is bogota s 5 Rem ge 
&Co., New York and E W, Clark & 

the gan Trust Co , Grand Rapids, Trustee. whe he 3 
bonds are subject to call at 105 and interest on 6 wee 
Bay City Gas bonds are subject to call at 110 and interest on any inter 
est date upon 4 weeks notice. The Saginaw Valle 

unissued are heid as additional security for the S 
& Light Co. a A anor’ Sund of $8, per annum on these 
commences Feb 1, 1 


e 


a +> and {nterest. 


OAD. - Operates 52 miles of track in Saginaw and Bay City, includ- 


ae interurban line between the two cities. 


Pres., Anton G. Hodenpyi, New York; Vice-Pres.. % + 


FFICER 
giark fr Phila; Sec. and Tieas., Geo. E. Hardy, New York.—V. 77 
? ——ESE 


ST. ALBANS, VT. 
ail troll ad. 
mes on AGPANS STR EES Rx: W.H. Voroe is receiver. 


aOR QAMizAT — rated 
ess in St. Albans 


Swanton. Charter 


iittenden counties, Vermont. 


or power companies in Franklin and 
TOC NDS— Date. Interest. Outstarding. Maturity. 
1st mort. $200,000 2} 1902 5 g. J-J15 193,000 Jan. 15, 1922 
gold [Fer 000) . . Int. at Mercantile Trust Co., Boston, Trustee. 
aoa be o called on any interest date at 107 and accrued interest. 
Roan 01 miles of track from Vil of 8t. Albans Bay on 
Baanipiain to Oty of 8t.. Albans, and to Swanton; 60 lb. T rail. 
OrFicers—Pres., Jerome Marble, regen, Mass.; Treas., C. A. 


Midd one Worcester Mass.; 8eoc.and Aud., 

Wm E. Bowen, St. Albans. -V. 76, p.'543; V. 81, p. 841. 

I 

ST. JOSEPH, MICH. 

BAR HARPOR 

TR WAY & a” 

RAL phe ch 

St. cA River Traction Co. qh become interes 


In 


1906, the Benton Harbor-St. Joseph Ry. & Light Co. was organized 


in Michigan as a consolidation of the two companies V. 82, p. 333 


poneanizer ion—Consolidation of the St. Joseph & Benton St. Ry. 200 


Benton Harbor & East’n Sprin ao ie — Ry. and the Benton Harb. 
oseph a Co. Owns treet railwa 


leges in the cities of St ja -y and Benton Harbor. 


Date. Interest. Outstanding. Maturii 
cone eases ou -ebde eS —Sfséftcwagnene we 
"Stat ~~ £% am Bee text. 
1st mtge., » $200, ,000, 2 1900 5g. M-8. 00,000 Sept. 1, 1920 
gold ($1, Riseseks Int. at Am. Tr. & Sav. Bau, Chicago, Trustee. 


s—After 1910 $10,000 per annum is porane into a sinking 


suad. but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. 
vidends - ry Po cent per annum is being | aid on the 

Ro AD—Owns 11 miles of track in St. Joseph, Benton H 
Township of Ak. under franchises which =e from 1921 to 1931. 


—V. 72, p. 86, 88, 282; V. 80, p. 2343; V. 82, p. 333. 


ST. JOSEPH, MO. 





POW 


rties: The St. Jose 
ower Co., Citizens’ 
and a Wyatt Park Ry. 
mpany also 


acquired the followi: & pro 
Co., ahead Ry. ay, Light & 
8t. Joseph Co. 
street aes of St. Joseph. 
cial electric Hghting any wer Se 
urposes. Most of 
fh periods from 37 to 48 years. Ownsa park o 
Contrary. Als» coal rights on 1.100 acres 0: land. y 75, 
aay E. W. Clark & Co. of Philadelphia. In March, 903, 
ed on the N. Y. Stock Exchange and the Phila. Stock Exchange. 


oes the en 


“STOCK BOND: Interest. Outstand’g. Maturity. 

Br ek. $5°500,800 (8100). menas WHEE ceecacccnceese 

Per ef aunck, 5m cumulative vetoes ie 1,560,000 Jan.,’06,144% 

Ist ior cage, $5,000,000, } 1902 _5g.M-N 3,863,000 Nov. 1, 1937 
1d ($1,000) ... co rt Interest at Redmond &Co., N.Y. 


—Trustees are Trust Co. of America, New York, and Missouri 
Valley Trust ¢ o., 8t. Joseph. $1,147,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 
Dividends.—5 per cent per annum is now being paid on pref. stock. 
OaD—Owns and operates 40 — of track. 

eeoaT—For year ending Deo. 

7 ; fixed chasers, $233,114; oy $136,5 
oy Ehiadsiphia: , John Donovan, 8t. woneph. Mo.; Vv. 
adelphia; Sec. and Treas., G. L. ‘L. Estabrook, Phila; Vice- Pres: 
bs Van 
gai Ge Chas. F. Hewitt, St. Joseph. —Vv. nt, p. 2206, 2458. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS.— 

Is controlled by the North American Co. 

ORGANIZATION— Incorvorated in Missouri on March 11 1898, as the 
Central Traction Co., but changed its name to above later in 1898. 
In July, 1905, interests friendly to this company purchased the 8t 
— t. Charies & Western BR. at foreclosure sale. 
rises all the street car lines in operation in St. Louis, with the 





mL... .. 
expires April 12,1948. Was originally 
Co., but_under a readjustment arranged in October, 1904, by Messrs. 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and 
the $17,264,300 stock of that company has been nearly C. carenees | 
for voting trustees’ certificates for common s he United 
Rwys. Co. on the basis of $500 Transit stock for $200 Voting Trus- 
tees certificates, the plan being made effective by a vote of the entire 
issue of 172,613 shares of common stock and 163.352 shares out of a 
total of 199, 1832 shares of preferred stock of the Railways Company, 
4 a agg shares out of a total of 172,643 shares of the 


‘Under Tinis lan, oe $20,000,000 refund. and impr. mtg. bonds of 
the 8t. Louis Transit Co., of which $8,000,000 had been issued, were 
canceled, and in their place the same company issued $10,000,000 
of 5 p.c. improvement bonds, guar. by the Un. Rys. Company of St. 





.0uls, ‘his guaranty being secured mortgage on = x that 
goayerr coperty next in rank to that of ite general 

= rovement bonds are now the only outstandin ect OOo of 

it Co. Of this issue, $8,000,000 took the place of th 
$00 ref. and impr. bonds ve mentioned, and the a 
000,000 went to the syndicate as part consideration for $7,000, of 
cash wh ich Pe taking up at maturity on Nov. 904, 
the $5,7 76, three year collateral trust notes of the Transit So 
aod f the cost of matte required on the part of the 


sity, and other improvemen 





Wa’ - 
ez and at 
w City Gas 

e notice. The 


Traction Ist 5s 
naw-Bay Ag J And 
8 


907, and runs for 5 years, after which $17,000 per 
annum is payable, said fund to be invested in the bonds at not above 


in Vermont. Controls entire busi- 
permits the carrying of 
Sansane, cman ona mail; also the right to operate street railways 


A. C. Dennett, St. Albans; 


Te JOSEPH ELEC- 
auds, i scaevente identified with Se 


and electric-light 


raf. stook. 
r and the 


EPeESH RAILWAY LIGHT HEAT & 


ORGANIZATION—incorporated in Missouri on Nov. 17, 1895, and 
44 Traction & Lighting 

Co., Union Ry. Co., 

. Com rises entire 
commer- 
ess, and sells steam for heating 
chises are perpetual, ~ others maturing 


150 cars 
1, 1905, frees, $754,954; net, $369,- 
, E. W. Clark 
Brunt, 8t. Joseph; 


All the common stock of the United Railways Co. is deposited under 
@ voting trust agreement to run for five years from Nov 1, 1904, un. 
less sooner dissolved, in accordance with the terms a, such trust 
agreement. Under the readjustment, $7,000,000 of the preferred 
stock of the Un Rys. (0. was delivered by "the syndicate to the Nat, 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co..to be u 
for future betterments and improvements The preferred stock was 
listed on the N Y Stock Exchange on June 1,1905 ‘Lhe capitalization 
now consists of the following: 


STOCK AND BoNnDs.— Date. Interest. Outstanding. Maturity. 


Btock, com., $25,000,000, 
voting trustcerte, $100.7 ¢"7""“*"* - $24,913,800 .......... : 
stock gt Smee $202 5 QJ. 12,983,200 Bee tent 
Gen. 1st’ M., $42 000,000 ) 1899 4g.J-J 29,269,000 July 1, '34 
(81.000) g. ¢.,* cannot be $Int. at St. Louis-Union Trust Co.. Trus- 
GENE .s0ceeues . -.4- dasemhoos at = at North Amer. Co., New York. 


5 5. A-O 10,000,000 Oct. 1, 1924 

ints at Mercantile Tr. Co., St. Louis, Trus., 
or at North Amer. Uo.. New York. 

Guar., prin. and int., by Un. Rys. Co , said 
guar recured by gen. sec. mort. on en- 
tire system. 

Stocks and Bonds—Of the $45,000,000 gen. 1st. mtg. bonds origi- 
nally authorized. $3,000,000 which had been previously reserved for 
the purpose of retiring bonds of the St. Louis & Suburban System in 
case of peseieee, have been canceled, making the total authorized 
issue now $42,000,000, of which $12,731,000 are reserved for the re- 
tirement of underlying liens. The bonds are secured 7. all the stocks 
of the constituent companies, and by direct mortgage lien upon their 
pooes perty and franchises. In 1903 the general mortgage bonds were 
vue. gt New York and Philadelphia Stock Exchanges. See 

Pp 


fi 

Improvement bonds, ee 
os ,000), St. Louis Tran- 

sit C 


BOND ISSUES OF CONSTITUENT COMPANIES. 
LINDELL SystemM— Date. Interest. Outstand’g. Maturity. 
800 Ry. 1st mort.21891 5g. F-A $1,500,000 Aug. 1, 1911 
sold, 8 81,000 000 each... Interest payable in New York and 3t. nis. 
Comp’n H. U.D.&M. tT, 1893 6g. J-J_ 1,000,000 July 1, 1913 
lst mort., gold... Int. at y ® uls-Union Trust Co.; also in N. Y. 
500, ‘July Rs 8s 


Taylor Ave. RR. ist 1893 
mortgage, g......... Interest at Fat: Leute-Uaben Trust Co., 


UNION DEPOT S¥ysTEM— 
ay De tRR, sons.21893 6¢.J-D 3,500,000 June 1, 1918 
M. ($3,500,000) g... § Interest at St. Louis Union Trust Co. 
SouTH. ELEc. Sys.— 
So. Ry. aon. mort 21899 6M-N 500,000 May 1, 1915 
($500,000 ; = Ta at peeing Trust Co., Louis 
Bo El. 000 i, *mort.,8200,- 


e. 
3606 5g. 00,000 Aug. 1, 1916 
,000), gold.c§ Interest at St. Louis onion Trust Co. 


ava SYSTEM ~— 1,948,000 May 1, 1910 
St. Louis (RR. 1st M., Subject to call May 1 1900 
our. ($1,000 each) .. 2 rnterest ae Bt. Le uis Union Trust ie A ont 


oe 
{l 250,000 July 1, 
Baden & St. — 1st i Bbject a ny , July 1, 1893. 


5 M-N 


mortgage, gold. Northern Trust Co., Chicago, trustee. 
< Interest at St. Louis Union 7 Trust Co. 
Cass aver. + rr 


Sane * 


000,000. fe $1,006, 
& i. (Nat. y.)...-0* 


1892 5g. J-J 1,813,000 July 912 
See at 00 0 ae y Latter 189%. 
Northern Trust Co., trustee. 

a mg St. Louis Union Trust Co. 


6J-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st mort. a at St. Louis Union Trust Co. and’ at No. 
gold (#2, 000)... er. Trustees are Rufus J. Lack- 


land and Thos. E. Tutt 


WD ccittdniacctgicicediistinisstantisl $12,731,000 
Dividends—First div. of 114 p. c. on poet. April 10, 1900, and the same 
amount quarterly to Jan. 10, 1906, inclusive. 
Roap.—The mileage of the combined system is as follows: 


Miles. Miles 

Missouri RR. System (elec.). 27°62 | St. Louis Traction Co..(elee.) 10°27 

Lindell Ry. om (elec.) .*118°87 | Southern Electric Ry. (elec.) 23°29 

Union Dep’t RR. Sys. (elee.). 73°16 | National Ry. System teles:) ? "25 

Jefferson Ave. Ry. (electric). 6°41 | Central Tractio 1°63 

Total miles, all electric (in eousntion, 344-44; poor peed 

not used, 5°55) 352°50 

In addition to which a large amount of additional mileage has been 
authorized but not constructed. 


ad ~ * Including county roads. 


ReEporT.—The following shows the results of oqgeet properties 
for the calendar years. Report for 1905 in V. 82, p. 215. 





Perr errr rrr 








on of the 8t. Louis & Suburban system. Franchise in St. Louis | 
eased to the St. Louis Transit ; Surplus or deficit 





Charies. 
p. 704; v. 79, p. 213; V. 80, p. 1913, 9220; 'V. 81, p. 





905.* 1904. 1903. 
Gross earnings .... ........... $8.435,915 $9,953,398 $7,259, 460 
Operating expensesand taxes 4,596, 616 5,751,067 “4,513,515 
Net earnings. .............. $3,539,299 $4,202,331 $2,745, 945 
Other income ............ eccnce 24,101 24,167 36,387 
Total income. .............. $3,563,400 $4,226,498 $2,782,332 
Deduction»— 
Interest on bonds............. $2,385,618 $2,365,291 $2,0°9,800 
Divs. on pret. stock Unite 
Wes GN CTE kdatacedt-necees adieu 160 (5)598,022 (5)587, pee 
Organization expenses... R33 1,000 
Miscellaneous interest ....... “2,297 80,168 196,473 
Depreciation............. .... 421, a - cotvnme >.) aaa 
Total deductions.......... $3,453,827 4,314 $2,845,119 
onetoveonns sur. sot 573 er. 1 tse: "184 def.$62,787 





* Decrease in 1905 from figures of 1904 is due to the fact that the 
uisiana Purchase Exposition was held in the earlier “ear. 
OFFICERS. Pres. John I. Beggs; Vice-Pres. and Gen. Mgr., Robt. 
och; Sec. and Treas., J: 4 dkins; Auditor, Frank R. 7. 
Directors, J. 1. Beggs, J. Cain: bell, Murray Carleton, R. MoCulloch, H 
Ww.V N. Seg gta ad _ Sheldon, Wm. H. ~ 
s J. Wade and Chas. W. Weti —vV. 79, p. 734, 1024. 1333, 1672, 
1704, 2087, 2458, 2749; V. 80, B > 999, 1054, 1060, 1480, 2221, 2622; 
V. 81, p. 213, 778, 1242, 1376; V. 82, p 215, 335. 


ST. LOUIS ST. CHARLES & WESTERN RR. 
This road was bid in at foreclosure sale on July 24. 1905, y Be a oyna 





cate represented by Festus J.Wade and Thos. W.,Crouch. 


between 8t. Louis me " 


1 mules 
Roap.—Operates 19% or oo cail.-V. 78, 


ot yo 
Gauge, 4 ft. 10in. 60 and 70- 
(') st. CHARLES & ST. LOUIS COUNTY BRIDGE OO. 


ANIZAT! Incorporated in Missouri, The St. Louis St. ae 
awe Store Aa page t the Bridge Co. 5 cents for each passenger cross 


ing the bridge. 
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Date. 


OCK ON 0900 Interest. Outstanding. Maturity. 
our, oh 89828 $400.000 
ist stmort’ge. —. Yio 2 att 1°04 5g. Xj 400,000 Jan. 1, 1934 
old ( : Int. at Commonwealth Tr. Co, St. | ouis, Trus 
en ‘are OR. to ne at 105 and interest on Jan. 11,1909. 


ProperTy—Bridge across the Missouri River, 2,700 feet long, be 
tween St Charles and St. Louis: was opened April 22, 1904, 
ote S89 ana and Gen'l Mer., L. 8S. Mitchell; Pa eal a F.W 
; Sec’y and Tre ws., Wm. V. Delahunt.—V. 78, p. 703. 


ST. LOUIS & SUBURBAN RY. ~A trolley road. 
OROANIZAT jon—Comprises the St. Louis & Suburban Ry., the St. 
Cable & Western RR., the St. Louis & Meramec River RR, the 
St. yrk- & Kirkwood RR. and the Brentwood Clayton & 8t Louis RR. 
V. 76, p. 332. In Jan., 1905, ,000 new stock was sold to the 
Florissant Construction, R. E. ian Oo. at par Of the | ong g 
stock, $3,337,700 is held in a voting trust expiring in July, 
Voting. trustees are Julius 8S. Walsh, Breckinridge Jones, 8. 
ye ashe . Marquard Forster and Ben. Altheimer. 
BonDs— Interest. 
Stock, ee 00,000 3100) éegedseue 
Bt. Louis Cable & West’n eae 6 M.-N. 800" 
Ry lst mortgage t. at Farmers’ Loan & Tr. Co., N. Y. ci 
Louis & 000,000) ¢ Teor 5 g.F-A 1,400,006 Feb. 1,1 21 


lst mort.. ($2, 000) > Interest at Boston by Amer. Loan & Tr. Co., 
oda i eeeet Trustee; red. at 105 any int. date. 


1,000 

t. L. & Mer. 1st mort., 1896 6¢.M-N 1,000 May 8, 1916 
1,000,000,2.($1,000), & ye Com: 

$1,00 OT EN Bee a aes at Misaissipp! Valley rus Trust Com 

Suburb., endors 

st. L. & Sub. gen. c3 nee 
500,000, g.,($1, Oo o* § Int. 

Bonds—O 


pany, St. Louis, tru: 
5 g.A-O pa on April 1, pees 
A Miss. Val. Tr. ©o., St. Louis, trus 
f the new mortgage for ,000, ,000 are —~ 
to retire prior liens. V. 76, p. 332. The St. Louis & Meramec River 
m April, 1903, made a new mortgage for $3,000,000, of which $2,000 
000 was deposited withthe trustee as additional security under the 
neral mortgage of eo the remaining $1,000,000 being reserved to 
take up the first 6s of 1916 
OAD—Operates about 110 miles of track in St. Louie and suburbs. 
apereene bron. Julius 2. y= ~t 1st V. ces Breckenridge Jones; 
.. J. 8. Walsh Jr.; Seo ‘Treas., E. P. Sommers: Gen. Supt., 
sone pis ay —V. 76, p. 103, 266, 33 332, 866; Vv. 80, p. 653, 872, 1913. 


SALT LAKE CGC CITY, UTAH. 

UTAH LIGHT & RAILWAY CO.— 

Is controlled by the Gas, Water & General Investment Trust of 
London. V. 78, p. 1551. 

a QESANIZATION  [ncorporated in Utah on Jan. 2, 1904, and is a sy 4 

ition of the Utah Light & Power Co. and the Consolidated Ry. 

Power Co. Controls all of the ony pny ta and the greater part of 
the street railway business of Salt Lak V. 78, p. 104, 344, 704. 
In Aueust, 1905, was granted a new blanket franchise covering street 
railways, gas and electric lights running to July 1, 1955. See V. 81, 


669. 
e In Oct., 1905. holders of Utah Light & Power 4p. o. bonds were 
offered the — of exchange for 55 consols of Utah Light & Ry 
We are not informed as to number exchanged. 


Pah ¥ Peete Outstanding. Maturity. 


$2,062,500 ~—_......... 

oe RE YE gle FE 4,000,000 In 1905,1% 

1904 I-J 750. eee Jan. 2, 1934 
Bowling Grea Trust Co.. » Graeme 

1900 J-J 750.0 000 Jan. 1, 1930 

Int .at colts ee Co., New York, Yuntec 

1900 2, 600. 000 Jan. 1 . 1930 

Int. at coil om. New York, Trustee. 


e 





Date. 


Interest, 


eeecewes 


1893 J-J =e Jan. 1, 1913 
fon At Geemuntee Grabs Co., Frunten 
Balt ‘ta City 2d M., 21901 6F-A 23,000 Feb. 1, 1910 
$500,000 ($1,000)... § Wm. 8. and C. K. McCormick, T Trustees. 


1890 6F-A 70,000 Feb. 1,1910 
Int. at Am. L. & Tr. Co., Boston, Trustee. 


: 1 5g.J-J_ 1,772,000 July 1,192) 
Interest at City Tr. Co., N. Y., Trustee. 
000,000 consol. mort., $6,340,000 are re- 
served to retire prior liens. They are subject to call on any interest 
date after July 2,1913, at par. Of the $3,000,000 Consolidated Ry. & 
Power Co. bonds, sutticient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to call. A like amount of under- 
lying bonds 1s held as security for the Salt Lake Oity Ry second 
mortgage for $423,000 The Utah Light & Power 5s of 1900 are 
subject to call on July 1, 1905, or thereafter at par and interest. 
Ofthe Utah Light & Power consois. $750,000 are re-erved for prior 
liens. Denomination, $500. These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. & Power no further bonds can be issued under this 
mortgage beyond $3,350,000. 
Earninas—For calendar year 1905 gross, $1,353,362; net, $746,- 
296; fixed charges, $376,155; surplus, $370,141. 
Roap—The consolidated company owns and operates 88 miles of 
track, including double-track, sidings, ete. 
ok af Wise Bros, Jos , Joseph F. Smith; 1st Vipedres, . John R. le my 
a ie Joseph 8. Wells; Treas. 8. Hills; Sec. and Gen. 
Camp y. 79, p. "2797; V. $1, p. 669, 900, 1176, 1667. 


yer LAKE & UTAH VALLEY RR..- An electric 
steam road. Took over the West Side Rapid Transit Co., sold at 
foreclosure. Owns 12 miles of track, but only Ry miles operated - by 
electricity; steam portion nut op erated. Stoc k, $50,000. No bonds. 
President, Wm Story, Ouray, Col. PON. 79. p. 1024 


SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO— 
Controlled by the American Light & Traction Co. 
Or@aANizATION—Incorporated in New Jersey Sept. 6, 1899, “to hold 

stocks, bonds and «ther securities,” and is 4. interested in the 
electric railroad and the electric and gae lighting companies in San 


sit lst mortgage, 
$500,000 ($100) 
Cons. Ry.&P., lst M.$3,- 
000,000 g. (#1 ,000)c&r 


Bonds—Of the new $10,000 


Salt Lake Rapid asst 











Antonio. Capital stock (formerly $2,500, ) is all owned by Amer. 
Light & Traction Co. Amount was reduced 10 $2,500 on June 2, 1904. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock $2,500 (1Uc.)...... 000.  soce- $2 2.500 date . 
Col. Trust $2,500, 000, s.. e2 1899 5¢. M-8 2,090,000 i aeaiaal 

($1,000); nos. f.. . Int. at Emerson MoMiilin & Co., 


obond ds—The bonds are secured by deposit with the New ‘York "Trust 
mpany of New York, as trustee, of all the company’s holdings of 
8, bonds and other securities of ee constituent companies, and 

are Y releemable at 105 upon six months’ notice. 
RoaD—Owns and operates 40 miles of track in City of San Antonio 
Reronr— Figures now included in the American Light & Trac. Co. 
sQfFice ERs—Pres., Emerson McMillin; Vice-vres., Philip Lehman; Sec., 
> YT s be Treas., A. H. Ostrom, 40 all St., New York.—V. 78, 





SAN DIEGO, CAL. 


SAN DIEGO ELECTRIC RY-A trolley roaa. 
perneame tion, ETC. .—Began opevation in 1891, and in March, 1908, 
Taction Co. at foreclosure sale. In 1905 sold 1 
Piectrio-light business toa pew company—the United Light, Fuel 4 
Power Ce V. 81. p. 559 Owns 20 miles of track. Several extensions 
are proposed, Stock auth., $500,000: no bonds. Entirel red. sp owned by 
J.D. Spreckela Bros, & Co. of San Francisco. Pres., J reckels; 


Vice-Pres. & Man. Dir., Wm. Clayton; Sec. and Treas., femiy NT Titus; 
Gen’! fupt., B. M. Warner. -V. 8 l, p. 859. 
a 


SANFORD ME. 


ATLANTIC SHORE LINE RAILWAY- 

Onqgrizarion—Incorporased in Maine. Purchased the Sanford & 
Cape Porpoise Ry.; the Mousam River RR. and the Sanford Power Co. 
Leases the Alfred Light & Power Co. for 30 years from 1905; stock 
of that company, $100,000 


Stock & BonDs— Date. Interest, Ou/stand’ Maturity. 
Common, $1, DT stongee . ohacce nar Rie $900,000" wdeas 
Pref., 6 p. ¢., $300,000... 2. 22022. 6 M-8 285,000 yon 408, 3% 
7 con. M. %1,000,000, g.,2 1904 5y. A-O 1, 1984 

1,000, $500) o* § Int. at Eantewe Tr. 
alt Vee P. Lat M. $250, ares 19035 5g. J-J 0,000 Jul ‘1 i938 
(8°00 and $1,000) ....... (nt. at Kulgkerbooker Tr. Co., .¥. Tr. 


Bonds — Of the $745,000 outstanding, #459,000 were to retire under- 
lying bonds, $255,000 000 ‘are reserved for new construction, ete., at 75 pc. 
of cost. Bonds are subject to call, allor any part, after 10 years at 
105, to be drawn by lot. see V. 78, p. 2383. The Alfred L’t & Power 
bonds are subject to call after 1908 at 105. 

a First dividend on preferred stock—3 p. 
Oct. 1, 1904, and 21, p. c. was paia on March 1, 1905. 
1234. "On Sept. 1,1905,3p.c. In 1906, March, 3 p. C. 

Roap.—Operates 37 miles of track. connecting Springvale, Sanseat, 
West Kennebunk, Kennebunk, Keonebunkport and Cape Por 
with Biddeford and saco; thence over connesting lines to Vid Ore nm | 
and Portland. See V. 81. p 1549. Extension also tof{be built from 
| mae ny ty to York Beach and Ogonquit, 14 miles. The tanford 

Power Co. has an electric power plant on Mousam River which de- 
velops 2,000 h. p. 

ge Fee year ending Dec. 31, 1905, gross, $125,743; net, 


0 8., E. M. Goodall; V.-Pres., gg | Hopewel(; Treas., L. 
Bs Friese Neore " J. Allen; Gen. Mer., Geo. A . Muren; Auditor, F. 8, 
mnell. —V. 80, p. 1234, V. 81, p. 1549. 1790. 


SAN FRANCISCO, CAL. 


PACIFIC GAS & ELEC CO.—A holding company. 

Oncamzarion.—kneoeperated in California on Oct. 11, 1905, and 
has acquired about #748 p c of the $15,848,400 stook ‘of the Ban 
Francisco Gas & Electric Co and $9,750,000 of the $10,000,000 atock 
tig a Gas & Electric Corporation, as per plan in V. 81, p. 


’ 
Revsses Interest. eee 


eoeeqeun $20,000. 


a aid 
Bee V. 80 Pp. 








TOC! Bonps— omngnabes le 
Comanan, 20,0: 0,000 s 


Pref. 6% cum., 


dias 000 
906 10,090, 000 Jan. 2, 1936 
Coll Tr. M. 10,350,000, f at f. Tr. Co., San Fran., Trustee, 

x " or at ite agency in New York. 

Bonds—Are secured by deposit of all the stock of the San Fran. Gas 
& Elec. and %a!. Gas & Elec. Corp. acquired by this company. Share- 
holders will vote March 20, “1906 <oet —e @ new issue 0 $4,500, 

000 gold bonds or debentures. V. 
OrFicers—Pres,, John A. Britton; sea OR Frank G. 
as., Cyrus Peirce; Sec'y, Chas. W. Conlisk.—V. 81, p. 1175, StrtH 
1551, .849; V. 82, p. 164, 219. 


(1) CALIFORNIA GAS & ELECTRIC CoRPORATION.— 


A controlling interest in this company is held by the Pacific Gas & 
Electric Co., which see above. 


RGANIZATION.—Incorporated in California on Dec. 5, 
nsolidation of the California Central Gas ae Electric 


1901, and is 
Co., the ae 


Counties Power Co. (including age Valle: my = An unties Power Co. ), the 
sacramento Electric, Gas & Ry. Co., the Oakland Gas Light & Heat Co. 
and the Fresno Gas & Electric iietitc Co. Sg 76, p. 753). Is eng 


in the manufacture, distribution a os of gas and electric light and 


power and the operation of electric 
In 1904 acquired the Standard Elec 00. of California and its 


subsidiary companies; also acquired the United Gas & = Co, 
See V.78, p.13¥1. In 1904 uired outright the ws o Gas Light 
Co. and reincorporated it as the Vallejo Gas Co. (V. 80, p. oaeL) a 


Jan., 1905, acquired the South Yuba Water Co., and thivugh it, the 
control of the Ventral California Electric Co. V. ’80. p. 471. 


Date, Interest. pry 


Bonps— ing. 
Bice 41h ebb, 81 $100.. 0,000,000 Nov. "05, "me. 
1st consol. M , $10,000, 000} 1903 5g, M-8 8,839, 000 1, 1933 


gold ($1,000), s. f. Int. at Mercantile Tr. Co., 8. sede Gaaies. 


Bends —Of the $10,000, whee o——- $1,141,000 are reserved fi 
additional acquisitions and bette: ta; $7 were issued in 1904 
for p irchase of 22,286 shares (total is eee of United Gas & Elec. Co. 
The bonds are subject to call on an: a date at 110 and Mg mIO on 
a weeks’ notice. Sinking —_— “ roy ginning March 1, e3 
$150,000 per annum; from 1909 3°5200 ,0U0 per annum; 1914 
1918, $250,000 per annum; 1919 to 1928 00. 000 per as 1924 to 
1928, 50, per annum; 1929 to 193: 00, —— The 
said sinking fund will provide for the pene a funds of the constituens 
companies and is to be in redeeming the bonds of the cons 
companies and the new +10,000,000 issue. The bonds redeemed shall be 





fs: 


kept alive an1 bear interest, except where the mo of the con- 

stituent cowpanies provide for their cancellation; in the event 4 = 
urchase of any of the new $10,000,000 bonds, also are 

fept pat by Lut should any of the —_ be called for payment nt at betty 

the bonds so an are to be cance: 


Oollaterut to October, ~ % had been deposited with the 
Mercantile Trust Co., as trustee, the following stooks of constituent 
com es to be held as collateral for the new 10,000,000 mo 
35,990 out of 36,000 shares of Bay Counties Power Co.; all of the 
000 ifornia Cen Gas & Electric Co.; ail of the 30,000 
shares of Oakland Gas Licht & Heat _ 18,464 out of 18,584 
of Sacramento Electric Gas &2 Railway Co.: all of the 4,898 shares of 
Fresno Gas & Electric Light all of thef50 .000 shares of the Stand- 
— Electric Co., and ai) of the 2: 22, 286 shares of the United Gas & a 
tric Co. In addition the Counties Power Co. owns the en 
$2,500,000 stock of the Valley Counties Power Co.,and the United ' Gas 
& Electric Co. owns the entire $1,000,000 stock of the San Mateo 
Power Co. and 1,000 shares of stock of the Vallejo Gas Co. 
Contract.—In Deo , 1904, entered into a contract with the bn ne 


Railroads of San Francisco by which that compan 
all the electricity used nf them from _ the Gaittorafe Cas & ‘Eibe. Corp 





for 20 years from angie , 1906. See V. 30, p. 2 
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a ggg woe Ps & hago co. 


Maturity. 
me eh B38%o0, of nich $1; ig.400 held b U'by Cal Gas 
285,000 Sane b ‘Tous 


(825,00 Dane ) to June l, 1 
RE 2400. 600, ¥i.000 Int. at Cal. 8.'D. & Tr. eos an Pens 
paees or Union Trust Co., New York. 
Sac. Elec. Gas & Ry.) ..-. 1897 5g. M-N 215,000 Nv. 1,’06-27 
066 at Cal. 8. D. & Tr. Co.,S8an 
Guaranty Trust Co. 


© right to call all or any 
eae this does not it the 
right re bonds $02 to 1906, inclusiv ,000 
an.; ior” to 1911, ot $10 eit an.; 1912 to 1918, inol., 
Ei 3 
co 


a 
S 
5 
2 
Pee 


000 an.; 1917 to 1921, 98 000 per an.; 1922 to’ 1926, 
» $40,000 per annum. Total, 
BAY coormss pd co. 

Stock & Date. tnierest, Outstand’g. Maturity. 
Stock out, 300000, Soe = 9,000 held by at yn 
1st ni Yona Interest at Mercantile ie Trust t Co., eS Fran., 

GOES (G2, DIY). -oo0ee trustee, or in New York. 


2d m 50,000 ant 6 50,000 Apr. 1, 1931 
gold ($1, i080) on fruat So, Sen i iiecentesn: thestes 


ths $9.250,000 drat 5 8. ,000 are reserved to retire 
$186, 000 1 Tube Electric Power bon = $171,000 Nevada Electric 
Power bonds. A sinking fund on the first 58 of 1 p. 6. of outstanding 
bonds per annum commences in 1905 and runs until June 1, 1910, on 
which date and for four years thereafter 1% p. o. of bonds out; on 
June 1, 1915, and for four years thereafter, 2 p.o. of bonds out; on 
June 1 1920, ont for four years thereafter, 24 p. c. of bonds out; on 
June 7 1925 d thereafter, 3 p. o. of bonds outstanding. The second 
6s are subject to to call at any time at 110. 

VALLEY COUNTIES POWER CO. 

Stocx & Bonps— Date. Interest. Sant. early. 
Stock out, $2,500, ae all of which is held by Bay Cos. Po 
lst mortange, $2,500 £00 inter Se M-N aa 500, eee 0 May ‘epan., 

) nter. at Mercan an., 

gold ($1 und trustee, or at O. 8. in & “tr. Co N. Y. 

Bonds are not por dan tocal. Are guaranteed, . and 1., by Bay "Coun- 
ties Power Co. Listed on San Francisco Stoc Exchange in June, 
1905. V. 80, p. 2625. 

Sinking Fund. —Commencing ver + 1905, and on Nov, lst for 
each succeeding four years 1 p. o. of = amount of bonds amet 
and outstanding; commencing Nov. ise 1 1 Sena for succeeding four 

ears, 149 p. 6.; —_ with Nov. ist 1915. and for succeedin; 

‘our years, 2 p. c.; commencing with Nov. 1st, 1920, and for encceed 
ing four years, 2ig Pp. ©.; ‘commencing with Nov. lst, 1925, and for suc- 
ceeding four years. 3 p. 
prvscc ta yo ~~ & 2 memes Co. 
Stock & 


rie Date. ~43 este 
Stock out, (000, all of which ie held by Cal as & El 
lst i ug 1,000,000) 1901 5¢@..F-A $#1,000,000...... Aus. 1, 1931 
gold ($1,000), 8. f..§ Int. at Kensmesie Tr. Co., San Fran., trustee. 
Bonds.—A sinking fund of 2 p. o. of bonds outstanding commences 
on Aug. 1, 1902, but aoe & are os subject to call. 
OAKLAND A 4 —=? 4 =~ co. 
TOCK & Bonps— rulstandi Sapartiy, 
aise on 1 EPS 600,00C 000, all of which i held he Gal. Gas & Electri 
1st mortgage, $1,000,000.. 1891 5M-816 $1,000,000 Mar. 16, 1916 
ogee ELECTRIC ee ~- ba’ 


ecieck & BON Date. Interest nding. Me Maturity. 
out, $98,04u, S, all of which is held by ‘onl Gas & E tc 
So mortgage........ menaced 1896 6QF $26,000" July i, 1921 


FRESNO ba 4 —oo — co. 
seek, & Bonos— vutstanding. Maturity. 
out, $489,800, all of which 1) rnold 03 by Cal. Gas & Electric. 
be ae GAs CO. 
Stock },Bowos— Date. Interes!. Outstanding. Maturity. 
Steck, $100,000 ($100)... All oat by Cal. Gas. & Elec. Corp. 
SOUTH YUBA WATER CO. 
Stoc & Bonps— Date. Interest. Ouistand’g. Maturity. 
000, —— All owned by Cal. Gas & Elec. Corp 
18:0 6g. A.-O. ae? 37,000 rr 1, 1910 


($1, paensic. ane we oN. ustee. 
New mort., i 006,060; 1893 6g. J.-J. 1,113,000 July 1, 1923 
Reis Int. at Farmers’ Ln. & Tr. Co.,N. ¥. , Trustee, 
Cent. Cal. £1. Co. mort.; 1902 5g.M.-N. | Seetext. ' May 1, 1932 
$5,000,000, g. ($1,000) f Int. at Van Norden Tr. Co., N. Y., Trustee 
Bonds.—Any of the above issues can be called on any interest tdate 
at110. The Cent. Cal. Elec. bonds are guaranteed, principal and in- 
terest, by South Yuba Water Co., which owns $750,000 of the issue; 
$60, 000 are in the treasury and 840 0,000 are outstanding. 
STANDARD ELKCTRIC CO. OF CALIFORNIA. 
STOGs Bonps— Date. Interest. Outstand’g. Maturity. 
Stock $5,000,000........ ons owned by Gas. & Elec. Co. 
lst M. 85,000,006, gi: 7 5g. M. 8. $5,000,000 Sept. 1, 1939 
as  b: Mercantile Trust Co., New York, tee. 
es Water ist =. 6 M.-S. 725,000 Mar. 15, 1938 
mort., $5,000,000..... aye S in N. Y.,San. Fran. and London. 
Stockton Water Co. ist 10 6g. A.-O, 314,000 Apr. 1, 1911 
mort., $500,000, g ... § Int. at IL Tr.  & Sav. Bank, Trustee, Chic 
Bonas. -The $5,000,000 Standard Elec. 1st mort. bonds are guar- 
anteed by Cal. Gas +: Elec. Co. by endorsement; $2,000,U00 are owned 
by Cal. Gas & Elec. Corporat'on. The Stockton Water Co. bonds are 
subject to call * Pn 6,000 were called for redemption April 1, 
1906. V.81,p.1 
, ae GAS & pean rene co. 
K& Bonns— Interest. Outstand’g. co, Corp 
Bice’ (42.286 shares, Sedge. ane owned b $* Gas & Elec. Co 
7 g2 ,000 1902 «J $2,000,000 Jly.1, 
panties, ¢ ConTRoLLeD—The rele ‘owned and controlled tn 
ol at water power and electric power machinery in 
stalled, 88,000 a ane additional water rights in process of 
development, 59,000 wer. Total power availab 5 ae 
horse power. Power tranes ssion, main pole lines constructed, 1 co 
miles; power and lighting distribution, pole lines constructed, 556 
miles; gas generating capacity installed, 10,00v,000 cubic foot daily, ; 
gas mains installed, 471 miles; light and power consumers, 51, 
entire street railway Ee of seamen, 241, miles. erritory 
suppaied— Counties: eda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, 0, Marin, Napa, Nevada, Placer, Sacramento, San 
Francisco, San Tene San Mateo, Santa Clara, Solano, tT 
Sutter. Yolo and Yuba; cities and towns: Alameda, Antioch, Belvedere, 
Benicia, Berkeley, Burlingame, (hico, Colusa, Crockett, Davis, Dixon, 
Elmhurst, Fairfield, Fresno, Grass Valley. Hay wards. Ione, Irvington, 
Jackson, Lincoln, Livermore, Martinez, farysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma, Port 
Costa, mm —y Redwoo City, Sacramento, Richmond, San Rafael, 
Santa Rosa, San Quentin, San Leandro, Stockton, San Mateo San Jose’ 
Santa Olura, Sutter Creek, San Francisco, Suisun, Sausilito Tiburon, 
Vacaville, Vallejo, Warm Springs, Wheatland and Woodland. The 








Standard Electric Co. has a hydro-electric plant of 13,000 horse power 
at Electra and transmission | to Francisco (furnishin currene 
to San Francisco Gas & Electric Co.) to Oakland, Stockton, San Jose 
ete. V. 78, p. = 1391, The South Yuba Water Co. owns "about 506 
miles of canal 2 lakes, mar “~enn wer &o. 

LATEST. 

Jan. 1 to Nov. ra - 85, osi,sa8 $1, 314, 897 $47 008 283 $7 nie 
Jan. 1 to Nov. 30, 1904.. 3,647,5 wanes 532, ade a $4 H Ogu 
PRESS T—For , a4 sears ong "a3 Oh ons a soe 

906 087; 278,699; Pang 355; ~~, of p ny 
poem year, $450" ose "cotal sur; lus, Ait 167 9373; divitends 8241. 
478; sinkin funds 1904. $150,000; sinking’ fund, 1905, $163,384; 


contingent d, $30,000; surplus, $582,5 
DiviDENDe— First dividend of 25 cents “prs was paid May 16 
1904, and the same amount monthly ce then, to and inclu 4 
November, 1908. 


ys ee oe E. J. de Sabla Jr.; 1st Vico Prest, John Martin, 
iM. Hotaling; Gen wh Hp 7 Oho Vv v.80. oa erty 
o ton.—V. 80, p. 221, 471, 1910 
2619; V. 81, p. 843, 1102, 1174, 1852. #10, 
(2) SAN FRANCISCO GAS & ELECTRIC CO. 
OrGANIZATION.—Incorporated on Dec. 11, 1896. The Pacific Gas 
& Electric Co. owns abou 9712% of the $15, 848, 433 stock. See state- 
= of that company above. 
aoregs x & Bon Nog— Date. Interest. Cuttonty. Maturity. 
Dn titabns aabned .canken Bee text. 
Ed. ira, Eleot. Le & P. it M.,  B 21891 6g. Q-F $623 0 000 Nov. 3, 1921 
(81,000 each) ........ Interest at office, San Francisco. 
Pac. Gas ee M.,g., 8. f. Fo 4g.Q-M_  1.169,000 Sept. 1.1920 
(91,008 Sugodns Interest at Union Trust Co., San Francisco 
8. Ga Eg no M., $10,-21903 4%2.M-N 8,021, 000 Nov. 1, 1933 
000,000 g. ($1 ;000 each) Int. at Union Tr. Co., San Fran. , trustee, 
Bonds—Of the general 4'9s8, Nos. 1 to 4,000, inclusive, are subject 
to call $100,000 yearly Nov. 1, “7 ae by lot, beginning Nov.1,1 
V. 76, p. 93, 1577; V. 78, p. 233, 149 
Report.—Report for year ae Dec. 31, 1904, was in V. 80, p 
1233, showing total inc ome, $4, 393,277; net protit, $' +765,.438; ab. 
preciation funds, $700,000; div. (5 p.c.). $792,421; bal. sur. , $273,017, 
—(V. 81, p. 672, 844, 1046, 1178, 1496, 1562; V. 82, p. 104.) 


SA STREET CABLE- 
n Jan., 1906, stockholders were aske1 to give options on their 
stock at $255 per share. See V. 82, p. 279. 
ey ie Feb. 8,1877. Annual meeting the second 


Stock & PONDS Date, Interest. Outstanding. Maturity. 
Stock (par. $100)....... ...... Monthly. $1,000, Bee — 
lst mortgage, gold.... 1890 5g.J-J 900,000 Jan. 1, 1915 
Dividends were 50 cents monthly, but in Aug., 1902, were increased 
to 75 cents monthly, and in Nov., 1904, to 90 cents monthly. 
Roap—Operates 114 miles of track on 54g miles of street. 
FFI ang Fiios. J. B. Stetson;. Line diney 4 Bo: 
se Seuaey, W. E. Griffith; Treasurer, A. Borel & Uo.; 8u Wena 
S Office, San Francisco, Cal.—V. 75, p. 238; V. 82, p. 7. 


GEARY ——-. FARE & Ly gy a RR.- 
Sata a0 ed he se 
Y rmission 0 a 

r. » mer 7 ing —— ci. y re, Deging it gross 





vote on the 

bonds to construct and com & street 

Street failed to receive the necessary two-thirds vote, 

ition (voted on at a subsequent election) to take 
over tz Ae ale oO: company. 

Date. Interest. Outstandi Mi b 

Stock & Bonps— By ng. pein 


Stk., $1,000,000 (par $100) ......  ........ $37 hy 
$671,000 it. 1, 1921 


1st M., $1,000,000, gold .. { Biito : 28D. &Tr-0. Ban Fran, 


10,000 3 aac into a sinking fund annually after 1911. 


Bonds—% 
for redemption of 
‘ayments are in 50 cents share. In 1895, 6 dividends 
of 50 cents em in 1896, 5 1oot Sate n 1897, 3 dividends; in — 
6; in 1899, ; 6; in 1901, 5 dividends of 50c. and one of $1, In 
1902, 5 dividends of 500. , Feb., 50c.; April, 50c.; June, 50. 
None since to Feb., 1906. 
Roap—Owns 41 4 ay of double-track cable road laid with 72-Ib. rails. 
Grricgag” Pres G. Platt; Vice-Pres. and Sec., A. VD. She 
Treas., E. Wright; ya t, W.(F. Becker. Office, Crocker B 
San gran 
ANCISCO OAK SAN JOSE 
Ren ey and ferry line, popiinrly known Ss as the *Key Route.” 
RGAN ZATION Taoorporatod in California on June 13,1902. Is 
one on the Realty Syndicate, which also controls the Oakland 
Traction Consolidated. 





Tock & Bonps— Date. Interest. Outstand’g. Maturily. 
sinek $5" ,000, $100.....  ...-. © oshe $4,606,000 conngnee 
000,000 goid { iitat Wein Farge a Gore bai nan 

’ a . 8 ban 
Mei tt er a isco and iNew York Union Trust 





1,000) 8. f....ccccceseee 
as Francisco, Trustee. 
5g.J-J. 1,500,000 Jan2,’33 
24 mtge., $1,500,000, gold, intat Weils, Fargo-Nevada Nat. Bank, 
($1,000) s. f..............0* ) San Franciaco, or at company’s office. 
Union Trust Co., Francisco, trus. 
Bonds—A sinking fund on the ist. fsis provided which 
bonds as follows: In 1915 and 1916, 000 each ae in 1917 
and 1918, $35,000; in 1919 -_ 1920, ,000; in Z 1 and 1922, 
5,000; in 1923, $90, 115,- 
; in 1927 and 1928, $125,0 000, 1 in B a 
These bonds cann 


ing ‘amounts are pa. yo bay x 
bonds: 1915, ae 1916, 16, $15,000, #1917, ng ba 1918. 9758 
1919, $80,000; 920, $35, 1090; 1921, $40,000; 1922, $45,000; 1 to 
1925, Inglustve, $50,000, 1 926 and 1927, $60,000; 1928 to "1932, in- 
clusive, $75,000. These bonds are not subject to call. 

Roap—Has constructed a road 5% miles long (double track) from 
& pier- head at Emeryville through Oakiand to Piedmont and another 
line 6°79 miles (double track), running from pier head to Ber! i 
also 11, miles from Em: a to 55th rat. Oakiand. A line from Em 
eryville to Broadway, and, via 55th ’St., is under construction. 
Three large ferryboats are used to connect the road with San . 
cisco, and two more boats are building. Also ex to build Los 
San Francisco to San Jose, 50 miles, with a bran <A y te 5 miles to 
Gatos, another of 15 miles to Saratoga, and a third to ta Clara, 3 
miles in length; total, 93 miles. 

ReportT—For pose ending Dec. 31, 1905, gross 
$300,136; fixed charges, $159,840; surplus, $140,296 2 omeaedie 

—President, E. A. Heron; Vice-Pres. —. enry sworta, 

geo: 8 J. fay] lor; Treas, F.C. Havens; Man’r,W. ¥. ston Ase’t S60, 
F. W. F. t; Ass ts Mer 27 Bro . 74, p. 1 6, Pi 49, 
V. 79, p. 3789; V. 80, ‘3 123 V. al. D. 1316, 1493; V. 82, p. 49. 


se, $535, 133; net, 
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ATION.— rporated in New Jersey Feb. 17, 1902. Owns 
yo tal stor LY the he United Railroads of San Francisco except 
11 shares required qualify directors. The Uni Railroads of San 

isco in turn At ractically all the shares of the ham oy ag od bg 


Ry., the Sutter St. Ry., the Sutro RR. and the San Francisco 


ic 
odnssin 1908, oa 00000 6a, commen stock was increased from $10,- 
000,000 ha 000,000 being set aside for sale to eneeen, 
rectors, & Soo V8: 32" 33, p 204 . 282. at Feb., 1906, it was pro 


ea ROO INVESTMENT CO. OF 


posed to ac- 

00” common stock of the Philadel- 

of Pittsbareh, 1 637° 50% in new coll. trust bonds and $20 in 

common ‘stock of the Investment Co. being given for each $50 share 
ay Philadelphia Co. 8ee V. 82 Pe 393. 

t., 1902, both common an preferred stocks were listed on the 


York Stock Exchange. V. 75 
How York Date.’ S torest Outstand’g. Last div. 


Gommmon, $25,000,00009100) -anene wane -ne $10,000,000 -nnrnnesnn 
cum. im rr. 

Pref.,$ A 15,000,000 0 15,000,000 Jan,06,2%s% 
3et Ren cok, inet HS? 1906 ........ (?) pnanddoons 


$12, + 000 wold GE kee 
—The coll. trust bonds will be secured by deposit of all ac- 
quired om mon stock of the Philadelphia Co. 

Stock.—The preferred stock can be retired at 110. 

Dividends.— First div. of Fag P Cc. pouiduiy, stock gets: Jan. 3, 1903; 119 

. 6. July, 03. In Jan.,” uly, 1% p.c. 05,4 p. c. In 

906, Jan., 24s p. o. (V. ‘oa 16 67). 

INCOME AgcouNT— ror calendar year 1904: Dividends on preferred 
stock oO goons mee $13,962; dividends on , ref. 
stock, $562, 500; surelus, $23,5. 

OFFicERs—Pres., Ernst Thalmann, pow York; Views Pres., Geo. W 
Bacon, New York; 8ec., W. J. Duan w York; B. 8. Guinness, 
New York.—V. 81, p. 1551, 1667; v. 82, p. 101, 282, 393. 


Tolley and cab AILROADS OFSAN FRANCISCO. 
= ey and cab 


rated in California on Mar. 4, 1902, and amended March 29, 
1908 ¢ —- the instrumentality of the United Railways Investment 
Company of San Francisco had acquired up to June 1, 1905, the fol- 
lowing stocks: 

Shares Par 
Acquired. Name of Oompany— » Value. 
186,025°27 .........-.... Market Street tt A = beeeusecesesceseeu $100 

19,888 occceee. cooee Sutter Street Railway Co.........ccecccscee 100 

22,946 oc cwnces coccce — Railro: . ad ry -y ve ccoceoe mewesoeens 10 

an Francisco an Mateo Electric 

10,000 ---000--+00+ Railway Company.......... a 100 
238,859°27 


The entire share capitalof the United Railroads of San Franc 


isco 
with woe exception of 11 shares of common to directors) is held 
fy the ted Railways Investment Co, of San Fe bo V. 74, p. 630. 


Broek - BONO 00. Date. aes $20,000,006 Maturity. 
Pt. Prd %youm 820,000,000 oer 5.30, 


i902 
Sinking fund gold bonds 
$35,275,000($1,000)0* ; Interest at com 


-D Dec., 05, 2% 
. A-O. 20000000 April 1, 1927 
npany’s office, or in ew w York. 


° 











1 5 Oty 

Notes, $1,000,000...... j Redeemable after 5 years at par. 
eee S00 mold” a $1882 6g.J-J 3,000,000 Jan.1, 1913 
Quaiees Coe 6 Co. lst M 1098 6A-O 2,000, Apr. 2, 1918 
& Cliff House ea 6J-J 350, Jan. 1,1913 
Seek Street 1st M.... ise7 6M-S 700, Mar.1,1912 
Park t Ocean lst M... 1884 6J3-J 250,000 Jan. 1,1914 
hy i baa! M 1889 6M-8S 650,000 Mar.1,1914 

















q 5,141,000 Sept.1,1924 
Interest is payable 00 g. 1804 Sg. M fice, sen Bransiccs. 


Sutter St. lst M. =. 1888 5 M- 1,000,000 no 1, 1918 
($1,000)...........0000- Cal. Title, a. & Tr. ‘Co., ‘San Fran. , trustee. 
Bonds.—Of the $35, 000 sinking 1d 9,866, 000 are } 

served io retire unde liens mp! = ei 750 boo 000 ‘needed tor 


$5,480,000 tor ex by the Guin of the ), and 

$4 for extenstone am improvements. a 8. ro) to2 P. 6. of 
tire gross earnings, but not less than $100, @ year, 

} ~4 . 1905. All the income above 5 a rcent on the common must 


630. Through operation of s. f $1,365,427 bonds have been pur- 
chased and are held by trustee; these — are — in amounts 
ven above as Ts ae re listed on the ad York 
tock Exchange in March, 1903. 76.1 Pp. 1036. Prior lien bonds 
subject to call. In addition to the 85,141: 000 Market Street Ry. bonds 
reported outstanding, $1,500,000 are held in treasury of the company. 
The bonds of this issue are si sist mor to operation of s. f. after Sept. 
gr and Sutter Street ae. 1st mort. 58 are subject to << after ? ail ater May 
1, 1908, at rate of $50,000 per an., in numerical order, b 
bond number one. The notes in table above were issue’ to CG cess 
7 — aoy in gd art for $3,793,453 ay reg in : yee since 
ese NO all held by the hg te 1 we Co. 
“Tiidenee —In 1902, Deane 12 p.c.; in 190 Sane, 1'2 p. c.; Deo. 
12 p. c.; in 1904, June, 1 5 p. o.; Dec., i's Pp. &; in 1905, June, 18 
Pp. 6; Dec., 2 p. o. 
REPORT.— For years ending Dee. 31: 























1905. 1904, 

Gross earnings .......-....2-----+ «0s00-0-- $7,066,891 $6,652,630 
Operating expenses and taxes............ 3,617,820 3,738,784 
PE IEEE, cntismmsaumssaupentepaeseten $3,449,071 $2,913,846 
Other income. ........02.00.--0-- ebenangpane "43,757 7 30,670 
Total income *** ........-...-0+-0--ee-+ $3 ane. 828 $2,944,516 
Ded from incomé.......-.--.--.+-- . 15,960 ” 9,366 
ED, cistnsindenasputannntnanteite $3,476,868 $2,935,152 

ed charges: 
Interest on fanded debt.... -- $1, pon.ese $1, a 050 
Sinking fund "265,338 257,053 
ETE CRE AS $1,789,388 $1,781,103 
NN 5, ic atiascensnathdeensnenh -- $1,687,480 , eee 
Renewals and depreciation................ 353,344 249,338 


ee Ee eee hol $1,334,136 a #9 904, 711 
a Of this, $161,353 was set aside to cover losses of abandoned power, 
station equi pment. 

Roabd.—Controls and operates 248°72 miles of track, composed of 
cable, 52°20 miles; electric, 193°11 miles; horse, 3°41 miles. 

FRANCHISE S—Messrs. Haskins & Sells, in their report, state ‘that out 
of the total original mileage of 228°95 miles, the franchises for 11°5431 
miles only ae prior to 929: all others between that year and 1. = 

g.¥. Chapt .—President, Patrick Calhoun; Vice-Pres. and Gen. Mee = 

apman; Secy. & Comptroller, Geo. B. Willcutt; Treas. 
yn ke 79, p. 2087; V. 80, p. 1857, 1909; V. 81, p. 1551; 3° o 





—A tt road. 
a maanigaT on inorpors RAI RAY Sos 18, 1908 Same 
hore Line [Investment Oo., owning about 4,000 
a of ft iand et te 


Bosses. 
Bisse $508 Odo 8 $100.. .....- a-c.nily a4 Ss a ” 


ig cle wtnn0, (eS, MEM, gretinen a ie 


GAB, 05. --reecerrernee- rat U, 8. Morte at Co. N.Y, 
Bonds,—Are not subject ci y= 4 oa Conte ou tetanding 
is payable to a sinking funda = lot 1916, and thereafter 2 p. c. 
r annum. 
POA o.—Has under construction a double-track road 81 miles in 
len, ay from San Francisco to Santa Craz, pameting | 162 miles of track. 
70-Ib. rails. About 10 miles of track has been pleted. 
OFFi oqne—sremdent, W. E. poems } as Vice-Pres. J. Downey Har- 
vey; 2 Prest. and Gen. re = D. Bowen; Sec. and bs 
Burke Corbet.—V. 81, p. 559; V. 82, p. 162. 


PRESIDIO & FERRIES RAILROAD— 

iOraan ATION—Chartered Jan. 6, 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 


Stock (par, $100)......  -.-.. enter {Boo paladin ¢ ‘See text. 


medion N 000 sost 

Ist mort., $250,000... } Gsiifornia 8D. & Tr. Co. ban Fran. 

Fanning For year ending Dec. 31, 1904: Net, over $49,000. 

Roap—Operates 114 miles of road as follows: Cable, 74s miles; horse, 

2 miles; steam, 2 miles; total 114g miles. 

DIviDanns of 2¢ 20 — per share ie mon mthly. 

JOEPIgenS A. Newhall; V be 1 M. A. Miller; Sec. ; 

a pnd Sirens. W. J. Dut oa corner Union and 

harp streets, San Francisco. —V.79.p. 2748; V . 81, p. 265, 1175. 


SAN JOSE, CAL. 
SAN JOSE LOS GATOS INTERURBAN 


F ORaanizaTion— Tieemente frist Co. (now merged in Common- 
ealth) of St. Louis Gneneen Se: the enterprise. 
Stock & Bonps— Interest. Outstanding. Maturity. 


Stock, $2,000,000.........  ------ eer 90,000. Miay'21, 1033 
a 
e are $2,000,000. .... fF -- B48 Tr. Co., St. L., Trustee. 
ag Orne and operates an electric rallw: », which does a yoo 
ger and fr freight business, 19 miles long, from ose, throug: 
Congress Springs to Los Gatos, in tn the Sante Ohare Valley. 
In eNOv., toca a short line from San Jose to Los Gatos via Campbells 
was completed, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto, 19 miles, is to be built and one to San 


posed. 
FFI ee hn O. A. Hale, San Jose; Secretary, Thos. E. Rea; 
eof gr., F. E, Chapin.—V. 76, p.'1400. 


SANTA CRUZ, CAL. 

UNION TRACTION CoO.-—A trolley road. 
ORGAN: ZATION—Incorporated in California in October, 1904, and is 
a consolidation of the Santa Cruz Elec. Ry. and the Santa Cruz Capi- 

















i & Prey tt Ry. s ‘ Cneiant x 

ONDS— Date. ‘nterest. istand’g. ‘aturity. 

stse i 8780,000 SY dai"tede ~~ “Sanne 50,000 = ncn e eons 

let 7 4780. 000, g. 1905 . F-A °000 Feb. 1, — 
(81 .000)...... poasil nt. at Union Tr. Co., Franc ’ 


Bonds— Si 
from 1915 to 1920 1 p. o. 
turity 2 p. c. of bonds out; said fund to be used 
call after Feb. 1, 1910, at 110 and int. $450;000 bonds 


in Santa Cruz aud to Capitola. 
Gauge 3 in.; 40 and 50 Ib. rail. Extensions of 3 miles are under 
p-~ -R. 3, 
OrFic Ers—Pres., W. Porter; Vice-Pres., M. V. MoQuigg: Sec., J. 
W. Forgeus; Treas., H. Writes: Supt., E.A. Cole. V. 79, D, 589. 


SAO PAULO, BRAZIL 


PUWERAS, FABER GRAMIVAY LIGHT & 


AN ZATION Incor rated in the Province of Ontario, Canada, in 
1895eAN Towns extensive system of ic vente: and electric light- 
ing and power vor business in Sao Paulo, Brazil. Stock and bonds were 
leked on London Stock eedtees in July, 1905. V. 81, p. 614. 

StToc Ss — Date. Interest. Ouista sanasng- ‘aturity. 
Stock, 00. Jan.,’06, 2% 
1st mort. $6,000.000,2 1900 ‘5g. J-D 3500/00 June, 1929 

1E800" se sapaed * § National Trust Co., Os, 148 Tee) Trastee. 


Interest is payable at the Canadia' 
London, bee ym and Toronto, Ont. No sinking fund; and bonds are 


not subject 
In 3008, 9% Ps 6.; in 1903, 5% p.c.; in 1904,7 p.o. In 
—F Ba year oe G@ $1,419,338; ne 1,78 
Ege, p00 7S pal Sous Q01: dividends 52047; ou BLAZO7 
erai 0: 
90 Ib. girder ° Has Franchise also to do a 
freigh' 
—< William Mackenzie; Vice-President, Frederico 
hs eng and ‘Treas. J. M. Smith; all of Toronto An iacken 


Resident Vice-Prest. at Sao Paul Mitchell, Sao Paulo. 
—V. 79, p. 270, 2458; V. &0, p. 1720, 1 1969; * 81, p. 614, 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.-—A trolley system. 
in in Dec., 1901, as a con- 
& Thunderbolt & 



































°9 A n 
service x railways and 
are were in July, 

on 
Date. Interest. poy rny M 
PRON 515" TENGE Gane 

% i 6.8100 ...... a 

1st cons. M.. $3 1902 5¢.J-J a al? 000 Jan. 1, 06, 3% 





gold ($1, 000 & 3000. rot ¢ Int. at Am. L. & Boston, 
Sav. Tan & Tale of HL o* 1897 dour. J-J 1,000,000 Taly 1. 1947 


Ist M. ym 1, 000) $1,-> Central Trust Company, N. Y.,, 


Electric Co. new mortgage, 1.0088 000 are re- 
served to retire a like amount of bondsof the Savannah Th — - 
Isle of Hope Ry. Bonds can be called asa whole at 110 and gocrued in 
on sour: int. date. The company binds itself tu cory at lens at least $20,000 

ng 1908, towards ate or extensions, or 24 e 
parehane of bon: The City & Suburban $06 has outs 
of 6 per cent bonds (a first mortgage for ep ey and a second mo: 
gage for $50,000), against which there has been deposited sufficient 
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security for the payment of the principal and interest on said bonds 
They are therefore omitied from the above tadi- The outstandin 
,000 Edison Elec. Uluminating Co. 5 per cents of 1899 were cal) 
r peotmens Apr. 1, 1904, at 105 and interest The remainder unissued 
of the Sav, Elec. bonds may be used for new construction and equip- 


ment at rate of $1,000 bond for $1,250 in cash spent. The mortgage | 


of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250,000, 
but $250,000 of the bons have been retired. 

Stock —The 6 p. c. pref. stock is subject to call at 120 at any time 

ReportT—Of the combined properties for the year ending Dec. 31 
195: Gross, $536,235; net, bo 58,209; fixed charges, $127,694; sur- 
plus, $110,515. 

Roap—Operates 57°19 miles of track in Savannah and vicinity. 
Numerous extensions and new lines are proposed. Operates 137 cars 

OFFicers ~ Prest., Geo. J. Baldwin; Vice-Prest., H. G. Bradlee; Treas., 
A. Stuart Pratt; Sec., A. 8. Minis; Asst Sec,, H. R. Hayes; Asst. Treas., 
I, A. Bowers; Man., L. R. Nash; Gen. Mgra. and Transfer Agents, 
Stone & Webster, Boston.—V. 76, p. 332; V. 78, p. 989. 
A 


SCHENECTADY, N. Y. 


SCHENECTADY RAILWAY-—A trolley road. 

Entire stock was purchased in Feb., 1905, by the N Y. Central & 
H. R. B.R. and the Delaware & Hudsou Co. V. 80, p. 652. 

GANIZATION—Incorporated in N. Y. A reorganization on Feb. 11, 

1895, of the Schenectady Street Ry. Co., which was chertered in 1886. 
Controls the entire street rat)way business ip Schenectady and suburbs. 
Franchises unlimited. Has trackage rights over the United Traction 
Co,’s tracks into Albany and Troy. Franchi perpetual. Formerly 
owne‘ all the stock of the Schenectady Illuminating Co., which was 
deposited as additional security for the vondaof 1901; also entire stock 
of the Mohawk Gas Co., deposited uoder consolidated mortgage. On 
Aug. 1, 1904, however, the company assigned and sold its assets 
relating to Schenectady Illuminating Co. and Mohawk Gas ‘‘o., and 
the Schenectady Illuminating Co. assumed responsibility for the lia- 
bilities relating to it and Monawk Gas (Co. Among other Liabilities 
assumed by the Schenectady Ilinominating Co. are the 1.000 ovnsoli- 
dated mortgage bonds of this company, numbers 2,001 to 3,000, in- 
clusive, of $1,000 each, aggregating $1,000,000, and which are the 
only bonds outstanding under the consolivated mortgage of the 
Schenect» dy Ry. 

Stock authorized has been increased from $600,000 to $7,000,000, 
for various purposes, as specitied in V. 77, p. 1295. 


a Oy Botte 00. Date. Interest. Outstand’g. Matursty 


$600,000 
{ 1901 442¢.M8 2,000,000 Sept. 1, 1941 





let mort. g. $2,000,000 TInt. at Mercantile Truat Co. N. Y., Trusteee. 


(91,000)............ o May vered.on & after Sept 1.1911,a¢110 & tnt. 
4 g. + f , vy 1, 
Cons. mort. $7,500,000 
nag SU. 8. Mortgage & Trust Co., N. Y., trustee. 
gold ($1,000) ..... © 2 int. & priv. at N. W. Harria & Go., N. Y. 


Loans payable June 30, 1905 Pi AES A FN ee “a 


Bonds.— Under the arrangement with the Schenectady Illam. Co., 
noted above, no more bonds «an be issued under the $7,500,000 
consol. mtge. beyond the $1,000,000 now outstanding A sinking 
rund of 1 p.c. of bonds outatanding (inciuding the first mortgage 
bonds) commences in 20 years, to be used to retire either issue of 
bonds. See V. 76, p. 266, 1086. 


FARNINGS—For year ending Dec. 31, 1905 (from railway business 
only): Gross, $795,914; net, $307,517; charges, $183,255; surplus, 
$124,262. 

Roap—T ‘tal track about 116 miles, including extension to Al- 
bany of 12 miles (double track), completed in Sept., 1901, and 
line to Troy 12 miles double track completed in Nov., 1902; also 
including extension to Baliston (double track), opened for traffic June 
30, 1904, and extension from Ballston to Ballston Jun«tion; 70, 75,78 
and 80 lb. T and girder rail. Operates 142 motor and 26 other cars. 

Orricers—Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec.- 
Treas..J H. Atkin; Gen, Aud., F. Ruby, all of Schenectady.—V. 79, p. 
152; V. 80, p. 652. 





SCRANTON, PA. 


RATEARANDA fake QGNS VALLEY 


In December, 1903 control of the road was bonght by the Westinge- 
house Elect. & Mfg. Co. for about $6,000,000, The object of the pur- 
chase is to use the road for demonstrating several operating devices 
and utility of electric roads for carrying freight. «ee V. 79, p. 627. 

RGANIZATION—Incorporated under the General Laws of New Jersey 
in - 1900. Owns all of the securities of the Lackawanna & Wyom- 
ne Voller KR... the Scranton « Northeastern RR., the Central Valley 
RR. and the Wilkes-Barre RR. and operates them under leases. The 

wanna & Wyoming Valley RR. is the operating company. 


STOCK AND Bono: Date. Interest. ry Maturity. 

Stock, $6,500.000 ($100). ...... ......... $6,500, llesiive,- adit 

Col. trust mtge. se? 1901 5g. F-A 7,436,000 Aug. 1, 1951 
gold, $10, WOSS...coce Int. at Standard Trust vo., N. Y., Trustee. 

Roap—Scranton to Pittston. 12 miles, opened May 16, 1903; 
Scranton to Wilkes-Barre, 20 miles, opened Dev. 16, 1903; Scranton to 
Carbondale, |7 miles, now under construction, and compl+ted to Dun- 
more, 3 miles. Total. 49 miles. Doubie track, laid with 90-1. rail 
Standard steam construction, private right of way. A standard-gauge 
tunnel, about 5,000 feet long, was completed in Scranton in October, 
1905. This removed the only heavy grade on line between Scranton 
and Wilkes-Barre. 

OFFiCeRS—President, Geo. C. Smith, Pittsburgh; Vice-Pres’s, L. A. 
Watres, Scranton: ‘thos. B Simpson,Oil City; E. A. Hancock, Philadel 
Secretary, Dudley Phe!ps, New York; Treasurer, Carl M. Vail, 

ew York.—V. 73, p. 184; V. 78, p. 48, 2012; V. 79, p 627. 


SEATTLE, WASH. 


THE SEATTLE ELECTRIC CoO.-(A trolley road) 

This ert, which was incorporated in the State of Washington 
on January 3, 1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of seattle. In 1900 was granted a35-year franchise over all ita 
lines, but must sell 25 tickets for one dollar. Lighting franchise ex- 
pires in 1952. In February, 1901, the lst mtge. bonds were listed on 

© Boston Stock Exchange. In April, 1903, preferred stock was in- 
ereased from $3.000,000 to ¥5,01.0,000, $1,600,000 being offered to 
shareholders at par. v.76, p.658. Guarantees the Seattle Railway Co. 
po haa and interest. The following companies have ) am 
acq " 


Seattle Traction Co. 
West 8t. & North En 
Madison St. Cable Ry. Co. 
Union Trunk Line. 


Third St. & Suburban Ry. Co. 
d Electric Ry. | Union Electric Co. 
> Surke Block Lighting Plant. 
First Ave. Cable ~~ 
Grant St. Electric Ry. 


North Seattle Cable Ry. The Seattle Railway Co. 


| VOL. LXxxir, 
Tock & BOnDs— Date. Interest, Oulstanding. Maturity 
8t’k, $5,000,000 com. ($100) ...... ....---- $5,000,000, 
Stock, #5.000,000, pref. 6; A-O 5,000,000 Oct.,05,3% 


per cent non-cum ($100) 
| Let VM. 5,000,000, saurek, 1900 5g. F-A_ 5,000,000 Feb. 1, 1939 

Rene Int. at Boston Safe Dep. & Tr. Co., Trustee, 
Notes payable Deo, 31,1905 .............--..--- $250,000 ......... ole 
| Bonds—The mortgages on most of the consolidated companies have 
| been discharged. and companies turned over to the Seattle Electrig 
Co. outright; the others are operated by the Electric Cv. as owner of 
practically all of the stock and bonds. Sinking fund—l p. o. of the 
entire amount of bonds outstanding is payable yearly and $287,518 
bonds were held by the trustee Pec. 31,1905. On Aug. 1, 1905, $55. 
000 bonds were redeemed at 110; V. 80, p. 2345. Bonds can be 
called as a whoie on any interest date at 110 and interest. 

Stock Preferred stock is redeemable at 120. 

Dividends—First div. of 14 p. o. on pref. stock was paid April, 1901, 
Dividends changed to half-yearly, and 3 per cent paid Oct. 1, 1901; in 
1902, 6 p. c.; in 1903, 6 p. c.; in 1904, 6 p. c.; in 1905, 6 p. 6 

Report.—For year ending Dee, 31: 

- \ Net. Charges. Surplus, 
---$2,565,914 $891,902 $291,649 $600,253 
2,321,235 711,595 295,472 416,123 

Roap—Operates 101°76 miles of track, of which 83°37 electric and 
13°39 cable. Raiis, 45 to 72lbs. Numerous extensi prop 

OrFicers—Pres., Jacob Furth; Vice-Pres., Chas. D. Wyman; Treas., 
A. Stuart Pratt; Ass’t Treas , F. Dabney; Sec., Geo. Donworth; Asa’t 

y., H. R. Hayes; Mer. Howard F. Grant; Grn. M’g’rs and Tran, 
Ag’ts., Stone & Webster, Bost., Mass.—V. 80, p. 2345. 


(1) SEATTLE RAILWAY CO.—A cable road. 

ORGANIZATION—This was the Seattie City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21, 1901. In 
Oct., 1901, was re-incorporated in Washington under the above title, 


Stock & Bonos— Date. Interest.. Outstanding. Maturity, 
Stock, $500,000 ($100) ...... _........- Res eee name 
lst M., $300,000, gold,§ 1901 5g.M-N 500,000 Nov. 1, 192 

($1,000) o.* guar. p&i. ? Int. at Boston Safe Dep.& Tr Co., Bost., trustee, 

Bonds—sinking Fund is one per cent of bonds certified; bonds can be 
called as a whole at 110 and interest on two weeks’ notice. 

Roabd—Owns about 5 miles of cable road iv Seattle, known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062. 


(2) PUGET SOUND POWER O0O.— 

OnaanizaTion.—Lecorporated in Washington in 1902, an1 is suc- 
cessor to the Pierce County [Improvement Co. 

Stock & Bornps— Date. Interest. Outstad’g. Maturity. 
Stock, $3,000,' 00 ($100). ...... .... -. $1,000,000 ...... ... i 
lst mortgage, $4,000,000, 21903 5¢.J-D 3.236,000 June 1, 1933 

gold ($1,000), guar...c* ¢ Int. at Old Coiony Tr. Co., Boston, Trustee, 

Bonds. —-$764,000 are reserved for additions and improvements 
at 80 p. c. of cost. Both principal and interest. as well as sinking fand 
payments, are guaranteed by the Seattle Electric Co. A sinking fund 
ofl P. ©. per annum of bonds outstanding commences March 1, 1906, 
which is to be invested in the bonds at not more than 110 and inter- 
est. If bonds cannot ve bought at that price, they may be drawn by 
lot for redemption, Entire issue 1s subject to call on aay interest 
date upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power plant at Electron, in Pierce County, on 
the Puyallup River. 

OFFicers.—President, Chas. F. Wallace; Vice-Pres., A. G. AV 
Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 4 


SEATTLE RENTON & SOUTH. ena, 
ANIZATION—Successor in Feb., 1903, to the Seattle & Renton Ry. 
whee latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 











Seattle & Rainier Beach, however, maintains its corporate existence. 
STOCK BonDs— Date. Interest. Outstand’g. Maturity. 
Common $1,000,000, ........00-00. — snneenee 1,000,000 ..... ....-00- 
Pref. $250,000. .. ...-.cccecsecncs — oecescee 250,000 ......---2-00 

105,000 June i, 1914 


Sea. & Renton lst mtge,2 1899 5 J-D 
aes State St. Trust Co., Boston, Trustee. 
Seattle Renton &So.mtge.2 1903 5g.F-AlS 100,000 Feb.15,’33 


1 
GFE ee incccceccsee cnsces e § Int. at Merchants’ Loan & Tr., Chic., > 
40,000 See text 


1905 5g. M- ‘ . 

Coll. > awe Notes ($1,000) , Int at Peabody, Houghteling & Co.’s office 

gol . °"§ “in Chicago. Francia 8. Peabody, Trustee. 
Bonds—Ot the new mortgage of 1903, no given amount is authorized; 
$20,000 per mile of single or $40,000 per mile of double track may be 
iseued, but only when net earnings are double interest charges; oer 
000 are reserved to retire a like amount of Seattle & Renton bonds. 
sinking fund of 2‘ p. Te’ annum of outstanding bonds becomes 
operative on Aug. 15, 1905. The netes in table above ace secured by 
deposit of $50,000 bonds of 1933. They mature $4,000 per annum on 
May 1 in 1906 and 197; #5,000 annually 1908 to 1911, inclusive, and 
#6.000 per annum in 1912.and 1913. Redeemable on or after May 1, 
1906. at 105 and interest. 
Earnina@s—For calendar year 1904, gross, $100,000; net, $37,672. 
ROAD—17 miles of track, from Seattle via Columbia City and Dun- 
Hr 4 > mton. Rails, 56 and 60 lb. T and girder. Franchise runs till 


OFFicers.—President and Gen. Mer., F. H. Osgood; Vice-Prest., H. 
Chapin; Secretary, W. A. Peters.—V. 76, p. 543; V. 82, p. 162, 281. 


any eEt SOUND ELECTRIC RY-—Third-rail and 

ORGANIZATION. —Incorporated in New Jersey on Deo. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. 





parogs & Bonos— Date. Interest. Outstanding. Maturity 

** p. c., DONn-cum., aren 
#1,000'000 ($100) $ ---- J-J $625,000 oe 
Com., $3,500,000 ($100)... 3,301,200 


‘ J-3 — 

ist cons. M., $5,500, } 1903 5g. B.-A. 3,232,000 Feb. 1, 1932 

000, gold .........c&r‘§ Interest at City Trust Co., Boston, Trustee. 
Ronds—Of the new $5,500,000 morteagn, $!,234,000 are reserved to 
retire alike amount of Tacoma Ry. & Power ‘'o. bonds. The new 
bonds are subject to call as a whole on any interest date at 110. A 
sinking funa of 1 per cent Of bonds certified begins January 1, 1907. 
Preferred stock is redeemable at 120. " 
Earninas—For calendar year 194, gross, $499,148; net, 917,907; 
ee <a Ry & Power Co., $3¥,832; fixe 
charges, 2,671; 8 us, 5 le 
Roap—Operates a third-rail interurban line of 61°53 m. from Seattle 
to Tacoma, with a branch to Renton; of which 52°62 miles is owned. 
Rails. 70-lb. 18 passenger cars, 71 miscellaneous cars. 
OFFicers—President, Jacob Furth; Vice-Pres., Charles D Wyman: 
Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen’l Managers & 
Transfer Agents, Stone & Websier, Boston.—V. 76, p. 811, 920. 


(1) TACOMA RY. & POWER CO.— — 
NIZATION—The Puget Sound Electric Ry. owns . 

stock obs Dov bonds and $874,061 of this company's notes. 

chises average 36 years from Jan. 1, 1 Does the entire 








Seattle Central Ry. Co. 


railway and a portion of the electric power business of Tacoma. 
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& BonDs Date. Interest Oustand’g. 
gtrok, 49.000,04 ND: ‘taadue -+ 'sohdetes $2,000,000 __...... 
ist M., z. ($1,000), $1- ? 1899 5¢g.A.-0. 1,500,000 Apr. 1, 1929 

500,000 not redeema- Interest at Old Colony Trust Company, 

ble before mat .... o§ Boston, Trustee, 

Earninas- For calendar year 1904 gross, $579,367; net, 166,274; 
fixed charges, $121,491: surplus, . . ; 

RoaD Operates 83 ¢ 0 miles of electric and 1°65 miles of cable line; 
tota , 85°25 miles. 35 to 72-ib rails. Gauge, 3 f:. 6 in. and 4 ft, 8% in. 
77 passenger and 56 o*her cars, 

OFFICERS— Pres., Kussell Robb; Vice-Pres., E. D. Carr; Sec., H. R. 
Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mgra., Stone & 
Webster, Boston; Mgr., W. 8. Dimmock, Tacoma, 


SEDALIA, MO. 

RAILWAY & ELECTRIC CO. OF SEDALIA.— 

The United Water, Gas & Electric Co. of Sedalia, Mo., was recentl 

organized, with $1,000,000 authorized stock, t» unite this road an 

the water, gas and electric companies of Sedalia. In June, 1905, it 

was reporte:t that the Un. Water Gas & Elec. had been sold to Eastern 
parties. V. 80, p. 2464. 





ANIZATION,—Incorporated in Missouri in May, 1901, and is a re- 
organization f the Sedalia Ry. & Elec. Co., sold under foreclosure in 
arch, 191. 
ge NDS— Date. Interest. Outstand’g. Maturity. 
Common .$100.000 ($100). ...... --0----- 100, ee pee eee 
Pref., $100,000 (810%). ... .-..02 — -o00--e- ee 
ls mortgage, $125,000,2 1903 5g. J-J 125,000 July 1,1918 


gold $1,000) _..... -¢ § Int. at Sedalia Trust Co., Trustee. 

Bonds. No sinking fund, but bonds are subject to call after 5 years. 

Roap. -Operates 6'4 miles of track in Sedalia. 

OFF.cers.—Pres.. D, H. Smith; Vice-Pres., W. B. Broomal; Sec. and 
Treas., Wm. H. Powell; Supt. and Mer., R. B. Hammer.—V.78, p. 2390. 


SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL ELEC. RY— 


RGANIZATION —Chartered Oct. 18, 1892. 
Tock & BonDs— Date. Interest. Outstanding. Maturity. 
= 





tock, common ($50)... ......  — ------ $500,000 _ .............. 
Stock, pref. ($50)....... ...... 6 J-J 198,300 July eee 
Te) cabs ddacabtendenns 1893 6J-D 300,200 Dec. 1, 192. 


EaRnin s—For year ending June 30, 1904, gross, $84,039; net, 
$47,965; fixed charges, $21,049; dividends, $15,000; surplus, $11,916. 
Roap—Shamokin to Logsville, Green Ridge, Mt. Cannel, Cunning- 
ham and Centralia, 20°25 miles of track: operates 23 cars. 
OrFicers—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
Junction, Pa.; Treasurer, OC. Smith, Annville, Pa. 


SHEBOYGAN, WIS. 
SHEBOYGAN LIGHT POWER & RY.-— 
ORGANIZATION, EtTc.—Incorporated in Wisconsin in 1896 as a een- 

solidation of the Sheboygan Street Ry. and the Sheboygan Electric 
Lightine Co. Street railway franchise in Sheboygan perpetual and 
exclusive until Sept., 1910. Electric light franchise perpetual 
Stock ¢ Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $750,000. ..... hae nT. -. aidiamecateaten 
lst mtge., $400,000 11896 5g. A-O 400,000 April i, 1926 
($1,000). gold... Interest at Mercantile Trust Co., N. Y., Trustee. 
1st cons, M., $2,500,- , 1903 5g. J5-J 600,000 July 1, 1933 
000 gold ($1,000).. Int. at Mercantile Trust Co., N. Y., Trustee. 
Bonds—Otf the first 58 of 1896, $10,000 may be redeemed yearly 
by lot at '05 up to $100,000, but requirement not compulsory. New 
mort. for $2.500.000 is subject to call at 105 at any time. 
Earninas—For yearl1905, gross, $125,000; in 1904, gross, $117,626. 
Road - Operates 26°03 miles of trick in Sheboygan. including a line 
to Plymouth. Standard-gauge 601b.T rail. 2% cars, 
OFF eERs—Vice-rres., F. A. C. Perrine; Sec’y, J. A. Chesvey, Pitts- 
field, Mass ; Gen. Mgr. and Treas., Ernest Gonzenbach.—V. 76, p. 920, 
973; V. 77, p. 629. 


SIOUX CITY, IOWA. 


THE SIOUX CITY TRACTION-—A trolley road. 

ORGANIZATION, ETC.—Chartered in May, 185, to su the Sioux 
City St. Ry., sold tn foreclosure. Franchises run for 50 years from 1889. 

On May 15, 1899, absorbed all the other Sioux City lines, and now 
Owns and operates 42 miles of road, including the elevated (Sioux 
City fransit), the Central Traction, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) .. tien Kis eae re niet ibe 

&. ,000 yi, 
yy 50,000 one Int. at Bank of Montreal, Chicago, or New 
ree omens arena’ York, trustee. 

Roap—Uperates 42 miles of track. Cars. 81, of which 61 motors. 

OfFicg RS. Ereaident, Samuel McRoberts: Secretary and Treasurer 
J. F. Millett; Gen. Mgr., E. L. Kirk —V. 75, p. 849. 
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SOUTH BEND, IND. 


INDIANA RAILWAY .—A trolley road. 

In Dev., 1905,1 was stated that all cowpanies controlled in the in- 
terest of thix company would be consolidated and a new company 
form: d, which will probably be known as the Northern Indiana Ky. Cu. 

ORGANIZATION—On Dec. 22, 1904. absorbed the Indiana Western 
Railway. On March 15, 1899, was organized by the consolida- 
lion of the South Bend St. Ry., the Indiana Electric Ry., the General 
Power & Quick fransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry. Franchise perpetual in Mishawaka, 
Goshen and South Bend; in Elkhart expires in 1926. rates xl local 
electric lines in above cities and the interurban line joining them. 

In May. 1905, the Chicago & South Shore Ry. was reorganized as 
the La Porte & Michigan City Traction Co., with $400 000 stock and 
$350,000 bonds, the former a to the indiana Ry and the 
bonds being guaranteed by it.. The South Bend & Western Ry. was 
then organized with $100,000 stock, to build from South Bend to 
Laporte. V. 80, p. 2398. 


SToCk AND BonD*— Date. Interest. Outstand’g. Maturity 
Stock, $3'000,000-_. ‘iste 60% " 3,000,000 okdtteawat oie 
1st mort., $1,000,000 9 J 1,000,000 Jan. 1, 1930 

8: ($1,600)°....... gi | — 9 ok demoted 
2d _ mort., speeeee + 1904 __—iBg. 150,000 Aug 1, 1924 

($1,000), gold ...... § Int. at U. 8. Mtge & Trust Co., New York. 
Consol M.,+3,000,000 2 1905 5 100.000 Jan. 1, 1945 


($1,000), gold .... Int. at U. 8. Mtge & Trust Co, New York. 

Sonas On the lst 5s a sinking fund of $10,000 per annum begins 
January 1,195; bonds to be bought in open market Are not subject 
to call. The 2d As have as. f. of $2.000 per an. beginning Aug. 1, 
1906. These bonds are subject to call. Of the new %#3,000,000 mige., 


$1,150,000 are reserved tv retire prior liens, $200. are in com- 


is” treasury and $1,550,000 are for extensions, etc,, aiter Jan. 1, 
- Beginning Jan. 1, 1910. $5,000 is payable annually into a 
sinking rund. Are subject to call. 


EaRn‘nas—For year ending Oct. 31, 1904: Gross, $341,939; net, 


Roao—Length of meat, 50 miles, between South Bend, Mishawak 
Elkhart and Goshen. auge, 4 ft. 849 in.; 70-lb. T-rail Owns 
cars and 3 power stations. 

OFgIcens. President, Arthur Kennedy, Pittsburgh, Pa.; Vice- Pres. 
ani nm. M’g'r, J. McM. Smith, South Bend, Ind.; Sec., M. P. Reed; 
Treas., J B. McCance, South Bend, Ind. General office, South Bend, 
Ind.—V. 77, p. 402, V. 79, p. 2796; V. 80, p. 1912; V. 81, p. 1100. 


UTH BEND & SOUTHERN MICHIGAN 
— ey r » 

ag 1ON.-—Ineorporated in Mich. and Indiana Sept. 11, 1902, 
as @ consolidation of the Soath Bend & So. Mich. Ry. and the south 
Bend & Northern Ry. 

STOCK, BoNnpDs Date. Interest. Outtand’g. Maturity. 
Stock, +750,000 BO sss: isindide” seelae lt, oil 50, aaieelh dite Snead 
lst mrtgage, $750,000,21902 5¢g.A-O 250,000 Oct. 1, 1927 

gold ($1,00:'), gu., p.&i.c* § Int. at North Am. Sav.Co., Pittebgh., Trus. 

Bonds. %500, are reserved for an extension to St. Joseph. A 
sinking fun of $5,000 per annum commences Jan. 11,1907. Are not 
subject to call. Are geenentoes by the Indiana Ry. 

Road. Operates L miles of track »vetween South Bend, [nd., and 
Nil ich. A line from Niles to St Joseph, 23 miles, is proposed. 
Standard gauge, 70-lb. T rail. 

OrFicers.—Pres., M. P. Reed, South Bend; Treas., F. W. Buelt 
slowen, South Bend; Gen. Man.,J.Mo M. Smith, South Bend; 8ec.,J. B. 
MoCance, 1406 Arrott Bldg., Pittsburzh.- V. 77, p. 402. 


SOUTH MCALESTER, IND. TER. 


CHOCTAW RY. & LIGHTING CoO. 

OrGaniZATION—lncorporated in vune, 1905, as successor to the 
Indian Territory Tractiun ‘ 0. 

tS) & Bonos— Dute. Interest, Ousetand’s. Maturity 
stock, $500,000 1825). : pA ped ST sch adeeendedaish ideale 
Indian Territory Tract.¢ 1903 5g. J.-D. 450,000 June 1, 1928 
lst mtge, $450,000 < Int. at Colonial Tr. & Sav. Bk., Cuicago, and 
(#1,000), @ ..-....---- oc (Merchant+’ Loan & Trust Co., Chic., Trustee. 
Bonds.—There is a sinking fund of 3 p. c. per an. of bonds outstand- 
ing. sonds not subject to call. 

Roap —So McAlester to Hartshorne, Indian Ter., 20 miles. Stand- 
ard gauge; rail 60 lb , steel T. 

OFFICERS.— Prost. A. W. Underwood, Chicago; 8ec., A. E. Pierce Jr.; 
Treas., K. L. Scheig.— V. 78, p. 2334; V. +0. ». 2458; V. 81, p. 264. 














SS 
SPENCER, MASS. 
WARREN OOKFIELD & SPENCER ST. 


RY.—A trolley ro opulation tributary estima at 25,000. 
SToc. §, Bond: Date Interest, Outstand’g. Maturity. 
stouk, $150,000 ($100)... se eens $150,000 In 1903-4,3 
lst M., g., $125,000, 8. f.§ 1896 56. M-N 117,000 Nov. 1, 191 
aft. Nov. 1,'99 ($1,000)0.} Int. at Intl Trust Co., Boston, Trustee. 
Loans and notes payable Sept. 30, 1905 .......... : ges pea 
Sinking fund is $2,000 annually on and after Nov. 1,1899. On May 


31, 1904, amounted to $8,426. nds cannot be called, but purchase- 
able at marset. See V. 77, p. 250. 
‘ Road —20. miles connecting Warren, 3rookfield, North Brooktield, 
incer, etc. 
Saaauan Tobe ending Sept. 30, 1905, gross, $61,416; net, $19,126; 
charges, $14,664; surplus, $4,462. 
OFFicers —President, A. B. Bruce, Lawrence; Secretary and Treas- 
arer, Augustus Nickerson, Boston. 


SPOKANE, WASH. 
.—-2 miles 
of trellay track, tock, 850-000, Road leased to Waal Water Power Co. 


POKANE TRACTION CO.- 
a Jan., 1906, the Inlaud Empire Ry. Uo. was incorporated with 
$20,000,000 stock to consolidate this company and the Spokane Ter- 
minal Co., the 8 okane & Iniand - (V. 81, p. 1850), and the Cour 
D'Alene & Spokane Ry. V. 82,p 20. 
ORGANIZATION— Incorporated in Washington in 1903 and is successor 
to the Spokane & Montrose Motor RR. In March, 1905,the Spokane 
Terminal (‘o. was organized with $300,000 stock, to build terminais in 
Spokane for this company, the Coeur d’Alene & Spokane Ry. and the 
projected Spokane & inland ~eee = es atem-nt ay 
Tock & Boxos— est. tanding, MM le 
atom $1,000,000, $100 _.... ie 00,000 sinaiinn 
lst M. $1,000,008, ¢.. } 1905 52,J-J3 255,000 See text. 
(81,000) ........ Int. at Title Guar. & Trust Co., N. Y., Trustee. 
Bonds.— Bonds are due $10,000 eee, from July, 1910 to 1914, at 
105 and int.; $15,000 annualiy, July, 191 
remaining $745,000 on July 1, 1925, an . 
to call as an entirety on and after July 1, 1910, at 105 and int. on 60 
davs notice. V. 81, p. 841. 
Earninas—For year ending July 31, 1905, net, $18,863; interest, 
$12,750; surplus, $6,113. 
Roap—Operates 19°48 miles of trolley track completed. Standard 
gauge; 60 and 70-lb. T rails. Cars of Cour d’Alene & Spokane Ry. 
enter Spokane over this company’s tracks, Extensionsof from 7 to 10 
miles proposed 
OFFicers _tres., Jay P. Graves; V.-Pres., A. L. White; Sec., C. H. Wolf; 
Asst. Gen. Man , Clyde M. Graves; Treas.. H. B. Ferris; Mgr., Senj. J. 
Weeks.—V.77, p. 251; V. 81, p. 841, 1045, 1100 


Pr OeseaNinaid with sporave trachon Co., which seo above. 


RGANIZATION—Entire capital stock is owned jointly by the Spokane 
nose. n o., the Spokaue « Inland Ry. Co. ana the ur D'Alene & 
Spokane Ry. Co., which companies also guarantee the bonas. V. 81, 

. 1045. 

° Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ...... 19088 5aRa Fer — soccmzsene 
1st mtee. $500 000 &: interont at First Trust @ Sev. Bavk, « bicago, 

. bd ’ 

(8500 & ($1,000).0° 2 “ ‘Trustee, or at First National Bank, Sescen 
Bods - Bonds mature $12,5000n Aug 1 from 1¥10 to 1929 inolu- 
sive and $100,000 on Aux. i, 1930. The unissued bonds mature in 
1930. Are subject to callon and after Aug. 1, 1910, at 105 and int. 
Are guar. jomtly and severally by the Spokane Traction Co, the 
Coeur D'Alene & Spekane Ry andtheSpokace & Inland Ry. +150,000 
are reserved for 60 p.c of: ostof real estate acquired or 50 p. o. of 
cost of improvements. V 81, p. 1045. 

PROPERTY—Owne a freight depot, a pas-enger depot, 2 double track 
bridges across Spokane River, freigi.t ) ards, sidings and about 3 miles 
of 70-lb. rail Also several parcels of real estare. 

OFFicers—Pres., Jay P. Graves; Vice-Prest & Gen. Mgr., F. A. 
= 8ec.,, W. G. Davidson, Treas, Hiram 8. Ferris. VY. 81, p. 














THE WASHINGTON WATER POWER CO.’S 
SYSTEM-—-POKANE STREET RAILWAY, Etc. 

On April 24,1905 authorized stock was increased from $3,600,000 
to $>,0U0 000, for extensions and additions. See V.>0 % 060 
DReamizay ion—UBarvared in Washingt.nin 1888 for 50 years. Com- 

t) 





$116,063; interest, $50,000; surplus, $66,063. 


City Land & Improvement mpany, the Ross P. 


Edison Electric Dlum. Co., Spokane Street Ry. Co., 8 
ane Electric Railway Co., kane Cable Railway (o..’ Falla 
ar’ 
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Railway Co. and the City Park babe Company; also the Up River 
Water Power, ew the property of the Spokane Falis Water Power 
Co. Also leases the Arlington Heights “Motor Ry. Com owns 
entire electric- Nahin business of Spokane and prac ly all the 
water power. A 12,000 h. p. plant at Post Falls, Idaho, to cost $500,- 

000, is now nearing ‘comple on. 


TOCK NDS— Date. Interest. Outstand’g. =o > 
» 8, (8100) ...... QJ $3,480,200 See te 
lst consol. M. & coll. ) 1899 5.g. J-J 1,600,000 July 1, toa 
trust, ager Interest at Franklin Trust Co., Brooklyn, 
gels ot o*ar) N. Y., Trustee. 
ithe remaining #4 00,000 bonds may be issued for acquisi- 
as eaves or betterments. Bonds cannot be called. 


In see S304 in 1901, ‘Res in 1902,5 p.c.; 1n 1903, 
6p... in 1904, 8 p c.; in 1905, 6 p.o; in 1906, Jan., 14 p. oc. and 1 p. c. 


SEAR nas. -For year ending Deo. 31, 1904, gross, $1 net, 
$417. 8 eprostotion, $125,820; interest, $84,618; ‘afeidondn $173, 
094; balance $33,609. 
OaD--System consists of 80 miles of trolley road, including a line of 
miles to. Medical Lake. The cable tine has been changed to trolley. 
Rails 80 to 72 Ib. 
campbell 24 V1 ent, Henry M. Ric ; 1st Vice-President, A. B. 
2a V -P. and General Manage: L. Huntington; Sec., H. 
r; Treasurer, H. E. Perks, allo of Spokane.—V. 6, p. 214; V. 
80, ~ 1080: V. 81, p. 1794. 


SPRINGFIELD, ILL 
SPRINGFIELD RY. & LIGHT CO. 
ORGANIZATION= Incorporated in New Jersey in March, 1903, and 

oounres pital ome of the Secingsel d Consolidaced Ry. Co.. euples’ 
da Gas Li Pht Co. Springtield Electric Light & Power Co., Peop! 
Hot Water eating Electric Co., and Capital Electric o Con 

railway, electric as and cis —— of Springfield. 





Date. Oulstandin: “Maturity. 
eioak BiB8 G10" ot $3,000,000" “vanrtn. | 
Coll. tr. mort. 1903 5g.J-D_ 2 i June 1, 1933 

000, gold, (#1, Baby ary Columbia Fin. & T., Louisville, Trustee 


Spring. Co R 1393 3° Se Dp ae ve 5 1933 
in. une 1 
mtge., $ $750 30,000, 6. iit ™ } Columbia Bin, & Tr. Oo. ‘Louisy , Trustee. 
Of the new coil. trust mtge. of 1903, $1,650,000 are reserved 
tor nadith additions and improvements to constituent cos. and $750,000 for 
mr 3 liens. Thenew bonds are subject to callon 60 ¢ days notice at 1071, 
d interest. Interest is payable at Columbia Fin. as . 
ville and at Hodenpyl, Walbridge & Oo.. mee York, and E. W. Clark 
& Co., Phila. These bonds are secured by deposit ‘with the trustee of 
$150.000 bonds and $149,650 stock of the Springfield Gas ht Co.; 
$96,300 stock of the Springfield Electric yas Power Co.; $74,400 
stock of the Sagal & eee © Co.; $104,600 ik of the Peoples’ Hot 
Water Heatin ectric Co. and $597,200 stock of the Springfield 
ee dated ae V. 82, p. 335. 
Roabp—Owns and operates 25 miles of trolley track in the city of 
Springtield. Rails 40 and y5-lp, =. 
CORRES = —Pres., Anton G. _ Hodenpy!. Ei New York; Yee. Puas.. E. W. 
r., Phila.; Rec. & Tre Hardy, New York; sat, Seo 
avd Treas. G. L FR. oy Philadelphia. —V. 76, p. 866, ina 1193, 
1250. V. 82, p. 335. 


SPRINGFIELD, MO. 
SPRINGFIELD RAILWAY & LIGHT CO. 
ORGANIZATION—Is @ consolidation in 1906 of the Springtield Trac- 

tion Co. and the Springtield Gas & Electric Co. Electric light fran- 
chise perpetua); gas franchise expires in 1922; average length of 
street railway franchises, 22 years from 1906. ‘Does entire electric 
lighting and gas business of the city. 
Bisck $1s00 & powpe— _ Interest. Outstand’g. 
1st lien ref. ow as 600,- =} 8 a. JI-J "39 98.000 Jan. 1, 1926 
000, gold (i rae 4 int ae New’ ork Trust Co., trustee. 
Sp. Trac. lst M a ¢ J-J 320,000" July 1, 1925 








en oe & 81,000) am Interest a St. Louis Union Trus Co., Bt. 
8 a8 4 - lst i, 1902” — g. e. J 470,000 ou 2, 1, noes 
hes 000, z. ag 000)¢7 Int. at Amer. Tr. & Say. Bk., Chic., trus 
7 32 5 geome 62,000 
or the vir 600,000 new bonds, $832,000 are reserved for 
prior liens and $370, 000 for future betterments. Subject to call at 
png rs int. on any int. dare upon 60 days’ notice. Entire stocks of 
Trac. Co and Gas & ee yt have been deposited as security for 
} 2 bonds, and it is eopgaes uire and deposit the Traction Co. 
bonds. The Gas & Nt bonds are redeemable at 105 
= int. and the LE. yy at 102%. The Gas & Elec, Co. bonds will 
retired $5,000 annually on and after July 1, 19:8. 
ARNI —For calendar 1905 (perky estimated), gross, $280,- 


year 
; net, — ry a 500; s 7,500. 
oaftOAn— 0 tes 20 mil mock; obib’ % | 7 Power station 


by Spe 1 F. Hill, Augusta, Me.; Vioe-Pres., Geo. . 


Macomber, Augusta, Me.; mith.—V. 82, p. 281. 


SPRINGFIELD, OHI!O. 
a pany & XENIA TRACTION CO.— 
as sold under foreclosure on Dec. 23, 1904, and bid in An | the 
who hold the stock of the successor company, the 8p 
field & Xenia Ky., and are represented in the management by the 
bondnolders committee. V. 79, p. 2797. 

—For year ending $57,816. 

perates Jom: miles of track, co ae prin eld and Xenia. 
Jom T; five cars. V. 79, +e Sh 213, ¢ 682, 3, 2797. 


SPRINGFIELD TROY & & PIQUA RY. CO.— 
paeses perieer—snecepenases | in Ce — 20, 1903. 


( 
£ Outstand’g. Last endl 
ek. $700,000 0 18100) sneantineak _jsaiihoneed - 


$70, 
There are no bonds. The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10 p. c. of au- 
thorized amount. 
& Roap—Overates 30°46 miles between a wrack and and Troy, O.; began 
0 ting in Jul yy 1904; including a track and sidings, 33 miles, 
, 60 and 70-ib. T. Stancard ga 








FFICER a John L. Bushnell; Vice Pres. and Gen. Man., Fred. 
a oon a8 iC. — "Treas., H. C. Dimond. General office, Springfield,O 
a p. 2 








sermon VERMONT. 
SPRINGFIELD ELECTRIC RY.-—A trolley road. 
r —Le f road,8 mules, from Spri ld, Vt., to 
cogseetiwl Ris. “Reig and passenger'rond: one 
Capital stock, common, | ) issued $64,600; nteed 
cent notes or preferred stoc ire 000. 1st mo for $100,- 
of 5 per cent a and ‘1, 000 coupon bon ted Nov., 
1, 1897, due Nov. 1, 1917; int. M-N at Nat. Shawmut Bank, Boston. 






STATEN ISLAND, N. Y. 


RICHMOND LIGHT & RR. CO.- 
STATEN ISLAND MIDLAND RR-- 
For statements of these companies, see 8T. Ry. Sec. for Oct., 1905, 


STEUBENVILLE, OHIO. 


STEURBENNITLE TRACTION & LIGHT Co. 
aren ATION— Incorporated in Ohio Jan. 10, 1901, and is a consoli- 
and Tract, 





= = he Steubenville Gas & Elect. Co. the Steubenville 
lso owns the Pleasant He ae line. Is owned operated by 
tho f+. Gas Co. of Philad = — ee company tees the 
soa both Aig on and interes’ Elect. Light 


Go.. pespetaas treet railwa ts expire from 1925 to 1928, 
Bon ted on the Ph Philadelphia —_ Exchange 4 —, — 

N interest. Outs 5 

Soe 000. 91 e ecamee” . adem ‘000,000" WB creer, 


1 
; 5¢,M-N 790,000 Ma 1, 1026 
(s1.¢ Soi gape Sof CAs _Int. at Metro litan Tr. Oo., N.Y. 

ed for extensions and betterments. V. "6, 


er. 
ARNINGS—For calendar year 1904, gross, th pes in 1903, n 
aft aN Lee ce and interest $39.1 9,180; s lus, $10,4 ‘ ms 


electric light an lants, and pleasure park of 85 
ome iaet ‘® Treas, Morris W. Stroud, Philadel iphia Seo., W. 
er; Gen. Man., J. Chas. Ross. V. 76, p. 267, 


STOCKTON, CAL. 
ait fagtington aoa R .—A trolley road. 
n a une, 1 100, HB gin ~ control through purchase 
6 cap 
yy $500,000; mortgage $300,000 ($1,000 
“a Bea, pa ‘900 outstandlag, dated: 1892, due Oct.25, 1917; intes 
Ealiforn . & Tr. Co., Trustee, Sinking ng fv provides for an 
anneal } on aot 2 od ©. of outstanding bonds from 1902 to 1905; 
Spo} payment } LY 1909 to 191%. Bonds cannot be called, 
"an 6 mien of dow bie track James H. Budd; Vice-President, Wm. Bf ” ee 
en’ 5 
sec'y, WOM Martin; Manager, W. Webster.—V. 6, p. 1 











STREATOR, ILL. 


ILLINOIS LIGHT, & TRACTION, CO. 1 con 


solidation of the Peoples’ Light & Ry. Co. and ‘the Streator Gas «& 


TOCK & BOND Date, Interest. Oulstand’g. Maturity 
common, 7 6,008, 4 GARO..... cacao PEF 50.000° éossodaie 
Pref., $15 0,0005% ou. 8100 eomese® 0 _« S00e_ ous #750.000 eeses ane 
New mortge , ‘oe 500,000, O: 3 1905 5¢.M-N 300,000 1925 

gold $1,000 Int. at Cleveland (O.) Trust Co., trustee. 
Str. Gas & Light sstes. SS RRS, 6 60,000 1913 


$60,000 

Bonds.—Of the $300.000 outstanding, $60,000 are reserved for prior 
liens and $1,200,000 for other purposes. A sinking fund of 2 p. ©. of 
bonds ome after 5 years. Bonds are subject to call after 5 


years at 105. See V. 81, p. 1492. 
Roap—Operates 612 miles of track. Rails 52 1b. girder. Also does 
lighting business. 


seorricene. Eres » W. V. Coons, Cleveland; Vice-Pres., A. M. 8n: om 
ett for Treas., Fred. Edwards; supt.,I. H. Sherwood —V. 1, p. 
1492; V. 82, p. 280. 


SYRACUSE, N. Y. 
SY RAGUSEY LAKE SHORE & NORTHERN 
— ted in New York Sept. 9 1905, and 1 
aaa ak es Rare on cy aE, week 
ville Ry. V.81,p 1045. 











TOCK & BONDS. Date. Interest. Ouistand’g. Maturity. 
one #1 308.500, neie Sole: socedalns aa ommmecnie ; 
Pref. 6% n.c..$750,0'0,8100 ...... ...... one > -eesaseacmnnh = 
let ort, $i'500,% amen 1905 Ds os See coos 


(1) - 
oaD—Operates 23 miles of track from Syracuse to Baldwinsville. 
gauge. 04-lb.; 17 passenger and 3 other cars. 
extension to ton, and Te he See is proposed 
Orricers—Pres., OC. D. ; Vice-Pres'ts, H. 8. Holden and OC. B. 
Benson; urer, A. K. Hiscock; Sec’y, J. M. Gilbert; Gen. Mgr., 
W. B. Rockwell. V. 81, p. 1065, 


SYRACUSE & SYRUB RAN RR.—A trolley road. 


Interest. Outstand’, Maturity. 
Btook, 4 KAT 1100). “ass e+e: cuene. saeoanen $400, 006° ses seocse os 
let M., an > & } te 1897 5gF-A 400,000 Feb. Aad 





,000 gold. __........ t. at Fidelity Tr. Co., Phila, Trus 
New con. M., $550, pi 1903 5¢.M-N 100,000 May 1, 1950 
$500 & $1,000, g...... } Int. at Fidelity Tr. Co., , Trustee. 
neonds—Of the 50 on, mortgage, ,000 are reserved for prior 
ns and $50,000 will be used to retire the $10,500 debentures and 
= debt; no sinking ay amas bonds only can be called 
before ma‘ 
EA mene Set fiscal year ending June = 1905, gross, $92,103; 





net, > on ti) 3 phees 8 a8, $7,2 
ne see, 9S ras 1 gauge; rails, 60 to 90 
may pet aye 


—President, John 1 xk Vice-Prest. and oon & 
COTE Pre aye Treas., Giles H. Stilwell.—V. 76, p. 1 


RAP .% AJ IT RY.- 

Ry PSE ok Paes n. S satis the Utica & 
Mohawk Valley Ry., the Rome city ra ond the Oneida Ry. Co., tw 
chased control of this company The New York Central bas acq 

an interest in these ones anies and will probably electrify ine West 
Shore = tracks between Utica and Syracuse to ooanect the systems. 





See V. 79, p. 271. 
N— rated May 21, 1896, lan in V. 62, p. 644. 
oTaanesgy se iene “ay sction tor99 Years. at re 50,0 o 
12,500 per annum; also owns $299, out 0 
: capital of the company. Franchises tual. In Jan.. 90! , the 


fret mortgage bonds were on the elphia Stock Exchange. 
In May, 1905, leased the franchises and rights of way of the Syracuse 
“s nergy Lake Ry. for 999 years at $1 per year. 
B80 $100 Date. Interest. So rse'008 
gominon ( poe ae ae 3 750,000 .-..-----+25 
ee saeese 1, 250,000 Jan 706, 1% 
eet ag 0 ogg J "750,000 Jan. "1, 1921 
7 Bank, S 
r= eat oye 3,500,000. Pg 1,1946 


Cr eee a ) mepemty Trust Co., N. Y., 
rtgage, $750,000 2 1900 .I-J. 611, 00" 7 1, 1930 
2491.00 o* ; Int. at ot? Sav. & Tr. Co., Cleve., 





ARNINGS—For 3 mos. ending ane SR Freee $38,799; net, 


¢ ,671. ident and Gen. ae. = ray Oe Pres and Treas., 
. A. Coolidge; Supt., A. J. Crosby.—V. x 5 1 . 70, p. 793. 


reac. ist: 929 
fast Side Trac. 1st m e 1899 5J-D 250,000 Jane it 
$250,000 ($1,000),gold. § Int. at Cit. Sav. & Tr. Co. Cleve., O., Trust. 
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FzB., 1906.] STREET RAILWAYS. 91 
aR id Transit mo: of 1896 is for $3,250,000, of K & Bonne. Interest. Outstandi ine 
Bondt750,000 of bonds is susevel i setup tt BE frate, | Toone teitotene ak 5g. €-A $700,000 Feb. 1, 1912 





Of the 24 mortgage bonds $139,000 are in the company’s treasury; 
} = cannot be called. 

Dividen First dividend, 1 p.c. on pref. stock, was gene 49 Ape, i. 1, 308 
also 1 e duly Land Uet. 1 in 1804, ¢.; in 1905, 4% p. c. 1906, 
Jan., 1 

P For ears ending June 30: 
| EE et 
$394, 621 $380,139 $244, 094 
ie 839,372 348,946  243,460° 105, 486 
Owns and operates 57°30 miles of track; leases 8 miles; total, 
oe: miles. Rails lb. girder in city and 85-1b. a - _auburbe. 


Has 139 — 11 hey “od plows, 1 sweeper and 1 constructi 

orace E. Andrews, Cleveland; lst Vico-Pres. 
5 vender bil Jr.. *Sew York; 2d Vice-Pres. and Gen. M. Sohn y J. 
stanley, Cleveland; Sec’y and H. Conderman, niin, Pa.— 
¥. 78, p. 1224, 1448; V. 79, p. a0; 8 ¥. 81, p. 1045. 


TAMAQUA, PA. 


TAMAQUA & LANSFORD ST. RY.-—A trolley road. 
RGANIZATION. -Chartered Nov. 2, 1891. 


BO FFIC 





no — Date.’ Interest. Outstan' peatuess 
pane $50. ecccscces soccce P #350 50.008 1 1905, 8 Ze 
lst mtge. $200,000, (81,600) 1897 5g. J-D 200,000 June 1 1927 


cache pe eae Int. at Prov. Life & Tr. Co., Phila. t4 
oAD—19°43 miles, Tamaqua to Mauch Ohunk, with branch to Summit 


NINGS.— Report year ending June 30, 1905, gross, $128,758; net, 
gf7-bs4: int, taxes, &0., 812,011; div'ds, $28,000; bal., sur, 643. 
wis A. Bile , Phila.; Vice-Pres. . 


.» Je Mi y, Lansford, Prot, 70, p. 428. 


worrigens —E Py. den 
TAMPA, FLA. 
TAMPA ELECTRIC CO.-—Trolley. 





PR eh alee y rated in Florida on Oct. 31,1899. Owns en- 
street railway and the entire Fo ng, ing planta in’ in Tampa and 

Port Tampa. Fran is for 999 years fro The bonds of 
1900 Fa paid on Jan. 1, 1906, and were replaced by 
stoc! pl 

Stock Bonps— Interest. Outstand’g. Maturity. 
Stock, $1,300,000 ($100). ...... 10 M-N $1, 300,000 Nov.,’05, 5% 
Dwidends es yearly is paid. 


port—For year ending Dec. 31, 1905, gross, $411,763; net, 
site £809; charges, 821 768; 5 surplus, $152,844. : wus 
RoaD—Onerates 26°78 mil track in Tampa ow: Ay eX Tampa. 


Orricens— Free. Geo. J. Baldwins Vice-Pres., ight; Treas., 
tuart Pratt; Seo., Henry R. Hayes: Gen’) Ls ers and Transfer 
yen Stone & Webster, Boston. a.—V. 78, p. 1966; V. 81, p. 1611. 





TAUNTON, MASS. 
WAUNTON & PAWTUCKET ST. RY.-A trolley 


TORGANIZATION—Successor in 1905 to the Bristol County St.i7e 
soid under joreclosure Dec. 17, 1904, Yeates to the mortgage 


below. Is authorized to carry freight. 

Stock & Bonns—- Date. Interest. Cnstotandg. Makertty. 
Stock, $100,000 ( som. “ian, \'eknliies TY =P em 
Bria Co Ist M., $250, 1901 5g. JI-J3 200,000 Jan. 1 , i921 

000 ($1,000), g....c* § Int. at Federal Trust Co., Boston, Trustee. 

Bonds — Bonds could former! 


be called for payment on Jan. 1, 1906. 
at 105, on four weeks’ notice, but by a supplemental mortgage 3 dated 
Aug. 20,1901, right was rescinded 


ROoAD—Owns 17 miles of Coes 90-Ib. girder and 56 and 60 Ib. T rali. 
Operates 5 miles additional; total opens » 22 ~“" 14 cars. 

OFFicers—President, John A. Arno 1d; Treasurer, Geo. H. Newhall; 
Secretary, Jas. W. Burke; General Manager, A. aS Ralph:—V. 78, p. 
1781, 2383; V. 79, p. 500, 2454, 2746. 


TERRE HAUTE, IND. 
TERRE HAUTE TRACTION & LIGHT Co. 
RGANIZATION—Is &@ consolidation in 1904 of the Terre Haute Elec- 
© Co. and the Terre Haute Electric Traction Co. Principal ee 








franchises expire — a jighting Jr franchise perpetual; othe’ 
franchises average 31 years from Jan. 1 
Stock $8 NDS— Interest. Sutstana ene ls Maturity. 
Pret.61,000,000(8100) oe ihe ae . ao 
ee alata 4 re eehes > lt 


4,000 May sons 
Bosto: 


ye cum PR Beng 
— _ tgs. ,#5,000,- 21904 5g. M-N 1,37 
“fas Int. at State Street Trust Co., 


f. ie ikloo hat Me § M81, 1899 : 5 g. 5 1,500,000 July 1, 1; 1929 
oe Bos 6 Dep. Bos Trus. 
Notes payable Dee. S11 adage 100,000 po aon 


Bonds—The _ Trust =a of Indianapolis = the Boston Safe De- 
fost & Trust Co . are joint trustees of the T. ay mo: of 
$5,000,000 consola, $1,500,000 are reserved to retire prior lie ns. 
The new ae are callable as a i ws at 110 and interest on any in- 
terest date. A sinking fund of 1 p.c. of outetanding bonds com- 
mences May 1, 1906. © United States Trust Co. of Terre Haute and 

the State Street Trust Co. of Boston are trustees of this mortgage. 

PoRT—For 12 months ending Deo. 31, 1905. 88, $629,760; n 
snibon3, fixrd charges, $122,415; surplus. $92,8.5. —_ 
nfton perates 54°07 miles of track in Terre Haute, including lines 
«rire Haute to West Terre Haute, Clinton and Brazil. 
_OFrgcng-Preident, W. BR. McKeen: Vice-Pres., Chas. D. Wyman; 
R. Hayes; Treas., A Stuart Pratt; Gen. M and Transfer 
Agents, Stone Webster, Boston; Mg’., Gardner F. Wells. 


THOMPSONVILLE, CONN. 
riARIFORD & SPRINGFIELD ST. RY.—A 


For statem 
Oct., 1905, ent of this company, see STREET RAILWAY Section for 














TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley 
cota noes ~ “ on ip Ohi J 
= —? 8 Tol edo Traction Co. ~ Ee ‘ang 
roperty, W: 


ion of 
ralwaye in in Toledo; iene 


Ae Ae 1901, as a reorgan- 
the new company 
iat com orises all t the street 


also all the electric lighti power business of 


; Also owns entire capital stock of eed ey Valley Rys. & 
Lt. In Sept., 1902, stock was listed on New York Stock ck Exchange. 
Bee hi FBO Bonps— Date. Interest. Outsta Maturity. 
ie $12,000,000.......... ...-.. M-N $12,000.00 Nov.,’05,1 
iW ‘conselidzeen mort- 3901 4g.J-J 4,854,000 July 1, 1909 
*($1:000), g., $12,-$U. 8. Mtge. & Trust Oo., N 


mene ewnanees 


Int. at Kean, Van Cortlandt & Oo., N. Y. 

1889 5J-J $1,066,000 July 1, 1909 

Taserest, CH, Blair & Co., 24 Broad Street, 
or 


lst 
000, oo aie int earreeey, 


fol. Consol. Street Railway 


st mort., 33 1 miles, aoa oc at Blair & Co., 24 Broad Street, 
000 New York. 





Tol. Traction consol. M., -6. cee J&J 4,234,000 July 1, 1909 
$6,000,000g.. ($1,000) o Interest af@ Tr. Oo., N. ¥. Trustee. 
J The Tol. Trac. consol. mort. 5s of 18 1896 i: 

all the Fang | subject to the divisional liens of 66 000, and. ore 

* —— m the new Central Station and other real $ they are sub- 


t to call. = 105 and interest at an 
notice. The bonds are further sec tof lst pees 
gage bond bento, $14 000,000 par value, and en stock of Toledo 

ectric Co., one of the constituent companies. The un- 
an — s the Toledo Traction Co. have been canceled. Of = 
Toledo a. & Light Co. mortgage for $12,000,000, $6,000,000 
reserved to retire of the underlying bonds <4 po 148,000 are 
served for improvements. 4 are subject 1021s io and 
interest on any interest date after 30 daya’ ues 
nowdends—The first dividend—1 p. c.—was paid on May 1,1905, and 
1p. o. was agete yet paid Nov. 2,1905. 
end Dec. 31. 1905. 


Ja my date upon 30 days 








REPORT— ¥ 904. 
Gross earnings............---.++- $1,913,456 $1,752,834 $1, $63,794 
Operating expenses and taxes.. 972,994 923,209 856,526 

Net earnings...............-+ - $940,462 29,625 $807,268 
Fixed charges.............-.. =. "610,807 betsy 875 488,200 
oo pedwtbcessunoneseeseene $430,155 $329,750 9,068 

tes 117 miles of track. Has 397 cars. Is etpplyin ee 


aetit —— and current for 158,243 incandescent lig 


OFF ao -Cheteme: n of Board, Albion E, Lang; President, H. A. 
Everette g eveland; wes . Gen. M Mer.» he Le”, E. Be 
H. 8. Swi ‘oledo; Treasure’ 78, 2 340; Vv. 79, D. 
2087, 2458; V. 80, p. 469, 998. 1336, y. 82, p p. vars: 20. 

( 1) THE MAUMEE VALLEY RAILWAYS & LIGHT CO.—Trolley. 
1902 dy tgs 


ROANIZAT? ie a consolidation in December, 
& ee V. ay. and the Toledo Waterville & Southern R Ry. 
enue capital stock 8 owned by as | Toledo ey & Light Co. 
eieee pcg ¢ ONDs— Date. Interest. na’g. Maturity. 
Tol. & js amawey o let mort..? 1895 5g. M-8 000 Mar. 1, 1920 
a og ee Int. at Me’ Sitan Pe on N. Y., Trustee, 
aumee e 8. 
1902 44¢.M-8 500,000 Mech. 1, mee 
($1,000), g0i M. ae ese Morton Trust Co., New York, ‘Trustee. 
fits new 419s, $300,000 are reserved to retire the first 


Soot th of the Toledo & Maumee Ry. my a. fund on the 49s, but 
they can be called on or after 1, 1915, it par on 30 days’ notice. 
Be ers payable at Kean, Van Cortlandt & Cots 8 Olfice, New York. 
oaD—Operates 22 miles of track. 
OF oir R. H. Baker; Vice-Pres., E. J. Bechtel; Seo’y, 
cLellan Jr.; Treas., O. T. Munz.—V. 75, p. 1354. 


BL EDO URBAN & INTERURBAN RY.- 


LORQANIZAT ON—Incorporated in Ohio and leases the Toledo Bowl- 
o & Southern Traction Company for 99 years from Jan- 
1905, oe oy to renewal, the rental being dividends on the 
pa ah n addition to fixed charges of one half per cent for the first 
— 4% c. for the second, 1% -¢ for tne third year, 2 p. co. for the 
ourth, 1g for the fifth and six FS c. for the seventh and cae. 
3g p. c. for the ninth and 4 p.c. for the tenth and each year the 
Maturity. 


way at 


STOCK ONDS— Date. — pr 
Stock, $1,000,000 ............- €0,000, ...neeceneee 
1st mort. $1. 000, 10.000, 6. } 1905 5¢.5-3 800,000 Jan. 1, 1930 
$500 and Int. at Union Sav. Bk. & Tr. Co., Cin.. Trust. 


st". ieang fund of 83 of $5,000 per ——- 1 emaped ‘operative in 
1907. Bonde may be called at 110 after 5 yea 

Earnina@s—For calendar year 1905 : Chews, g307, 571; net, after 
charges, $30,221. 

Roap.—Operates alive from Toledo to Pesrrepare. 10 miles, and 
leases the Toledo Bowling Green é& Southern. 50 miies; total, 60 miles, 
Operates over tracks of the Toledo Rys. & Light Co. ‘in Toledo. Has 
built a power house at Findlay, costing $20,000, to operate the 


entire gm 
FFICERS- 
xf y ce-Pres., Chas. Kilgour, Findlay; Sec. and Treas., A. J. 
ag ty Been B. L. Kilgour; Gen. Mgr., O. F. Smith, Findlay.—V. 
»Pe 


(1) TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 
trolley road. 
wine ANizaTion—Ie leased oo Toledo Urban & Interurban Ry,, 
above. Kacespesnts % 1901 as a ——a by pur- 
i of the z Findlay rae, “ ——_, Bowias © a a. 4 om Fremont 
° - e anceuk L ‘ower o * 
0 candescent ts and 400 aro lights. The Wranklin Ban Bank 0 
1 offered th: + - for sale in May, 1901. 
eg Date. Interest. Outstand’g. Matu 
8 Srp0 T B00" 000” "ioe 
1901 5¢. May 
in at Goxical Tr.& Bato ate Dep. 00..Gh .,Oin. , 
5 AA 150, 


a 
Trust & date Deposit Go., Cin 


ti, O. 
1899 5¢.J-D 25,000 Dec. 1, 1924 
Find, St. Ist con. M,§ central Tr. d& Safe e Dep. ‘0o., Cincin., Trust. 

$125,000, go Interest at Metropolitan Trust 
Roap—Gap connecting the Toledo & Bow Gresa Division with 
the y Division was completed Jan. 12, 1 a di- 
rect line of 50 miles from Toledo to Findlay, 60 ib. ip and 72'1b, > T and 
rails. Owns 50 


passenger an: 
President, George B. ony r,Oinetnnat Vice-Prest.,John 
ee ae canrer A's Becht; Becrcary, J, A. Bope, Findlay; Gen'l 


r, A t; 
Mer. ‘Charles F. Smith, Findlay —V. —V. 61, p. ‘213. 


TOLEDO FOSTORIA & & ap sige crea § rt 
I ted in 1900 to b o railway 
conecting the cities named in the title, total distance of 50 miles. 


Tat George B. Kerper, Cincinnati; Vice-Pres., John 


000, gold ($1,000), not 


subject to 


In Aug., 1901, th between Fostoria and Findlay, 17 miles, 
Bui in 0 tion.  ~ Feb., 1904, it was announced that the prajecs to to 
uild into Toledo had been abandoned. V. 78, p. 704. An extension 


7 miles, yy Fostoria to gt was completed in August, 


1805. Capital stock authorized, $1,500,000; outstanding, 
$1'500,000, st which $450,000 are ‘outstanding. evel 
Trust coe Cleveland, trustee. 


age FICERS Prete. s. E. Reeves, Canal Dover; Vice-Pres., F. W. 
ams, . and ayees., A.J. tz, Canal Dover—V. 72, p. 
481; V. 73, p. 393; V. "78, p.7 


TOLEDO & INDIANA RY.—A ety le las ts 

RGANIZATI ames rated ander the Ge ro fe 
one? Sane 15 4 1901, to build an electric road extending from To! 
westerly to ana distance of 55 miles,over private right of i 
entire road is now in 0; tion. Anextension to Fort rayne. | ie 
ig oy Railways & 





. Enters Toledo over tracks of the Toledo 
On June 16, 1903, the shareholders voted to reduce Ns = 
thorized bond issue from $30,000 $25, 


000 per mile. V. 76, p. 1356. 
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= 
ONDS— Date. Interest. Outstanding. Maturity 
bie Gsh500,000 AE Re RE $2,°00,000_....-00.---- 
#1,650,000 1902 5.J-J 1,500,000 Jan. 1, 1928 
Ist, mortage, $1,650,000 Security Trust Co., Toledo, Trustee. 
($500 & $1,000), &..- Interest payable in Toledo and N. Y. 
Bonds can be called at any time at 105 and accrued interest upon 
30 days’ notice. Interest ps to accrue from Jan. 1, 1903. 
g.— Prest., J. M. Longnecker, Delta, O; Vice-Prest., Geo. G. 
Metzger; Secretary, C. H. Masters. Toiedo; Treasurer, Geo, B. Boone, 
Miedo.V. 79, p. 1463; V. 82, p. 335. 


WESTERN RY—An electric ratlroad. 
FOE ON = Incorporated in Ohio on Dec 26, 1899. Carries 
freight as wellas passengers. In June, 1905, stock was increases 


from $1.*00,000 to $2,50v,000 and the new mortgage for $2,:00,000 
Vv. 81. p 32. 
<—™ & Bonps.— Date. Interest. Outctand, . Maturity. 
$2,500,000,$100 ..... ..-.-. ....---. $1,600,000 ........... 


stock, $2,500,000,$100 --... ...... -...-... ,600,00 
'$1,250,000,g.($1,000) ) 1901 5g.J-J 1,250,000 July 1, 1926 
Int. at Cleveland Trust Co., Cleveland, 
D. pgadodadusecataiteese Trustee, or Nat. B’k of Commerce, N. Y. 
‘ 1905 5g.A0O 400,00% Apl. 1, 1930 
Con. & a $2,500, 3 Int at Cleveland Trust Co., Trustee, 

gold ($1,000)...-. -... - or at Nat’l Bavk of Commerce, N. Y. 

Bonds—Of the new $2,500,000 bonds, $1,500,000 is :eserved to re- 
tire p ior liens avd $600,000 for construction and acquisitions. Are 
subject to call on and aiter April 1, 1915, at 1u5 and interest 

RoaD.—Owns 81 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage ment with Tol- 
edo Rys. & Light Co. allowing its cars to enter Toledo; 95 p. c. private 
right of way, except in cities. Rails, 60 lb. T. 

EARNIN S—For year ending Dec. 31, 1905, gross, $251,125; net, 
$10’ 077; tixed charges $85,800; surplus, @21,277. 

OFFICERS.—Pres., O. M. St ne; Vice Pres., J R. Seagrave; 8ec., F. E. 
Seaxrave; ., E. B. Allen; Asst. Sec., E. Allen; Auditor, O. E. 
French; Gen’! Man., ©. F. Franklin.—V. 81, p. 32,842 V. 82, p. 330. 
(4) TOLEDO FAYETTE & WESTERN RY.—An electric railroad. 


ORGANIZATION—Incorporated in Ohio, stock ali heid by Toledo & 
Western Ry. Co. 
Maturity. 


Stock & BONDS— Date. Interest. Ouistanding. 
Stock, $250,000 13100). Sosa. Sabee $250,000 si... wee 
gs-J 250,000 July 1, 1927 


5 
First mortgage, $37; fame at Cleveland Trust Co., Clev 
a be eland, trustee. 

000, gold ($1,000) ©*§ or at Nat'l Bank of Commerce, New York. 

Bonds—No sinking fund, but bonds are subject to call on and after 
July 1, 1912, at par and accrued interest. Are guaranteed both as to 
principal and interest by the Toledo & Western Ry. 

RoaD—Kuns from Fayette to Pioneer, 14 miles, which is included 
in the mileage of the Toledo & Western Ry. above. standard gauge 
60-lb. T rail.—V. 75. p. 1255. 


—E - 
TOPEKA, KAN. 

TOPEKA RAILWAY-Trolley. 

Or@a iZA1 1ON—Lnc. under general railway laws of Kansas in 1892. 
In 1903 abeorbed the Vinewood Park Ky., which threatened compe- 
tition, and made a new mortgage for $1,250,000. On June 4, 1903, ob- 
tained a ne w 30-year franchise, ri « trom that date, with the pro- 
vision that $400,000 be expended within three years on the system. 
When earnings exceed !0 p.c. on investment. city is to receive compen- 
sation. Also has secured frauchises in perpetuity on county roads now 
occupied, with privilege of hauling freight. City agrees never to reduce 
rates to where company will earn less than 10 p. c. on stock. The city 
is to receive 10 p. c. of earnings remaining after 10 p.c has been 
earned. Upon expiration of franchise city has the right to acquire the 
property, but not before. V.76, p 886, 1302. 

eo Edison Co. is controlled by the same interests. V. 81, 
P. 


STock Bonos— Date. Interest. Oulstanding. Maturity. 
Stock, $1,250,000 ($100). ...... ........ $1.250,000 Me ineouing - 
lst mortgage $1,250,000 § 1904 5g. J3-J 1,030,000 Jan: 1, 1930 
ld (#1,000) ........0*? Int. at Am. Trust&Sav. Kank, Chicago, Trus. 
s—Of the $1,240,000 authorized, $100,000 are 'eserved for 80 
ps of cost of new powe: house and $150,000 for +0 p c. of cost of 
iterments and additions, Fifteen bonds per annum, beginning with 
No 1, can be called at 105 and interest until Jan. 1, 1915, when entire 
issue is subject to call at that price. A sinking fura begins Jan 1, 
1910 which is sutticient to retire #15,000 per annum at 105 and int 
Earninas—For calendar year 1905, gross, $251,622; net, $114,780; 
fixed charves, $51,500; surplus, $63.20. 
RoaD—Owns 32 miles of trolley; 70, 75 and 80-lb. rail; 37 motor cars 
and 22 tra'lers 
Orncers— President, E.W. Wilson, Pekin, Ill; Vice-Pres, &Gen Myr., 
L, E. Myers, Chicago; Secretary and Treasurer, F. G. Kelley; Auditor, 
E. CO. Flowers; Supt., A. M. Patten. -V. 81, p. 728; V. 82, p. 101. 


TORONTO, CANADA. 


HE TORONTO RAILWAY-A trolley road. 

RGANIZATION—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street opty and the exclusive privilege to work 
street railways in the city of Toronto for a term of 30 years from sSep- 
tember 1, 1891 (with the exception of two small reservations in the Act 
which are believed to be of no impurtance), a privilege which has since 
been ratified by Act of the legislature of Ontario. In October, 1902, 
stock was incre: ,000, , forthe purpose of taking over the 
Metropolitan Ry. Co. Also owns the Toronto & York Radial Ry. 
Guarantees that company’s bonds, principal and int. V. 79, p. 1463. 
Payments to the Oity—As to annual payments to the city, see SUPPLE- 
MENT of May, 1898. Paid to city in 1905, $405,639; in 1904, $347,610 
P Re & t BONDS— Date. Interest. Outstand’g. Last div.,ete 

7 8100)- ccomeereeh py: SIE alias $7,000,000 f.p. See text. 
oronto St. Ry. debens. 1881 6J-J 600,000 July 1, 1914 
1st M., $4,550,000$8&2§ 1892 4le¢g.9 3,013,373 Aug.31' 1921 
Toronto @ Yurk Bsdial) 100 Se ALO” BOO OOD nen 

Vv adla. . 1c 
y hy M. g. ($1,000) { vg 2 <n 
Ir 








National Trust Co, Lta., Toronto, Trustee 
--+-sese0+-eeeee- ) Int. at Bank of Montreal, Toronto and N. Y. 
sr aan —_ —_ > viewer 7 poysuie Feb. 28 and Ang. 
of Scotland, ndon, Cc. Five 
— casi be — = par from 19/t to 1920. aoe cite: 
ends—In , 4 per cent; in 1899, 4 per cent; in 1900, 4 per 
ison tyre 4" =m divider d of oe c. in Oct, 1901); in 
1906, Ja, a Pp. 6.5 in 1904, 5 p. ¢.; in 1905, 5 p. 3 in 
linking Fund—The company is obliged to redeem 5 per cent of its 
a bona issue Dy Grawings at par yearly from Aug. 31° 191 1 to 1920. 
vds—The lst M. covers entire pro Vv, subject to payments due the 
oe wong 1 we | which y firsts are reserved. 
perates 68 0} ik; 70-lb. “lb. le 
Owns 706 cars, of which «84 are meee cars. een ee ee 
Repont—For year cnding .. 31, —_ ev. ony p. 335. 
5 § b . Pav’g. Surplus 
1905 .. $2,747,324 $1,186,887 $464,307 $350,000 $79,088 * F 
147,83 186, ’ . ’ 292,584 
1904 .. 2,444,534 1,020,354 394,393 334,010 73 73 oe 078 


po : 8,178,088 "971,265 342,101 326,548 71,986 *230,630 
m this sum $50,000 was deducted in 1905, $200,000 in 1904 and 
$50,000 in 1903 and credited toa contingent account. pas- 
Sengers in 1904,.67,881,688; transfers, 23 eee 


625,752. 





Orricers—President, William Mackenzie; Vice-President, Frederic 
Nicholle: Manager, Robt. J. Fleming; aw! and Treasurer, J.C. 
Grace.— V. 76, p. 263; V. 78, p. 341. V. 79, p. 271, 1463; V. 80, p. 164, 
470; V. 82, p. 335. 


TORRINGTON, CONN. 
RRINGTON & WINCHESTER ST. RY.- 
Ae fiat rated March 3, 1897 under special act. Op- 
erated from July 1, 1897. Serves a population of about 20,000. 

T Date. t. Outstanding. Maturity. 
Common, oi 200,000 Kee text. 
Pref. 5%, $70,000 8100.. ... oe niin aia 70,000 See text. 
lst mortgage, $150,000,§ 1897 5g. J-D 150,000 big 

DT... sceesseduaannde o* ? Int.at Hurlburt Nat. Bk., Winsted, Conn. 

Trustee of the mortgage is State Treasurer of Connecticut. 

Roap—Torrington to Winsted, 13 miles of trolley, of which 10 miles 
— on mee ~ yey = Pa se. 1908 949.006 . 

ARNINGS—For year ending June » , gross, .606; net, 
$20,292; interest and taxes, $10,563; dividends, $9,500; surplus, 


$1,063. 
OrFicers—President, James Alldis, Torrington; Vice-Prest., George 
B Alvord, Torrington; Secreta’ asurer, 8. A. Herman, 

sted. General ottices, Winsted, Conn. 


TRENTON, N. J. 


NEW JERSEY & PENNSYLVANIA TRAC- 
wn CoO.—A trolley rvad. 

ORGANIZAT! Ry ey in New Jersey on Nov. 11, 1901, and 
is a consolidation of the mton Lawrenceville & Princeton RR., the 
Trenton Lawrenceville & Princeton Extension RR., the Princeton 8t. 
Ry., the Yardley Morrisville & Trenton Street Ry., the Newtown & 
Yardley Street Ry. and at = ~agmy City Bridge Co, 





SToc ONDS— Interest. Outstanding. Maturity. 
8tock. BS a. +. eaten $500,006 eeerccece: 
1st We en? 1902 4¢.M-N 1,000,000 Nov.1,1932 

gold ( 1,000) ......... c* § Int. at Trenton Tr. & Safe Dep. Co., Trustee. 


Bonds —Bonds are subject to call on 60 days’ notice at 110. 
Roap.—Comprises 26 miles of track from Trentonjto Princeton, N, J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. 
Gauge, 4 ft. 81g in. and 5 ft. 24s in.: 70 and &0-lb. T-rail; 90-Ib. er. 
Earnings for year ending Dee, 31, 1905, gross, $100,130; net, $41,- 
226; interest, $40,000; sur., $1,226. 
OFFICERS.—President. C. M. Bates; Sec. and Treas., V. D. Baten; 
Gen. Man., J. G. Honocker.—V. 75, p. 185; V. 79, p. 2206. 
(!) TRENTON NEW HOPE & LAMBERTVILLE 8T, RY.—Trolley. 
ORGANIZATION — "5% in Pennsylvania in Decembor, 1903. Is 


yg oe + the Penn. —_—— a pens stock a. 
TOCK iNDS— Date. Interest. stand’g. urity. 
Stock, $400,000 | aaa eres $400,000 ......... ..- 


lst morteage. at 1904 5g. F-A 400,000 Aug. 1, 1934 
gold ($1,000)... .o*&r 2 Int. at Trenton Tr. & 8. D Co., Trent., Trust. 
Bonds are subject to call at 110 on 60 days’ notice. Are guar., p. 

and i., by the N. J. & Penn. Traction Co. 

EARNINGS—For first 6 months and 15 days of eeten, ending 

Dec. 31, 1905, gross, $34,968; net, $17,515; int., $10,833; sur., $6,682. 
Roap- Operates 12 miles of track from Yardley, Pa. (where it 

connects with the N.J. & renn. Traction Co.), through New Hope, Pa., 

to  eoeemeeees N.J. Gauge, 5 ft. 244 in.; 80-lb. T and 85-lb. girder 
rai 

OFFicers—Pres..T. 8. Cad wailader; Sec. and Treas.,V. D. Bates; Mgr., 
J.G. Honecker. V. 79, p. 2207. 


TRENTON STREET RY. ~Is controlled by the United 
Power & portation Co., which see on a preceding page. 


rrr 
TROY, N. Y. 
TROY & NEW ENGLAND RY.—A trolley road, 
On Jan. 10, 1906, Edward F. Murray was . eo receiver on @ 
jedgmens for $22,215. Interest due Feb. 1,1 , on bonds was de- 


fau 
Gere rated Dec. 27, 1889. 
TOCK AND Bonde. te. Interest. Outstand’g. 
Stock, 0,000 (B8100)...... ..------ 180,000 Es... ewww i. 
lst mtge., $160,000,21895 5g. F.-A.. 160,000. Aug. 1,1945 
gold, $500.......... Interest at office of company, Troy, N. Y. 
Roap ~Total track, including sidings, 10 miles, standard gauge, laid 
with 65-1b. rail, ranning from Albia to Averill Park. 
ARNIN For year ending June 30, 1905, gross, $31,631; net, 
$14,029; o 68, $10,181; & 
w. 


e 
81 —. $3, > 
OFFiceRs—F resident, Ea ge) Sec’y-Treas., R. ©. Bull; 
Supt., A. N. Bentley, all of Troy, N. Y.—V. 82, p, 101. 


Matus ity. 





TUSCALOOSA, ALA. 


ALOOSA B T ILWAY-—A steam read, 
Onaanizaton—Chactered J iy 5 ROO 8 . $100,000; 1st mert- 
age, 5s, gold, J - D, $100,000, due June 1, 1918. Interest is payable 
fh ew York at Knickerbocker Tr. Co. Operates about 9 miles of road, 
including an extension to Holt. 

OFF ics Rs—Pres.,Jno.K.Ober, Baltimore, Md.; Vice-Pres., Rob’t Ober, 
Balto.; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt., F. W. Monnish. 


UTICA, N. Y. 


UTICA & MOHAWK VAL RY.—Trolley. 
In a 1904, control of this ro Lie R) City St. Ry., the 
Syracuse Rapid Transit Ry. and the Oneida Ry. Co. was obtained b 
the Mohawk Valley Co., which is controlled by the N. Y. Central RR. 
and the Andrews syndicate of Cleveland V. 79, p. 735 
ter Ry. & Light has also been acquired. See Vv. 32, p. 334, 161, and 
V 81, p.1792. The Mohawk Valley has $10,000,000 stoek, and Horace 
E. Andrews is Pres. and Edward L. Rossiter Treas. It has contracted 
for a supply of power with the Ontario Power Co. V. 82. p. 395. 
ORGANIZATION—Chartered on Nov.27, 1901, as a consolidation of the 
Utica Belt Line 8t. RR., the Utica & Suburban Ry., tbe Frankfort 
& Utica 8t. Ry., the Little Falls & Herkimer Street Ry., the Utiea & 
Mohawk RR., the Deertield & Utica RR. and the Her! er Mohawk 
lion & Frankfort Elec. Ry. V.73,p. 1209. Leases a portion of the 
Utica Clinton & Binghamton RR.at a rental of $15,000, the lease being 
dated 1886 and running 99 years. Franchises tae In Mar., 
1905, made new contract for power. V, 80, p. 1236. 

TOCK AND BONDS— 
ete oom. ($100) $6,250,000 ...... ........- 
500/000 (100) sg coos 5 2,800,000 ---rveee0raee- 
Utica & Mo. Val. 1st M., 1901 4%g.M.S 2,268,000 Sept. 1,1941 

000,000 Interest at New York Security & Trust 
| eye can 


no call , 
Utica Belt 1st 2 sti 1889 5 M- 500,000 Nov. 1, 1939 





000, gold ($1,000). ...... 
Utica t M. $200,- 
000 gold Int. at N. ¥. Trust Co., N. Y., Trustee. 
Herk..Mo..IL & Frankfort, | 1895, 5 6. JJ _ 150,000 May 1, 1995 
M., gold ($1,000)..... o* § Int. at Farm. Lo. & Tr. Co.,N. Y., 
Bonds.—Of the new $4,000,000 mo: $689,000 are reserved for 
underlying liens, and the remainder ($1,043,000) for future additions . 
at the rate of 75 per centof cost, but only when net earnings for preced- 


Int. at N. ¥. Trust Co., N. ¥., 
$9,000 Jan. 1, 1931 
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ing yess amount to double the interest charge on all bon 7 
those to be issued. V. 73, p.1265. The $161,000 uniss 24 m 
bonds of Utica a Line have been canceled. 


oftreck, nas fro lidated road owns and o tes about 109°39 miles 
Runs from Utica to Rome; trom tica to Little i from 
ton and to New York Mills. Double track. 80- and 


a Covnects at Mohawk with the tay ra the 
Oneonta Coo} Cooperstown & Richfield Springs Ry. 


RT— For years June 30: 
sheer il wrt, 274.296 *aa.763 177,460 foe $108-598 
1904....... 724,93 232,075 °873 7,845 68,103 


seer espe Trestiont, Horace E. 0 B, Andrews, Cleveland: <> May be 
Jo 


alten we ng @. Man. hiles Lomi chin V. 70D 79, D 


, Walter N. Kernan Gites: Ge 
27 »'735; V. 80, p. 223, 1236; v. ss. p.1 


VICKSBURG, MISS. 





> CO.—A 
wut BORG A icra Ruestrte Besurivies Co., which 
owns $375,000 of the capital stock and $32,000 of the bonds. 


ORGANIZATION—Incorporated in Mississippi in May, 1903. 


STock Bon OFF Date. Interest. Outstand’g Maturity. 
Stock, D000, a> Geunee seein hy oan 
Ist mortea 3500, ms § 1903 5g. JJ 315.000 1933 
1d, ($1 ee Inter-State Tr. & Bkg.Co., New Orl., Trustee. 


— Int. payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 
EaRNINGs,— For year ending June 30, 1905, Frees, $105,798; net, 
after taxes, $8,775; interest, $17,630: deficit. #8,855. 
RoApD.—Operates 7 miles of wack, Standard guage. 45.1. T rails. 
ser } ERS, a and Mgr., 8. 8. Bullla; Le eng on Hughes; 
. D. Landam; Treas., J W Cassell.—v. 79, p.1 


WABASH, IND. 
THE WABASH & ROCHESTER RY. COo.— 


ANIZATION= Incorporated in Indiana June 27, 1901, to build a 
a abash to Rochester, Ind. To do both passenger and freight 








Cusiness.. 

TOCK & BONDS Date. Interest. Outstanding. Maturity. 
Oona PANO | (#100) .... esce GEROe sconces cascce 
Pf. n. 6. 4% $225,000 (P50) .... ss Ce -scsdeacesnent 
lst M. $900,000 ($1,00021904 5 y= 145,000 Jan. 1, a 

& $500), gold_—s....c* Int. at Cincinnati Tr. Co., Cinn., Trust 

Bonds —No sinking fund and bonds not subject to call. V. 78, Dp. 


1551. The company has bad subsidies yy amounting to $110,000. 
Roap--Now under construction; to be 40 miles, including sidings; 
private right of way except in cities and towns. Is to be operated b 
asolene motors. anchises 50 to 99 years. Standard gauge, 70 lb. 
rails, in cities girder rails and ties. 
OrFicers— Pres., Chas. Craine, :\Geneva, O.; Vice-Pres. - be wrnees. 
cerns * Sec. and Treas. P o. E. Barnum, Cleveland, O.—V. 78, p 
2, ° 


WACO, TEXAS. 
CITIZENS’ RAILWAY. —A trolley road. 
PGANIZA Tjon—Incorporated in Texas February, 1877. 
orse Bonos— Date. Interest. Outsiand’g. 
took $3 Sl chbsdncadio enadin “ttasanee SE  <dedpeuneseont 
1st M. 9 $350, 000, omnes, 1890 6 A-O 350,000 Oct. 1, =— 
St. Louis Union Trust Co. of St. Louis, Mo., Trustee 
Operates abvut 19 miles of track. Pres. and Gen. Man., H. C. Scott; 
Sec., T H. Stuart; Supt., W. 8. Rathell —V. 66, p. 84; V. 77, p. 2035. 


WASHINGTON, D.C. 
WASHINGTON RAILWAY & ELECTRIC. 
ORGANIZATION—Incorporated as the Washington & Great Falls Elec- 

tric Ry. Co July 29, 1892, by special Act of Congress; .% changed 
to Washington Ry. & Electric Feb. 1,1902. On Feb. 4, 1902, pur- 
chased the assets of the Washington Traction & Electric “te at fore- 
closure Nov. 24,1901, and reorganized according to plan in V.73, p. 554. 
- Date. Interest. Gateotng. Maturity. 


etbtne- seaigtnd’ 500,000 .... 
s. 500,000 Dec. "05 219% 
‘ei 1 8,055, 750 Deo. 11,1951 
(1,000 $500) g. o* § Int. at U. & Tr. Co., N. Y., Trustee. 
Stock and Bo ds—The preferred aR - ame cumulative on June 
1, 1904; $1,500,000 of the new bonds were reserved ‘or extensions and 
improvement! ~ and the balance for the retirement of underlying liens. 
Entire issue t+ su a & call upon 3 months’ notice on any interest 
date at 105 and in 
Voting Trust—- Both classes of stock are held in a voting trust 
for five years and until the preferred stock shall have received 5 per 
cent cash dividends for three consecutive years, but may he discon- 
tinued at discretion of Voting Trus 
Dividends The first dividend of 2 p. co. wae paid Dec. 1, 1904. to 
holders of voting trust certificates (V. 59, D. Siam. and 215 p. ©. was 
again paid on June 1, 1905, and 2%9 p. 6. on Deo. 1 1905. 


Dal Rail: 











902 4e aD. 
$M - 





Miles. Nate Interest. Outstand’g. Maturity. 

00,000) cur. ) 13°88 1894 6 A-O en 4 Oct.1,1914 

(8500 & i .900) not > Interest at American Security & Trust Co., 
subject to call. c. &r. Washington, Trustee. 

-» $500,000, g.) ...... 1898 5g.A-O Haw ea LT 1914 

sese0) not “muject Interest at American Security & Trust Co., 
sesaeasoedad Washington, Trustee. 

Fevcosnen 3 ar -~ 


Bon Oe Outstandi paar 

lst 1,850,000, gold yt305 7 Ps owt $1,850, Feb. 1,1 

($1 ,000) not subject Interest at Baltimore Trust & Guarantee Co., 
SRM» in<-. sence Trustee, Baltimore. 

Certs. of indebt. reg.. 1896 6A-O 250,000 Oct. 1, 1906 

Certs. of indebt. reg. B 1897 6 J-D 249.700 June 1.1907 
A Py. of the propert a by the first mort. may be sold and 

lied to a sin fund for the retirement of the bonds at 

ee 110 and interes 





Bonds cannot be 
Potomac Electric Power cabs 
1st mort., $4,000,000, ee 5g.J-D $1,700,000 Junel,1929 
‘old ($1, 000). .o* § Commercial Trust Co., Jersey City, Trus stee. 
) ae 0,000 new bonds are reserved to retire a like amount of 
ce. Fa of the Me States. Lighting Co. due May 1, 1907. 
4 Tt, M-N at Amer. Sec. & Tr. Co., Washington. The new bonds are 
not guaranteed; redeemable at 110 and interest. See V. 79. p. 2151. 
The Washington Railway & Electric Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Elec. Power 
Co., which alone is operating, or authorized to operate, in the national 
capital, and the Great Falls sane Co. with undeveloped water power 
on Potomac River. The railroad companies have 147°18 miles of track 
(all under electric traction), while the electric light $ com has 81 
miles of subways with about 455 miles of ducts, S edded to each 
day, besides many miles of overhead wires. The fo lewing shows the 
total outstanding stock of the companies controlled and the amount of 
the shares acquired in each instance by the Wash. Ry. & Elec, 








wned above, 





town Ry.; 
wood Ry. 


bonds of the W 


6 per cent 


overhead trolley. 


the stoc 


was disco 


to Glen 8 


st mortgage 5s, 


Peg eR eS yr witn 


SER arena a 


“ee m these 
P po 


Jan. on, UPS 6.5 a 





celed 
ete. See V.80, 
ae — for eae in — 1905 a, 


' Other inc.. 18, 
HOPPERS President, | G. * Dunlop: p Vice-President, 


Total all companies............ 
The Washington Railway & Electric owns the following bonds of 
= constituent companies, which, together with the shares 

under the $17,500,000 consol. mo 

the’ Georgetown eT 

issue) of the second morts. 6s of the Bright- 

.000 Ist mort. 6 p. c. bonds of the Wash, 

Woodside & speed Glen ay. & Power: $45,000 (entire issue) 1at mort, 

ash. & Rockville Ry. st mort. and $50,000 


$100, 000 (entire oy Ae 1st and 2d morts. o 
os 000 » foatics 





Lackey; Gen. Megr., H. W. 
Tn the following we show the outstanding bonds of the constituent 


companies except where the companies have 
they are owned by Washington Railway & Electric. 


( 1) ANACOSTIA & POTOMAC RIVER Ag cer gage electric, 


Loan & Trust Company, due 
(4) CITY & SUBURBAN RAILWAY.—Underground electric and 
Denomination $1,000, coupon. 


able February and ‘August $8 Baltimore Trust 
Trustee. Maturity August 1, 


1901, receiver was apse lo 
but was —_ later in the month by the aS, Vv. 74, p. 428. ae 
ged on Sept. 21, 1905. 


BALTIMORE & WASHINGTON TRANSIT—- 
GAN ATION. —Operates a trolley road extending from ngreement 


d 
W. William 


ge a 


A-O 
Oc caccsanseckede tees Bate Dep. Bav. & Tr. Co., Wash., 


aividende of 75 cents 
1 p. es ‘aly, 1 
























Amount Am't not 
Name of Oompany— Mi stock, owned. 

Anacostia & Potomac........ 18 $2,0©0,000 $1,993,250 86,750 
Brightwood Rail w: 190 108.500 108,250 S80 
Wash'gvon Woodside & Forest oe a 
Glen Railway & Power.... se 25,000 25,000 None 
Wockingten & ED. ..00 10°6 50,000 50,000 None 
City & Suburban Railway. "31-80 1,750, 530,100 219,909 
Washington & Glen Echo Ry. 8°81 € 197,15 2,850 
Tea, Railroads....... ---92°88 $4,333,500 $4,060,400 $273,109 

Potomac Electric Power........--. $5,000,000 $5,000,000 _ None 
Great Falls Power Co... 500,000 = 333,400 $166,600 





00,000 

2d mort. (entire issues) of the Wash. & Glen Echo Ry. 

sa Seca nf egestas Morten Go nh 
eed in fee subject to their mor e de} @8e TO 

54-30 miles of track in addition to the foregoing. ads have 

EARNINGS— On all eee ee years =a! Dee, 31: 


,500 $9,393,800 $439,700 


Of stock 


tan RR. were acquired Feb, 4 











ead trolley. 


une 1, 1917. 


Fualler.—V. 80, p. 


1 

Gross earnings ...... cows #2, 644,360 $2,462,294 $2. Sen rTs 
Operating expenses....... . 1,355,822 1,328,051 1,251,814 

Net earnings........... -$1.288,538 $1,134,243 1 ; 
Other income. -............ 49,024 32,906 #107 073.961 
Total income.. ..$1,337,562 $1,167,149 $1,093,605 
Fixed charges.... -- 981,039 945,270 892,476 
TERRE $356,523 $221,879 $201,129 

Cepwogne--Peosihent, Allan L. Mo gd Vice President, Ges 
H. Harries; Treasurer and Compt’r, W. F. H Amn | 


; Secre 
1176, i232, i. 


merged or where 


BonDs— Date. Interes x" 
1899 5 A-0 $2,517,000 Pax 
1st M. $3,000,000 g...c* > Int. at Bal re Tr. & G ar. Co. Trustee, 
($1 ,000), sinking fund. May be called 2 at 1124. 
(2) BRIGHTWOOD nariMen. —A trolley road. 
om 89 3 A- o Opa50.000" on 1, 1912 
1st M. ($1,000), g...0* £160 at Central Trust Co., N. Y., Trustee. 


(3)wasHINGTON WOODSIDE & FOREST GLEN RAILWAY & 
POWER CO.—Overh 
tric Company owns $52,000 of 
bonds; interest payable June and December at W: 


Bonds, first mortgage 5 per cent gold, $1,750,000, 
Date, August 1, ow x ;, interest pay pay- 


On Feb. 





1948. The bonds one a a fund fot 
$25,000 peony from any surplus remaining after payment of 6 pes 6. _ 
n Oc 


but the bonds cannot be called. 1908 Lee Gotan 
pointed 


es, opened aa goon ay and by a traflic 


with the Brichtwood Electric runs cars 


are ee are oeven to = lines. Extension prop dy Spring, Md 
A new line in Takoma ined J 80 proposed, wil which is ry 
operated by American monorail s 


000, o* ( 


issued ; interest 4-0; balance can onl #e] 
extensions and double-tracking. Mary 


anager, Wm. A 


es. 
t. 


bw pny 


Stock, 
" of of which ty) 950,000 


= whee 


3,000 has been 


issued upon cumenenee of 
d Trust Co., Baltimore, trus. 


Mellen, Was 
Baltimore; Sec. and Treas., Geo 
Baltimore. * Office, W so saree Co. 


CAPITAL TRACTION.- —An pee ge meng trolley road. 
GQ ORGANIZATION —In the fall of 1895 absorbed the 
getown and Rock ee 


ashington; 





7 


& 

See V. 61 woe3.3 , 588. 
Outsianding. Mi 

$12,000, ‘Tan. cork 


D Apr. 1,1 











000 has been set aside as an insurance fund and is in- 


cars. 


Sima: O 


Dende 
cluded in rtesi $i, ne Ge Sen eee reported above as outstanding, interest being 


'e—In Lay mn 1, 75 er Oct. 1, 75 eats mS 1899, 
each; in Lf. in 1901.4 1968 
ef % and on 


pos in 1903, 03, A% >. 6.5 a: proces 
re. 


4p. <s 


Aug. 20 an 
of sale oer wer 
5 p.c.; in 1905, 5% p. 


oad—Underground trolley (since April, 1898), double track, 14°84 
8; overhead trolley, 5°53 miles, double track. Operates 1 

motor; 571 passenger cars; 7 snow sweepers; 4 sand cars; 2 mail cars; 
2 fre ight cars; total, 586 
EARNINGs—For y' years ending Dee, 31: 


Gross ..... $1,660, 789 $1,517,372 Char; 
et 980,244 883, cde: Divi a o-“ 


44 closed 


aoa $i), 188 
sl 124, 9 

* 720, 600,000 
135'310 


165,195 
Hurt; ang 
an supt., D. 


Tre R. D Enginee 
Oarll.—V. 77, p. 768; V. 78, p. ‘583, 33, 1219; v ‘30, p. 471, 1174, 1360. 


NO: HINGTON 

WAHUN Undergroun LEXANI 
ag RR Cee March, 1905 the old 8 ed 
and new rey issued as below to provide for im provements; 


ort,» 94,500,000,g04 


DRIA & 


mn; over rs VER. 


and bonds were cal- 


1176. Messrs Graham & Co, of Philadelphia offe 


1905 5¢M-S 


O0.gola, 
Int. at Real Esta 


Date. Interest. Outstand’g. Div.d Matur. 


wees is 1955 
1,700,000 Mar. 1 


ve ‘trast Co., P 

















oe SFPSTSRR SIS SIiSSES SSERR | 


Me CL aAnl es 


e ¢6e 


vs. FReerwvr % eo Ft 


ee 














Fes., 1906.] 





STREET RAILWAYS. 95 














Bonds.—Ot the $2,500,000 authorized, $800,000 are reserved for 
extensions and improvements at 80 p o. of cost. The bonds areca 
ect to call on — totanoes oe at 110 and interest upon three 


80, p. 
* 52, 
weet ty sine es halts Geet tah ay | Oo 


,— Operates 
Mt. Vernon, 17 miles; + HE m Cemetery an 
, Va., ote., 8 mil ; total track, * ues rder and T rails. 
Rowe as been entirely ouble-tracked fro’ m Washington to Alexan- 
dria 8 oo new — ment added. In Feb., 1906, began using Memo 
wae River. 


Berets Prost. Clarence ; V.-Prest., H. H. Pe Pearson Jr.; 
geo. Frank K. Hippie; Tr Treas., John ~ Pitock; ‘Asst. Horace 
A Oe rte. Office, Mount Vernon, Va.. Wishington D. . OV. 77, 


p. 402; V. 80, p. 1176, 1425, 2221; V. 82,5 336. 


TON RLINGTON & FALLS 
Cc HORCH PN trolley ag 
arte y nid 1902 a4 the sucoossor of, the Wi mn & 
Arlingson | Ry. Stoo 000; bonds, Lys 
Jad. My sales 5s 
which $ioo, ‘500 are set aside to retire the ‘iret 68 an 
tensions, of which latter amount $216,000 was pow dee Jan. 29. 
1906. Owns Aqueduct Bridge to Fort Myer, Arlington National Cem- 
etery, Corbetts and Nauck, 4°26 miles: also to Fairfax via Clarendon. 
Ballston, Falls Church, Vienna and Oakton, 16°66 miles. Total track. 
including sidings. 21‘92 miles. Standard-gauge track. Rails 60 lbs. 
qventy” vigbt passenger and 11 freight cars. Pree.,C. 8. Hinchman;Vice- 
Pres. an d Gen 1 Mgr., F. B. Hubbell; Sec. and Treas., C. R. Hinchman. 








TON ALTIMOR & ANNAPO- 
Hi} LEG RY my Y ectric ro: 


, 1903, oH df were appointed, but the Bishop-Sher- 
Ri. &..7 subsequently acquired control and re-capitalized the 
company ae ree ceneeshtel te, Mantiens te Men, S068. ts Ben, 
NIZATION—ID: ’ ey 
198 nn Tehased the entire MK A stock {3858 000) of the Annapolis 
Washington & Baltimore RR. V. 75, p.1 In Aug., 1905, the Bal- 
timore Terminal Co was 1. to . ads terminals for this com- 
pany in Baltimore. V. 81 

Stock, Bonps— Date” ” rstorest. were The! Maturity. 

es ccccéue atenée > dectucs.. 2: 3 ceesentennee 

1905 5¢.M-N 000,000 May 1, 1935 

1st ar apeeet} Int. at Cleveland Trust (‘o., Cleve , Trustee, 

gold ($1, pares ws; at Nat’l ——— of Commerce. “— York. 19 | 

2nd mort . $1 000 000 ; Int ate ireland Trust Co., Cleve. Trustee, | o 
gold ($500 & $1 000 © or at Nat'l Bank of Commerce, New York 

Bonds.—The first monenge bonds are subject to call May 1, 1915 or 
1920, 1925 and 1930 1110 bat only as an entirety. The second 
mortgage bonds can be called as an entirety at 105 on May 1, 1910. or 
1915. 1920 and 1925. 

Roap—Is to operate 31 miles of road between Baltimore and Wash- 
ington, with a branch, 1419 miles single track, to Annapolis, Total 
track when completed about 100 miles. About half has been graded. 

ier ERS §.—Pres.. Geo. T. Babess | ; Wieo-Peee.. John Sherwin, both 
¥ eveland; Sec. & Treas., John pee, Baltimore, Ass’t Sec, 

A A. Kappler, Cleveland.—V. 81, p. 669. 


WATERLOO. IOWA. 
WATERI i OCEDAR FALLS& NORTHERN 
@ or stavement of this company, in STREET RAILway Section for 
ot., 











WATERVILLE, ME. 
WATERVILLE & FAIRFIELDRY.& nop ong 
OnaanizaTion= In I December, 1897, the stockholders agreed = 

the bondholders the _— for five years, or until the —— 


ina pas to meet its fixed sem, © to —— a ority¢ of the 
directors, the bondholders aan 
$200,000 of 6 per cent bonds for a Same eR 
Stock & BOND: Date. Interest. Ou tstand’g. * sorts 
Beek (par ar $100) ¢ RORROD: ccckte diiiiiccas catanay. ihe mie dane 
Prior lien bonds............. 1897 5M-N 40, 000 May 1, 1937 


—, pnengeegs ase “A”$ 1897 5M-N 200,000 May 1, 1937 
Laditidipbatid American L. & T. Co., Boston trustee. 

sfonb operat 4°75 miles of a ae between Fairtteld and — 

and furnishes ~ po ane power a ss (tlectrte. Li 
EARNINGS For i= ding cane EN re Light 
_ Ry.), $69,316; ooh, $17,585; Sehaen, 4,906; Treen aD #7 e70. 
woree ), 050.58 Geo. K. Boutelle, Wate 
8; General Manager, Ralph J. Patterson, ea, HD. 5 Me” 


SOU. west M aa 4 U Ls yg MRO 
mal BY Bod, Me 


RGANIZATION Er C. n Consolidation Aug. 21, 1896, of the South M. 
RR., Jasper County Elect. _ a te ’& Galena Electric Ry. 


$roc Date. ry? Maturity. 
Bee Oi SOR OOD a QR. 603 Kesce Ss ‘sedesesus 50.000 Nov.,'05, 4 
Refunding and extension _ 1903 one #1+100,000 Seat, 3, 192. 





Harrisburg Tr. Co., Harrisb., Pa., Trustee 
mortgage, $1,500,000 . 2 Tne, ih perenl able at Nat. Bk. Bk. of Commerce, N.Y. 
Bonds—Of the mortgage 0: =, remainder is reserved for 
extensions and improvements at 80 p. 6. of cost. 
Dividends—First 2 of te 3 A p- 6., Oct. , 1904, ar ant 41 1» Ce by, Du Nov., 1905. 
Duenweg, 


itwood, Carthage Prosperi Galena, 
aE ARN Nae ~FOr Yo ear endin . 31, 190; ‘aroas, 17 i net (after 
iy ar or year interest, $53, 361; bal balance, a us, 
. and rs, Joplin, Mo V.-Pres., E. Z. 
to.; V.- Pree. Pa.— 


woireamirete ee Treas. A. H. Ro a. 
972. Se 
WEST CHESTER PA. 


V. 77, p. 38; V. 80, 
THE WESTCHESTER STREET RY. Co. 
wie Ghentar Valley loo rporated in Pennsylvania Aug. 4,1890. Owns 
hester Valley Elec. L’t H’t & Power Co. and the Coatesville Elec. 
L’t H’t & Power 
T! oe— Date. Interest. Outstand’g. 
sick $1 $08 000 1850 oe — 
1st mortgage, 1,000 000} 1902 5¢.F-A. 500,000 nang, 1983 
1,00 ), gold......car § Int. at West End Trust Go., Phila, trustee. 





$500,000 are reserved for extensions, Ain ne etc. No 
sinking’ tund and bonds not subject to call. 
EARNINGS—For year ending June 30, 1905: Gross, $66,532; net, $21,- 
288; interest and taxes, $18,537; surplus, $2,751. 
Roao—In operation from Lenape, through West Chester, to Down- 
ington and Gallagherville, 18 miles; gauge, 5 ft. 244 in; nelle, 70-lb. T. 
Extension of 16 mules, viz., Lenape to con eth Square, 10 miles, was 


completed Oct 1, 1904. An extension from Gall vherville to Coates- 
ville, 6 m., is under construction. To nee completed about June 15,’06 

OFFICE e—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., John 
W. Woodside; ‘Supt., Alger O. Whiterait.—V. 78, p. 2444. 


WESTERLY, R. I. 
WESTERLY RY. & LIGHTING CO.— 


NIZATION.—Incorporated in Rhode Island in Feb., hs d in 
once a t Mar. 2 1902, as a consolida ation of She Wester: & Hopkin- 





ton rays the yo, Vi St. Ry. and oe Wester Gas $ Electrio 
stock and bonds os al at oom A 
a the Mystic El. Lt. Co. and the Sou' Shore EL El. it. Oo. of ‘Mystic. 
TOCK ON. Date. Interest. Ouistand’g. Maturity 
ot baa sy yy! ie conten Seccveens $114,000" eceee obe<nes 
ae Ae .000 De <ccae a | weoesened 118,000 ... ence 
let mort., 0, 50, vod 1904 52.37 128,000 1934 











($1,000 ).-- eae.eee. . O* § Int. at Bow Green Tr. Co., N. Y., Trust. 
ds—Are 8 oaiyoes to after two years at 102}4.. 
61g miles of track. Road is being extended from 


woes y to Hopkinton, 7 miles, 
mores BP weet, a ¥. Sheldon, Providence; V.-Pres., Geo. py 
ie) athan B. Lewis, West’ Kings 
Mer. Jos. M. Klin vismnith: | Stonington —V. 77, p. 2281; iy. poms Trees, p. 1278, 
WHEELING, W. VA. 
PAN HANDLE TRACTION CoO— 


In Jan., 1906, control was acquired by the Wheeling Traction Co. 
and new officers elected as below. 








ist pees 9500. 000, _ Sg.4-O 417,000 April i, 1933 
gold ($1, 000 & $500) .o* rt Int. at Knickerbocker Tr. Co., NY. , Trus. 
Bonds—Are subject to call on any interest date to 1912 at 105 and 

interest; thereafter at par and interest on 30 days notice. 
Roap—Operates 18 miles of track from omm, Wheeling to Wellsburg. 

Stan Rane ary gauge 70 lb. T and 90 lb. girder rail. 

Orricens—Fres.. J. P. Speidel; Sec. & Tr., W. A. Shirley; Genera) 

Mgr., G. O. Nagle; Supt., Edmund Wright. 


WHEELING TRACTION.—A trolley road. 
In Jan., 1906,a quired control of the Panhandle Traction Co., which 
see above. 

RGAN Arion — Boo anized Jan. 1, 1901, as a consolidation of the 
we ooling Key.. th Rellaire © Bridgeport & Martin’s Ferry Ry. and the 
Moundsville. ibeaweed & Ry. Company owns a trifle over 
| —— a ~y' the — ~~ of 3 itizens’ St. Ry. Co., 

In N » purchased the entire 
Sagteah abe stock (#1! 50,000) of the Steubenv. yy & Ohio va. Tract. Co. 





see Bs FBO OeS 00 Date. Interest. Gutctands ast div., de, 
omnia” Medan $2,000 at 4 1° + Age 
Wheeling Trac.1 18 Mm i901 5¢.J-J 1,750,000 Jan. 1, 
$2,500 $1,000, Cleveland Trust Co. be ~ 
old, ight seks o* terest at Nat. Bank of Commerce, N. Y. 
eel. Ry. lst M.,8500,-2 1892 6 g.M-8 500, Se t., 1922 
000, gold, $1,000. ..c* it, a Trust Co.. trustee, N. ¥. Ci 
Bel. Brdpt. & Mart’ns)1893 6g. A-O 150, Oct. 1, 1913 
st M., $150,000, > Sub.to callonany A&O on & aft. Oct. 1, 1908. 
g-, $1,000........ oar . at ayy soon & ere. Y., Trustee. 


897 6 A-O Oct. , 1927 
Mounds. Ben. & Wheeling } 56 Bubject to call at me my April 1, 1908. 
Bonds—Of the new $2,500,000 mtge., $750,000 is reserved to retire 
prior liens. Can be called on any interest day at "105 upon 30 days’ 
notice. The Wheehng Ry. 1st 6s are subject to call a pt. 1, 1912, 
Dicidends—Firet dividend of 1 p. o. wag paid on J on Jan. 10,1908, and 
y ©. was again paid on July 1, one sin 
yey 381g miles of ew in Wheeling az and suburbs, extend. 
mt to Bridgeport, Moundsville, Bellaire, Benwood and Martin’s Ferry. 
OFFI ene ree. T. H. Conderman, 232 No. gr b Seneet, Fate; V.- 
terson and J. J. Holloway; d Treas, W. A. 
Shirley; Gen. — G. O. Nagle.—V. 81, p. fot 1611, 1850, 


(1) STEUBENVILLE & WHEELING TRACTION CO.— 


ORGANIZATION “This company in Sept., 1905, sequt gived. by Send, ail 
ction 


ong Sh the Steubenville Mingo & Ohio 
— 4 lect to $150,000 bonds of that company in table below. ¥. 
81, p. 1101. 

SToc Bonps— Date. Interest. Outstand'g. Maturity. 


tock, 
1st mort., ,8650,000 guar. 1905 5g.M-N 125 ,000 May 1, 1935 
gold (81 od axieeusen Int. at Do! Sav. & = . Whee. » Eee 
8. OY te istic, $150,-§ 1900 5g. J.-J. 50,000 Jan. 1,1920 
000, sold (81,000) ....0* ¢ Int. at the Trust Co, of America, N. Y., Tras, 
Bonds—Of the $650,000 new Le yy $150,000 are reserved for prior 
liens. The new bonds are subject to call on ne alter May 1, 1908 “ at 
102 and int. No sinking fund. They sre guar., p. andi., by end, 
Wheeling Tra:tion Co. tire issue of Steuben’. Pivingo & Ohio 
bonds is subject to call at par upon 3 months’ notice after Jan. 1, 1910. 
Roap- Cocnnten 24 miles of track from Wheeling to Brilliant, which 
is = ones A - naes 's Ferry. Power house is located at Bril- 
—V. 81, p. ° 


WHEELING & ELM GROVE RY.-—A trolley road. 
In Jan., 1906, it was proposed to consolidate this sompeny. and the 
g od y- Sap. New fcompany to be known asthe Oi Eim Grove 





By, Uanthe Bavuzban By. Co is a consolidation of the Whee! &Elm Grove 

Ry. Co., the Wheeling Park tion and the 
etburban Light & Wi : ter Co.” 

N Date. Interest. Outstands Maturity. 

tou, 186,550 8 ee eee | geen 


iniee 986,000) 160i “BAO 208'308 pest 
tReas peat int payable at Wheeling Tit & T? Oc, Gen 
© $1,250,000 issue, $205,500 are saan to retire 

eatulater’ lions and $284,000 for <xtenetine. 


Roap—Owns and operates 19 miles of track from Wheelin 
Grove, Point Mills and West Alexander. An extension to Weakingten 
Pa., is contemplated. 


FICERS.—President, Henry Schmulbach; Sec. and Treas., Wm. 
PRS Gen, Man., W. 8. Wright.—V. 81, p. 213; V. $2, . 162,” 


WICHITA, KAN. 
WICHITA RAILROAD & LIGHT -Trolley. 
ORGANIZATION Chartered Moe i. 1900, for 30 years. Franchise ex- 





1933. Owns adage or and has conteact for city lighting. 
iTOCK ON Interest. Outstanding. Matu 
(eA 5 Foo 3 06 wea TBs i000" “se ib 

t) In &. 
($1,000), gold....... bint at Portland Tr. Co,, Portland, Me., Trust. 


Bonds—Bonds are ites to call at 105 on reasonable caikes 
Roap-Owns 22 dent of Le track ; > het me gt mae. . 
FFICERS—Presiden Goo. F can rtlan ~s ce- Presiden’ 
Seo Gon eral L, Nelson, Fort Wayne; -Treasurer, 





Edw. Woodman, Peetiand. Me.; Supt., W. R. Morrison, chita. 
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WILMINGTON, DEL. 
WIE MINGTON NEW CASTLE & SOUTH- 
ER yY. 


For statement of this company, seo StaeeT RatLway Section of 
October, 8805. 





—— 


WILMINGTON, N. C. 
PEQNSQIUBATED RAILWAYS, LIGHT & 


Q NIZATION—Incorporated in North Carolina on April 24, 1902, 
an is a consolidation of the Wilmington Street Ry,, Wilmington Gas 
Light Co,, Wilmington & Sea Coast RR., Wilmington Dummy Line 
and the Wilmington Electric Light Co. Operates entire street railway, 
elect: ic light and gas systems of the city. Gas and electric light fran- 
ehises perpetual and for street railway runs until Mar. 4, 1937. 


Stock & Bonos— Date, Interest, Outstand’g. Maturity. 
Soe 00D S SOD canb.... atemiaecee $350,000. eencsecencsesé 
Pref., ,000 5 p. c. 

hy alten base sbabavwdes 100,000 In 1904, 5% 
lst M., #600,000, z., 4} 1902 5 g. J.-J. 600,000 July 1, 1932 

$100, $50u & $1,000..c ? Int. at Safe Dep. & Tr. Co., Balto., Md., trust. 


Bonds—A sinking fund commences July 1. 1904, to which 1 p. c. per 
an. of outstauding bonds is payable until 1914; 1% p.c annually until 
1924 an‘2p.c. peran thereafter. Proceeds to be invested in the 
bonds at not exceeding 105 and int., but bonds are not subject to call. 

Roap.—Owns 20°83 miles of track, 1°50 miles of which is leased to 
the Atlantic Coast Line RR. until Jan. 1, 1935. 27 cars. 

Earninas— Year ending Apr. 30, 1905, gross, $161,697; net, $65,182. 

OFFICERS.—President, Hugh Mackae; Vice-Pres., M F. H. Gouver- 
peur; ae fi H. Woolcott; Treasurer, R. J. Jones; Gen’l Mgr, A. B._ 
Skelding,—V. 74, p. 936, 1308; V. 7», p. 151. 

al aa RN A 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 

ORGANIZATION —Incorporated in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg klectric St. Ry. and the Winnipeg General 
Power Co. Operates the entire street railway, gas and electric busi 
ness of Winni eg and St. Boniface. Franchises sre aor and 
street railway franchise is exclusive in Winnipeg until 1927 and in 
St. Boniface until 1943. See V 79. p. 2698. N.W Harris & Co. 
offered the bonds for sale in Dec , 1904 

Tock & BonDs— Date. Interest. Outstanding. Maturity. 
siccs, $4,000,0U0 (8100) ......  —_....... 84,010,000 .... ‘ 
let ref.mtge.85,000,000. 2 1905 5a J-J 2,500 000 Jan.1,1935 
ld, s. f. ($1,000)....c*$ Int at Bank of Montreal, Montreal&N Y. 

Win. El. St. ay. mtge, 2 1898 5¢J-J 1 000,000 Jan.1,1927 

$1,000,000 ($500). ... Interest at Bank of Montreal, Montreal. 

Bonds—Of the new $5.000.000 mortgage, $1,000,000 are reserved to 
retire the first 5s and $1,500,000 for improvements, etc.. The Royal 
Trust Co., Montrea!, is trustee The new bonds are not subject to call 
but 149 p. © of bonds outstanding is payable to a sinning fnnd from 
1915 to 1924 inclusive, and 2 p. o. from 1925 to 1934, inelusive. See 
V. 79, p. 2¢98 

Earninas For calendar year 1905, cross, $1,119,768; operating ex- 
penses, $575,747; net earnings, $544,021. 

Roap.—Ovyerates 3149 miles of track. Has 60 motor cars and 27 
trailers. See V. 79, p. 2698 

OrFicers.—Pres., William Mackenzie, Toronto; Vice-Pres , William 
Whyte, Winnipeg; Sec. and Treas., F. Morton Murse, Winni, eg. V.79. 

98. 


p. 2¢ 





WINONA, MINN. 


WINONA RY. & LIGHT CO. A trolley roa. 

Is controlled by interests allied with the General Electric Co. 

ORGANIZATION—Incorporated in West Virginia on March 4, 1396. 
Doe. electric lighting and power business in addition to street 
railway. 


TOC Bonos— 
seook, Fal 6300. jold,2 1864 5@ HA "200,000 Aug. i, 18% 
lst m , O , gold, - x 5 ug. 
G0) Y Se coed” Int. at old Col ny Tr. Co., Bost., ‘Trust. 

Bends—Are subject to call after Aug. 1, 1907, at 105 and interest. 
The following amounts are to be oy yearly into a sinking fund. in 
1908, $3,000; in 1909, $4,000; 1910 to 1912, inclusive. $5,000; 1913 
to 1917, inclusive, $6,000, 1918 to 1923, inclusive, $8 000; satd fund 
to be invested in the bonds at not higher than 105 and interest. 

Roap—Operates 5 miles of track in Winona. 40-lb. T-rails. 

OFFicers—Pres. C. N. Mason; Vice Pres.. John 8. Bartlett; Sec. and 
Treas., E. L. Carr, Boston; Gen Mer., Jos. H. White. V. 79, p. 735. 


WINSTON-SALEM. N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC 
—A trolley road. In November, 1899, the road was purchased by the 
Fries Mfg. & Power Company and the two properties consetiaated. 

ORGANIZATION, ETC.—Incorporated in 1891 for 99 years. 

Stock & BONDS Date. Interest. Outstanding. Maturity. 
Btock, com. ( RG CABO... ccescs  concoace $574,600 ~—s .......... 

Pref. 6% n.c. $100 ($100,000) ...... .......- WOOGOO __ caccceae 
1st mtg. ($500,000) g.,($1,000),§ 1900 5¢.J-J. 461,000 Jan. 1, ’40 

optional Jan. 1, 1910, at 110. ? Int. at Trust Co. of Amer., N. Y,.Trus. 

Roap—Operates 9% miles of track, 218 arc and 12,007 incandescent 
lights, and furnishes power for manufacturing purposes. Also a 30- 
ton ice plant. k and attractions. 25 cars, inclading trailers. 

EaRNINGS— For year ending Nov. 30, 1905 (Fries Mfg. & Power Co.), 

5 aaah net after taxes, $44,497; interest, $23,050; sarplus, 

FFICERS—Prest., H. E. Fries; V.-Pres’ts, W. A. Blair and F. H. Fries; 
Be & Treas., B. J. Pfohl; all of Winston-Salem.—V. 74, p. 1088, 1091 


WOONSOCKET, R. I. 
WOONSOCKET STREET RAILWAY- 
Qaaanization— Incorporated June 4, 1886. 21°47 miles of traek. 

In May, 1 


Date. Interest. snr 3 Maturity. 











, the parties who control this road purchased the char- 
ter of the Columbia Street Ry., and intend to build the road and lease 
it to the Woonsocket Street Ry. 

e SToc: ps— Date. Interest. Outstand’g. Maturity. 
ist mort., $200,000,2 1693 5SJ&J 165,000 July i, i913 
$1,000 cach......... $ Interest at R. I. Hos. Trust Co., Prov. Trastee. 
Floating debt Sept 30, 1905 GIG AOS  accccoccccosce 
000 to be paid to trustee July 1, 1898, and each year 

for ne funds =r ey go of 5102,567 

EaRNINGS—For year ending June gross, .567; defici 
charges, $14,027. : : : , 


i 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.-—A trolley road, 

Oaa@aniZaTion.—Inoorporated in Massachusetts in Oct., 1905, and ig 
successor to the Hampshire & Worcester St. Ry., sold under foreclosure 
on Sept. 30,1905. Stock, $100,000, No bonds. 

Roap—Operates 12 miles of track between Ware and W Brook 
and connects with the Springfield & Eastern St. Ry. and the Wary 
Brooktield & Spencer 8t. Ry.—V. 79, p. 2642; V. 81, p. 777, 1175. 


WORCESTER RYS. & INVESTMENT co-~ 

This is a voluntary association formed in 1901 and managed by a 
board of trustees, in whom is vested the ownership of the entire capi- 
ital stock (except oaly enough shares to qualify directors) of the Wor- 
cester Consolidated Street Hallway Co. and of certain other Massachu- 
setts corporations which are engaged in enterprises closely identified 
with that of street railway transportation. 

The holdings comprise 35,499 shares Worcester Consolidated St. R: 
stock; 6,500 shares Electric Manufacturing Co , together with $34. > 
690 demand no'es of the same cowpany: 1,00" shares of Quinsiga- 
mond Park Co; $22,000 first mortgaxe 5 per cent bonds of the Worce- 
ster & Shrewsbury RR Co.; 23 shares of Worcester & Shr swsoury 
R.R.. and $14,700 (par value) of nutes of Leominster & Clinton 85. Ry, 
In Feb., 1906, acquired a majority of the $160,000 stock of the Mari- 
boro & Westboro St. Rv. V. 82, p. 336 

StTock—Outstanding 71,898 shares of beneficial interest. Deed of 
trust provides that all shares shall be non-assessable, that there shal] 
be no personal liability of the shareholders, that no pledge or mort- 

eof the securities held shall be made without the con~ent of two- 

irds of the shares, and that no additional shares shall be issued 

without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts. 

DivipeNnos—Dividends of $2 25 per share were paid Feb. and Aung., 
1902; in 1903, Feb., $2 25: Aug., $2°25. In 1904, Fob., $2 25; Aug., $2 25. 
ae Feb., $2 (see V. 80, p. 224); Aug., $2; Nov., $1. (V. 81, p. 

Earnincs—For calendar year 1905 gross income, *237,282: income 
on hand, $149,762; total. +387,044; expenses, $4,411; dividends, 
$359,490; surplus, $23,143. 

Trustees Until 1907, Francis H. vewere Worcester, and Samuel 
Carr, Boston; until 1908, A. George Bullock, Worcester; until 1909 
Francis R. Hart, Milton, and Fred’k W. Kendrick, New York. 


OFFICeERS=President, A. George Bullock; Treasurer, E. Elmer Foye, 
8 Ames Building, Boston.—V. 80, p. 118, 160, 224; V. 81, p. 1243; V. 
» D. ‘ ; 


]) WORCESTER CONSOLIDATED 8ST. RY—TROLLEY. 


$795,000 additional stock has been authorized by the RR. Commis- 
sioners (V. 80, p. 160,) to provide in part for floating debt. 

This company, which was incorporated in 1869, absorbed by con- 
solidation March 1. 1901, the Leominster & Clinton, the Fitchb' & 
Suburban Street Rwy., the Clinton & Hudson Street Rwy., the Wor- 
cester & Clinton St ., the Worcester & Marlborough and the Wor- 
cester & Suburban. In 1895 le«sed for 99 years the North End 8t. Ry. 
of 5°13 miles, at a yearly rental of $8,000. The North End has $110,- 
000 ($100) -apital stock and $75,000 5 p. o. lst mortgage vonds due 
Feb. 1, 1915; interest, F. & A. 

All the stock of the Worcester Consolidated St. Ry. was in 1901 ac- 
quired by the Worcester Railways & Investment Company. 


STOGK Bonps— Date. Interest. Outstanding. Maturity. 
Stock $4,050,000 ($100)... ..... ....--.. $3,550,000 In 1905, 519% 
Wor. con. deb., g , $840,000 1900 419¢.M-8 700,000 1920, 
Real estate mortgages..... ..... 5 59,500 On demand 
Wor. & Marl. 1st mo: r 1897 5g.A-O 200,000 Oct. 1, 1917 
$200,000, gold......... Am. Loan & Trust Co., Boston, Trustee. 
15-year conpon notes.... 1897 6A-O 45,000 Apr.1,1912 
115,000 Jan. 1, 1919 


Wor. & Clinton 1st mort. } 1899 5¢.J-J3 
gold ($1,000)........ Am. Loan & Tr. Co., Boston. Trustee., 
Floating debt Sept. 30,1905 . -.. ........... 1,525,000 


Roap—Operates about 143 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines te 
Fitchburg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, 
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
bury, Leicester and Spencer. 

EARNINGS—For year ending Sept. 30, 1905: Gross, $1,370,015; net, 
$557,336; charges, $361,321; dividends. $195,250; surplus, $773. 
OFFicers—President, Francis H. Dewey; Treasurer, Justin W. 
Lester; General Manager, E. G. Connette. 


YOUNGSTOWN, OHIO. 
MAHONING & SHENANGO RY. & LIGHT 
ORGANIZATION—([nvcor:ora'ed in Pennsylvania in 1905, and is a con- 
solioation of the Foengetewn Shance Ry. & Light Co. aud the Penn- 
sylvania & Rohouing alley Ry. as per plan V. 81, p. 726. Com 
pany owns ie Park, comprising 90 acres. 


Stock & Bonps— Date. Interest. Quistand’g. Maturity. 
Com., o.000,00. Dc: wilnep cdiiémebe “000,000 e0- 


oy per cent cum., 000,000 
By 100 50 a Set ae ce 
st con - - " - 
000, gold ate hth 0h Aha It 1905 5 B (= i eeecccocce  canccccece - 
Pa. & V. Ist & refund., 1902 5g.M.-N. 2,000,000 May 1,’22 
me age, $2,750,000, g. Int. at N. W. Harris & ee York. 
m aE 8 
New Castle Traction 1st M. ; 1897 5g. M.-N. 500,000 May 1, 1927 
$500,000, = ($1,000)0* ( Int. at Union Tr. Co., Pittsburg, trustee. 
New Castile Elec. Co. 1st M. 1897 
$200,000, gold............ 
Me ... 1884 6 50,000 Aug. 1.1909 
«yard! 1900 5¢.J-J 1,800,000 Jan. 1,1931 
Int. at. N. Y. Trust Co., N. Y., Trustee. 
5g.Mar. 500,000 Mar. 1, 1927 
T neg (81,000) ...... osint at N. Y. Trust Co., N. Y., tee. 
Sh. & New C ist 1,000) ¢ 190L 5¢.J-J 500,000 July ion 
- & 








5g. 200,000 Mch. 1, 1927 


Interest at New York Trust Co., 
Trustee. 

Bonds—For the Penn. & Mah. Valley Ry. bonds a sinking fund of 
$50,000 per annum commences after 10 years. The Youngstown- 
Sharon 1st mtge. bonds can be called at 115 and int. on any interest 
date. $700,000 of these bonds were acquired and deposited under new 
mtge. For lien covered by these bonds, see STREET RAILWAY Section 
of June 24,1905 The second mtge. bonds of that compeny, are sub- 
ject to call on any int. date at par and int. The Sharon & New Castle 
bonds are subject to call at 115 and int. on any int. date. For lien of 
these bonds, see STREET RaILway Section of June 24, 1905. Of the 
$10,400,000 new 1st consol. and ref. bonds, $5,675,000 are reserved 
w retire all prior liens. 

R 2aD—Operates about 125 miles of track connecting the towns and 
cities of 8 m, Sharpsville, South Sharon and Wheatland; a line 
from Sharon via Hubbard to Youngstown; a iine from Youn, wa 
to New Castle via Sharon, and lines co ting New Castile, Lowell- 





OFFic President, Edgar K. ; Secretary, Willard Kent, 
Tirasuver, Walter Whittiene Ubsiecs, Mass. 


ville, Youngstown, Girard, Niles, Warren and Leavitteburg.—V. 81 
p. 726, 1044. ’ . _ : 
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XOUNGSTOWN & SOUTHERN RY.—To bow ZANESVILLE, OHIO. 
ene EAvon dtawe Sonal = Oe on 9, 1903, under the of Sete te ee Nee LIGHTS wate by Heatell Mor 
Outstand’ Maturity. in 1902 in Ohio and took th 
SEREEBE am Sera pecan sie et Tae Eee reaperaet ot ve Ronse, 
ist mige, 8 pie = Ey A AB ne way franchise expires fn 1928. 
sel erent fs mds outstanding com. fi Outstand’ Maturity 
a ee BT60. Bor ponds ep upeecetto cel. cStass Ao. cecste sce sa + $700,000 ....... ... 
pee Po ieee a wine cis eRe hs was | Cee i, 5g iow, 199,883 ont iin 
"Tho portion compicta pleted 1s being operated as a steam road, In gone Mors, 93,000-000 {int at Geb. . Olan. rastes, 
but will event e700 mal to electricity. Remainder to be com @ . : pee m or Trast Oo. of Now York. 
—— John Sta oungstown; Vice-Pres., p. | Zaneav. El tet M., $900,000, © Soa 
Porricgge. Fret. Joby, Steuben, Youngetows: vie Pree. OP. to gall otter? 1899, fg. FA 250,000 Feb. 1. 1919 
Bee. , F. D. Wilkerson, ¥. =, Foungetowa.V. 77, p. 3008, 3400 Vv. $1,000 each......... 
80, p. 2400. Bonde.—Ot the new cousele, 9800,000 are reserved to retire like 
<a amount Fite bene vubioet call in 1903. See V. 908. 
Roap—14 miles trolley on 12 miles of street. and 92-lb 
YORK, PA. "ree olty for supplying 244are at cach per year 
YORK COUNTY TRACTION.~A trolley road. | Banning ace ond Sang 19h, of : a 
For statement of this company, see STREET RAILWAY Section for groes $156,801: : net, after taxes, $71,355; » $47,500; 5 5. 


October, 1905. - —V 81, p. 560, 1725. 


NEW COMPANIES. 


to the volume and Page cf the Comtenenn yetee intocmention can be found concerning a yr 4 











represented in this issue of the STREET RAILWAY SECTION. These are either may 2 organized companies the 

t companie "Sls chvemacd sufficiently far to warrant the presentation of a regular statement regarding them, or else companies 
gore Ne not yet advanced sulieientiy far to warrant th 
ALGIERS RY. & LIGHTING CO. V. 88. p. 279. MISSOURI VALLEY BLECTRIC RY. V. 81, p. 1816. 
ANDERSON (8. C.) TRACTION CO. V. 83, p. 99. MORRIS COUNTY TRACTION CO. V. 81, p. 608. 
AURORA DEB KALB & K¥ORD BR. V.81, p 667. NBVADA TRANSIT CO. V. 83, p. 281. 
BAY SHORE TERMINAL CO. V. 79, p. 374; V. #1. p. 974. NEW YORE CITY INTERBOROUGH RY. V. 80, p. 117, ~~ 1176, 1470, 1986. 
BENTON POWER & TRACTION CO. V, 81. p. 667. pot YORK & PORTCHESTER RY. V.&0, p. V. 82, p. 219. 

BLOOMSBURG & 2 VILLE RY. V. 81, p. 1485. YORK & NORTH JERSEY RAPID TRANSIT CO. V. oo, p. 1248, 

BRITISH COLUMBIA ELECTRIC RY. V. pomp sees V. 81, p. £58, 61%, 1847. NORTE ELECTRIC CO. V. 88, p. 
BUFFALO LOORPOUT & ROCHESTER RY. V, 81, pv. 606. NORTHUMBERLAND COUNTY RY. 4 ‘ue? co. V. 81, p. 608. 
CENTRAL CALIFORNIA TRACTION CO. ¥. 81, p 10¥9; V. 82, p. 217. PHILADGLPHIA & WESTERN RR. V. SL. p, 508, 774. 
CITIZENS’ LIGHT & TRANSIT CO. (PINE BLUFF, ARK. ) V. 80, p. 1284. PIT (SBURG & BUTLER STEEGT RY. V.81, p. 1849. 
CITY RAILWAY CO. (WHEELING, W. VA.) V.81, p. 210. RAILWAY & LIGHT SECURITIES CO. V. 81. pv. ar 
CLARKSVILLE RY. & LIGHT CO. V. 80, p. 2457. RICHMOND & CHESAPEHAK® BAY RY. V.80,p. 
CONWAY STREET RY. V. 80, p. 1¥7'. RIO DE JANEIRO TRAM. LT. & POWER CO. Gone 1176; V. 61, p. 1045 


CBOSS COUNTY RB. V. 81, p. 1609. ROCK ISLAND SOUTHERN EY. V. 81, p. 218. 
GRAND BAPIDS &#KALAMAZOO ‘i~ RY. V. 80, p. 117; V. 8%, p. 165.| SANDUSKY SOUTHWESTERN RY. V. 79, p. 2206; V. 81, p. 841, 1876. 





GREENSBORO ELBOTRIC CO. V. 81, p. 777 SAN JOSE & SANTA CLARA ELECTRIC RR. V. *1, p. 1408, 1850. 
HUDSON STREET RR. V. 81, p. 1242. SANTA CLARA IPTEBURGARERY. V. 81, p. 1498 

INDIANA CENTRAL TRACTION OO. V 8&1, p. 1044. SHEFFIELD (ALA.) CO. p. 601, 

I10LA BLECTRIC RY. V. 81, p. 1701. S10UX CITY HOMER & souTHaan A By. v.81, p 1487. 
ITHACA-CORTLAND TRAOTION CO. V. 78, p. 1109; V. 80, p. 711. SPOKANE & INLAND RY. V. 41, p. 

JACKSON & ANN ARBOR RY. JV. 81, p. 1044. SPRINGFIELD OC 80. cuaR. WAsH. OF. H. & CHIL. TR. CO. V. 80, p. 1118. V 
KANAWHA VALLEY TRACTION CO. V. 78, p. 1781; V. 80, p. 1012. p. 1242, 1666; V. 82, p. 49. 

KANKAKSS& ELECTRIC STREBT RY. V. 81, p. 725, THXARKANA ELECTRIC STREET RY. V. 81, p. 

KBSNTUCKY & OHIO RIVER INTBRURBAN RY. V. &1, p. 1788. TOLEDO COLUMBUS SPRINGFI&LD & CINOINS ATI RY. V. 81, p. 000. 
KINGSTON PORTSMOUTH & CATARAQUI ELEC. RY. V. 80, p. 1058, TOLEDO PORT CLINTON & LAKESIDE ELEC. RY. V. 70, p. 9668, 
LEVIS COUNTY RY. Panave). v. ce. D. 1285, 9681. TReszON LAKEWOOD & ATLANTI RY. V. 88 p. 283. 

MANITOWOC & NOR1HEEN TRACTION CO. V. 82, p. 161. ATSONVILLE TRANSPORTATION CO V.8I, p28, 70,1404 
MABION-BUCYROB ELBOTRIC RY. V. 81, p. 613, WiONA INTBRURBAN RY. CO. V. 81, p. 728, 137 


= 
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Bee 
suguee Te. Ry. & Electric Oo............ 8/B Tr. 
Augusta Win’ y & Gardiner Ry.......... 8 Becnine. & Sane . Bl & Co. 
. 77| Aurora De Kalb & Rockford BR........... - 97 | —See Traction pose csasc genase Sl 
Gusese Hig & Chtssge SisevsuAb .coccsetsse : 19] Bloomineton Pontiac & Joliet Elec. Ry... 10 


° Austin Electric RY........00.--cecssseeeee-s 8 | Bloomsb & Millville Ry ...... onccossonp OF 
27 7 Blue Grass Traction Oo Bee Lexington & 
77 Boaters St. L. RR.—See United Rys. Co... 84 Inter. < wedbbhscoutsccts cebsctcsceceeiag OO 
. akerefield Gas & El. Lt. Co.—See Power Blue’Hill RR. cdocoabsnvccatithains idl a 18 
Transit & Light..................-.+.-+0+-- 8 | Bluffton & Ft. [Wayne Ry.—See Muncie 


Bakersfield & Korn Elec. Ry.—See Power Hartford & Ft. W: TRY. .ccnsag -<aybeie oe 
* Transit & Light. ....................------- 8 ton i 
Pass. BR seo United Rys. a fles. Go. 8 
Baltimore paseonger Ratlway—See Boston Milton & Brockton.—See Oid 
6 Baltimore k Laurel lee, iy. Hee United Boston & N Street Ry.—See Masse 
Ry. & Electric. ..... ..0000-20.-20escecsceeee 12 
6 | Baltimore "& Northern isciria fty.—teo Boston & Revere Elec.—See Boston & 
Mi ey Electric Co..... pvews wbbuce Sears See basiebbereese éecceees' 38 
6| Balt. Sparrows Point & & Kies. 4 ton Suburban CGompantes...... il 


Bost 
Bal Traction—See Unit. Boston & Worcester Electric w-- 13 
o| Balumers fWesngtct Snell ok | Boson S woreeter ducer evens 13 


& Northern RR.—See Bangor Ry. 























“ee Ola Golony 3 Lerner ~ 13 
Brite Ogengy sty. ~See Peaanon & Paw = 


Se | areeet  eistaeiite Tramway (Gomis) 
ritish Columbia Electric Ry 








ee emerems weceeeseee 


Pry staan sae a Re 8 


St. By. 
—Bee Old BG, BY.......-ccccvscosncs - 13 
H Brockton hb Bast Beige water ti. Ry.—8ee 1s 
Brockton & Plymouth St. htedecndcatineses TO 
3 . 12 
Senekies See oy = ed ERY: & 

















Pitteb. & Birmingham Tr....... 77 








(Vou, Lxxxn. 





































































































































































98 INDEX 'TO RAILWAYS 
Pacs. 
Brooklyn & Beach—Bee Brookiya» Chicago Pass. Ry.—Seo West Chic. St. RR. “Fi Consolidated St. Ry—See Metro- 
eapld tenoelt b scegbescedenssocceded 14 Chie. £89, Teac, Go —See Chic. Elec. Trac. 20 crpotfian Stree Ba: ensas ity h Mo... . 49 
Cable Co.—See Nassau ‘assau Electric... 16 go Union Traction..............------- 20 4! eps 4 
City & Newtown RR.—See Coney Chicago West Div. ‘iy 80 W. Chic. 8t. RR. 21 patna Leogsdelions ‘ 
« Seesccccccs cococcee Jecoce 16 ‘a Valle ti Electric Railway.......-- 36 Crosstowp St. Ry.(Buffalo)—See Inter. Trae, 
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Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. 


4 


LETTERS OF CREDIT. 





Blodget, Merritt & Co., 
BANKERS, 


DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


‘Members Boston Stock Exchange. 


16 Congress Street, 
BOSTON. 


~ 





36 Nassau Street, 
NEW YORK. 
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General Electric Company 





a to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 


ELECTRIC RAILWAY EQUIPMENT 
The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads. 


The New York Central Railroad, in the electrification of its New York terminal equipment, 
- will use Curtis Steam Turbine Generators, furnishing current to motor-operated cars and 


of track. 


General Electric motors and the Sprague-General Electric Multiple Unit Control are used 
on both cars and locomotives. 


The Pennsylvania Railroad will also equip about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical spereens Curtis Steam Turbine Generators in 
the power house will furnish current to General Electric motors on steel passenger cars 
operated by Sprague-General Electric Multiple Unit Control. 








The General Electric Company furnishes for any size railroad, the . 
complete electrical equipment, either the single-phase system or 
direct current, according to the engineering requirements of the case. sd 
PRINCIPAL OFFICE: SCHENECTADY, N. Y. 
New York Office: Sales offices in 
44 Broad Street al all large cities 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
~ 83 Cannon St., London, E. C 




















SANDERSON & PORTER 


ENGINEERS 
CONTRACTORS 


EXAMINATIONS ano REPORTS 
SPECIFICATIONS ano DESIGNS 


Complete Construction, Equipment, 
Supervision and Management of 
ELECTRIC RAILWAY 
LIGHT and POWER PLANTS 
HYDRO-ELECTRIC DEVELOPMENTS 


52 William Street, New York 


Cable Address: SANDPORT.” 
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ELECTRIC GENERATORS 


Have become the STANDARD for this heavy service. 





Among the important Street Railway Companies which are 
customers of ours are: The California Gas & Electric 
Corporation; Jersey Central Traction Co., Keyport, N. J.; 
The Consolidated Railways, New Haven, Connecticut; 
Westchester Street Railway Co., Lenape, Pennsylvania; 
Cenneaut & Erie Traction Company, Conneaut, Ohio; 
Los Angeles-Pacific Railway Company, Los Angeles, Cal. 


CROCKER-WHEELER COMPANY 


AMPERE, NEW JERSEY. 
Branch Offices in all Leading Cities. 
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